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THAILAND | MARKET STRATEGY

Trends & Turns
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STOCK MARKETS MARKET KINESICS

DJIA
NASDAQ
S&P500
Korea
Singapore
China

WORLD COMMODITIES

Brent Crude Futures
Gold Spot (Comex)
Bitcoin

KEY CURRENCIES

US Dollar Index
USD/THB

STOCK TRADING (SET+mai)
unit: Bm

Local Insfituons

Proprietary Trading

Foreign Investors

Local Individuals

SET50 INDEX FUTURES
unit contracts

Local Insfitutions

Foreign Investors

Local Individuals

SINGLE STOCK FUTURES
unit contracts

Local Insfituons

Foreign Investors

Local Individuals

GOLD FUTURES
unit contracts
Local Insfitutons
Foreign Investors
Local Individuals

TOP MARKET IMPACTS

DELTA
GULF
EA
PTT
scC

TRUE

Recent
32,856.46
11,530.33

3,986.37
242197
3,221.82
3,276.43

Recent
8347
1,811.32
22,240.00

Recent
105.725
35.1350

Buy
4,863
4,172

32,787
18,455

Buy
39,349
135,537
96,776

Buy
53,243
21,434

110,661

Buy
1,929
14,880
14,271

Close
996.00
51.00
76.00
3175
334.00

Close
69.75

8.40
36.75
52.50
29.00

Change
-574.98
-145.41

-62.05
-35.38
-23.45

-8.67

Change
0.18
-1.68
225.00

Change
0.109
0.055

Sell
2,773
4,924

33,943
18,638

Sell
39,427
114,867
117,368

Sell
66,260
53,785
65,293

Sell
2,507
14,634
13,939

%Chg
2.05%
1.49%
2.70%
0.79%
1.83%

%Chg
-1.06%
-2.33%
-1.34%
-1.41%
-1.69%

Source: Aspen Graphics, Stock Exchange of Thailand
All data are updated to 08:45am Bangkok time approximately.

%Chg
-1.72%
-1.25%
-1.53%
-1.44%
-0.72%
-0.26%

%Chg
0.22%
-0.09%
1.02%

%Chg
0.10%
0.16%

Net
2,090
-752
-1,156
-182

Net

20,670
-20,592

Net
-13,017
-32,351

45,368

Net
-578
246
332

Impact
2.02
0.71
0.60
0.58
0.58

Impact
-0.87
-0.56
-0.23
-0.14
-0.12
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Futures —32,3514tU1 Gold Futures +2464t)a1

ASSET DYNAMICS

= Jafauanden: mumwmmmqwuﬂ 11849 Jerome Powell memmﬁmm US 71 Fed wmmvmu@mwm@mw
4NN 25bps LWMH@LWLW@ 1) WUsLIRT UST1YT=5.24%, US2YT=5.02%, US10YT=3.97%; 2 vluT@ﬂ DJ
—5749/ (—1.7%), NASDAQ —1459n (—1.3%), Nikkei +743m (+0.3%), HSI Futures —3283m (—1.6%), STI
=130 (=0.4%); T,mﬂmsm WTI=$77, Brent=$83, Coal =$188, Gold=$1,811; 4) A181 US$ navuudeAn
ﬂmmm@u@mﬂmm THB/US$ 35.1-35.2

. ﬂ@ﬂmﬁmmm meuu SETI/SET50I mﬂmm@wwmmmmm “granniinlil” (oversold) muAna aenals
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= uuafaumvuqu. [A] AMATA,SIRI,AP; [B] OSP,SCB,TISCO; [C] DOHOME,DELTA,CENTEL *

STOCK LOGICS *x

= KTB| sﬂ@ | WUAANW=18.4 WUFU=17.3 FRUNANU=16.7
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> yaAgRsITN=22.51. (GGM: FV/BV=0.75x 65F BV=301. 84 ROE=9%, COE=10%, LTG=6%)
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> FY65 ﬂ'ﬂ,i 7,079 QL. +20.5%yoy msldnesinalasiasiniusudauniaannnisdaiies
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> mmﬂrﬂﬁimJSu (GGM: FV/BV=6x 65F BV=12.511. 89 ROE=20%, COE=10%, LTG=8%)

" MAJOR | sﬁﬂ | WaFNu=19.2 LLuQﬁ“U 17.3 ARI1ANU=16.3
» FY66F mmmaﬂam@umsﬂumLmNmanﬂumemﬂwwLm@umﬂmn 1-2 niaw
> Lﬂwuwmmm NUAAGININ mﬂﬁmwﬂumm@mmmmmmﬂivmm 90% a89mls
> mmﬂmﬁuzzm (GGM: FV/BV=3x 66F BV=81l. 8§ ROE=15%, COE=6%, LTG=1.5%)

=  ONEE | sn'a | Wnfnu=8.4 LLuQﬁ“U 7.4 FnINANU=6.9
» ONE31 L‘ﬂu“ﬁm‘ﬂmLﬁ“‘/]ﬁl\‘i‘ﬂuﬂ‘i_lﬁlu"ﬂ@\‘iﬂi‘”LVIﬂ+FY66F mmmumnmmsmLqum/ﬁ@uL@iqum
> Aafussdeemavaclisudnienidnsuanidudall MSCI Global Small Cap Faust 28 n.. 66
> uﬂmﬂmﬁﬁuﬂ 11, (GGM: FV/BV=3.3x 66F BV=3.31.89 ROE=11.5%, COE=8%, LTG=6.5%)

= TIPH | ﬁm | wiafinu= 53.75 WHNFU=47.25 ARINAYU=44.-
> FY66F Aarnlsitusinann FYes Afinnsaneaulusmaunuannnnstssiu COVID mﬂumqmn
> haBEnsyiuiia ROE ﬂ'auwzgq+Lﬂuqiﬂwu\m@:Vlmﬂiz‘[mmmLLm‘Euumﬂmumwu
> Hﬂﬂ'ﬁqﬁﬁﬁuzmu. (GGM: FV/BV=4x 65F BV=181. &4 ROE=16%, COE=10%, LTG=8%)
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CYCLOLOGY OF THE MARKET

wdednsliunesamusnunsaiinsneuunulinndinisasuuuy “Geuaziie” AsliudaRudu 2 dou fe 1) dou “deruzaann” (ALPHA HUNTING—"t") vamvmn 55% Tnaifiansoun
#wlu SECTOR THEMATICS/STOCK LOGICS (um 1) vizailn LONG u SBUY/BUY uaziila SHORT u SELL/REDUCE/SWITCH (mwummwmnmwmﬂmu) LAY 2) €91 “INNZRANA”
(BETA GRAZING—") ¥ ETF 7184 SET501 Faeninuiinllifiu 45% ifi/annaas 15% n1s TREND CONFLUENCE MATRIX (swiini@eus ndnningian) doufilallild1iide futuan

"A bird sitting on a tree is never
afraid of the branch breaking
because its trust is not in the

branch, but in its wings."

Trend Confluence Matrix

TIF=Weekly
Bearish Bullish

Sideways

Bullish

T/F=Daily
Bearish

Sideways

market trend

down selling sideways up buying sideways
frend  climax up  tend climax down
Equity | 55% 70%  85% 100% 85%  70%
o 55% 55%  55%  55% 55%  55%
B 0% 15%  30% 45% 30%  15%
Cash |45% 30% 15% 0% 15%  30%
B,=Contrarian Buy (Oversold+Selling Climax) 8;=Contrarian Sell (Overbought+Buying Climax)
B,=Conviction Buy (Daily Bullish+Weekly Bearish) S,=Conviction Sell (Daily Bearish+Weekly Bullish)

By=Follow-through Buy (All Bullish) S;=Follow-through Sell (All Bearish)

Market Critical/Flip Points *
TIF SETI  SET50I
Day 1,619 969

Week | 1,640 975

Month | 1,602 954

"It is not the strongest of the species
that survive, nor the most intelligent,
but the most responsive to change."
--Charles Darwin

WANAAYBNLIN: Z‘I\‘ihlll “uummku” 'VIiﬂ “AUNINAINTZAW” w‘lmﬂmmmum‘luwnamq WAILTNAINNTD
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TEULUBNETN: ﬂﬂﬂLL‘LI‘].IlﬁNﬂ’J’]NiIﬂﬁ?;l‘lﬂuﬂ’]ﬁ‘ﬂi‘]_lLWN/@WIJH?WIJ'ENW'E?M@\WM (scalab|l|ty 10’!@&’1\‘1?1@@\15’1'3

> mmmﬂmmumm@wﬂu o LLa“muuﬂ B Tmﬂ”l,ummamvmunudqu@uj 1a9WaTH (modularity)

> dua m‘wunmw LLmLﬂaau‘wummmumim—mﬂnmnuuumuﬂu Quantamental Strategy Matrix

> AP WlSumuanuudsussaasuunliin Inald SET501 ETF/Futures—#) Trend Confluence Matrix
WJ’WLMWH‘NL?’] INLNNEINEQ@L{]‘LA@U Wsl SETI/SET50I 1®ﬂ@ﬂ@QNWﬂQLﬂlﬁl “‘?J’]?;IN’]ﬂLﬂ‘lﬂﬂ" (oversold) (31094
mummﬂmmqmmnm slulﬂjﬂﬂ@ﬂ“ﬂﬁ 131 LLuvu’mmu Trends & Turns ‘1/1’1@\1*)1’3 quumunﬁmm 55% (o
=55%, B=0%) 11U 70% (0. =55%., B=15%) Tnefuunsziudninen e 1,602/954 97

Quantamental Strategy Matrix *

All data updated to close of 7 Mar 2023

STRONG BUY
DOHOME
DELTA
CENTEL
=) 1N AWC
w
o
=
o
D
o
=l
(2]
z
=
w
o
7
=
o
=
]
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ACHG  AINTUCH
- v TTB v STGT
s A FORTH ESSO
o] v BBL A ACE
% A BDMS A SAWAD
<
S ALH
w
o
7
SINGER
2 CPF BEC
4 GUNKUL  RATCH
z MEGA U
1) BCPG JMART
e HANA MTC
SPALI ONEE
v SABUY  TIDLOR
BAM STARK
BANPU
EXPENSIVE MODERATE ATTRACTIVE
VALUATION
Source: LHSEC Research * Stocks in each rating are ranked by momentum scores.
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STRATEGY PLAYBOOK

MARKET ECONOMICS

= flenu SETUSETS0 susndaums wasaanAnsafiuatefuaudingun “anasnnifinll” ( (oversold) natsiulFussiyuaindmnanGuite n.. gzaeasingn
AR memm‘mi’au 13 hau u@qLﬂu@qmwwmmu‘L@‘Lumiwmmvmwu aeiglafinnu Ful SETISET50 anailmnnuiuniusumnanafjusnslseme vaa
R nansiuausmmeenideveg Fed wmwmmnmmwmm%m 1,602/954 47
* lwdanagnd mmmLLu”m‘lummquuumﬂ@@ﬂmn 71Ja7°/|,muuan 1Aun 1) uumﬂmnumilﬂmum 1114 CPALL, CRC, HMPRO, CBG, OSP, BH, BDMS;
2) mﬁmmmmmmwmumwaLL‘NLmN 114 BBL, KTB; 3) uuwmrmum@@ﬂm iU STEC, TKS, SIRI, PR, SC; 4) uuwmﬂﬂumam 1T AP, LH, KTB,
SCB, TISCO, RATCH; 5) uuwimﬂiv‘imumﬂmmmﬂwmmuwumwﬂmqmmmum‘[nﬂnmm 1w BGRIM, GPSC, GULF, SCGP, BGC, BJC, CBG, OSP;
uuwimﬂﬁmmwﬂLLquumimmﬂumauarﬂmi‘m 1T AMATA, WHA 7) uuwimﬂav‘imumnmqqm@u 1y CBG, ICHI, OSP, SAPPE, M, AU, CRC,
CPALL, CPN, CENTEL, ERW, MINT, RATCH, GULF
= mmmuummmuﬂwwﬂwmummummwumu‘l@ ot
1) WO awmu@mmumﬁ@ .. Ima@mmulﬁ@miﬂ +3.8%YoY LL@”@mmuLﬁﬂwuﬁm +1.9%YoY ANITARAARNAT +4.1%Y0Y UAY +2.1%YoY
mmmmu A9 PP @em +1.6%YoY ndABuReuNiing +2.4%YoY mmmmhmmmmmmm‘lﬁmmemﬂmi@mmmmmﬂumamm Wuansia
wunawmnw‘lenfmluﬂamﬂ i CPALL, BJC, MAKRO, CRC, CPN, CBG, OSP
2)  CME FedWatch Tool mmmmmmmﬂuw FOMC asiusmanenidenlenne 0.5% ‘lumiﬂwnummmiﬂmmmﬂu 70% annniewntinii 31% YA
Jerome Powell mammﬂmm’ammu@mwmfmLuamnmwmmmimnawmu Lummﬂmmmmmﬂ@ US ufaungenn isesunTianisiugnm
m@nLuwmumqwmmuuflumﬂmwummuummuwmmﬂ,mm@mmmamua 1T BBL, KTB, SCB, BLA, TIPH .
3)  dalasenng “mmmmmu wa 57§90 . Lmﬂw‘lsmwﬁqumnmq 2.8 uauAU ARLIWNRY 270 ALl mmmumﬂmaw%ﬁifmummmwﬂmmq‘ma
WMANNAGINIUAR NG A mmﬂumnm@ﬂ@uwmmméluﬂnmﬂ AAV, BA, CENTEL, ERW, PTG
4) ﬁ%mmmmwumwiuLLuu@umnmmmmmwmmmwvmﬂqmvmvﬂ nsiusammenidienes Fed 191338893191 Defensive Lﬂu@ﬂuuqnzﬁuﬁﬁ
AnNngula BDMS, BH, ADVANC, INTUCH
5)  ARW THB/USS naunmyg 35 nedlutnnsiediudesan ‘EmﬂLawwzﬂduauﬁwﬁﬁqm@@n%ﬁ iU AH, SAT. GFPT, TFG

STOCK THEMATICS

u BDI\/IS (TP=3511.) “sn@” fls FYes ﬂf;Wl 12,606 aLl. WALA +58.8 %YoY meaﬂmmﬂma”l,mminmwmmwmeu 24 %YoY a3l li ﬂqamqvlmw
L‘wmu +14 %YoY Lflummmﬂmiﬂ@uminmmmmﬂw”lmwiuanﬂu COVID ‘]]ﬂL‘]]?.Ii‘ﬂ?.li ﬂ’lf;l COVID mmm ﬂmwiﬂf;ﬂ ‘].]’JF;IEl’N‘]]’][FI mem +69
%YoY mﬂmimmummmﬂw Fly-in naaitlatszimna mmmmmmiﬁﬂ 66 %Lmuimmmu@q’l,m@ﬂmq 6% LLN@JLNN??EIVL@Lﬂf;l'!“llﬂxiﬂ‘]_liﬂ’lmm'l

= CPN (TP 801u. ) “‘]m” ﬂ’ﬂ,i FY65 Tmmu +51 %YoY @Wﬂﬂ’]i‘wuﬁmﬂjm‘ﬂﬂﬁiﬂ@ uml,ﬂmﬂivmmmmﬂl,mu @QN@I‘M traffic °u'a<1ﬂuﬂm?mmuwmmmmmﬂ
@mmﬂumu@mmmim @’Juﬁi‘ﬂ'WINLL‘J‘NLiuﬂuﬁl’)ﬁl’mﬂﬂi‘ﬂ@mﬂ"ﬂm UNN. M’NT’]M ‘]J 66 mmnﬂimu‘lmmmLummﬂmiﬂ@ummﬂmmuwm mmumw
ﬁl\‘il,l,ﬁl 20 4.A. 66 umﬂmﬂmﬂmmﬂumm 1 ‘iJ LL@”Nﬂ’Wﬁ‘LﬂﬁIﬂi\‘m’\i‘N’]ﬁ‘L‘H wm‘wm L‘ﬁu‘Vli"& L'mmaa LL@“’TNLL@‘NWN ﬂ'ﬂL‘ﬁuVI’li"l 3 @umwmu
SCB (TP=1341.) “"‘ﬂ@” Al FYes meu +5.5 %YoY mnmﬂimm@ﬂmmmwmimm nedsiudnsesanad lnannlsuanludaausnuaal fulaseasnadamamn
ANGINABUIANITNT 98% Setlalod +ilazmasne SuiTusa gaTia 5.19 U./3ju Asdli Div. Yield 912 4.9%

Market Trend Analytics | SET100I Constituents March 7,2023

Sector MarTA Trend Confluence (30%) RSI Momentum Valuation Sectoral Top Picks *
Score 5D 10D 25D 75D 2000 (10%)  Absolute (20%) Relative (20%) " (20%) Ranked by Momentum

ETRON 2% 4% 6% T 10% 6% 4% 10% 11% 20% 1% DELTA KCE

CONMAT 69% 4% 6% "% 0% 0% 8% 13% 20% 19%

TOURISM 63% 4% 6% " 10% 6% 4% 9% 10% 14% 0% CENTEL

HELTH 55% 4% 0% "% 0% 4% % 10% 10% 20% THG BH

PKG 55% 4% 6% " 10% 0% 0% 8% 0% 13% 14%  SCGP

COMM 51% 4% 0% "% 0% 4% % 6% 13% 17% DOHOME OSP COM7 GLOBAL

BANK 50% 4% 6% " 0% 0% 0% 8% 3% 11% 18%  TCAP SCB TISCO KTB

PROP 39% 0% 0% "% 0% 4% % 0% 9% 19% AMATA SIRI AP QH WHA

ENERG 38% 4% 0% " 0% 0% 0% 5% 0% 9% 20%  SPRC PTG

AGRI 38% 0% 0% " 0% 6% 0% % 5% 0% 20%

PETRO 33% 4% 0% "% 0% 0% 6% 0% 5% 19%

FOOD 32% 0% 0% " 0% 0% 0% % 0% 8% 17%

ICT 32% 0% 0% "% 0% 0% 7% 6% 6% 13% ADVANC

FIN 29% 0% 0% " 0% 0% 0% 6% 6% 0% 17%

CONS 20% 0% 0% "% 0% 0% 6% 6% 7% 0%

MEDIA 14% 0% 0% "% 0% 0% 6% 0% 2% 6%

INSUR 14% 0% 0% "% 0% 0% 7% 0% 7% 0% BLA

TRANS 5% 0% 0% T 0% 0% 0% 5% 0% 0% 0%  RCL PSL

Source: LHSEC Research *MarTAis trend following in nature. Stocks in RED are OVERBOUGHT.

a o o v g g ° o { a ' e
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NEWS & VIEWS

Finance Sector (Neutral)
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" 2nmIasadeuisznaugsia: s, fnnausiedaminens 1. vizeyanantaueniflumsaanis LW@mq’amummmummmeuau*‘nmmﬂimfau
7571 PaRAIUgVl LL@vmﬂ@wmm*‘nm‘nmmﬂim@ummuu Imﬂmmmmiw 1l wsisife Hmaving e miwmmm*‘nmm’lﬂmmmmﬂummi
muWiWHLL@”Mu'Au"H’NN‘ﬂﬁ‘“’ﬂ@‘]_lﬁ‘m'ﬁ wn”l,ﬂmm%@ﬂummuwﬂivn@m@m fnsiteandanindau lenannitedeasiifasies funsnszinaauiio
pagaunsRdunuluaniiszneunsesguil

= 3nsufilanisanfivewreslszneugsia ﬂimmﬂim@mmﬂimﬂgummmwmvmmnqwgu 13 a1, Swlsdeweulddefilsen augafaviteyanadi
mmmmlquuminimﬂ@uuﬂumﬂuﬂgumm’m vizadlAndadinunsyiinnig

" 4univuaing: m‘mum‘lﬂmﬂaﬁm@mimmiﬂﬂgummmﬂqwummﬂqw{]u mmumqiwwﬂiumm{ﬁmum vnlallifinedessiernanie 2 Sifuust i
sin. nunisnszvinRasitanialu 5 O Suusdunseinfia fedudurinaengain sieil Wiluatiamuild Wedtusuun 90 Sutuusidulsznalumaiaan
WUNE

= Taqui 1 W 3 veenningsnangnde Wunngdesotusuagns i unasinausuazandnaeues LL@”Lﬂuﬂ’]iVIWﬁﬁ‘ﬂi‘i‘llﬂ‘]_lﬂﬂ’]‘]_luﬂ’]?L\iuwimslﬂ
8U1ANT mmimwmmmmnummLﬂumimwv uiinnainganssusiananiazegmelinisquasay. us LflummmimummuLimsmmﬂu Avun
mﬂaymﬂmLuﬂmm@mmmﬂm% TmﬂLﬂummmmmmmllﬂﬂlunmmmammqmmﬁmm Limmiﬂmmu 1u1mmmu1ﬂm@mmmﬂnmﬂ Mliigafianng
‘mesn@mmanmmm@muwmﬂumwm mm@‘lmnﬂwm\mf;ﬂmmmmmamu”lmummﬂmmuummaumumﬂw Inel 2065 uﬂ@wummqmmmi
msnﬂLmeﬂMmuuuzmmmumLLavimmmuﬂumqm 1.8 & sideAnii 12.3% esvilafabewialszma
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NEWS & VIEWS
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NEWS ROUNDUP
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FLOW TRACKING

Equity | SET+mai

unit: Baht million

Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net
2018 5,017,002 5,306,130  -289,128 1,591,629 1,404,329 187,300 5,843,496 5,720,379 123,117 1,732,331 1,747,457 -15,126
2019 5,348,299 5,393,091 44,791 1,499,274 1,447,934 51,340 4,365,795 4,387,258 -21,463 1,765,485 1,750,571 14,914
2020 5,859,742 6,122,889  -263,147 1,660,786 1,620,202 40,584 7,361,328 7,152,850 208,479 1,796,637 1,779,546 17,091
2021 9,104,093 9,131,619 -27526 1,554,291 1,820,773  -266,482 11,238,988 11,144,972 94,016 2,265,262 2,249,242 16,019.9
2022 8,487,497 8,290,785 196,711 1,301,939 1,456,359  -154,419 7,200,154 7,239,186 -39,033 1,471,907 1,475,340 -3,433.8
2023 1,040,621 1,054,351 -13,730 183,338 195,537 -12,200 799,221 786,915 12,307 207,007 203,412 3,595.1
Jan 719,383 700,386 18,997 128,137 151,976 -23,839 556,459 557,039 -581 134,517 129,123 5,394
Feb 203,882 221,140 -17,259 30,292 25,608 4,684 159,623 148,925 10,698 54,585 52,709 1,877
Mar 117,357 132,825 -15,469 24,909 17,954 6,955 83,140 80,951 2,189 17,904 21,580 (3,675)
23/02/23 29,008 31,912 -2,904 5,067 3,710 1,357 21,392 18,905 2,487 3,563 4,502 -940
24102123 34,355 39,469 -5,114 6,401 5,108 1,293 25113 20,659 4,454 4,837 5,469 -633
27102123 28,407 30,845 -2,438 4,324 4,056 269 20,394 18,620 1,774 4,017 3,620 39
28/02/23 50,634 53,960 -3,326 4,290 4,058 232 24,051 21,031 3,020 4,577 4,503 74
01/03/23 29,924 32,966 -3,042 6,504 5,736 769 21,913 20,023 1,891 4,389 4,007 383
02/03/23 25,162 35,600 -438 7,058 5,851 1,207 22,936 22,328 608 4,979 6,357 -1378
03/03/23 29,484 30,317 -833 6,483 3,595 2,888 19,835 19,963 -128 4,364 6,291 -1928
07/03/23 32,787 33,943 -1,156 4,863 2,773 2,090 18,455 18,638 -182 4172 4,924 -752
Derivatives | SET50 Index Futures * unit: number of contracts
Date Foreign Investors Local Institutions Local Individuals Total SET50!
Long Short Net Long Short Net Long Short Net Volume [0]] Futures **
2018 8,779,093 8,824,494 -45401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35,298 42,544,040 241,787 1,046.4
2019 12,572,686 12,551,763 20923 8,574,923 8,599,819 24896 21,302,566 21,298,593 3,973 42,450,175 280,520 1,070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269 -63,311 27,525,341 27,580,054 -54,713 57,365,829 306,796 889.7
2021 20,405,407 20,268,446 136,961 8,779,176 8,777,479 1,697 22,349,344 22,488,002  -138,658 51,533,927 365,177 987.9
2022 21,416,977 21,353,362 -34,588 9,312,902 9,343,439 -26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 1,012.3
2023 4,745,895 4,979,833 -233,938 2,189,350 2,157,281 32,069 6,232,361 6,090,762 141,599 12,864,569 26,965,218 1,013.6
Jan 1,346,543 1,446,322 -99,779 678,348 675,116 3,232 1,994,379 1,897,832 96,547 4,019,270 673,734 1,013.6
Feb 1,468,424 1,592,263 -123,839 638,550 650,734 -12,184 2,019,416 1,913,663 105,753 4,156,690 13,043,615 965.8
Mar 469,378 488,179 -18,801 293,593 253,901 39,692 586,646 637,537 -50,891 1,016,280 2,714,978 957.8
23/02/23 76,429 93,080 -16,651 25,825 22,490 3,335 96,606 83,290 13,316 198,860 646,645 985.7
24102123 91,358 123,996 -32,638 46,378 38,625 7,753 162,865 137,980 24,885 300,601 663,508 974.0
27102123 89,204 84,299 4,905 26,798 27,424 -626 91,550 95,829 -4,279 207,552 661,238 971.2
28/02/23 91,453 98,140 -6,687 6,435 33,247 3,188 97,793 94,294 3,499 225,681 664,829 965.8
28/02/23 91,453 98,140 -6,687 6,435 33,247 3,188 97,793 94,294 3,499 225,681 664,829 965.8
01/03/23 82,607 102,910 -20,303 27,802 25,482 2,320 104,047 86,064 17,983 214,456 661,017 961.4
02/03/23 170,033 159,847 10,186 213,615 152,619 60,669 268,263 339,445 -71,182 288,574 677,766 962.3
03/03/23 81,201 110,555 -29,354 42,827 36,373 6,454 117,560 94,660 22,900 241,588 685,614 957.8
07/03/23 135,537 114,867 20,670 9,349 39,427 -78 96,776 117,368 -20,592 271,662 690,581 964.9

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size

equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.

** Close of the nearest month contract.
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NVDR TRANSACTIONS

Rank Top 15 Net Buy Value (Btm) Rank Top 15 Net Sell Value (Btm)

Stock Buy Sell Total Net %* Stock Buy Sell Total Net %*
1 scC 506.52 319.25 825.77 187.26  32.64 1 TRUE 3,043.88 3,777.22  6,821.11 -733.34  47.43
2 SAWAD 289.83 103.27 393.10 186.55 37.98 2 HMPRO 60.56 265.37 325.93 -204.81 29.78
3 AOT 437.80 295.46 733.26 142.34 19.95 3 TOP 70.89 194.02 264.91 -123.13 29.32
4 TASCO 130.48 10.00 140.49 120.48  30.48 4 KBANK 607.56 729.94 1,337.50 -122.38  32.78
5 MAKRO 128.07 12.11 140.18 115.97 34.97 5 CPN 277.73 394.10 671.83 -116.37 44.22
6 Ccom7 208.51 101.56 310.07 106.95 41.72 6 BEM 80.62 179.96 260.58 -99.34  37.86
7 DELTA 660.83 561.89 1,222.72 98.94  38.32 7 KCE 102.87 198.76 301.63 -95.89  21.47
8 KTC 162.61 71.56 234.17 91.05 21.93 8 PTTGC 111.16 206.45 317.61 -95.30  29.91
9 KLINIQ 89.65 9.14 98.79 80.50 14.11 9 EA 0.00 261.82 430.51 -93.12  35.41
10  BANPU 252.35 172.37 424.73 79.98 2276 10  TISCO 55.67 130.99 186.66 -75.32  30.75
11 BH 220.94 141.01 361.95 79.92 39.03 11 BDMS 481.55 553.37 1,034.92 -71.81 33.55
12 SIRI 99.28 19.89 119.16 79.39 2475 12 HANA 131.59 199.15 330.75 -67.56  32.68
13 CPALL 504.67 449.45 954.11 5522 3635 13 CRC 71.54 137.60 209.14 -66.06  25.78
14 TU 137.27 82.09 219.36 55.17 21.74 14 MTC 70.18 132.05 202.23 -61.87 22.57
15 PTTEP 725.23 671.63 1,396.85 53.60 26.96 15 MINT 152.66 204.93 357.60 -52.27  41.28

SHORT SELLING TRANSACTIONS

Rank Securities Volume Turnover Average Price Last Price Gap between last % Main Board
(Shares) (Baht) (Baht) 7-Mar-23 close and short
1 KBANK-R 2,475,900 347,309,600 140.28 141.00 0.52% 17.03%
2 PTTEP-R 1,600,000 246,113,950 153.82 154.00 0.12% 9.52%
3 PTTEP 1,098,200 169,444,300 154.29 154.00 -0.19% 6.53%
4 PTT 5,233,300 166,748,625 31.86 31.75 -0.35% 12.43%
5 BANPU 13,254,300 144,963,040 10.94 10.80 -1.25% 15.64%
6 TRUE-R 16,833,100 142,420,285 8.46 5.10 -39.72% 2.04%
7 AOT 1,897,000 133,405,350 70.32 69.75 -0.82% 7.25%
8 KBANK 886,100 124,337,300 140.32 141.00 0.48% 6.10%
9 DELTA-R 111,600 110,846,100 993.24 996.00 0.28% 6.97%
10 BBL 689,500 109,180,150 158.35 158.50 0.10% 8.83%
11 CPALL 1,586,600 99,358,000 62.62 62.25 -0.60% 8.26%
12 DELTA 99,650 98,766,000 991.13 996.00 0.49% 6.22%
13 TRUEE 11,357,000 98,223,415 8.65 5.10 -41.03% 1.37%
14 IVL-R 2,571,800 94,720,675 36.83 36.75 -0.22% 11.81%
15 GULF 1,761,900 89,829,525 50.98 51.00 0.03% 16.56%

SOURCE: The Stock Exchange of Thailand

* % of Trading Volume in Underlying Securities
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MANAGEMENT TRANSACTIONS (FORM 59-2)

Stock Name of Types of Transaction Amount Avg Price Value Transaction
Directors or Spouse Securities Date (Shares) (Bt) (Bt)
MTW Miss LADDA KUMRACH Common Share 2/3/2023 166,700.00 6.35 1,058,545.00 Purchase
EA Miss SUPAPORN AHUNAI Common Share 3/3/2023 10,000.00 75.00 750,000.00 Purchase
EP Mr. YUTH CHINSUPAKUL Common Share 3/3/2023 100,000.00 3.26 326,000.00 Purchase
CMAN Mr. LERSSAK BOONSONGSUP Common Share 7/3/2023 100,000.00 217 217,000.00 Purchase
SE Mr. KIRK LEEKASEM Common Share 7/3/2023 100,000.00 1.12 112,000.00 Purchase
LPH Mr. UNGOON CAHNTANAVANICH Common Share 3/3/2023 20,000.00 5.51 110,200.00 Purchase
BGC Mr. WISAL LAORSATIANGUL Common Share 3/3/2023 5,000.00 10.00 50,000.00 Purchase
EP Mr. YUTH CHINSUPAKUL Warrant 3/3/2023 100,000.00 0.28 28,000.00 Purchase
JDF Mr. SORASIT SOONTORNKES Common Share 3/3/2023 91,300.00 2.88 -262,944.00 Sale
TIGER Mr. JATURONG SRIKULRUANGROJ Common Share 3/3/2023 2,000,000.00 1.50 -3,000,000.00 Sale
SOURCE: The Securities and Exchange Commission
Stock N Transaction Types of %Share of %After Date of transaction Remark 3
ame
Securities 1 Transaction 2 Transaction 2 Transaction
TQM 119 A9 FuaeAINg 5 fu 0.16 5.09 7/3/2566
BEM 131 1.119179 917AR (IrT) 15 i 0.12 34.31 3/3/2566
BM we d3a Tngeu [Mune i 1.78 8.78 3/3/2566
SOURCE: The Securities and Exchange Commission
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RIGHTS & BENEFITS
Excluding Dividend

Stock DIP (%) Close DPS Unit PD XD Type Operation Period
UVAN 8.09% 8.65 0.7 Baht - 09/03/23 Cash 01/01/2022 - 31/12/2022
FMT 7.86% 35.00 2.75 Baht 19/05/2023 09/03/23 Cash -
GBX 7.26% 1.06 0.077 Baht 10/05/23 09/03/23 Cash 01/01/2022 - 31/12/2022
NCH 6.71% 1.64 0.11 Baht 18/05/2023 09/03/23 Cash 01/01/2022 - 31/12/2022
UPOIC 6.47% 6.95 0.45 Baht 03/05/23 09/03/23 Cash 01/01/2022 - 31/12/2022
HARN 5.65% 2.30 0.13 Baht 19/05/2023 10/03/23 Cash 01/01/2022 - 31/12/2022
VH 5.20% 8.65 0.45 Baht 19/05/2023 10/03/23 Cash 01/01/2022 - 31/12/2022
sSusco 5.10% 3.92 0.2 Baht 17/05/2023 09/03/23 Cash 01/07/2022 - 31/12/2022
MTI 4.98% 124.00 6.18 Baht 15/05/2023 10/03/23 Cash -
PSH 4.74% 13.70 0.65 Baht 19/05/2023 09/03/23 Cash 01/07/2022 - 31/12/2022
SIS 4.57% 26.25 12 Baht 15/05/2023 09/03/23 Cash 01/01/2022 - 31/12/2022
CsC 4.49% 49.00 22 Baht 12/05/23 10/03/23 Cash 01/01/2022 - 31/12/2022
MSC 4.28% 9.35 04 Baht 21/04/2023 09/03/23 Cash 01/01/2022 - 31/12/2022
TEKA 3.78% 3.44 0.13 Baht 24/05/2023 09/03/23 Cash 01/01/2022 - 31/12/2022
LST 3.69% 5.15 0.19 Baht 27/04/2023 09/03/23 Cash 01/01/2022 - 31/12/2022
VCOM 3.64% 4.94 0.18 Baht 12/05/23 10/03/23 Cash 01/07/2022 - 31/12/2022
SE 3.59% 1.12 0.04021457 Baht - 09/03/23 Cash 01/01/2022 - 31/12/2022
TCCC 3.50% 40.00 14 Baht 18/05/2023 10/03/23 Cash 01/01/2022 - 31/12/2022
YONG 3.42% 2.34 0.08 Baht 02/05/23 09/03/23 Cash 01/01/2022 - 31/12/2022
TTI 3.33% 30.00 1 Baht 22/05/2023 10/03/23 Cash 01/01/2022 - 31/12/2022
SYNEX 3.25% 16.00 0.52 Baht - 09/03/23 Cash 01/01/2022 - 31/12/2022
PQS 3.18% 4.72 0.15 Baht - 09/03/23 Cash 01/01/2022 - 31/12/2022
STC 3.16% 0.79 0.025 Baht - 09/03/23 Cash 01/01/2022 - 31/12/2022
NVD 3.02% 1.99 0.06 Baht 09/05/23 09/03/23 Cash 01/01/2022 - 31/12/2022
SCP 3.01% 4.98 0.15 Baht 25/05/2023 09/03/23 Cash 01/01/2022 - 31/12/2022
SVOA 2.96% 240 0.071 Baht 25/04/2023 10/03/23 Cash 01/01/2022 - 31/12/2022
FTI 2.83% 212 0.06 Baht 28/04/2023 09/03/23 Cash 01/01/2022 - 31/12/2022
WPH 2.81% 3.92 0.11 Baht 25/05/2023 10/03/23 Cash 01/01/2022 - 31/12/2022
ICN 2.69% 3.72 0.1 Baht 19/05/2023 09/03/23 Cash 01/01/2022 - 31/12/2022
UAC 2.64% 4.54 0.12 Baht 19/04/2023 09/03/23 Cash 01/01/2022 - 31/12/2022
Csc_P 2.47% 150.00 37 Baht 12/05/23 10/03/23 Cash 01/01/2022 - 31/12/2022
BKD 2.42% 248 0.06 Baht 27/04/2023 09/03/23 Cash 01/01/2022 - 31/12/2022
ALLY 2.29% 7.55 0.173 Baht 31/03/2023 09/03/23 Cash 01/10/2022 - 31/12/2022
KJL 2.23% 28.25 0.63 Baht 25/04/2023 10/03/23 Cash 01/01/2022 - 31/12/2022
BOFFICE 2.15% 8.05 0.173 Baht 30/03/2023 09/03/23 Cash 01/10/2022 - 31/12/2022
CPW 2.11% 3.80 0.08 Baht 10/05/23 09/03/23 Cash 01/01/2022 - 31/12/2022
M_II 2.00% 7.50 0.15 Baht 27/03/2023 09/03/23 Cash 01/10/2022 - 31/12/2022
DDD 1.92% 15.60 0.3 Baht 10/05/23 10/03/23 Cash 01/01/2022 - 31/12/2022
SECURE 1.92% 15.60 0.3 Baht 19/05/2023 09/03/23 Cash 01/01/2022 - 31/12/2022
UEC 1.89% 1.59 0.03 Baht 19/05/2023 09/03/23 Cash -
UTP 1.84% 14.70 0.27 Baht 26/05/2023 09/03/23 Cash 01/01/2022 - 31/12/2022
SYmMC 1.76% 5.30 0.0935 Baht 09/05/23 10/03/23 Cash 01/01/2022 - 31/12/2022
BKI 1.72% 290.00 5 Baht 08/05/23 09/03/23 Cash -
RJH 1.711% 29.25 0.5 Baht 23/05/2023 09/03/23 Cash 01/07/2022 - 31/12/2022
PLUS 1.63% 8.00 0.13 Baht 17/05/2023 10/03/23 Cash 01/01/2022 - 31/12/2022
M_STOR 1.59% 6.30 0.1 Baht 27/03/2023 09/03/23 Cash 01/10/2022 - 31/12/2022
WHAIR 1.58% 7.70 0.1218 Baht 30/03/2023 10/03/23 Cash 21/10/2022 - 31/12/2022
SVT 1.44% 3.48 0.05 Baht 19/05/2023 09/03/23 Cash 01/01/2022 - 31/12/2022
PTG 1.42% 14.10 0.2 Baht 19/05/2023 09/03/23 Cash 01/01/2022 - 31/12/2022
FSMART 1.40% 11.40 0.16 Baht 03/05/23 09/03/23 Cash 01/07/2022 - 31/12/2022
KUN 1.38% 2.18 0.03 Baht 12/05/23 09/03/23 Cash 01/01/2022 - 31/12/2022
SPRC 1.34% 11.20 0.15 Baht 03/05/23 09/03/23 Cash 01/01/2022 - 31/12/2022
MNIT2 1.21% 4.94 0.06 Baht 24/03/2023 09/03/23 Cash 01/10/2022 - 31/12/2022
TKN 1.17% 10.30 0.12 Baht 11/05/23 09/03/23 Cash 01/01/2022 - 31/12/2022
MNIT 1.16% 1.72 0.02 Baht 24/03/2023 09/03/23 Cash 01/10/2022 - 31/12/2022
TPRIME 1.11% 8.35 0.093 Baht 28/03/2023 09/03/23 Cash 01/10/2022 - 31/12/2022
S 1.06% 1.89 0.02 Baht 12/05/23 10/03/23 Cash 01/01/2022 - 31/12/2022
APURE 1.02% 4.90 0.05 Baht 24/03/2023 09/03/23 Cash 01/07/2022 - 31/12/2022
KK 1.00% 2.50 0.025 Baht 12/05/23 09/03/23 Cash 01/01/2022 - 31/12/2022
NC 0.99% 14.10 0.14 Baht 24/05/2023 09/03/23 Cash -
HL 0.75% 23.90 0.18 Baht - 10/03/23 Cash 01/01/2022 - 31/12/2022
WORK 0.73% 17.70 0.13 Baht 02/05/23 09/03/23 Cash 01/07/2022 - 31/12/2022
SISB 0.64% 25.00 0.16 Baht 24/04/2023 09/03/23 Cash 01/01/2022 - 31/12/2022
MNRF 0.54% 2.80 0.015 Baht 24/03/2023 09/03/23 Cash 01/10/2022 - 31/12/2022
EA 0.39% 76.00 0.3 Baht 19/05/2023 10/03/23 Cash -
CHIC 0.31% 0.81 0.0025 Baht 12/05/23 09/03/23 Cash 01/01/2022 - 31/12/2022
CMC 0.29% 1.47 0.00423 Baht 25/05/2023 10/03/23 Cash 01/01/2022 - 31/12/2022
CMC 0.00% 147 27:1 Share 25/05/2023 10/03/23 Stock 01/01/2022 - 31/12/2022
KJL 0.00% 28.25 1:1 Share 25/04/2023 10/03/23 Stock 01/01/2022 - 31/12/2022
SE 0.00% 1.12 27:1 Share - 09/03/23 Stock 01/01/2022 - 31/12/2022
Excluding Right
Board . Alloted Ratio . - .
Stock Date Rights for Shares (Holding : New) Price Subscription Period
KUN 23/02/2023 Common 68,639,992 10:1 2.10 Baht 9/3/2023 22/05/2023 - 29/05/2023
Excluding Capital Return
Stock Board Date XN Capital Return Per Share Unit Payment Date Market / Industry / Sector
HPF 23/02/2023 09/03/23 0.1120 Baht 28/03/2023 SET/PROPCON/PF&REIT
TPRIME 22/02/2023 09/03/23 0.0370 Baht 28/03/2023 SET/PROPCON/PF&REIT
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SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Securities Trading Causes Start Date End Date

ACAP Cash Balance The Courtissues an order accepting the petition 03/02/2021
for reorganization of the debtora€™ s business.
AQ Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018
AQ-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/01/2022
CIG Cash Balance Shareholders' equity < 50% of paid-up capital. 17/08/2022
DV8 Cash Balance Shareholders' equity < 50% of paid-up capital. 17/05/2021
EFORL Cash Balance Shareholders' equity < 50% of paid-up capital. 17/11/2021
EFORL-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 06/10/22
EFORL-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 06/10/22
EMC Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022
EMC-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022
HYDRO Cash Balance Shareholders' equity < 50% of paid-up capital. 03/01/19
JCKH Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22
JCKH-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22
KC Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/2022 -
KKC Cash Balance Shareholders' equity < 50% of paid-up capital. 11112121 03/03/23
MPIC Excluded from credit limit and Cash Balance Market Surveillance Measure List 28/02/2023 20/03/2023
MTW Excluded from credit limit and Cash Balance Market Surveillance Measure List 20/02/2023 03/10/23
NATION Cash Balance Shareholders' equity < 50% of paid-up capital. 14/12/2018 -
NEP Cash Balance Shareholders' equity < 50% of paid-up capital. 14/08/2018
NEWS Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/2018
NEWS-W7 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/06/2022 -
NTSC Excluded from credit limit and Cash Balance Market Surveillance Measure List 20/02/2023 03/10/23
PPPM Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
PPPM-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21
PPPM-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/08/22
SDC Cash Balance Shareholders' equity < 50% of paid-up capital. 27/02/2023
SDC-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 27/02/2023 -
SKY Excluded from credit limit and Cash Balance Market Surveillance Measure List 15/02/2023 03/07/23
SMK Cash Balance The Courtissues an order accepting the petition 20/05/2022 03/03/23
for reorganization of the debtor4€™s business.

SOLAR Cash Balance Shareholders' equity < 50% of paid-up capital. 03/02/23
SOLAR-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/02/23
STOWER Cash Balance Shareholders' equity < 50% of paid-up capital. 03/05/20
STOWER-W3 Cash Balance Shareholders' equity < 50% of paid-up capital. 17/06/2021
STOWER-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/05/22
TRC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/11/2020
TSI Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/2020
UMS Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018
W Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022
W-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their fundamentals. Such requirements are as follows: (1) “Cash
Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security; (2) “Excluded from Credit Limit” means that investors cannot use the security as collateral for

calculation of credit line in all types of trading account; and (3) “Prohibit Net Settlement” means that investors cannot offset their bought amount with sold amount of the security on the same day.
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