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Daily top picks <
KCE 3Q66 Triisans 520 au. I0UIU 58.1% QoQ (UINN31AAQ
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AP - 3Q66: mIsanuAa

DCC - 3Q66: MIsUSUGEIU QoQ licidusoulo

ESSO - 3Q66: Misaiws1INSvruuIN GRM Rilduinsy

JASIF - 3Q66: nnaasvlagzianuannnNsiIvaguladyanniiuainu
MTC - 3Q66: rlscuma; NPL Thaidiia: ECL 1IuZU

RIH - 3Q66: Misciuma...simMAUgVNaURvYeNs:Qu

THREL — 3Q66: MISTuENNIIAA IWST: combined ratio

TU - 3Q66: fISaUNANQIWS:UISAU

Stock Note — NER

IN:IDIASYINR

6 W.Y. Event: EU/JP - QU PMI mnu§ms§uaoﬁwldoum.ﬂ.; TH - Qatistm
@usinpavinuidaua.n.

7 WY. Economic release: CN — qamisAidoua.n; JP — GaUNsiFnunin
ASaISauItioun.y,; EU - aglisimadwaaitioun.y.; US — ganmsAidiou
n.g.

8 Wy. Economic release: EU — aglivoaAmuUanioun.y.; US - USuiru
thijudunavAausIwEUQH

9 wy. Economic release: US — UDUGRIOASAONSNMSINWNIUSIWAUQH;
CN - datsmawaana:agtsinmgusinaidaua.n.

10 WY.  Economic release: TH - Aalinowidoliugusinagovinuidoua.n.
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Uﬁﬂ1
(awuu1n)
SET 1,408.30 (8.91) (0.63) 39,372.29
SET50 871.54 (4.80) (0.55) 27,350.56
SET100 1,930.94 (11.29) (0.58) 31,556.82
sSET 855.15 (5.87) (0.68) 1,800.07
SETHD 841.22 (7.00) (0.83) 16,889.93
SETCIMV 1,104.39 (5.15) (0.46) 10,590.50
SETTHSI 924.64 0.00 0.00 33,364.70
SETWB 843.50 (5.02) (0.59) 7,567.43
Qi 401.96 (1.81) (0.45) 1,277.37
(ﬁ1UU10)
aWANa
ans (1,437) (2,298) (2,384) (175,291)
&QddU (%) 58.75 57.75 53.67 52.13
5,779 67,982
AQdAdU (%) 6.94 7.52 9.02 8.41
151 (892) (4,080)
AQdAdU (%) 7.25 6.77 7.17 7.64
1,758 (2,503) 111,388
&QddU (%) 27.05 27.96 30.14 31.82

N1SPO-NYANSIINAUNAUGAINUIDN S50 futures

(Arytyn) 7 Wy, WTD MTD YTD

aAWANa 4,324 (9,726) 28,895 (266,956)
annuu 3,045 6,129 758 59,440
sygdoy (7,369) 3,597 (29,653) 207,516

nasFouovangdiuaarawusuas

(Aquunn) 7 W.9. WTD MTD YTD
?}o 4,908 14,829 33,303 929,770
Y 1,999 3,300 22,780 913,370
ans 2,908 11,529 10,523 16,401
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nautlasinl

waafruro:IsIuandgunvidugiun
siauci'ms1mmﬁor‘imv’nUTcns|nﬁU§um‘o‘fuﬁnmuﬁ’uondwﬁu’fu
&Jorknauun Ioamaaulhoaa'fudoo -18% iV +12% WoW
munm\munuuuulms &udh waahtwio dsiwdnddvavidugiun
tudlakREuLIATu 4Q66TD agwIsfaw ||u:>Tuumsu'vn'v
uhnAguligAVILUDU |ua\rv1noda\m“fu'vua.aam nisne: u
wrasnasns: ou|nsu'm'mmuumsmseanmwwmsuvnvn
aw mae‘fuaamnnssudiosmuwsaaryrmmmsdumoaav
NISWAONINQOAINNSSUIIA: n'\ssi\laannounaumdmamlmo
IGUAUATAYAAY FuisTousIonve:dviiIRa3uluOUIRASUINAG
IsT9vAvyUVaNs:Uas:Sudonauliasini

douavsinn PE/PP Tomoﬁ:pd§uéﬁ'oaoa\n§nﬁau saAiwale
lalludacav 2% WoW lagiaag Tausin HDPE aoaumnr‘iao (-3%
WoW) gs: dudhdatuseu 3 IGoun US$1,000/du Ioa:noudv
oununoumnaoauTuaUmmouq leu\mmoUﬁ\mU\m\nUsw U\
IidoudsIMIQuInAUR US$352/du U 4Q66TD 1TUIU 5% QoQ
||c1unu3Tuun'v aoaxlom\moouumouTU’oun\JauUuoouumam'nn
guavrs: oummuqomana msaoamus Jas:3vitiovensini
duduwou 1Is1Aa3ddudsIANRACATR:NS:GUIRTNISUSU
sasymsharavmswaciuaaanininacavdn (Toumun dsviAsn
mosnTanoumswma\nLJuoonou) ds: audindn 80% Tus:u:oan
SUNAU

doudivusani PX duavlaalau dsudivsinn PX |u‘juﬁu 9%
WoW gs:qugudalus:au 4 AUQHR US$444/Gu 1Ggvana
12MMA A US$453/c1u TagifaanAUdGevniIswautudiu
IuUBURAQAY Sas1mswAaRacavzovgus:nounisiuds:inaAau
aU|uo\lm'nn||uoTuu|nsuvmn?unuuoum?nodmu PX aqaviu
S:0:AU Avwariitisinn PX ITUAU 2% WoW d US$1,095/du
IRYUAU 12MMA A US$1,111/8u osJ'NTsﬁmu SIMIVUZUIVAY
AaQav 1% WoW gs: duchaatuseu 2 1GouR US$910/au 1331
JUAIN3T 12MMA A US$892/AuU idovmneUavriuanarnssy
IndoviFTWTNETUTUIA:NSAOASNE:AD G AYNSSUNIY
IAsSY3RvNZ:A0AIA:AOWIBOLURNANOYAVLANS:NUAONSTS
NYIONGUSINA

doucnvs*nm |n'regra'red PET A0AY WoW 1ws1:dunu PX na:
PTA ﬁ\lau Aouciusim integrated PET AQAV 11% WoW gs:au
mﬂo’rusou 6 &UaKA US$96/AU 1UovINSIAT PX lla: PTA
NAULIUSUGIITUIU 2% 11Aa: 1% WoW anuadu nsKyagou
Usulsunu PTA TuniniAioIFgaUIQuIA:USNILUIA:DASINNS
Tamaxlmsmaonﬁuauao\lmmadwaloamosmuaswauoa
sHowaUavAla: oUmuao\l PTA Tuidouw.y. Tulru:idudnu gu
AVA PET 2:a0a0 Tuaru: nmmaowuaummaowe Avwariis
$1AN PET gunsudd 1io1dunusondua: IuBURaU @ddousou
Tummowﬂ\1moowooswmsTammmsmaoTwa|eﬂ|oos'v I:80
adav Fua: Fovaalsunaduandunuianauviudniufadanr
KN

Valuation summary

Rating Price TP ETR P/E(x) P/BV(X)
(Bt) (Bt) (%) 22F 23F 22F 23F
GGC Underperform 9.1 105 149 nm. 159 10 0.9
IVL Outperform 258 440 732 156 72 08 0.7
PTTGC Neutral 370 500 365 nm. 105 05 0.5
Average 156 1.2 0.8 0.7

Source: InnovestX Research
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Earnings Brief

3Q66: nlsawAla

AP s19vUNISENS 3Q66 91UdU 1.69 WUAU. (+19.6% YoY na:
+9.8% QoQ) |UuTUmun|5'1mc1msm TagldSunisaduayudnn
saoldnazdounuvnnisan Jv AnSvnnsy IS79vAYUS:LICUNTS
nisansy 2566 157 6.2 Wuau. (+6% YoY) Fvidus:aunnia
'maoacﬂhu Tagn1a31NIsans 4Q66 2:1GuTa YoY naaaav
QoQ 1571A1031 AP 3:rw0Q presales TuU 2566 Tacns3uth na:
|aoumhuoldomfns\m'ls'lhuoonldlanuos 1IS19vAYATIULUN
tactical call dSu AP 157 “OUTPERFORM” dousiniUhnuist
2567 A 15 UIN/AU 88N PE 7.4 IN1 (+0.255D)

nIsgns 3Q66 1GUTA YoY lla: QoQ auANa AP SHgvUMISaNS
3Q66 UIU 1.69 WUAU. (+19.6% YoY lla: +9.8% QoQ) awAQ
TagldsumsatiuayuaINs1uTdsIudU 1.0 KUAU. (+12% YoY lia:
+8.5% QoQ) FuTuTUauAa Tag 89% IFaNTASINSIUISIU liA:
11% iR’ naoulazey AP TauAlinsuNsikAo Aspire OSTUSUS
uns AUSGNISUTouTU 3Q66 oosmeszJuoumanvn 35.5% 10uly
awma lagaaay QoQ ns:augv@aunaiu 2Q66 IGITUIU YoY
ddunuvnnlsann Jv ozm 317 au. 10ulJauata Tagidsuns
ﬁuuﬂuuv1nmsTounssuané’fhunins\lms The Address A9 W-512
ns (uamTﬂs\lms 8.6 Wuau. 2ulGNIAad 39% Touldd 15%) n1ls
ANS 9M66 oYn 4.7 Wuau. (-0.1% YoY) Aaidu 75% Jouds:uru
msstansU 2566 YONISIN 6.24 WUAU. Fuidus: ounm’oomﬂo
TMUBnASY

Jsuithiadolnsunisiniacaviantios na:voa presales 3: d
n3U goa presales tu SUi 31 .A. OYA 3.88 KUUAU. (-14.4%
YoY) Aaidu 67% woudwea presales RUSBNoWIATUD 2566 A 5.8
hOuau. (+15%) lag 72% INA9INTASYNISIUISIU (YAAIAQAY
22.2%) 11a: 28% INavINAaula (Uﬁﬂ']llUU?JU 15.8%) 1S1A1037 AP 9:
myoq presales Tul 2566 Tachnaith 10-15% lawa: ogh 5.0-5.2
niuau. (I0UFU 0-4% nUneu) Tuzru:n A AP 7: |Uoc137ns\1msTnuTu
U 2566 YaASOU 7.53 HDUAU. (+18% YoY) AQANINIGUIGUR 7.7
hbuau. audulu 4Q66 AP v:0addTasun st 23 lnsunis
(Iu2sU 21 Tasums iazaoula 2 TAsuMs) aAsow 3.57 kiduau.

AP (OUTPERFORM)

simawdayeiiugau 15 uin

AvUs:urunisU 2566 J9730U AP U bocklog yaA 3.25 Kiu
au. lay 41% : suquuszdTuU 2566 Ia:ninaov:SuSIdus1wla
U 2567-2569 IJoFMUNMUNAUGACATUA WU bccklog 51%
iulasumisiuosu 43% 10unaulasounu lia: 6% 10unoulao
AP 1S99VANUSIICUNTSSIBTAT 2566 137 4.08 HDUAU. (+6%)
Taul secured revenue IA2A 96% Nla:A1031nTsgnS2AUT
6.2% ds:AURMY0ANAQTHUBNASYA 6.24 WUAU. stans 4Q66
Un9:U5U@583U Yo dacauidnliios Qo laga:Dnasiou
backlog ATASUNAS Aspire Uumm-a.sruausuns na: 7he
Address A&W-5721n3 90U WdItoV

AV tactical call “OUTPERFORM” 1S1gvAVANIIUUN ’roc’ricollcoll
ArSU AP T3R “OUTPERFORM” GousiAidnkunel 2567 A 15

uIN/AU &SN PE 7.4 IM (+0.255D)

UQ"?’ULI?I:U\IIIa:ﬂD‘IUﬁ\IDa JeduRdoviua: 1) ns3udasi
0oniby la:udldudasimsufiasaudoluaanas:aua/nan-
A 2) NsuSKHIsTaNMsauAAVIKAoMINNMISIJaddlasuNsTrl
JruouuIntul 2565 Us:noununisidadolasunisiniunany
Tasunisiul 2566 3) msﬁooncﬁoTns\lmsImi a: 4) §Iu:
ns:IARUAQ Ia:dunuMsABURDIUTILUSUIDUZU

1Auws Auaddeud
dn3insmsavnudaisliugudurannsws
0-2949-1020

termporn.tantivivat@scb.co.th
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Earnings Brief

3Q66: NIsUSUGIGIU QoQ NGTISDUINND

riisans 3Q66 ogn 296 au. -8.1% YoY lid +6.6% QoQ lauiia
INAUNUATYISSSUZIANAAAY A:N1SADUAUANETIBTGO W
Js:@nSnw Tqam:ﬁszﬁaoaoanEmmmsawﬁo’auuo
331 ASP 1BUFU NUDTUUTIAYAIWAINYIWSI:NSTEINUZON
guSinnoglus:auan Tagiawn:luninikliona:nin
a:Susonidgvinliozovds:inAlny 1s1JSuUs:urrtunasnlst
2566-2567 goaxln'u"oa:ﬁeuﬁqmads:naumsﬁdau||an:>'1g1o
IS79vAVISNGY NEUTRAL dSu DCC dausrnitnungtniaul
2567 i 1.8 uN 3195VS:AU -0.5SD oV PE mean

nisdans 3Q66 aun 296 au. -8.1% YoY It +6.6% QoQ Tauina
ANSASIFTSSUAURUSUGEFUIN 37.2% Tu 2Q66 § 39.0% Tu
3Q66 ToUTosumsauuﬂuumnmunumasssummnaoaq
ueniaINd msmunumTzf'nUToo?Juwaovm’fnomswﬂoun”{rmw
SG&A/00219USUMANANIN 19.8% U 2Q66 d 19.3% Tu 3Q66
Qdy

shomsidAnylu 3Q66 19l ogh 1.8 WuaU. -3.0% YoY lia: -
5.9% QoQ 1WS1:USUINUNSZIUA0AY 8.3% QoQ a 11 Auas
wastu 3Q66 1ATG5UNISIQIFYUINEIUIN ASP RITUIU 2.9%
QoQ S0s1riTsdudu USUdHE3U 180bps YoY g 39.0% Tauldsu
mMsaduayuINdunuingsssuzdila: ATWihRa0ay s1wldmin
Ia:s0Ia3U USUdHdau 10. 5% QoQ § 16 au. laginanINsS1WIGA
INAUSUGIGIUDIWGBItOV

DCC (NEUTRAL)

simawdayeiiugau 1.80 UIN

nudTlu 4Q66 Suine nae:idsunisgaiauvdsuINdunu
mununaoau QoQ gusmisnadiunsus:gudndinsa: Klulas
manmumm nagnsaovusen Ao msiAonUsuaUSIANZY
10AY (ASP) cmno 3Q66 IlothnsounqudunuAvns: Adugvia:
ounuwau\nunﬁ\wu nIsgns 9M6éé AQIdu 75% FouUs:uinu
msstansU 2566 JONIST

waasuinuaniNuduwa 4.4% DCC Us:niAdruNuduwalu
9051 0.017 UIN/ARU ﬁoﬂuéoswmsv’wﬁuduma 52% nwa
N1sANTUNIU 3Q66 K30 annudlized yield A 4.4% Fvan3n
uTuuwmamuJucuaThunTumnm 40% ourisansogianioy
FUINSOVHLIY XD SUR 20 Ww.e.

JSuds:uatunisnls |SWU§qu:mmmsrhTsU 2566 aqav
17% 11a:U 2567 aaav 15% Illoda:nousigldnoauiondinia
(JSuav 10% TuU 2566-2567)

Valuation ||a:ﬁ'n|u:ui1 |315\m\1gsn§\1 NEUTRAL d11Su DCC
Adus1mIdKuTHUAUU 2567 A 1.8 UIN 81BvS:AU -0.55D
YOV PEmean 5U

JaduidovidrAny Ao nisivasunlaviuriiavdo na:dunun
auaunnisvnaduisuille

FoScuu ofs:3%y
dn3insmsavnudatsiiuudurannswe
0-2949-1021
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Earnings Brief

3Q66: nisdiwsIaNsvHYUIIN GRM ANBunnsy

ESSO s1gvuniisans 4.6 wuau. Tu 3Qé66 ulum'nnamnu 1.3
wuay. Tu 2Q66 Toulous\muu'nn GRM Ran US$11.3/bbl
(1BUBUAN US$2.2/bbl Tu 2Q66) a: staoonn US$7.7/bbl
(muunuamnu US$4.8/bbl Tu 2Q66) Usmmmuuounmnn
nauaoaomaolww 107kbd Tu 3Q66 Umdumam'v'mmsm)o
zreumsocnunmunwomsuuwsaumaomaonmnmuumsmua
Ts 5 rinls 9M66 oan 4.1 Wuau. aaav 63% YoY nmcm:nn
Aansnil3Rounting IS‘\USUUS mmmsmismluauuwea nau
waUs:nounis 3Q66 ANSuInsy ||U|51|aa:nn'ﬂs 4Q66 K& sou
A2av QoQ TaglarnauIIN GRM naoa\ma wans: nuiandey
NnddGon |5ﬁUsus1m|U‘mmoao\1 ESSO 1TUZU41N 8.30 UIN
g 10.50 uIn/Au nagunvIsnav UNDERPERFORM 1S19VAVFOU
BCP a\uUunumuTunaumUs noumsisunauthuuing

Usu‘ntumuununmla'mauaoa\l QoQ INNISHYQFOUUISY
ogvdaitiov UsurrudnuduRuiniFinauze Esso acavdng
107kbd (Sas1NMSTFAAYNISWAN 61%) a0av 2.7% QoQ lla: 20%
Yoy Fuiluwauivinniskyadouiisvogwdoitiovnadunnrga
FouursyuwdosuluiGouw.n. msnvoaoumsumuumuTu 3Qb6
moauTumoun g.-a.A. 10uPAal 40 3u ausaummsnuoaeums\l
Us:9dia: ms|osaun31uwsoumhsumsmaomaomamnmmmu
uasyugls 5 muaou\muao\lsvmam ISubeadvAuldauncidou
u.n. 2567 om\ﬂsnmu ESSO ITUAQAULAWAOWANNTUZ middle
distillates ﬂ 49% (uuuau'v*m 43% Tu 2Q66) mosousuodﬂ\mn
1IBuinsvauna:lotlasuus:Toatiain crack spread RavZUZON
wAANTUAANNADNOUMSHYQZOUUNSYANUILU

Accounting GRM uluooam\ma\mnsomns audaau mmsnau
WugyIuIov ESSO ITUIUAINIT YV US$2.2/bbl Tu 2Q66 §
US$11.3/bbl Tu 3Q66 nanq TansykyuIN crack spread n02JO\l
dhiudizana:uinduindoviu GoIaadunandana Slngcpore GRM n
US$9.6/bbl oumnuau Taya: noumﬂoﬁoumaonmmuohunn
AQAv (aoumeUuuwuwmua maonmmnmmwmouq) uonaNd
accounting GRM guldnsuryunnrisadonn US$7.7/bbl (s10 2.8
wuau. neuNg) auaoonaounumds nounsTsunauthiJusedue
iGovnnsimthiudiudoesusai€alu 3Q66 SudusauInnmMs
aan1swangovlioiun cuamso1|uu\nunozjo\lssst\maumuu
FYIQIFYWANS: nuaoumsmuoaoums\lmunmuaummanﬂh
oUmunﬂ\lThnussmmsomodsumaom Gudiu EBITDA margin
FWUSUGTIUNNITON 1% U TH66 g 11% Tu 3Qb6

ESSO (UNDERPERFORM)

simMawdaveiiugau 10.50 uan

USuus: wwrumsAisidv3uliioa:Aiouwals:nounis 3Q66 A
n3vnnsy wads: noumsnna\]nns\ﬂu 3Q66 ryuthisIUSy
Us:ineumisrinist 2566 1TU3UAIN 928 au. d 4.8 Wuau. Fuvg
:ansv acaviisviu 4Q66 TouTaﬁuumwuawdsmmmuuoun
UNIFINauA: wuauamau 130kbd na: mmsnﬁuwumuv ozm
~US$4/bbl IRuUAUATIQAY QTD 2 ©\V Singapore GRM A
US$3.94/bbl Jwalﬂwnmmy Ao symUnIuRduwou Fue:idu
arariRIinanTsKSoanuANAUAAVIKASTUTASUNAGUNATD
waus:nounsU 2566 Tu'l.iw:o'au||oozh\1r“i|swmgmsnjbdou
KOG uonaINtIs1gvIVagULITFsIAITMUNYAUT 2567 3V
AYUDTURNIE PBV TGR 10.8 UIN/AU S9N -1SD PBV A 1.1 I
K3oInnAU EV/EBITDA A 9.1 1M (U 2567)

JeaRoidgIRdATAnY: NMoiASUIRvE:A0a: Avwans:nuciondw
dovmswaanrurthuuduSasuia: GRM Tuzru:Anowduwou
zloxls1mmuuowﬁumam?muznonumomwuzju Uaiuiduvdun
Ao mS|Uauu||Ua\mgmnamvonumsdaeumzﬂsouns N A
msiiNsnIVIovsUNAIlonsus muUanthiululs:ine

Fowas sudculu
an3ipsAMsaINUIATLTUFIUAUKANNSWE
0-2949-1005

chaipat.thanawattano@scb.co.th

o o @ 0 o InnovestX O @innovestX

innGvest™

Page 6




HAsaa
Qoud

Earnings Brief

3Q66: gnaasvlagzranuainmisivasundavyaniiiuavnu

IS1IAYAAIIUELA tactical call dnSu JASIF T3 “NEUTRAL” 629
s uUrHuI1wd19B3S DCF (WACC 5.7% na: LTG 0%) A 8 uIn
mwsmemmuaamsvv ogn 7 un mnTuun'mscnearyty'\m
nasuUs: mnaonumolumuu'v nlA JASIF qQuhaultiouav NVl
NNISAIINANISIBONIST |\1ununnu‘fhnuqnehuouamumeg

TusUzounmisaanu stMKLgaINUIUR:USUGD outperform T

waus:nounisUnd 3Q66 10ulUaruna JASIF SI9VIUNONUANS
1.03 Kiduau. Tu 3Q66 IIgaueInmls 67 au. Tu 2Q66 lla:rls 1.4
Wuau. Tu 3Q65 Nuliu 3Q66 JASIF uunnznonumnms|UavunLJa\1
TuyaAyBisssuUzoIRNUAINUIIUDU 1.22 KJuAU. 21\1|51|219:nuw~
ax nounums||nT?Jatyrg1|2nTu213\1LJmU|oaua A. MInAastonst
oonlU risun@ogh 1.9 WuAU. A0aY 14.5% QoQ lia: 12.5% YoY
flsUn@ifanay QoQ lia: YoY iAo nsgldaninRaaskavsn
IATRIECY YA MisUnG 9Mé6 Aaidu 87% Jouus:uirunisnnls
Jn@idulzovisn JASIF Us:niAaanu 0.16 uIn/kuoy INuNs
uNuduwa |u151:?nor1umnmswﬁvunUauTuqan'jqasssuao\l
FuavnuAUDUUINAYwARTAfTsa:audaau Tage:3uindoununy
XN 5UR 17 w.o.

JASIF (NEUTRAL)

£

simMawdaveliugau 8 uan

syumsidAy

1) s1wldsou ogn 2.3 WUAU. a0av 12.2% QoQ Nla: 9.2% YoY
s191dNAa0AY QoQ lia: YoY 10uwauIINMSINTRIAYNYI Taon
Dnsuniandrynyus:Ausiwidaian Tuedaneuun swiddoud
Aaildu 30% Yous1wldA N

2) AEI19soU ovn 398.5 au. ILUU?JU 0.8% QoQ na: 11.4%
YoY A1sssuItguNA: ﬂ']Tﬁ'V’]UTUﬂ']SUSH’]SﬂO\]nU oun 28.3 au.
Aaqav 1.3% OOQ na: 7.5% YoY ﬂ']Tﬁ'V']UTUﬂ"ISO’]IUU\nU ozm
140.6 au. ILUU?JU 0.3% QoQ lla: 3.6% YoY (Us:noudoumusmis
qQlianas U"IS\]SﬂLﬂnSUJUﬂU 1064 au. mﬁnsnmmu 31 9 au. lia:
F]']US nuny 2.3 au.) oomumw OUI’] 2241 au. IlULJ?JU 1.3%
QoQ lla: 19.4% YoY 'IT’J‘V'ISJOUﬂ QUI’] 5.7 au. IUJU?JU 4.8%
QoQ lia: 48.7% YoY

ArawaUs:noun1sUnd 4Q66 aaav QoQ Ha: YoY nudifa
nNNMsgniaNdnyryls:nuswldaiFuduiasuna aru:itu 3Q66
wans:nUagns1d 1 1Gou

Jaduidouna:nouivoa SasiwaneulinubusUasRauaUR:MiA
yield 20V JASIF quhaulvUouay

fadds wndnns, CFA, FRM
an3insnmsavnudaisiiugudusannsws
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3Q66: nlsawna; NPL Thaidnna: ECL 10U3u

waus:naunis 3Qé6 3o MTC oanwm'ouﬁ'\\ﬂnﬁlﬁwﬁuﬁlm
Aanisni Tava:fioufiv NPL Thala'\ﬁlmuﬁuom\meluoq wsou
U credit cost mwuau QoQ msmuimaooaumena.aeooa\l
(ndgua) NIM Raoav na: acnsmoumunuooswlonaoao IS
wnmsncw NEUTRAL d11SU MTC na: AvSIATHUNGTSH 40
Taly) |uo\w1n|sw\mquno'\unooamuonunmmwaunsw9 Tay

A3 credit cost :USUBUDN

3Q66: nﬂsnaum\ﬂnamwnu INVX A0 IIGFIN31 consensus
Aa MIsans 3Q66 IBUFU 7% QoQ (NIl GIu Na: opex AQAV) IIA:

7% YoY (szmuJU?Ju) d 1.29 Wuau. §und1 INVX AQ 5% azay
N3 consensus A1Q 11% stansnﬂ\m:nmohanq QN opex
Racav QoQ Tagnididamamsadls

swwmsndnny:

1. ANUNWAUNSWE: MTC Wu31 NPL 1TUBUTUSOS18:A0AATR 5%
QoQ Tu 3Q66 INYUNU 10% QoQ Tu 2Q66 Fuduwau1nNNsisy
monuatylwu (+64% QoQ Tu 3Q66 INYUNU +24% QoQ Tu 2Q66)
muwoomohuaryuonnaumm NPL 2:10U3U 31% QoQ Tu 3Q06
INYUNU 27% Tu 2Q66 FIUI3T NPL THHI?J’]IHJU?JU A0YnyIrunaG Ao
Aurdo stage 2 AQAY 19% QoQ credit cost IBUIU 12 bps QoQ (+
51 bps YoY) § 3.88% 1JulUawAna LR coverage 9glus:auNsuad
A 106% tu 3Q66 1ISITIANUS:UITUNTS credit cost U 2566 T3R
3.8% (+100 bps) INvUNU 3.72% Tu IM66 Taun1a3 credit cost -
IUIuSgNdoItoNU 466

2. msiaulagovAuIFo: 2:A00AVE 4% QoQ (IRYUAU 6% QoQ Tu
2Q66), +21% YoY lla: +15% YTD Tu 3Q66 1S19vANUSILICUNISMS
1aulagovAuizol 2566 13N 20%

MTC (NEUTRAL)

simawdayeiiugau 40 uIn

3. NIM: -9 bps QoQ (-31 bps YoY) 10ulJawaia waasuinu
NNISTRAUFOITUFU 6 bps QoQ GUNUNWNISRIUITUZU 13
bps QoQ

4. Non-NI: -18% QoQ (+4% YoY) lagUanqranu1vIns1oia
AsssuItiuuNanay

5. 8as1dduAUNUCoSIUIG: -284 bps QoQ (+1 bps YoY) §
45.15% 1GOv9N opex AQav 3% QoQ

nuoTliu 4Q66 na:t 2567 ninlsans 9IM6é6 AaIlu 73% dov
Js: mmmsnﬂsansmudaomm AnSU 4Q66 1S1ANQdNMTS
ansa: uuuaumnuou QoQ lla: |uJuz|uom\1uuummy YoY lagifia
21N NIl Aidu3u ISIMAINISaNS»: dudeniradoay 4%
2566 nauuudula 17% ul 2567 Tagifaannisiduiazeoy
Auigon 16% NIM Raoay 18 bps credit cost Tus:AUNSYAD Nla:
Sasddudunudos1uTannsyad

AVISNEY NEUTRAL la:avs A ithrungl3inaiay 1s1gvavisnav
NEUTRAL dHSU MTC 1a:aus1nitnuigl3n 40 uin (PBV 2.3
|n'1 K30 PE 15 I drnSul 2567) 1UoNNISITIANTAIUANDA
mv:munmmwaunswmjou MTC MUNAaNNWSIUIASUINIK
mARsoulo GuIRUIGYIN NPL TaNRIGUILTU 3Q66

Jadeidoy 1) AUIADVAUArUNMWAUNSWENNMsTudony
IASYINARIVTUASEY 2) ADWIAENEIU NIM ndasiaeniTen
AV3U 3) MSIFVEURAVEUINSUIANS 4) AXIWIRGIAUNDHLNY
Ia: 5) AWIADVARIMSITUNU Iovendasidourtiaudenu
AOUINEANAIA 3.75 IN IRYUNU covenant A 4 1M

fadu Aaglus, CFA
an3Ins1HMsaINUULToBUT UG UKANNSWE
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3Q66: nlsauna...s1MAudvnadadons:du

RIH s19vunilsgns 3Q66 IWuldawaarania Iaauﬁu%u
29%QoQ Na: 20%YoY IsVHYuaINIng High Season onmlu
NSHWSS: umnunaouTama’fmymThu'nu:)unuTanoTUlwuau
na:guinisusuilivauAruiTrgdeisgevds:Audvnuy dou
4Q66 AManmisgouds QoQ crwwat]on'\aucw\ucuuTcuau YoY
mng'\udneumua anmwomAnIVagunJavduniiidaulados
oooTsnTahoonylwuooluo\l ogwIsAd |s1wn\usno\1 Neutral
HAYSIATAUD Upside mnamnswnmdmmunhua. 28 uTn na:
povs:u:audvanadaiuns: GusiAAUNa: stwucn:w\ﬂumuv\ﬂ'v
donsavnu Tagl 2567 Aarisiaulaboy 2%YoY

3Q66 nilsawaalania RIH s19vumisans 3Q66 oun 121
au. 10ulUanuaanama Tagiiuau 28.6%QoQ awwangNa (Und
Tasuna 3 10u High Season) na: IBUIU 19.8%YoY lagidvvurnyu
'nnswiomsnmsounlwuau 13.8%Q0Q lIa: 4.9%YoY AVGHINI
SOUUSMISAIRYDAU COVID-19 Uuuunn’fq 3Q65 s10 77 au. laslu
3Q66 $12 5 au. 2:wud1 srwldaulnoiiaula 19%QoQ nla:
17%YoY Buiuwarnnmsiwss:uiazevisafdrdatnnyrfAdauou
onamT?fusmstuaumn CIIE Asoldus: AUAVAUIAUTO 7%QoQ
Ia: 23%YoY Fuiduwauandund 1 w.n. 66 Uﬂ'\SUSU?JUFﬂIHU']
NyYs1wKRdIovAUlIUS: nuﬁ\meu 1,808 uIn/au/Y 1GU3u
10.2%YoY lia: JAmsnuinagdoroniTudunndinanisadadudou
RIGUIU

fngniwrihnnlsdautusou 5 Taswia Msiwss:uianinzonisa
Tgn5alneyrifAlsuouAUTINOTIULNTEUSNISIBUIULIN Aould
91N 3Q66 RH U’huounuhﬁugq (OPD) IDUIU 7%QoQ na:
13%YoY dduvuduAUTdTu (IPD) ITUAU 29%Q0Q lla: 43%YoY 1o
UaNAU NIsUSUIUANKUIIIYUSIAUAIAL SNNVUSENguAU
ATENoaNn ogIduvoa Arikinawads:raacdozua huuTh
3Q66 Tdasnlsduduna: omswnﬂsansﬁdiﬁwdu 32.1% na:
19.5% anuadu zmuwLJuﬂnsmwmsmstncmoao\]Uu||a avda

Tusau 5 Tasunanauu

RJH (NEUTRAL)

simawdaveiiugau 28 uin

JSuibuus:urtunasnaist 2566 10 4Q66 nlse:80udday
QoQ muwangMa idmMav:avlaidu YoY 'vwnu'ﬂumisnmmn
U 4Q65 3nMuddUs:NIUDONINGITUTINSSUUONUIULINGU
muTo_ﬁmwmmﬂmUauu||LJa\1 mT_hsJuuauTanuoauTsnTapoo
ThogiBudeitev (a.a. IshwldpulaNoldidiula 10%YoY) sounvay
ums|c1uTc1?Je\1msnu1|oauc10h3n\1naunuTan3TLJua gus:nuau
Fuilouoniiu rifs IM66 Aaidu 79% dovuus: mrumsa\lﬁumuTU
IS'W\]USUILUULJS urtunisU 2566 A NIGUSID 5% IIAIVAY
Us:unruniséundd 2567 Tasmgldus:uirunistnuaial 2566
RIH 2:0nfsand 422 au. hadid 59%YoY |uo\1'nnTuumssus
SWIGIRYIAUUSNNS COVID-19 08wl Ul 2565 $10 1.3
wuau. (1t 2566 mMamisgnsauiaula 23% Kinifgunul 2562
nouiialsA COVID-19 wss:unaiuling)

AVISNGY Neutral 1sUs: |uu51m|01huwu 2567 ounhua 28
uIN Tagdv38 DCF (WACC A 7.0% na: eoswmsmuias IR sn:m

1.0%) l1A:5vANISNEN Neutral AU RIH iUoveinuovis:u:Au
gynadevuns:qusiAKiu na:nsiiudozovawaniscItuugv
Tldloaidugvirconisavnu Tagd 2567 aanisdnas:iauia
WYY 2%YoY HAVA: me\lsusmunumew'nn sw. 1Watk on
sw. TAUSMsSvaSnuUTasnuTsAL:Ey (BORU 60%) Fum:I3U
1UalRUSMS 1 8.0. 66 lla: SW. IKVMHURKUDIIA 9.85:U5 (oAU
76%) mMruaidaliusmisiu 2H67

Javoidov misivaguuTougIumsnunovinsymsus:AuaAU
MSAAIAAUUAAINS llA:NS:AUNUIDNTSIWYUATH

nigFosu lasnwana
dn3insmsavnudaisiiugudunannsws
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3Q66: MIsHAINIINIQ 1WS: combined ratio

waUs:nouN1s 3Q66 3oV THREL A:NoUfiv combined ratio Fiyt.i
n3an1a (1IN a’1n Ny commission ratio lla: loss ratio) 10y
Js:iunadesuniauiad ia: ROI faaavaungnIa QoQ 1sJsu
Js:uarunasniisaaavAouduiniiod:nouwads:naunis
3Q66 (ranq 1o INNIsUSuUs:uItuNIs combined ratio) N
A1asnTsa:Wludotul 2567 15199AvISNGY NEUTRAL d1HSu
THREL TagUSusanithruigaaavain 4 uan g 3 uin

2Q66: fiIsTvdIN31A10 1WSA: combined ratio THREL S19v1U
fifsans 3Q66 97UdU 30 aU. (-6% QoQ, -1% YoY) dIN3IAIST
A10 20% TauDaIMQUIAIN combined ratio AYN31AQ 1WST:
commission ratio IIA: loss ratio

swwmsndnny:

1) 1Weds:iufdesuiduind: Tu 3Q66 1uUs:ufivdosuIliudu
25% YoY licia0ay 2% QoQ Tuzru:AiduUs:Aufiudontolu
szoﬁnstuzJuToon +15% YoY Ia: +11% QoQ Tu_3Q66
HAaNA 1JuwarInnIsIdulazoviuus: AUAINIWANIUUY
SIWUANANIAZIUUSIUNAL ISITVANUS: UtuMsmIsiaulazoide
UsnnunaoosunnmLJuszoansﬂuU 2566 13R 10%

2) combined ratio 18N31ANQ: Tu 3Q66 combined ratio ITHUIU 88
bps YoY (+28 bps YoY) § 98.31% ngn31naidndoy Tagina
0N comm|35|on ratio 1A loss ratio 10 ¥ commission ratio
Wudu 94 bps QoQ (-21 bps YoY) Tagifavn profit
commission nﬂ\]?JUCl']LJI\]OUT?J&JHﬂ’ﬂS'VTﬂﬂ']SSUUS AUNU
Us: ﬂU?DClIlUOﬂUﬂSO\]ﬁUIaOIIﬁ IUJU?JUC]']Uﬂ"ISIC]UTC]?JO\]IUU
Us:AURIDUIU loss ratio 1TUFU 30 bps QoQ (+31 bps YoY) ﬂ
69.47% U 3Q66 ﬂOUI’iU’]UIS']ﬂ"IOﬂ']SfUTI)D’] loss ratio ¥:a0av
Tu 3Q66 IUO\W"IﬂIS']ﬂ']Oﬂ’]SfUTDDTV]UDUﬂ'\SI?J']SﬂU']UJU’]U']ﬂ
Agudaund ru AuU 2565 AUBivaul 2566 A9 USUAD
ﬁOﬂ\]TUUD\]ﬂS\]hﬁ\]?JO\]U 2566

THREL (NEUTRAL)

£

simMawdaveliugau 3 uan

3) ROl aQav: -40 bps QoQ (+42 bps YoY) § 4.1% louifian
shwidoenifuRaoaumungna

JSuus:untunisaaay ndaiasnmiilseziludslus:u:tiald 1s
JsSuus:uirunisnnisaon THREL aaav 17% awmsSul 2566 lla:
28% & rSul 2567 rane InavINNIsUSuds:unnunis combined
ratio TagUvpUuIsSIMAdIMIsv:anay 47% Tul 2566 liciv:auia
ogNBuNnNsy 39% Tl 2567 |swmo:ans'o dudIaauy 2567
TauldsurnuuaIN combined ratio Aaaay 101 bps na:iGy
Us:AufigdoSURIAUTAUIUNAITUS:AU 7% TUdoUZovSasiAn
snmwmmandsuma\mu usunTom|uumsnun3uswmm|uu
Us: numjmwmhsumsoomuarytyﬂmhm au 1doaa loss
ratio TauDIUHUUITOTR combined ratio NAUIFGINCUAITHUY
S:gNON ~95%

AVISNAY NEUTRAL 1a:USusanithruiganas 1S199AvISNaY
NEUTRAL &1HSU THREL ogwisfiau 1stUsusaimithrungaaay
7N 4 N g 3 UIN (PBV 1.1 1IN K30 PE 16 1N & rSul 2567)
auMumammnmsUqus uInuNMsMIsanay

fadu Aagdlus, CFA
an3Ins1HMsaINUULToBUT UG UKANNSWE
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3Q66: ﬁ‘ﬂsaqn:hmolujs:w\s?-u

nIsUnd 3Q66 oagh 1 5 Wuau. -16% YoY G +18% QoQ gv
n37A10Q 1WST: aoswn'ﬂsaumu'lussmmmsn Hangndvnaz mimu
anJinla oaummu |sw\quuUs urtunsnist 2566 |wuau
7% rinlsUn@ 4Q66 GudltivAv:anay YoY 1nUSuarunisanon
aoavna:nisuSuaazunazevgsinvoinisn: sangndvna:ndiduiu
ansg4 na: QoQ mnoosm‘ﬂsauounaqamwsw SIMWAONTUN
CH aoaqmuounudmnmnaoao Us: naunumaamnumnoau
i9UI9A7UIUAIN Red Lobster mawnmdua‘oxﬂa sgFuIA:IUSTIL
gadnnssusuoniIsiuansy mm?rynun:nummm‘m
msu'vn'vaS'l U nmuuluulouu'fhumhsu Red Lobster Iva:
Us: mnTuzb\muU 2567 % |Uu0'v'wmntynoo\1cmmu 1S199AY
ISn&y NEUTRAL d11SU TU doosrnuthruredud 2566 RUSU
TMUIDU 16 LIN (37N 15 LIN) 793 PE 16 1N (PE 1A 10 U)

rilsqns 3Q66 ogh 1.2 WUAU. -52% YoY Nd +17% QoQ &y
n31ma TagifavndasiiissuduRiBuinsdlussivormsnsaid
13unazAdu ninfisouznanuliAydIudU 298 au. (Kanq 10U
nanuINdasaniuagu) MlsUna 3G66 og 1.5 Wuau. -16%
YoY ilouninuoazwRacaviadsuIiuralsa N Red Lobster i
SounoaulUANAWSasIMISIUGURGIU IId +18% QoQ NJY
nQnMa

snonasAdAtyTu 3Q66 yoa21Y Aaav 17% YoY 1ws1Id5u
@wans:NUAINUSUIUNISNURAQAY (-15% YoY) lunnnaussne
KAN INNISNSS:UNYAUANAVAAIIA:Z:ADMAVTOTHUIdoA iou
s IAUAINUNS:AUAN (+8% YoY) s191daINARUAVAAQAY (-1.5%
YoY) la: msUsuaoaumssmmmsuan?mua II@IUUTUHHS'W 5031
fisgudu |u1u21ua 18.4% (+20bps YoY) iGovnnunssunnidwau
NssivoMISNHIANIZVIA: ||a|Uu'nnmsUsuao?Jumaeussmn
Thms'vum'ruahs'w I1A:31AAVAA0AY (-22% YoY) UINIAUWo
aomums'vunnnua\ﬁussnfoouq NUSUINUNISIIYRAQAY
&addunisanyauAnadovay lla: ounuoonoudmnmnﬂ\mu Red
Lobster A3 WAUNIUNANTSINAISANTUNIU (Tusoumans nuaIN
MsUSuyaAINUnyFovaryty1z) 91udu -395 au. (IRgunu -
339 au. U 3Q65 lia: -94 au. U 2Q66) ligay ITovIINWANS:NU
NMSTAIUSTUFUSINMTURNAWSUDUIRINAIGUIU (+2% QoQ, +4%
YoY)

|U'mu‘w'ihu ssfimomisn:a: TU USuidhwoonal 2566 aaavd
s:GURKQGAY 10-12% YoY (Ruunuithnouktindn -5-6% YoY)
||cm\nU*|omsmﬂsaumubn 16.5-17.5% USBNANQIYDQAY
4Q66 32 IUJU?JU QoQ NUSuItuNIsNYiussAAISUIWWAQ
(OEM) Rdau lagldnsvryuaNsIA spot Umnuwno\mnunaoa\]
g US$1,600/Au uidoua.n. (-11% QoQ 1IANSYAD YoY) IIaguAy
AQAY YoY ansmmmsmUnaoa\nuo\mnanmmuaumm
AAVS:AUAN (3NS:0: DmnT??TumszJua\]ﬂumm\]|sonauﬂmo-
UnGinaziAsugianius:u) Ia: msUsuaoaumaaussmmms
n~|a||?1||2m||mmquuans'gw (15utu 2Q66, NS:NUYOQYIY 5%
YoY) Tu 4Q66 TU Us:10ud1dasinilsgudud:aouddradl QoQ
MNSINNYWAANTUA OEM TussivoInisn: |ﬁ||UssUnaoa\1mu
ounuUmnmnaoa\I 1Az omsmeszuuouTussn'vmmsn AN
1Az ||a|0unnauﬂs qudnan 11-12% (RYUNU 12.9% Tu 3Q66) TU
AQ31SIAN spot Uannurniovinue:ogn US$1,600/AU (-4% YoY
la: -11% QoQ) U 4Q66 nouns: UsuBUlUgouauD 2567 TogTul
2567 TU MA900NgIA:SasIATIsIUAUUSUAIEIUNNGIU
AIduUndrovlsuinunisany Tagdas1dounidany SG&A/
YoQINuI: ﬁuaumanmmmsomomwuawwano\laouuu\l
QANONAUAULN Red Lobster: TU USuidnasunduniaisainnis
dtuvutul 2566 2oV Red Lobster aaavg -700 au. (IRYURU
ihnourlnTA -500 au.) nuumjo||n7210tymn”nsmo|\louh|ms
AsUSASIAIUN NS RUNANSINSAUKTTIRAUITIKTMUNAIY
N1sATUNIU 3Q66 RSoullo TU FVTANUAS:9:9125UdU
US$2.8 Aqulin Red Lobster Tuidoua.n. Tu 4Q66 ravINUSU
s NIALIUTYAVIASUNMSYITUFU 25% QoQ TU A1Q3121aNU
97N Red Lobster 9:a0aV QoQ N1CI9:AOUFIINSIAD YoY Red
Lobster Td11civAy Horace Dawson 10U CEO AUTKL 1Az VA
JSnuiuanunounfAnuidunagns TagusenAvIdNAa: asUlou
uJouTuloouu A. 2567

JeduidovidAny: Isunaduiiuillo SasnaoniBuRguau iia:
MSIIFVAZOVINULIN

fisun aadsn, CFA
In3inshnmsavnudaisiiugudusannsws
0-2949-1004

sirima.dissara@scb.co.th
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan O Fudvoonidoua.n.acavdadefiuidoun 6 ndgeaun@ubuaounwAIanNs UNIIUAANINSTU (GAC)
SIVVIUIN YOOAVOONITOUN.A.JOVIUSIVAN -6.4%Y0Y dS:QU 2.748 IAUAIOOAAIS FNUMLINIINUNSINS KU
Twadsovzevdrinrsovinesmasrovacavilioy 3.3% naudunisusudsavdadonuidoun 6 JavonmiiA
MSAROVIUZ:ASAIAVUL L1INQUANAAUMIA:NISUSNISZOTIUNSauloadiuaalalan vl veauidnideua.n.
IWUU 3%YoY ds:Gu 2.183 lIaUATUQDAANS AdUNWNUNUN3IAS:KANQ101va0aY -4.8% - SUlWinDdAN (7 Ww.9.
66)

() ﬁh's"vlmua‘moamsﬁm\m:hmdfu|60un 8. NSt nSDUMWIﬂUEJHHQ-’?IUOIGJUjW C‘l-Z)Iﬁ?J?J"IOOﬁﬂ'ISﬁWTUfﬂﬂﬁUﬁW
Az USﬂWS?JO\]ﬁhS'VIlUU?JU 4.9% ﬁS OU 6.15 HUUﬂWUOOﬁﬂ'\S'TUIOOUﬂ Y. ﬁ\]ﬂi)']ﬂUﬂDlﬂS'] hﬂ'\Oﬂ"lSﬂJnS QU 5.99
HUUﬁ'\UOOﬂﬂWS n\1u ﬂ'\SUWI?J']IlUU?JU 2.7% HS QU 3.227 IAUATUQOAANS INU: nﬂWSﬁ\lOOﬂIUJU?JU 2.2% HS qu
2.611 IAUAUQDAANS - SUIWIAJAN (7 W.Y. 66)

= = - S - A —— - . -
() 199sUlINYFATAONIAYAATIKNSSUIQDUN.Y. gmgimuna AUNNIUANQYOVIYDOSUUSIUVIUDIT NISWAQ
ﬂ"lﬂOClﬁ']hﬂSSUIOOUﬂ Y. ?JO\]IUOSUUUSUC]DG\] 1.4% IUOInUUﬂUIOOUﬂOUHUW U\llUUﬂWSﬁOﬁ\lﬂUWﬂﬂDWﬂWO
IUO\]’D']ﬂUOOHWH\IUOTHUHUSUODHOG\]IUOISD 9 U aAvawans:NuaeNMswaa - SulWindAn (7 W.g. 66)

aanainiu (1) ooams'ﬂh§'v||§x1d1|ﬁ0|ﬁuuﬁuma|ﬁun§n q TunmsgonuRaaausossanuasitovesniusudIAs (7 w.9.)
KAVINIFHCNASUNASNAWAKST (IWa) Fusoufivunulia 1nZIAS Us:sauiaannoutinolwaa Idaduayuiiwa
laurthUsusuSasaenibullioatanuiie aru: nunaunu’oumnouunauaouuwwdsu w2193 Us:suiwa 1lior
atytywmn?mwuu1n21umuonunﬂmuoosmomuuao\nujo AVl agliooaans zjmdumjuoommmaouTmajou
00AAISIUOINYUNUANANUKAN 6 ANATUA:NSTITU 1DU3U 0.31% Na: A 105. 5460 aoaANSANSTIBuAIDOIRYURUNU
19U ns QU 150.4370 19U 9NS:AU 149.9690 1ufuSusuNS (6 W.v.) uonINd OOﬂa'ls€J\]II?J\lﬂ’1IU€)InUUﬂUUJS\]n
A5a As:AU 0.9003 WS 2INS:GU 0.8987 WSV, IduAnidoifigunuaeaasiauIan As:du 1.3758 aoaals
IIAUNAT INS:QU 1.3691 aoaalsiAuan la: ||?J\1m|uomuunuinsu1a3|ou As:du 10.9253 Tasun 2Ins:AuU
10.9080 TAsun aauuTsoouma\nuomuunuooams As:GU 1.0694 aoaas 9Ns:aU 1.0723 avaasiusuiuns
IruRNUlOUGSoUMAIORS:AU 1.2295 aoaans Ns:AU 1.2351 aoams - BUTWIADAT (8 W.o. 66)

auAinancunn O aryrmmuuoumacnnnaﬁ (WTI) aanatoyasnUasovaund 4% TuSusvais (7 w.o.) lagaaragnnadu?in
JoyalrsygnINdouNoyovIu sounxlsw\numsauoonuwuumwuauaounauds mﬂmﬂuoonmuu (Teiun)
uonING MsIFuAgovanaNuaoaaIsIvAvuans:nUtoaatatiudoy n\1u Aryryrdhiudu WTI duusuidou
5.0. A0AY 3.45 QOAANS K30 4.3% UaR 77.37 aoaas/uisisa AdudrynyitlJuduiusuri (BRENT) dAuueuidou
U.A. A0AY 3.57 aoaans néo 4.2% Uan 81.61 aoaans/uisisa - dulwindar (8 w.y. 66)

() ﬁ[y[y'mO\]FT]C]H']OUDUOSﬂUOSD\]ﬂ\]TUDUO\]ﬂ"IS (7 wy.) IUO\l’v'mﬂ'lSII?J\]FTRJO\lﬁﬂﬁl\]UOOﬂﬁWSIUUJ’O’OUOO
Qana Inues nUﬂﬁ\]nU’\)UCﬂﬂOUIIOﬁ\l?JE)\]U'\UI’\)OTSU w1oa Us: S'\USU’]FﬂSﬂﬁ'\\]ﬂhS’V (wa) IUJOHWHQJQJWNU\]U
nﬂmuoosmomuuaauuﬂo n\1u atytywnoxlmomo COMEX (Commodl'ry Exchonge) dAvuouidous.n. A0AY 15.10
Q9aa1S K30 0.76% LJOn 1,973.50 aoaans/ooud - dulwindan (8 w.u. 66)

aanaAu (1) aytiadludaaraiutovosndaudniududunis (7 w.9.) Inu: AGU S&P500 lA: Nasdaq Jalulauuon
oooonumauwunacﬂuseu 2 U ilovannisa: aooaaouooswmaoou||nuwusuosahs'v|Uu0’0whuununau
InATUTag Yru: nunaxlnu'oumms||ﬁcmrmumuao\]mnuwnsmmsnm\lahsv (wa) |ujomaryty1mn?mwumnau
RYIAURANSAsSI00NITY mjumauoommssumohuadon 34,152.60 90 1TUIU 56.74 70 K5O +0.17%, AU
S&P500 LJon 4,378.38 7Q IuJU?Ju 12.40 70 rnSo +0.28% la:q3t Ncsdoq Uon 13,639.86 90 IUJU?JU 121.08 70
KSo +0.90% - dulwindan (8 w.u. 66)

AsUdoiAsugivna:aatatuds:ine

IASY3NRAINY & Faiduw.o.asyiuidou asn.UStynyras '2.5 niu' "Uulsg" ISunUs:guauNuIioudsIIMs 10 w.uIavau
audToung delng” JSryryos 2.5 riduuincoidou AU Ungn 11y TRANUIUIGHUNEA9IUSBUAUR A"
IwYIiNNYRUIGou dsraniscdelogn 6 IauAUUIN s:yRUIGouds1MSIUnNUSUIULA 9 TIAD - NSVINWSSAY
(8 w.y. 66)

& mouﬂouu! Nuwuulnaols svmammsoauuumumumaomouﬂsa 1,000 uwnTouu souaUs:yu uu. 5un
10 w.o.0 Mo nsuTquUoTomUTu 1-2 UOW 109 ASU.OUT (7 W.g.) INRUAUFOR:A021031D INSNINSIAN 2
TASYNIS DUNU 5.5 KOUAUUIN - oSy (8 w.9. 66)

& "q59:" qulsalysus:guioidn FlasunisiaudusaiQaavnu UNYASY: FusuiSovna sud.AuunAU IJaIudN
&UoKKUNY:SoUIGUNTUUS: amoannuuwnsvuuosua SU2.AAY tU aKSFoIUSNT Tagv:ullAsuNISA:WIU
msuvn'vmnTcnzfoua]\m IasINY-SUanTu (Juws-s:uov) hiolnsumsiiaudusas Illoroudelaiadndaodianiu
Tsalas U\m&nsa\]ﬂuumuU?JoqawsouanUumﬂuoThnuuna\lr}u |w9ﬁswnznuuu7'om\mmnmmaxlr]uTuTnU -
oSy (8 wW.g. 66)
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Asad

Qouid

asUaoifsugivia:aataluls:ing (do)

IAsygnvny < asn.juavoanUninludo 2% unyguFry IRStyYaY Us: swuamma\]aumm\]|sonans InfAlng (asn.) 1001wy
N Tomomsru|Uﬁhuwmsauoonsounuu 66 ooau 1.5% |uo\mnmsauoon|sunaumoauo\nm|oou an. 66 lIA:

TnUTU?ID\] 3 ICIOUﬁOh']U (a.n.-8.n.) UO\]U 66 I'ﬂﬂlOﬁOﬂ’lSﬁ\]OOﬂOUn 23,800 ﬁ'lUOOﬁﬁ’ISﬁHS’V :iNsavoon
n\uJocuau 1% IIC'IH']ﬂﬂ'lSﬁ\]OOﬂIOﬁU 23,300 ﬁ']UOOﬁﬁ']SﬂHS? wiRNIsdvoandoau 1.5% ICKINWUIINIS
ﬁuoommuoan 22,800 ﬁ'lUOOﬁﬁ'ISﬁHS'V v.mThmsauoonnuUmoau 2% - I0AUDH (8 W.U. 66)

e B e

SET O seTUaA 1 ,408.30 90 AqAv 8.91 70 (-0.63%) Uﬂﬂ’]ﬂ'lSUO?J’IU 39,372.29 Auun l’ﬂS?)'O?ﬂUHUDUU C’IUUOU'TU
MwIoMswngu TOUOUUH’I’VOO’]HO 1,406.72 7Q m’ooauaon 1,420.03 yQ - duluinoan (7 w.y. 66)

BDMS <> BDMS |aur1um:nom\12m Kav AsUIWBgoWSImanuus:ina angaduldunaiandus: 13U 10 wqmmvuu 3y
anmmuamﬁaﬁou 20% g15uonTavAloFgudusiuld wsSauaadunu Fuads:niAwaviulasua 3 na: 3.6
WuAuuIn Fudolodoitiov - AURU (8 W.9. 66)

CHOW &> CHOW 1n3USHUGIIUY QoNITYAasIULINNN 50% nda: 100 Aluun ??uhuvod’waonﬁa wSouINSu:s12a
IGUAD UONSSTFWAWIU 3 Uiduuon ndulgarssuona anmsmawsu quoanlUwoumaumsmaoTuJuhTmuo 300
wn:daa Tuu 2567 nUU 150 WN:306 - AURU (8 W.. 66)

CKP & CKP SuonUavAusauR1unqdu ruuUsurutintiolsvlwdhwawudntu ald.a1d n\] 2 IKINSVAdEY KU
AnomumsaAansiaTihGcoItevtviasuna 4/2566 deitiovdaunduisnzovd 2567 nuwumn:numuzjauuoo
KuuAWAWISNuMswaans:Iallihgovisviwihwaunulavefag la:dunuwanwiuhacay - AUAU (8 W.u.
66)

CMO <& CMO avanwaviulasuna 4/2566 Tn Sudavuryulsuinuniudioudiondvallivu wsoudoyoaliusias
nnS3aoIUlhny a1dandlusiINAgNUdsouUNS:NSINSCUUSSSU YAA 143 Aluuin drussiviRigunsnd
UnssANTSIIA:ADUIASIAUTOAY - NUAU (8 W.9. 66)

12 & 12 Juaniasuna 4/2566 wanulinga KAVSUSSIWIANTUSIANG BESS AIn: auy huuwavul 2566 Tansvil
doundn 15% anuidh uJsou|0Uhu1a0m\nu1hun\1mnsv lonau IGUWosa oxandindeniubie 2 WuauuN Sus
uFovRinaoUls1D 40% - AURU (8 W.9. 66)

MGC & MGC ammosnnsioo SoAUUBUSNNIT 900 AU NISUTASUNA 4/2566 YoQNUIGUIOG ¥1U MOTOR EXPO 2023
Founs:quuoq wsoumunmoounwdryns du araaildadd "MGC-MOBILITY" SouiiodiusDasFudnngi 100 nusud
ﬁS’l\]ﬂD‘lUUSﬂUT’VTHHﬂﬂ’] IruNFugFol TESLA UNAAG - NUAU (8 W.9. 66)

PTG <& PTG Suaontavdaasiniiuudu HUUUSU'II'UIC‘IUU’IUU Q4/2566 1TUGDITOY Auwaviultole ru: nmusms
"SUASSA WovUsI" aoumnsvouammuwuu AINISaa10TRIKU:ALU AussTiv Non-Oil gulacioitiov T - AUAU (8
w.g. 66)

TIDLOR ﬂ UuA. Numoao (TIDLOR) 1¥3vuU Q3/66 Mistolan:awludiuuin Ta 11.7% Iassimungkinus:nununa: aumonuu

KUIFYINKINBY AavUIKADITY 1.51% Fuaniasuna 4 n:wude marils 911 Auuin Wy 1% TeSRuAnSounT
IUUIUSY: 264.4% - 10RU (8 W.. 66)

TU & TU au Q4/2566 wavnulinga a1davds1AMdanduacay- ssn'mnTaouumu U WKUINT 2567 voaangia
donUd HavssNvINgN10: Una NILUIGUKUNAYNUCD 5.5 WUAUUIN KUUNMISIAUTAS:g:81D - NUAU (8 W.9.
66)

YGG & YGG Insguidans:UhsunSwashwidiky ssivnmwauas wsouownaiannsudnsn 2567 1Guntnidadoinuinu
2-3 INY uhncuusmsaunnssn'ﬂmmo|uo\1mumsuoomoian vousnaouuwmnzju T¥3nndon 100 Auunn - fiu
AU (8 W.9. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

Chg (pts) MTD 23F 24F 23F 24F 23F 24F
S&P 500 e 4,378 1240 03 0.5 44 14.0 19.8 18.0 ©.7) 9.7 4.0 36 184 18.7
Euro Stoxx 600  Muamt 443 071y  (02) (03) 21 42 121 17 5.0 33 17 1.6 13.3 128
Japan ot 32,272 (436.66)  (13) 1.0 4.6 237 214 183 5.1 17.0 18 17 83 93
Hang Seng M 17,670 (296.43) 1.6) 0.0 33 (10.7) 89 8.1 63 9.7 1.0 0.9 10.7 10.9
MSCI Asia x J S 615 0.00 0.0 25 58 (0.7) 14.6 12.0 63) 214 15 14 9.9 1.0
Philippines T 6,131 53.29 09 24 26 6.6) n.6 104 13.0 1.0 14 13 122 12.3
Indonesia jaay W 6,844 (35.05) (05) 0.8 14 0.1 139 124 6.1 12.6 18 17 129 13.7
Malaysia It 1,463 (130) (0. 09 15 (X)) 4.7 133 46 10.3 13 12 89 93
Thailand W, 1,408 891) (06) (0.8) 19 (15.6) 16.5 14.2 (9.2) 161 14 13 8.6 9.5
Asean 4 - simple avg. (0.1) 0.8 1.8 (6.1) 14.2 12.6 3.6 125 1.5 1.4 10.7 1.2
China (v 3,057 114)  (0.0) 0.9 13 (1.0) 1.3 9.9 15.0 14.7 12 11 10.8 14
India by 64,942 (1629)  (0.0) 09 17 6.7 218 18.7 18.0 16.9 30 27 14.0 14.4
Singapore [l 3174 6.72) (02) 1.0 35 24) 10.5 10.2 18.8 2.8 11 1.0 9.9 10.0
Taiwan e 16,685 3559 0.2 11 43 18.0 181 149 @17 21 22 21 124 13.8
Korea M 2,444 (5841)  (2.3) 32 73 9.3 14.9 9.7 (282) 530 0.9 0.8 59 83
Others (0.5) 1.4 3.6 6.1 15.3 12.7 (1.6) 217 1.7 1.5 10.6 1.6

N1SINABUIMISIINAUQAAINNSSUIDNAAIQARUNITNIA

Price performance (%) * Real Estate
yANYY Wow MoM YTD o1l Gas & Coal
Banking (043) 269 (206)  (250)
Chemicals 009 377 205 (037) retal-Consumer Staples
Construction Mat. 0.07 338 373 16.70 Consumer Products
Consumer Products 0.21 352 035 9.97) Transportation
Health Care (0.18) 343 0.59 (1.24) Chemicals
0il, Gas & Coal 042 261 229 117 Construction Mat.
Real Estate 135 383 028  (2017) Health Care
Retail - Consumer Staples 0.21 352 0.35 9.97)
Telecommunications 021 384 0.49 596 Telecommunications
Transportation o1 347 739 297 Banking ' | '
05 00 0.5 14

mRegional  Thailand (20 @15) (1.0) 0. 0 15 20
* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN
n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY
Price performance (%) Health Care
7-Nov Wow MTD U2 Construction Materials
Banking (0.75) 0.50 0.50 247 Transportation
Commerce (1.02) 0.63 0.63 (21.21) mai
Construction Materials 0.14 148 148 (17.15) SET50
Energy & Utilities 0.79) 143 143 (19.21) IcT
Food & Beverage 112) 2.61 2.61 (16.01) SET
Health Care 0.33 (0.45) (0.45) (5.95) Banking
ICT (0.59) 1.20 120 (8.70) Property
Petrochemicals (0.85) 81 81 (28.00) Energy & Utilities
Property (0.75) 1.67 1.67 17.97) Petrochemicals
Transportation (0.37) 224 224 (13.71) Commerce
SET 0.63) 192 192 (1560) ~ Food&Beverage : : : : : | '
SET50 (055) 175 175 (13.30) a2 1.0) (038) 06) (04) 02) 00 02 04
MAI (0.45) 2.39 2.39 (31.19) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIANDUFU 10 Sudu s AAacav 10 Sudu
Stock Price Value Chg fiStock Price Value Chg jIStock Price Value Chg
((G)9) (Btmn) (%) (G)9) (Btmn) (%) ((G)9) (Btmn) (%)
PTTEP 163.00 2,090.31 (0.31) Kwli 0.72 1.39 2857 KEX 4.84 1713 (15.09)
ADVANC 221.00 1,862.40 (0.45) PRIME 0.69 13714 16.95 NATION 0.07 048 (12.50)
KBANK 131.50 1,607.71 (0.38) EMC 0.09 0.07 1250 QHOP 2.54 0.02 929
SCB 9850 1,520.56 (150) TRC 046 13.43 1220 GENCO 0.56 0.68 (8.20)
TIDLOR 21.20 1,308.77 047 S&J 56.75 0.17 913 PSL 8.00 188.55 (8.05)
GPSC 4125 1,184.94 (4.62) KC 0.12 0.60 9.09 TFMAMA 206.00 0.96 (8.04)
CPALL 55.75 1,161.68 (0.89) CNT 110 5.92 891 TKC 20.80 2838 (7.96)
PTT 3325 920.12 - M-STOR 6.90 0.00 615 SINGER 10.70 330.79 (7.76)
AOT 68.50 799.94 - CPNCG 6.30 3 588 NC 5.75 10.86 (7.26)
BH 252.00 806.84 161 HFT 4.26 9.96 545 TRITN 0.13 0.58 (7.14)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea

7-Nov-23 (40) @70 1 ) 38 138

6-Nov-23 (24) 17 ©) 77 14 43 768 917

3-Nov-23 (16) 20 ) 45 1 (10) 277 13

2-Nov-23 34 10 18 6 (143) 649 318

1-Nov-23 (20) (69) (23) 4 (215) (218) (69)

Weekly

WTD (65) ) @ 77 4 43 806 1,055 7

3-Nov-23 (88) (159) (16) 35 8 (624) &) (80) 0

27-Oct-23 72) (196) (36) (83) (57) (1,503) (2.255) a.117) 71

20-Oct-23 12) (208) 24 (129) 32 (13) (1,769) 213 1432

13-Oct-23 77 17 (58) 2 (78) (201) 1333 (501) 8,424

Monthly

MTD 67) (59) ) 17 4 (325) 1,514 1,317 0

Oct-23 (431 (496) a7 (467 12) (2.657) (4.957) (2497) 19,545

Sep-23 (616) (263) (464) 143 (186) (2273) (5.885) (1.694) (32.771)

Aug-23 (443) (1,319) (131) 31 G0 1726 (4,549) (570) (8.070)

YTD (4,899) (865) [CID) (786) (453) 1,777 (5,623) 5128 30,684

goaFowdNSs1wSugavinavnudwdiuds:inaing

1,329 1,207 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
= r T T T T T T T T T
= . 7-Nov-23 (1,437 4324 754 2908
o (924) 575 Weekly
= (1,558) @h 718) 579 (aen) wTD (2,298) (9,726) (1,712) 11,529
’ @2334) (1,437)  3-Nov-23 (3177 16,869 3021 11
’ 27-Oct-23 (2.598) 26,866 4,652 10,973
20-Oct-23 (4.053) 13,528 2,448 (9.773)
1,564 16.780 12-Oct-23 2,854 6212 1,099 17,312
R 11,087 12,892 5 01216,829 g 4304 Monthly
0 ’ ’ MTD (2,384) 28,895 5,032 10,523
2 [ T T T T T T T T T Oct-23 (15,737) 20,871 3,801 16,559
= (2,639) Sep-23 (21.973) (186,259) (34,383) (22113)
(14,050) Aug-23 (15,449) (66,806) (12,260) (36,941)
(34,644) Quarterly
QTD (18,120) 49,766 8,833 27,082
2640 1796 5892 5o, 292 3026 4 8620 2908 3023 (50,031) (123,844) (22.416) (26,109)
. i i i i i i i i 2023 (50,263) (85,648) (15.901) (7.364)
5 1023 (56,876) (107,230) (22,225) 22,792
5 4022 52459 106,759 21,545 105,445
] (4510) YTD (175,291) (266,956) (51,710) 16,401
g &8 8§ § & 3 3 3 3 3 2022 202,694 80,374 17,729 213107
& NS X hs s Z z z z z 2021 (48578) 5472 1375 212,522
~ ~ ~ ! N - N M e ~
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
100,000 (Foreign Accumulate - Btmn) (SET Index)| 13(5)8 1070 (pts) o) [ 0
50,000 - F 1700 L 300
L 1650 1,020 - A
0 ¥y L 1,600 Iy f L 260
- 1550 970 | N /
(50,000) - | 1200
\ L 220

(100,000) - - 1»:(5)% 920

(150,000) 1 = Foreign Accumulate (1Year) r 1350 870 1 ——SET50 Index (LHS) 180

o= SET Index r 1300 % Foreign Ownership (RHS)

(200,000 - L T
§ ¥ €& {8 8 8 8 8 8 8 % 8% K T8 T S Y oYY Ty o%oEoqQ
P N 5
s 838223532838 ¢ $ 85 8z 2¢ 533 3§38 ¢

msao/aqusao\luna\lqum\la‘m

fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR

Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)

PTT 8.01 15.79 525  TIDLOR 29.05 (10.50) (223) PTTEP 214 PTT (106)

ADVANC 36.41 122 269  PTTEP 1348 (0.90) (146) KBANK 186 BDMS (101)

AOT 837 312 214 TIDLOR 29.05 (10.50) (223) BH 156 LH (80)

BDMS 2479 652 173 SCB 17.89 (1.24) (122) CoM7 70 GPSC (73)

scc 1138 045 133 CPN 20.83 (180) (M3) BBL 66 IVL %)

KCE 2255 223 124 HANA 4955 (.79) (97) TIDLOR 59 OSP %)

WHA 12.20 20.00 104 VL 7037 (1.94) (50) ADVANC 56 PSL (58)

CPALL 29.66 122 68  SPALI 19.68 (1.93) (36) BANPU 53 CBG (57)

LH 1331 818 62 KTB 10.89 (1.85) (35) ScC 50 CPAXT (48)

MINT 3133 1.78 50 BGRIM 39.26 (132) (30) TASCO 45 MINT 470

* Us:rumislog InnovestX Research
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Asaa
Qould
Update stmaunSwgus:inncnveg

aguISandA
simua 7 Wy, Wow MoM YoY YTD
GatinoWIFolu
VIX Index 14.81 (0.54) (18.36) (1513) (39.18) (31.66)
Europe CDS (bps) 77.744 0.21) (7.98) (929) (3119) (12.87)
LIBOR OIS Spread (bps) 0 0.00 0.00 (23.29) (3110) (16.30)
TED Spread (bps) 0.2144 031 324 5.30 (26.89) (21.00)
Sasuanivagu:
Dollar Index 105.50 021 113) (057) (4.28) 193
anSgaoaas/uin 3553 0.24 1.67) (415) (4.79) 3.00
gls/anSgooaans 107 (0.18) 116 1.07 6.80 (0.04)
an§gooams’/upur§ﬂ!u 150.36 0.21 (0.80) 0.73 257 14.69
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 253% 0.29) (2.04) (292) 7335 89.66
Sas1gwddiustassyuiaing 10 U 318% (0.24) (6.80) (18.88) 5.07 53.30
Sas1owdvdiusUasSyuaansy 2 U 492% (0.23) 16.15) (14.90) 181 4876
Sas1dwdulustassyuaansy 10 U 457% (7.04) (34.31) (23.03) 3317 69.98
AuAInANtuzi:
CRB Index 53805 (0.05) 027) (1.95) (3.69) (3.02)
navAIiNY (coamScioooud) 1,969.15 0.42) 0.77) 745 17.61 7.98
rjwmsna‘u (a@aansciousSIsa) 430 617 5412 (6.32) (3857) (59.20)
uuaanaqiu (0oaaNsSaouNSISA) 86.33 046 (3.83) (0.57) (6.86) 1.83
Uuaanatioyosn (aoaanscioulsIsa) 7737 (4.27) (451) (6.55) 15.71) 59.72
AS20NIBO (90) 1,559.00 236 6.85 (19.18) 16.60 290
. - o o . s - o o .
dasrwanauinuwusvas 10 U ao\ﬂnuua:ahsgﬂ wanwdaswaasuinuwusuas 10 U ae\ﬂnaua:ahsgﬂ
60 1 00 &9 —
50 TH GB10Y ©2)
04 A
4.0 i
0.6 +2SD=-08
0.8) 1——
3.0 A ((1 0; +1SD = -1
UST 10Y ' Avg=-12
2.0 A1 gy {— e —_——
1.4)
1.0 A a9 -1SD=-14
6 1 -25D=-159
0.0 r r r r r r r r T r r . 18) -
L I9) c & < L > c 5 o a4 = > > I°) c Qa . L > c 5 o a = >
$ 8 5 2 ¢ 282 3 3 2 8 8 ¢ 2 88 &2 &£ 2 3 5 3z & o 2
- - - - - —_ ] -
dasmaniJagu THB/USD msunaeulm’aa\laoswuanlUauuTuqun1noooaaa1s aso
4 (THB/USD, -
40.0 7 (THB/USD) China Renminbi ]
Hong Kong Dollar
38.0 - i
+2SD =367 Indian Rupee ]
260 A H1SD=35.76 Thai Baht i
' Avg = 3482 Offshore Deliverable CNY ]
Japanese Yen
34.0 4 ) I B
1SD = 33,88 Singapore Dollar i
320 | Taiwan Dollar i
‘ "25D=3293 Philippines Peso |
30,0 A Indonesian Rupiah i
’ Malaysian Ringgit |
28.0 r T r r r r r r r r r r South Korean Won ; . . . . .
8§ 8 8 8 8 8 38 8 8 8 8 8 (1.0) (0.8) (0.6) (04) (0.2) 0.0 0.2
] 5 8 3 s 3 5 3 ? & B 3 o
z [a) ) w b < > ) - b %) o z (% Change 1 day)
novA UJudu Brent
2100 _(US$/Trog ounce) +2SD = 205811 110 5 (US$/bbl)
100 - +2SD = 96.23
2000 A +1SD = 1983.78
g 90 | +1SD=89.8
1,900 - Avg = 8336
Avg =1909.44 80 A -1SD = 76.93
1.800 1 -1SD = 18351 70 | -2SD = 7049
1,700 - -2SD=1760.78 60 4
1,600 - 50 4
1,500 A 40
1,400 T T T T T T T T T T T T 30 T r T T T T T T T T T T
> 19} c e} = I > c = o Q + > > %) c Q4 o L > c 5 o a = >
s &£ 58 ¢ 2 &2 2 3 5 2 & 8 2 2 & 3 2 2 2 2 3 35 2 & 8 2
Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw
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¥ A0,
Qould
Update samauminafitun

As of Avg. Price Avg. Price Avg. Price % Update

7-Nov-23 QTD in 4Q23 in"22 in 23
CRB Index 538.05 (0.6) 54411 (20) (6.0) 592.61 10.66 550.34 (71 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 85.08 @7 89.93 37 (84) 9710 4,01 8233  (152)  Daily
Brent Crude (US$/bbl) 84.71 (48) 9042 43 (101 10122 4368 8308  (179)  Doily
West Texas Int. Cushing (US$/bbl) 7737 (6.0) 84.60 29 (159) 9454 3891 7818 (173)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 89.63 (54) 9514 52 (54) 107.55 4975 8681 (193)  Daily
Natural Gas Henry Hub (US$/mmBTU) 318 (46) 345 25) (388) 508 65.05 368 (276)  Daily
Coal Price NEX (US$/MT) 19.93 (73) 13836 (45) (67.6) 36493 16391 26664 928  Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 106.06 (34) 112.80 1 (153) 130.86 68.80 10383  (207)  Daily
Gas Oil - Dubai (US$/bbl) 20.98 22 2288 81 (34.7) 3376 289.67 2149 (363)  Daily
Gasoline, 92 RON Spot (US$/bbl) 88.81 (49) 91.72 17.8) 1.2) 109.73 4314 9314 (51)  Daily
Gasoline - Dubai (US$/bbl) 373 (84) 179 (827) (64.8) 1263 6202 1080 (145)  Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 69.96 X)) 74.08 (336) 14 80.50 2512 70.26 (127)  Daily
Fuel Oil - Dubai (US$/bbl) (15.12) 93) (15.85) 136 (369) -16.60 266.88 (1207)  (273)  Daily
Jet Kerosene - Spot Price (US$/bbl) .05 (04) 1438 15 (104) 126.09 6169 105.29 (165)  Daily
Jet Kerosene - Dubai (US$/bbl) 25.97 168 2445 (57) (169) 2899 21781 2296 (208)  Daily
SG Refinery Margin (US$/bbl) 430 541 395 (587) (439) 691 9712 691 (357)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 855 .7 868 5.1 1.9 1,001 (0.87) 833 (16.8)  Tuesday
Ethylene Spread (US$/MT) 207 22 202 5099 160 212 “119) 179 (158 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 820 0.0 827 29 810 990 (1.54) 853 (138)  Tuesday
Propylene Spread (US$/MT) 172 127 160 53 517 201 (43.60) 199 09 Daily
Naphtha - Singapore Spot FOB (US$/MT) 648 9 667 24 62) 789 2156 654 a7y Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,000 29 1,041 36 (4.0) 1180 008 1042 (17) Tuesday
HDPE-Naphtha Spread (US$/MT) 352 29 374 190.7 02 397 (2619 388 (09  Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,010 a9) 1,049 58 (205) 1,438 (575) 1061 (262) Tuesdoy
LDPE-Naphtha Spread (US$/MT) 362 02 382 790.0 372 649 (25.96) 407 (372 Daily
PP Film, Spot South East Asia (US$/MT) 960 5) 986 33 (84) 1174 (9.60) 1008 (141) Tuesdoy
PP Spread (US$/MT) 312 14 320 53 (126) 385 (40.72) 354 79  Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 480 0.0 479 0.9) 9.6) 585 (13.93) 500 (144)  Tuesday
MEG Spread (US$/MT) -50 (15.7) -59 12438 2200 -36 (167.17) -16 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,095 19 1,107 28) 9.2) 1,261 40.96 1,708 (121)  Tuesday
Paraxylene Spread (US$/MT) 376 71 348 (14.3) arn 442 4251 412 69 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 337 211 324 46 “4.0) 325 3501 313 (35) Daily
Toluene, FOB Korea Spot (US$/MT) 875 0.0 898 (5.9) (83) 963 32.26 900 (65) Tuesday
Benzene, CFR Japan Spot (US$/MT) 930 an 950 40 ®6.7) 1,057 1352 921 (129)  Tuesday
Benzene Spread (US$/MT) 357 04 367 72 (10.5) 367 435 349 “.9) Daily
Benzene - 92 RON Spread (US$/MT) 172 201 168 96.1 225 121 (56.40) 126 45 Daily
Condensate (US$/MT) 719 (4.6) 759 36 (83) 818 4013 696 (15.0) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 800 13 789 @7 (10.4) 885 2547 807 88)  Tuesday
PTA Spread (US$/MT) 66 “9 48 a9 (258) 40 (6202) 65 604  Tuesdoy

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 0.0 807 (56) (19.3) 1152 (20.27) 855 (258)  Tuesday
Ethylene Spread (US$/MT) 563 08 606 (158) (268) 940 (1331) 676 (281  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 36 274 12 (328) 543 (26.02) 27 (463)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,969 1.3) 1,929 01 1.6 1,802 0417 1,931 71 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8247 13 8,044 (4.2) 41 8805 (5.25) 8545 (30) Daily
Silver Future (US$/Troy Ounce) 23 32 23 57 139 23 (12.65) 24 6.0 Daily
China Composite Steel Prices (CNY/MT) 4,187 15 4115 0.5) (65) 4770 (12.85) 4256 (10.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3633 01 3,640 42) (83) 5136 1559 3856 (249)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 169 64 162 71 an 184 (11.85) 157 (147)  Daily
Sugar #11 (US$/LB) 28 32 27 7.7 564 18 16.35 23 333 Daily

Freight Rate
Baltic Freight Index: BDIY 1,559 38 1,793 504 9.0 1,931 (33.89) 1,254 (35.1) Daily
Baltic Supramax Index: BSIS8 1,098 (53) 1,220 338 (318) 2,006 17.27) 976 (513) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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CRB US Spot All Commodities Price Index

Update s1An

Crude prices

West Texas Int

Brent
Dubai
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Polyolefins-Naphtha spreads
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Update s1An
Polyolefins prices
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- A5aa
Qoud

Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada doudvs:n3wsinta

(G} (un) (un) 7 w.o. 66 AusIAAYFasa INYUAUNS:OUKAN

DMT 353,100 4,263,040 12.07 12.00 0.61 4391
SCCC-R 39,500 5,193,500 13148 132.50 0.77) 4158
EKH 135,300 1,035,045 7.65 7.65 0.00 38.29
BGC 6,600 58,740 8.90 8.95 (0.56) 3438
IRPC-R 14,642,800 29,681,054 2.03 2.02 0.35 31.81
Al 29,900 128,570 430 430 (0.00) 31.61
WICE 126,600 807,730 6.38 6.40 (0.31) 3151
QH 1,898,300 4,252,192 2.24 2.22 0.90 29.28
BLA-R 844,000 18,264,330 21.64 21.70 (0.28) 28.94
STANLY 4,100 729,900 178.02 178.00 0.01 28.08
HL 36,600 384,300 10.50 10.40 0.96 2713
TPIPL-R 450,800 631,990 140 139 0.86 2183
TTB 69,147,600 112,679,182 1.63 1.62 0.59 2081
TPIPL 422,200 591,080 140 139 0.72 20.44
RCL 306,900 5,889,770 19.19 19.00 1.01 20.35
ORI-R 352,600 3,153,980 8.94 8.95 (0.06) 18.70
SJWD 751,900 8,768,880 11.66 11.60 0.54 18.66
STA-R 393,700 5,823,580 14.79 14.70 0.63 18.64
VGI 3,103,800 6,688,214 215 212 1.64 18.24
KGlI 43,000 191,780 4.46 4.46 0.00 18.03
KTB-R 6,325,400 119,646,420 18.92 18.90 0.08 17.93
AOT-R 2,058,100 141,164,275 68.59 68.50 013 17.67
KBANK-R 2,091,600 275,392,150 131.67 131.50 013 1729
BAY 58,000 1,724,975 29.74 29.75 (0.03) 1724
EGCO-R 177,700 22,643,050 12742 126.50 0.73 17.09
SCB-R 2,629,600 259,499,050 98.68 98.50 0.19 17.08
TTCL 32,700 127,530 3.90 392 0.51) 16.58
CK 262,600 5,765,760 21.96 2190 0.26 16.51
CBG-R 754,100 55,525,925 73.63 73.25 052 15.72
AMATA-R 274,000 6,662,490 24.32 24.30 0.06 15.51
CKP-R 290,200 906,122 312 314 (0.56) 1538
AOT 1,723,800 118,571,250 68.78 68.50 042 14.80
BTS 2,851,000 20,979,070 741 740 014 1453
MBK-R 161,500 2,646,090 16.38 16.40 (0.09) 1453
GULF-R 1,119,600 49,824,375 44.50 44.75 (0.55) 1453
ONEE 165,100 671,760 4.07 4.00 172 14.09
BEC-R 343,500 1,979,575 5.76 5.65 2.00 14.08
KSL-R 372,900 1,035,798 2.78 2.76 0.64 14.07
SAWAD 2,283,100 105,217,050 46.09 45755 185 14.00
PTTEP-R 1,771,400 289,652,700 163.52 163.00 0.32 13.88
TIPH 63,300 2,074,300 32.77 32.75 0.06 13.70
BAM-R 2,332,200 19,948,975 8.55 8.50 0.63 13.69
IVL-R 1,877,100 47,968,775 25,55 25.75 (0.76) 13.58
TISCO-R 312,600 30,266,450 96.82 97.00 (0.18) 13.57
SPALI 696,500 12,990,040 18.65 18.50 0.81 13.51
SPC 1,000 61,250 6125 6150 0.41) 13.33
SPRC-R 875,800 6,922,675 7.90 8.00 1.19) 1323
TU-R 3,345,700 46,873,840 14.01 1410 (0.64) 1318
CRC-R 1,733,500 64,229,250 37.05 37.25 (0.53) 1318
WHAUP 73,900 276,720 374 378 0.94) 1314
PRM 192,600 1,155,600 6.00 595 0.84 1310
BCP 370,000 14,989,875 40.51 40.75 (0.58) 12.87
IRPC 5,815,400 11,841,932 2.04 2.02 0.81 12.63
ORI 237,00 2,120,385 8.94 8.95 (0.08) 12.57
SAWAD-R 2,042,800 93,159,475 45.60 4525 0.78 12,53
GULF 947,500 42,213,525 4455 44.75 0.44) 12.29
AP 864,100 9,604,220 nn 110 013 12.29
RAM-R 2,700 111,700 4115 40.75 0.98 12.22
TTB-R 40,310,100 65,086,908 1.61 1.62 (0.33) 1213
BBL-R 510,200 81,209,950 15917 158.50 042 12.09
ADVANC 975,700 218,647,200 224.09 221.00 140 11.69
BPP-R 67,600 984,000 14.56 14.50 0.39 11.52
PSL-R 2,627,300 21,689,790 8.26 8.00 319 145
SPCG 36,800 467,360 12.70 12.80 (0.78) 1145
ROJNA 159,700 937,135 5.87 5.90 (0.54) 10.95
KTC 378,100 17,470,125 46.21 46.50 (0.63) 10.94
TLI-R 1,194,800 12,651,720 10.59 10.60 (0.10) 10.93
MINT 1,469,500 42,192,675 28.71 28.25 1.64 10.90
RATCH 577,900 18,652,625 32.28 32.00 0.86 10.75
THCOM 361,100 4,549,920 12.60 1240 1.61 10.74
SCCC 10,200 1,341,300 131.50 132.50 (0.75) 10.74
BBL 449,700 71,662,050 159.36 158.50 0.54 10.66
SIS 19,100 359,460 18.82 18.90 0.42) 10.63
TTW 303,900 2,720,640 8.95 9.00 (0.53) 10.63
CKP 200,400 625,726 312 ik (0.56) 10.62
BAM 1,806,700 15,483,610 8.57 8.50 0.82 10.61
BANPU 6,865,400 52,177,040 7.60 755 0.66 10.60
MC 113,700 1,368,680 12.04 1210 (0.52) 1047
PSH 40,500 502,630 124 1240 0.09 10.43
BEM 1,486,700 11,957,650 8.04 8.00 0.54 10.42
BLAND 608,700 432177 07 0.69 290 10.38
BEC 253,200 1,467,665 5.80 5.65 2.59 10.38
SIRI 5,946,400 9,691,793 1.63 1.61 123 10.33
MEGA-R 103,400 4,226,450 40.87 40.75 0.31 1019
LH 4,237,500 32,435,000 7.65 7.60 0 1013
AAV 2,381,900 4,677,108 1.96 1.95 0.70 9.99
BPP 58,400 849,270 14.54 14.50 0.29 9.95
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(un) (un) 7 w.9. 66 usINAUIOSA

CK-R 155,900 3,428,030

WHA 5,689,200 29,186,705 513 5.20 (1.34) 9.79
HMPRO-R 1,694,900 20,315,380 11.99 11.90 0.72 9.74
TCAP 100,200 4,935,575 49.26 49.25 0.01 9.73
CENTEL-R 185,900 8,542,800 45.95 45.75 045 9.59
AMATA 169,000 4,103,680 24.28 24.30 (0.07) 9.57
SPA 40,600 479,080 11.80 11.80 0.00 9.50
AU-R 10,700 101,650 9.50 9.50 0.00 9.39
SUPEREIF 3,400 24,650 725 725 0.00 9.37
DCC 1,319,700 2,033,857 1.54 155 (0.57) 9.25
TLI 1,009,800 10,643,060 10.54 10.60 (0.57) 9.23
INTUCH 529,500 37,135,725 7013 69.75 0.55 9.20
UVAN 7,600 63,335 833 8.30 0.40 9.16
GUNKUL-R 3,265,800 8,355,240 2.56 252 152 9.12
MTC 881,800 34,898,575 39.58 39.75 (0.44) 9.09
TOP-R 649,600 31,198,075 48.03 47.75 0.58 9.07
SCGP 567,200 20,882,850 36.82 36.75 0.18 9.05
EA 956,400 43,026,675 44.99 44.75 053 8.98
PTTGC 1,397,500 52,401,900 3751 37.00 137 8.97
BAFS 21,900 569,400 26.00 26.25 (0.95) 8.96
PLANB 332,000 2,665,180 8.03 7.95 0.98 8.93
TISCO 205,700 19,956,875 97.02 97.00 0.02 893
CPAXT 484,900 13,592,650 28.03 27.75 1.02 8.82
MAJOR 360,200 5,710,330 15.85 16.10 (1.53) 8.82
TOP 617,400 29,674,475 48.06 47.75 0.66 8.62
ILM 31,100 708,690 22.79 22.70 039 8.58
AIT 41,000 178,894 4.36 4.34 0.54 8.58
WHAUP-R 47,800 178,772 374 3.78 (1.06) 8.50
BCPG 125,100 1,127,605 9.01 8.95 07 840
KCE-R 949,800 53,173,850 55.98 55.50 0.87 8.34
CPALL 1,693,500 94,897,100 56.04 55.75 0.51 816
AWC 2,613,600 9,345,506 3.58 3.56 0.44 813
ITD 1,951,500 2,613,728 134 131 2.24 813
AWC-R 2,602,100 9,305,274 3.58 3.56 0.45 8.09
CRC 1,061,800 39,631,200 3732 37.25 0.20 8.07
SISB-R 74,900 2,265,425 30.25 29.75 1.67 8.05
SPRC 531,000 4,197,420 7.90 8.00 119) 8.02
EA-R 852,700 38,181,400 44.78 44.75 0.06 8.00
EPG-R 68,300 459,340 6.73 6.80 (1.10) 791
ETC 12,300 32,964 2.68 2.68 0.00 7.83
GPSC-R 2,188,800 92,497,500 4226 41.25 245 7.83
KSL 206,400 573,990 2.78 2.76 0.76 779
BH-R 244,000 61,524,300 25215 252.00 0.06 7.77
KTB 2,734,200 51,822,080 18.95 18.90 0.28 7.75
OR 726,600 13,652,080 18.79 18.60 1.02 774
IVL 1,064,000 27,366,300 25.72 25.75 0.12) 7.70
TFG-R 98,300 324,598 330 332 (0.54) 7.63
BAY-R 25,500 758,275 29.74 29.75 (0.05) 758
LANNA-R 35,900 517,640 14.42 14.40 0.13 757
GUNKUL 2,690,600 6,901,534 2.57 252 179 751
RS-R 14,700 207,270 14.10 14.00 071 750
SIRI-R 4,312,500 7,018,315 1.63 1.61 1.08 7.49
TPIPP 76,100 249,686 3.28 3.28 0.03 747
PTTEP 939,300 153,949,950 163.90 163.00 0.55 7.36
BEM-R 1,040,500 8,346,445 8.02 8.00 0.27 7.29
SCGP-R 454,000 16,733,350 36.86 36.75 0.29 7.24
I 19,500 204,150 10.47 10.40 0.67 7.23
PTG-R 411,400 3,457,610 840 830 1.26 7.22
STEC-R 300,000 2,617,595 8.73 8.60 146 719
KEX 1,618,500 8,266,002 51 4.84 552 7.06
KCE 803,800 45,094,500 56.10 55.50 1.08 7.06
BTG 50,700 1,072,060 2115 2120 (0.26) 6.96
PRM-R 102,200 613,135 6.00 5.95 0.83 6.95
THG-R 44300 2,708,300 61.14 61.50 (0.59) 6.71
OR-R 619,900 11,615,520 18.74 18.60 0.74 6.61
TASCO 616,000 11,906,120 19.33 19.30 0.15 6.59
TRUE 1,875,500 11,470,080 6.12 6.05 1.09 6.59
CHG 1,116,700 3,614,758 324 3.26 0.71) 6.55
THANI-R 654,200 1,924,210 2.94 2.88 213 6.51
RS 12,600 176,440 14.00 14.00 0.02 643
MBK 70,300 1,154,350 16.42 16.40 012 6.32
PSL 1,442,600 11,807,440 818 8.00 2.31 6.29
SHR 89,800 226,296 2.52 248 1.61 6.26
WORK 7,700 85,550 nn 1110 0.09 6.25
QH-R 404,400 905,856 2.24 222 0.90 6.24
KKP 72,000 3,564,000 49.50 49.25 0.51 6.16
BJC 291,100 8,491,375 2917 28.75 146 6.10
BTS-R 1,173,300 8,683,985 740 740 0.02 6.02
PTTGC-R 934,500 34,992,950 3745 37.00 1.20 6.00
STGT 156,200 951,835 6.09 5.95 242 599
CPF 542,600 10,304,260 18.99 18.80 1.01 5.95
BA 257,600 3,809,630 14.79 14.80 (0.07) 5.94
BA-R 256,000 3,808,480 14.88 14.80 0.52 5.90
PR9 31,400 481,770 15.34 15.20 0.94 5.88
M 32,400 1,333,300 4.5 41.00 037 5.88

A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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1. S19NUNISFD-IYARUIDNPUSHIS tu Sun 7 w.y. 2566

Fogusms Sunfaun

sou 38nslaw/

HannSweg /KUY (UIN)  /9KUY
EP Uy gns FuanAna Ruadny 06-11-66 25,500 2.80 71,400 %o
IRCP Uy llau IKas:Na ﬁumﬁrg 06-11-66 693,000 0.68 471,240 Jo
PRIN w® Usryeyh Indnuandy Auany 06-11-66 100,000 2.90 290,000 do
SUPER Uy 9unSwy Tamny: Auanlry 03-11-66 400,000 0.44 176,000 go
TRITN UWAD HAYA 103:9Ua Auany 06-11-66 1,900,000 0.14 266,000 go
SoU Fo 1,274,640
NY 0
ans 1,274,640

2. gaao/ANuansadu 12 1GouzoviuNegMuldnIs3IASI1HIoN InnovestX
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¥ a0,
_qourdh

JpnuAu

Juns
6
Last trading day
ICN-W1
DOD-w2
Share listing
SIRI 800,000 Shares

13
PD
NOVA Bt1.11
XR
UMS 8:1@Bt140
20
PD
PCC Bt0.06
XD
DCC Bt0.017
PTL Bt0.05
27

SumMs
7
XE
DOD-W2 1:1.0069 @Bt17.8774
ICN-W1 1:1@Bt1
Xw
TVDH 3:1
Share listing
GCAP 1,984,126 Shares
JCKH 2,963,475,936 Shares
WAVE 562,751,624 Shares
14
XD
DIF Bt0.2264
POPF Bt0.1803
PPF Bt0.1909
RAM Bt0.2
SIRIP Bt0.065
XR
META 85:1@Bt0.24
WHART- @Bt-
2
XD
BOFFICE Bt0.1458
XE
ANAN-W1 1:1@Bt1.65

28
XE
NCAP-W1 1:1@Bt7
SCM-W1 1:1.0761 @Bt8.36

W 5:1@Bt1.00

Xw
W11

XD

BAREIT Bt0.2

TMILL Bt0.08

Share listing

AAV 171,428,571 Shares

15
22
29

PD

LHSC Bt0.16

QHPF Bt0.125

XR

FTREIT- @Bt-

wnAaud

9
xw
CHAYO 101
XB
COTTO 2311404 :1
SCC 7.8082:1

16
PD
PINGANSO Bt0.03925
XD

CPNCG Bt0.2403

23
PD
BAREIT Bt0.2
TMILL Bt0.08

30
PD
FTREIT Bt0.187
RAM Bt0.2

XD

AAPL8OX Bt-
LHSC Bt0.16
QHPF Bt0.125

XD

FTREIT Bt0.187
SPRIME B10.15
PD
COCOCOBt0.2
LPF Bt0.2112

PD

MC Bt0.36

XR

TRC 4:1@Bt0.20

24

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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2

KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

e rnannSwInold
nannSwenidgro rannSwinmoldinSevriuie C IASOHLIY NC
Sharecode Effdate Enddate . (Non Compliance)
Turnover  Llevel KUY Caution : "N
list (**) IHQ "C" i) NC

vIasMsMNUNISFoay

Sun 14/08/2018 JuinSovrny C
IKQwA : AoUIONETioRU < 50% Jounuds:IAd
. dmrnSuvunisivu Tasunan 2 dugadun 30
%g:jms unuou 2561
NEP 14/08/2018 Waounlay - - - v 3UR 12/11/2018 SuAuindevrie C Itoven - -
N SET guidfInaiuAsutiou
mmanuTouﬁTa aouaeuanHUf 50% Jounu
Fs:1Ad dAmSusumsiiu Tasuian 3 Augadun
30 AUYIYU 2561
Sun 15/08/2018 JuinSovrny C
IKawA : AoueNgTionRU < 50% Jounuds:IAd
. drSusunisu Tasunah 2 dugadun 30
%gm:s unuou 2561
NEWS 15/08/2018 Waounlay - - - v 3UR 15/11/2018 Sunuindevke C Itoven - -
1 SET guinrIKaiuAsuiou
mmanuTouﬁTa aouaaunmahu < 50% Jounu
As:1Ad ArSUIUNSRU Taswnan 3 Audadun
30 AUYIYU 2561
Sun 16/08/2018 JuinSovrny C
IKQWA : AOUYONATIORU < 50% JoNNUS:HIAD
. AKSuNuMsidu Tasunan 2 Augasun 30
%gfr::s unuou 2561
AQ 16/08/2018 WAsuiUag - - - v 5UR 15/11/2018 SuAuiA3ovKLNY C toven - -
o SET guiilainaluasutou L
IKARSVIUTANATY : douevdiiou < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augadun
30 AUgoU 2561
Sun 16/08/2018 JuinSovrny C
IKQWA : AouoNETioRU < 50% Jounuds:IAd
. drSusunisiu Tasunah 2 dugadun 30
%gf;?s unuou 2561
UMS 16/08/2018 WAsunuag - - - v 5UR 13/11/2018 SuAuiAovKLNY C toven - -
o SET uuuﬁ@quynsunqu L
IKARSVIUTANATY : AouevgiioRu < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
Sun 14/12/2018 JuinSovrny C
IKawA: AOUIONATIOARU < 50% JONNUES:HIAD
. drSugunisu fasunah 2 dugadun 30
%gj:,?s unuou 2561
NATION 14/12/2018 WAsuilag - - - v 5UR 31/01/2019 SuAuiAaVHLNY C Hoven - -
2N SET guiifarkgiiasuiou .
IKANSVIUTANATY : AouevdiioRu < 50% ounu
Fs:1Ad dmrSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
UNJ: Sun 01/03/2019 JuinSovrny C
1asums IMQWA: @oUZONGHIORU < 50% Jovnus:IAd
HYDRO 01/03/2019 | jZeyunaw B B . e arSusunisiu Us:910 Audadun 31 SuoAu B .
N SET 2561
UNI:
Tasums
STOWER 05/03/2020 WJagunlav - - B v 5uh 05/03/2020 Juindovrny C
97N SET IKQwA: AOUIONATIORU < 50% JoNNUS:IAD
UNI: dmsuvunisiiu Us:vd Audadun 31 SuoiAu ) )
Tasums 2562
STOWER - W3 12/10/2021 WADUIUAY - - - v
N SET
UNJ1A: Suh 18/08/2020 JuinSovring C
Tasums Inqwa: doudegiioRu < 50% 2ounuds:iAd
TS 18/08/2020 asulav - - B v AMSUNUNSIIU TasuAR 2 AuAQSUA 30 B B
41N SET Unugu 2563
?yn:m:
ASumis
PPPM 04/03/2021 WagunJay B B ) v Suf 04/03/2021 JuinSoVKUIY C
1N SET IKawA: AoUFONGTioRU < 50% JouNuNS:IAD
UNIA: dmsuvunisiiu Us:vl dugadun 31 SuoiAu . .
Tdsums 2563
PPPM-W4 04/03/2021 WRsunlay - - - v
N SET
UNIA: Suf 17//11/2021 JuinSavkuig C
Tasums HQwa: doUOVEiioRU < 50% Jounuds:IAD
EFORL 1771072021\ 2w B B . v dmsSugunisiu fasunan 3 duaadun 30 . .
7N SET AULIYU 2564
UNJ:
Tasums
JCKH 03/03/2022 WADLIUAY - - - v
970 SET 5UR 03/03/2022 BUIRdovHLIY C
IKQwa: AOUZONATORU < 50% JONNUS:IAD
UNIA: dmsugunisiiu Us:vU dudgadun 31 SuoiAu ) )
Tasums 2564
JCKH-W1 03/03/2022 WADLIUAY - - - v
N SET
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-Aaa
Qoud

Sharecode Effdate Enddate

Turnover Llevel HWIY

rANNSWINIFZY
viasmsninuNIsgoany

list (**) IKQ

Caution :

nannSwonmoldinSovkung C

anQ

nannSwInold
1nSOVHUIY NC

(Non Compliance)

‘NC"

Suh 17/05/2022 JuinSovring C
Inawa: #ouoNgiioRu < 50% 2onudns:IAd
AMSUNUMISITU Tasnan 1 dudadun 31
o JuAu 2565
%gi::s IKannsTIAD
ACAP 17/05/2022 WEsunlay - - - - maunmsouzjatﬂutﬂmmshsoumsnaum - -
N SET Sovzailuuivns
HUNBIKG : YDIY0U JUMSRUTASIA 2
Augadun 30 UNUIYU 2565 399USBNIVAND
douzeovgiionu <
50% JounuAs:IAD
UNJ: Sun 18/05/2022 JuinSovrny C
Tasums IKawA: AOUIONTIOARU < 50% JONNUES:HIAD
Emc 18/05/2022 1 2o udav B B . aArSuunisivu fasunan 1 dugadun 31 B .
41N SET JunAy 2565
UNIA: SUR 19/05/2022 JuinSoVKUIY C
Tasums Inqwa: doudevgiionu < 50% 2ounughs:iAd
ke 19/05/2022 asunav - - B AMSUNUNSIIU TASLAR 1 AudQSUA 31 B B
30 SET Juinu 2565
SuR 20/05/2022 JuinSoVKUIY C
UNI: Inawa: MasuFsovgediugfisms
1asums '3Un 25/05/2022 1WUIKAIUINSDOVHINY C
SMK 25/05/2022 | jRgundav B B . InQaA: AdUIONGHOAU < 50% 3OuNUFNS:IAD . .
4N SET drSugunisiiu faswnan 1 dugadun 31
JunAy 2565
UNJ: Sun 16//11/2022 JuinSovkiig C
Tasums IKawA: AOUIONATOARU < 50% JONNUS:IAD
w 16/11/2022 1 2o udav B B - ArSusunisivu fasunan 3 Augadun 30 B -
7N SET AUYIYU 2565
UNJ1A: Suh 22//02/2023 IuinSoVKNY C
Tasums Inqwa: Aoudegiionu < 50% 29unuds:iAd
TRUEE 22/02/2023 asunlav - - B AmSusunmsiiuds:91d AUAOSUR 31 susAu B B
N SET 2565
UNIA: Sun 27//02/2023 JuinSovking C
Tasums HQwa: doUaVdiioRU < 50% Jounuds:IAd
Sbc 27/02/2023 | 2oy nan B B ) dArSusunsiiuds:9U duaasun 31 SudAu B .
N SET 2565
UNJ1: Suh 12/05/2023 Juindovring C
Tasums IHQWA: AoUZONGHIORU < 50% JounuS:IAD
IAS 12/05/2023 |\ 2o udav B B . dnSugunisiiu fasunan 1 Augadun 31 . .
7N SET JuAu 2566
UNIA: SUR 17/05/2023 JuinSovkug C
Tasums HQwa: doUOVEiioRU < 50% JounuFs:IAD
Kke 17/05/2023 |\ 2oy B B . amsSugunisiu fasunan 1 Auaadun 31 . .
30 SET JunAy 2566
%g:jms 5UR 19/05/2023 3uiPSovnnu C
STARK 19/05/2023 o - - - mawa: &Unuiu n.a.Q. IMVIKUSENIATAT - -
WagLIUAY Special Audit
97N SET P
UNI: SUR 16/08/2023 JuINSOVKUIY C
Tasums IHQWA: AdUONENIORU < 50% JounuAS:IAD
Kwi 16/08/2023 |\ 2o udan B B . AMSUNUNSIIU TasAR 2 AuAasUn 30 . .
N SET Unuigu 2566
Sun 17/08/2023 Juinovrng C
UNITP: IHQwA: AOUYONGIIOARU < 50% Joununs:IAD
Tasums drSusunisu fasunah 2 dugadun 30
ALl 17/08/2023 WJagunlavy - - B Unugu 2566 B B
7N SET 5uh 03/10/2023 IuJUIhO?JUIﬂSE)\]hU"IU C
FasumWlovdua:any
%‘g:]:ms 5UR 26/10/2023 3uiPSournny C
CMO 26/10/2023 = - - - nQwa: &UnNUIU N.A.Q. ITIKUSENYQTAD - -
WJagundav : cial Audi
AN SET Special Audit

HU']UIHCI
nm aaranannSwe ( www.set.or.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )

2.

Aumumsuaunand Naulm soufivAuluns:auchudssnAadulaavansiusalsTuzURIRaMNHANNSWISWBvaevIny (NVDR)
"10u TulAavansTuwaUs: JogURIROMNHANNSWISWEINY (Non-Voting Depository Receipt NVDR)

rANNSWIRDINSOUHLY *
AnNSWOREELNaSMSTRUNS3oeD (Tumover list)
Level " Tain

® level 1 HUOTY 1RGUNSIWRUAQ 100% foude (Uryd cash balance) ila: FutraNNSWERMKUaLAUDubUVRUToY

® Llevel 2 HUNBTN ’ll»x‘a"odovmsm\n\‘sum 100% rioudo lia: AuUrANNSWIAMHUaLNFUOEUITUORUZeNY lia: KU Net Settlement

< . < ] ok 5 - o X e e N oy .
® level 3 KWV H']UUOZ"WOZDF]S'D 1.5urnis (awesunsny; IUOOU‘(‘Q']OTHUOZ"]U TFouMSIWRUAQ 100% NOUZo lla: AUUIKANNSWIRMKUAUIAUNUIDUDVRUZOY Ila: K Net Settlement

Hﬁnl‘lSUJUnWUTOIﬂSO!HU’]U CGUfIOn "c

Hﬁnl‘lSUJUnnﬂ?JLIIﬂSO\IHU'\U C GO\IUOODUUF\JU Cash Balance (Ao ﬁUW?mGENO']IU\Jn']STHﬁnFnJ’N|“UﬂCﬂJﬁ:NI'1U']ﬂUﬁUW?IﬂIOU’ﬂUDUﬂOUZ{OHﬁf\nSU.IUULI) CNIICDUHZJLIIHSENHU’]UIGUCIUT\J
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Qoud

Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
10uusGngouRioady 1ond IBugiiorusielny 1IDURUSNLINMSIUAIKSUSSNSsUTa @ ou USGN Und Sina AosUaIsu (Urnau) (“BRC”) BuIduusBndouaouusen IUasa gainos 10 (UKYU)
A2WIRU 10 UN3AY UN3IASIH $1A oA Msmamsnd nsUs:DU Ila:/H3e Joyaduns:ululonansalud (“Joya”) T5anus:avdibetsidudoyansluindu iaduodaonuidsndumstru:u
inunnatan noidumsiauede niolauey HioFnIUTKIAUSTOHSOIAUONUKANNSWE Tau INVX 1a:/HEonssunis winviu IIAzgNIIYON INVX doulidovsudadonduidomeian AW
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lIl, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ,
STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX,
WPH, YGG, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHSONSSUMSHEOQUSHNSIOVUSENATZDEUNSHAUQIATAMS FU MSNS:M@AIRYIAUKANNSWE Msnesa AessUZU 1Tudu FumstEdoya CGR AISaSHUNTVEDAINADUS:NOUADY

Anti-corruption Progress Indicator

Certified (ld5umssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS,
FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC,
UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:namaursuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB,
MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM, SUPER, SVOA, SVT, TBN, TEGH, TGE, TIPH, TKN, TPLAS, TQM,
TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW,
CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, ETL, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI,
FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, IIG,
IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC,
KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, MCA, M-CHAI, MCS, MDX,
MEB, METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK,
NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT,
POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY,
SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF,
SHANG, SHR, SIAM, SICT, SIMAT, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRC, SSC, SSS,
STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP,
TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN,
VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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