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SETS0 Index Futures Jun-23 (SS0M23) tog T
3-May-23 Institution | Foreign Retail
Long 70,474 119,693 160,883
Short 63,045 137,806 150,199
Net 7,429 -18,113 10,684
Accumulated Net 1W 5,335 -30,825 25,490
s eSS TP TSRS SIS Accumulated Net 1M -481 49,015 49,49

A 925.40 . 936.40

Technical View

wusldiv vhav
ALLU=UN Action

« Aseliuovdu sos1m Breakout uuomu B W610uQa Wa Long ua:ldga B 10u Stop Loss / sos1Meownao
uadowa Long Welideyeyrndudoiu udoldsim Low 10u0ad1v3V Stop Loss

« Asgiuovav a1l Position 1A Let's Profit Run / é{il Position uuzuhlksos1A1 Breakout uuosu A lagldga
A K30 B 10u9a Stop Loss (lUhktnTu Action @) / (U Short iolideyayinaudoav uasldsia High 10uga
9105V stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

FUaklima SET50 Sideway Up Gaanu Uodemeluus:ina Tﬁ\)aoﬁwue\)msﬁanﬁ\ma msus:mAvulasuia 18ou
Uodadivus:inA o1 IBUWORUSINAEKSY Suws, IBUIWONANEaKSTLLAa:A01auuosSuUadainms31vvIU SUWgKEaUQ,
nomwouuwusinnahsaounns mnm\)a\)mnnmaumsuanouo\)ahsa'tuaumhnmum uou?oo1n1w1150°1uueuahsa
goavudouAsvL zmmom'tmoulWamnusmsuooansadsunoa\)mnmnmomszu'(o naduli FED doavaonifelsiu
s:augo doudvnd@nduundo Bond ua: WWa Long TFEX ludUakiruu Sulinna SET50 Index Sideway Up cnumw
aalalolgy ua:idusomgumnmsﬁanﬁ\ﬂna

o Ol change (contract) -
3-May-23 1D W M 1D W 1M Expire
S50K23 218 238 177 182 20 a1 36| 30-May-23
SH0M23 426,899 421,322 412,045 379,661 8,577 14,854 47,238 29-Jun-23
S50N23 46 64 0 0 18 46 46|  27-Jul23
S50U23 58,942  55835| 51,135 35204 3,107 7.807| 23,718 28-Sep-23
550223 25,357 24 441 23,345 19,395 916 2,012 5,962 28-Dec-23
S50H24 5,205 5,029 4,340 666 176 865 4,539 26-Mar-24
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GOLD FUTURE

Gold Online Futures Jun-23 (GOM23) Lot
2065.00
et 3-May-23 Institution | Foreign Retail
E2055.00]
B | | 205000 Long 4128 41,269 17,517
[ st -
. i 1 r 2040.00 Short 3,151 29,556 30,207
. o I- ] -l Sl 'A. i lI - I .‘US:.U‘.I
— I-Jl g ! >n30.00 MNet a77 11,713 -12,690
r 2025.00
il I j@% L Accumulated Net 1W 959 5,220 6,179
-
J ! .[ i e Accumulated Net 1M -1,613 8,738 7125
= 0 T () )2 e 0 ) e ) TN —

A2,036.50 : 2,055.00

Technical View

wusliiv nsdvdosandviuvidu
ALLU=UN Action

« nseliuovdu a1l Position Tk Let's Profit Run (Uktiktinlu Action ) / awingoliid Position sos1mgowndo
uaoswa Long olideyayinaudoiu 13 low vovurivnaudaidu 9a Stop Loss / uasu A 10ugatla Long 11d9
(€3]
204V na1o10ua Stop Loss / Long tijo s1m Breakout ttuadu B udoldoa A kéo B 10ua Stop Loss
« Aselivovav uu=thlkkIdvko:Ua Short oiideyey1naudoav uasldsim High 1uU9ad105v Stop Loss
/ sos1A1 Breakout LluoSu A lagldoa A 1W0uQa Stop Loss

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

FUmKkiina novd Sideway Down Gamu duWoruslnnaksy ouws MsuUs:3uyov BOE SuwgRaud, AoWBaU uw
uslnnaksgouAns mnm\)o\)mnqolaumsuanouooansa’fuadmKnmum quoo1n1wusomuuo\)ahsouon\)
llU\)llﬂS\) zs\)mam'thmulWomnusmsuo\)ahswsunoa\)ummnmnmsmb Kuu Dollar Index lmam\)?sncnu msdu
aontiguov BOE a:¥08nadu Dollar Index ThUsuooumwa\nanueu '[uw\)Uooswumu ETF ua: Hedge fund vnsvao
Wiusvdowuiau udludouvov Real Demand USudoduidntios Sutinia nove Sideway §Uodakiilusud

o Ol change (contract) Expire
5-May-23 1D 1w 1M 1D 1w 1M
GF10M23 0 4,819 4,856 6,215 -4,819 -4,856 -6,215| 29-Jun-23
GF10Q23 0 2,090 1,988 2,224 -2,090 -1,988 -2,224| 30-Aug-23
GF10v23 0 227 0 0| -227 0 0] 30-Oct-23
GFM23 0 268 229 223 -268 -229 -223|  29-Jun-23
GFQ23 0 136 113 116 -136 -113 -116| 30-Aug-23
GFV23 0 14 0 0 -14 0 o| 30-Oct-23
GOM23 0 19,106, 22,384 17,641 -19,106 -22,384 -17,641]  29-Jun-23
GOU23 0 4,762 4,986 2,094 -4,762 -4,986 -2,094| 28-Sep-23
SVFM23 0 792 508 975 792 -908 -975| 29-Jun-23
SVFU23 0 229 208 63 -229 -208 -63| 28-Sep-23
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USDTHB FUTURE

USD Futures Jun-23 (USDM23) Lo!
| I. 34.05000
L 00000 3-May-23 Institution | Foreign | Retail
() I 32.95000
it "y Long 10,266 211 22,307,
|| I " 33.85000
B i, o Short 16,853 7 15,924
M = A o Net 6,587 204 6,383
" NI ™1 =
| I
I’ S/ = — Accumulated Net 1W -11,487 1,249 10,238
Ll =
e - pa.sso00 Accumulated Net 1M -29,035 1,229 27,806,
A 33.70 33.90
USDM23 Resistance -0
33.61 B 33.80

Technical View

wusldiv unsvdosoandivluviav
AUzt

« Aselivovdu s9s1A1 Breakout uuadu B W6i0uga Wa Long ua:ldga B 1u Stop Loss / sos1mgownao
udowa Long luauafyfymauoouu udolgsa Low 10uQad1v3v Stop Loss

o Asglivovav il Position T4 Let's Profit Run ('lhumun'lu Action T) / &l Position uuzthlksosim
Breakout 1u25u A lag139a A k8o B 1u0a Stop Loss / 1Wa Short iiolideyayinaudoav udsldsia High
10uQQd1v3VL stop Loss

Note *, ** (81ulWUIGUATS Take Profit Tu Appendix TFEX)

Fundamental View

FUmKiima USDTHB Sideway Up Gaau Uodsmeluus:ina TAvgamsuovmsidondoua:msus:maAvulasuia 18ou
Uodadivus:ina ibuwWorusinaaksy Suws, mMsus:yuyav BOE SuwgKaua, nomwauuwus[nnahsaounns lag
wuelngludouRruUsudoanavdolton +2.67%YoY dourduWoWugu +1.66%YoY dowalikconanauundo
Bond TudUmKRrun mnm\)o\)mnnmaumsuonouo\)ahso'tualjmhnmum ULBIASINIWLSOLVIUYOLAKSTITVAD
llU\)llf’lS\) zs\)mom?m\)ulWomnusmsuooansadsumoa\)mn:nnmomsmb Kuu Dollar Index udeghvlsfianu msdu
aoniguov BOE ua: l\)Ulwdnﬂnoaﬂusmum ot uoemuuml\)uumiheoumlomn 3utima USDTHB Sideway 150059
Tsutusud

o Ol change (contract) —
5-May-23 1D 1w M 1D 1w 1M
USDK23 0 3,040 13,163 572 -3,040 -13,163 -572| 30-May-23
USDM23 0 85,306 80,197 80,340 -85,306 -80,197 -80,340| 29-Jun-23
USDN23 0 4,002 0 0 -4,002 0 0| 27-Jul-23
UsbDuz23 0 8,451 9,875 5,733 -8,451 -9.875 -5,733| 28-Sep-23
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8 May 2023

Date Time Currency Impact Detail Actual Forecast Previous
h:’;‘;: 9:00pm  USD ISM Manufacturing PMI 471 468 463
UsD ISM Manufacturing Prices 53.2 49.4 49.2
rvTuez 400pm  EUR CPI Flash Estimate y/y 70% 70%  69%
ay
EUR Core CPI Flash Estimate y/y 56% 5.6% 5.7%
9:00pm  USD JOLTS Job Openings 9.59M 9.74M 9.93M
Wed 715pm  USD ADP Non-Farm Employment 296K 148K 145K
May 3 Change
9:00pm  USD ISM Services PMI 51.9 51.8 51.2
Thu 1:.00am  USD FOMC Statement
May 4 UsD Federal Funds Rate 525% 53% 5.0%
1:30am  USD FOMC Press Conference
715pm  EUR Main Refinancing Rate 375% 3.8% 3.5%
EUR Monetary Policy Statement
7:30pm  USD Unemployment Claims 242K 239K 230K
745pm  EUR ECB Press Conference
Fri 730pm  USD Average Hourly Earnings m/m 0.5% 0.3% 0.3%
May 5 UsD Non-Farm Employment Change 253K 181K 236K
UsD Unemployment Rate 34%  3.6% 3.5%
_the most important very important Source: www.forexfactory.com,
Bloomberg

= Kinlu Take Profit luea\)uswfuuuosumuan?u wu:thTRT3 Trailing Stop
mnumsusmsoqmsnowlaa\) 15U ygu9a Stop Loss kabo1nAs1IABvIUTY
ouldmls 2-3 iMuavAWIEEYL (2R-3R)

* = Trend Following s:8:du wuzUh EMA10 fi Timeframe 60, EMA40 i
Timeframe 15
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8 May 2023

Date Time CurrencyImpact Detail Actual Forecast Previous
Mon
May 8
Tue
May 9
Wed 10th- CNY New Loans 1400B 3890B
May 10  15th
7:30pm uspD CPIm/m 0.4% 0.1%
usD CPly/y 5.0% 5.0%
usD Core CPI m/m 0.3% 0.4%
Thy 12:.00am USD 10-y Bond Auction 3.46|2.4
May 11
6:00pm  GBP BOE Monetary Policy Report
GBP MPC Official Bank Rate Votes 7-0-2 7-0-2
GBP Monetary Policy Summary
GBP Official Bank Rate 4.5% 4.3%
6:30pm  GBP BOE Gov Bailey Speaks
7:30pm  USD Core PPI m/m 0.2% -0.1%
usD PPl m/m 0.3% -0.5%
usD Unemployment Claims 245K 242K
Fri . 12:00am  USD 30-y Bond Auction 3.66|2.4
May 12 1:000m  GBP | GOP m/m 00%  0.0%
GBP Prelim GDP q/q 0.1% 0.1%
9:00pm USD - Prelim UoM Consumer Sentiment 63.0 63.5
usD Prelim UoM Inflation Expectations 4.6%
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = kAl Take Profit WodvuSoeuuuossuduaall wuzth K18 Trailing Stop
AAUNISUSKISOOMSADIULEYY LU UgUQQ Stop Loss kavoinnsimdvdulu
ouldmils 2-3 hyovAIUIFYY (2R-3R)

** =Trend Following s:g:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

” Earnings Yield Gap 12M Forward (%) .00 0, - PE 12M Forward(X)

——PE(X) =———SETS50INDEX
6.5

1050.00 34 = 1200.00
58 MW\\ % ’ 1050.00
s - +28D.4.76 h ' \/ " %%%D 26 i ” L " - :
3.5 RS 7 W A A ﬂ _-kn 3.61 22 Putns 2] %%0
; -ﬂmké 3 - A\ e 3.61 -1SD, 19.67 s .
VY 75000 18 ' -
, 5 —15D:283 iy A st"——.—- 1685~ e B3
—250;2:19 14
15 600.00 10 600.00
2018 2019 2020 2021 2022 2023 2018 2019 2020 2021 2022 2023
Source: Bloomberg Source: Bloomberg
® PBV 12M Forward (X) accumulated net foreign and SET50 1H23
—PBV(X) ——SET50 INDEX ——Accumulated Foreign (LHS) ——SETS0 (RHS)
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Source: Aspen Source: Aspen
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Appendix Gold

Global gold ETFs flow

Thousand oy oincs Total Gold ETFs flow UsSioz
2,000 2100 = North America (LHS) ssmEurcpe (LHS) = Asta (LHS) ——Gold Spot (RHS)
—aakly change in Gold ETFs holding (LMS)  ——Gold spot (RHS) Flows (toanes) s
1,500 2,000 2,100
40
1.000 1i886 s 2,000
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1.800 o Jigpndl N ' e i “ln‘ 1.800
-k . ,Illl f _“.l__llll I, I i ||||||||l l||||| i o
500 1,700 20
1,000 1,600 -40 1,700
MOy s s 0w s w8 s a g %™ N s NANNYNNSRRSNRERE
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i 38 = § 3 § & 3 5 5 & §388228533882s82888:%2
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Source: Bloomberg Source: World Gold Council
tousand oy suncso0ld Spot and Total Gold ETF holding cummulative ussioz lidhise Gold Spot and Dollar Index ussioz
170 ——Dollar Index (LHS)  ——Gold Spot (RHS)
10,000
2000 an 2100
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+.000
- 1070 -~
o 1o
000 97.0 1.700
(6000
18,0009 551 51 561 BRI Ba i i aRiEaiTea BAIEa 2 pess gz'umnnnnunnmmwwmmmnnmmmn"wo
R EEEEEEEEEEE R R R yeda NN A R ARARE A
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segeegs R gl gt BorgRE e -pin segrFP2Naeg eyl E2n
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Source: Bloomberg Source: Bloomberg
Real yield and Gold spot Gold and Real yield
——10¥ breakeven infation rate (LHS)  —LIS 10V bond yield (LHS)  — Gold spot [rhs) ] o Realyild —Gold st (rha) Lk
UESiez 18 2,100
2200 2 650
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2,050 08 1.850
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2 1750
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Source: Bloomberg Source: Bloomberg
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Appendix Gold

Hedge fund gold future et Long position and Gold spot

—Managed Mony Gold Future Net Long Pasition (LHS)  —— Gold spot (RHS)
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Source: Bloomberg,CFTC

China and India Non-Monetary Gold Total Imports Value

= ncdia wsmChina ——Gold Price (rhs)
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Gold Futures & Options Commitments

—Gold spot (RHS) L
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Source: World Gold Council
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Appendix Currency

Mezer Manager future net Long position and EURUSD R — EURUSD Futures & Options Commitments
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