=T

Analyst: Dethana Fangsaard iy
o R s

Assistant: Aomsub Ngowsiri
Registration No. 039656
Email: aomsub.ng@pi.financial

TFEX DAILY

SET50 FUTURE 8 March 2023

SETS0 Index Futures Mar-23 (S50H23) Lot
e 7-Mar-23 Institution | Foreign Retail
970.00
' 260,00 Long 39,349 135,637 96,776
B |I ‘ 26654
| I il Short 39427 114,867 117,368
964.00
A .
ss200 Net .78 20,670 -20,592
. | s
Moo L Accumulated Net 1W 12,760 -32,554 19,794
‘H .i.. 1 )
A ' 256.00 Accumulated Net 1M 28883 -161,323 132,440
N m“! 2 L O O T ,w-.:|-w.|-e.-:\-uj£a? ) e I () () () -
A 963.10 I 968.80
S50H23 Resistance -21
960.70 B 966.50

Technical view

wudll vJus=Sonssownc
Auu=UN Action

o Asaiupvdu QRUKUNTU Action 0) id Position T Let's Profit Run / fHngvllid Position soas1Agawncd
ud>10a Long 1pldryruinauddu 18 low uovurivaauddidu 9a Stop Loss / uudsu A udalla Long udid
20dv nanluda Stop Loss / Long L s1A1 Breakout tuddhu B 13390 A Héa B 1l0una Stop Loss

e Astliiupvavy wu:tlKK19vKHI:WA Short Lpldeusunnduddav uastds1A1 High 10uQ03103v Stop Loss
/ sos1A1 Breakout wudsu A lagigaa A Wua Stop Loss

Note *, ** (3 UulWULAUMS Take Profit {u Appendix TFEX)

Fundamental view

3utima SET50 Index Sideway Down AudidiacuddlaulAsugaoarsy ADP Non Farm a1a 1.97 uauchuHuiv ua:nisunavmsa
uov Powell 3n 1Au Woglsudmsunavmsaiuav ECB Kindblavguuvdmausvvudvavuiounsy naduaalafiu ioauikiu
UINSzNSIVWITTBELUQNELSUWDUS:SLEDU N.W. UENEdIWeY 3.8%YoY dn3i Bloomberg Consensus ANQT3A 4.1%YoY ua:
10unsusuavcattinwoInNR0gvaan 7.9%YoY aIKaHANUIINMSB:aachusvsiMUnUu SanvidoAu Powell Gunavulouionis
wundvlusndoannovinsa lags:y3raantdeuudliivo:gonsi FED manisaildnaurihn wisunaolasutwuldiusikindoyanlda
SuivruauvEIMsiSuldulsvIgMsISuLuvIabudvAndsAs:f Mv FED ovfiwsauAs:dudumsiuaanifsua:diinsdad
s:H310 FED AuduWagvliou meravoinus:siu FED 9nuina1owu3l CME FED WATCH Usulasuyuuavaantds 0.5% lunis
Us:guuaneidou G.a. 10U 70% 91nLaGun 31% ua: US Bond Yield 2 UUsudunaanus:Au 5% dudwsidida Long TFEX 21,000
dtyrun ua: Ol USulWudu 5,000 deuaun Tus:azaalunisidandvuavinga:10ulodsryuaalaiu

0Ol change (contract) <

7-Mar-23 1D 1w 1M 1D w 1M e
S50H23 563,110]  545881]  540,091] 566,462 7.229 13019]  -13.352| 30-Mar-23)
550423 255 275 289 60 =20 =34 195 27-Apr-23,
S50K23 148 147 14 0 1 134 148 30-May23
S50M23 91.459 94,092 78217 46.195 2,633 13.242 45264 29-Jun-23
S50U23 29219 28,992 27.396 22096 227 1,823 7.123| 28Sep-23
S50223 16,390 16,227 15.134 11,094 163 1,256 5.206) 28-Dec23

* MsavnuiAUEeY avnuAdsAnudoyalRsaunaunpudadulvavnu
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GOLD FUTURE 8 March 2023

A 1,817.80
1,809.30

GOH23

Technical view

wudldy Undus=ounIsgownoD

ALU=UN Action

Gold Online Futures Mar-23 (GOH23) Lot
. . 1820.00 7-Mar-23 Institution | Foreign Retail
' R V83831 Long 1,929 14,880 14,271
B o 18200 Short 2,507 14,634 13,939
e A = Net -578 246 332
o =
g I,II"I 4 @ - Accumulated Net 1W 1,689 10,795|  -12.484
I”l R I: A 180000 Accumulated Net 1M 2,883 4,816 7,699

Resistance

1,838.30

B 1.827.70

7.4

o AsaiupVTU HRUHUNTU Action G) id Position T Let's Profit Run / fHngvlLid Position sasiAgawndd
udsi0a Long aldryruinauddiu I8 low uavurivnauddidu 9a Stop Loss / tudsu A iugala Long udiid
20dv nabua Stop Loss / Long Lo s1A1 Breakout uuddiu B udcdaa A k3o B 10uaa Stop Loss

o Astiuavav uu:thlik9oKd:10a Short aldruruinduddav udsids1A High 1ua3105v Stop Loss
/ sos1A1 Breakout wudsu A lagigaa A Wua Stop Loss

Note *, ** (3qutWuULEiuNs Take Profit Tu Appendix TFEX)

Fundamental view

3udima novA1 Sideway Down AUGAQAMUIIAULASUZADARST ADP Non Farm ma 1.97 uaudukuv ua:msuaavnisaivav
Powell 3n 1 AU Woglsuinisunavnisaivav ECB Hindalaudouvdniatsoviugoavtdoinsy Huu Dollar Index nadunavel 5n
AullaAu Powell Dunavulsuiemsidundvdusndaaninovinsa lags:ysraanidsbiuudliuo:gon3i FED mamsaildnaurth
w3aunadLasuIWULaUIHINdayaRldsunvRUaUYEIMsISuiduloutgnisiBuduvIalbudvAndsAs:A1 My FED 1ouAwsauho:

dudunmsduaaniisua:er3imscdads:H31v FED AuduiWagvliou tuduUodewugiuluduaihikiuul Read Demand 91nduula:
Woduldeusuadiu LWovonilinAnaucvuluNvudvduLGs awUadenqQma, ETF guiusvuigcaLilav ddu Dollar Index ua: US
Bond Yield USudbav HUus1AINov

o] Ol change (contract) Expire
7-Mar-23 1D 1w M 1D 1w 1M
GF10J23 8,927 9,261 7,379 5,820 -334 1,548 3,107| 27-Apr-23|
GF10M23 10,285 10,317 8,036 3,619 -32 2,249 6,666] 29-Jun-23|
GF10Q23 1,216 984 195 0 232 1,021 1,216] 30-Aug-23|
GFJ23 205 215 194 156 -10 11 49| 27-Apr-23|
GFM23 187 187 181 154 0 6| 33| 29-Jun-23|
GFQ23 23 20 1 0 3 22 23| 30-Aug-23
GOH23 14,181 15,052 22,673 24,691 -871 -8,492 -10,510| 30-Mar-23|
GOM23 9,003 9,792 11,138 7,835 -789 -2,135 1,168) 29-Jun-23|
SVFH23 1,351 1,332 1,349 1,021 19 2 330| 30-Mar-23|
SVFM23 615 609 604 778 6 11 -163]  29-Jun-23
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USDTHB FUTURE 8 March 2023
USD Futures Mar-23 (USDH23) Lot
. 7-Mar-23 Institution | Foreign Retail
B .- EEEm Long 8,491 100 25,761
A e Short 10,914 0 23,338
34.80000
24.70000 Net 2,423 100 2,423
34.60000
IS Accumulated Net 1W -15,145 117 15,138
e Accumulated Net 1M 85,158 61 85,741

A 34.88
34.75

35.09
35.00

-0.1

Resistance

USDH23

Technical view

wudlliv sutdatuviav
Au=un

e AsaiUDVTU SDSIAN Breakout uuddiu B 1310una 1Wa Long ua=tdaa B 10u Stop Loss / sas1mgawndd uddda
Long 0addruruinauddu udsidsim Low 1OUQS105v Stop Loss

e astiudvav (HUKUNTU Action ) fid Position T Let's Profit Run / flUi Position uu:UhisasiA Breakout wud
$u A Tasldaa A K3o B 10ua Stop Loss / WWa Short Waddryrunnducdhav udsidsim High 10ugadnvdv stop Loss

Note *, ** (3ulWULAUNIS Take Profit {u Appendix TFEX)

Fundamental view

3utima USDTHB Sideway Up AuliGiamuchlavtAsugavansy ADP Non Farm m1a 1.97 uaudusuv ta:msunavnisaivav Powell
5n 14U Woglsuinisunavnisaivav ECB KinddlaugouvdnmAausoviuguavidounsy naduaaiaku WhaouARULINS:NSIY
witissLawesuIWaUs:311dou n.w. uenaddIWeY 3.8%YoY cn3i Bloomberg Consensus Malii 4.1%YoY ua:tunsusuavdo
10Dv91N20gVE0RA 7.9%YoY aNHAKANUIINMSB:aphusvsIMUNIU SnRvidoAu Powell Gunavulouignisisundvlusncaana
aulnsa lags:y310antdebiuudliiuo:gon31 FED manisadldniaurtin wisunadlasulwulausHndayanlasunvRuauvE31Msisy
tgulouemsisutduvdatdudvindsns:i N1 FED 1ovAwsauRd:ddunmsiuaanidouazgniimscinds:H310 FED AulsutWagolu
9U MeKAVINUS:51U FED 99nuIna1owu3 CME FED WATCH Usullasuyuuavaantds 05% lumsus:yulaieidau O.a. 10u 70%
91n1AUA 31% ua: US Bond Yield 2 UUsudunaasus:du 5% Gaaumsuigriu, Short TFEX, une Bond 1OUUYSunaduAsuunii
Souriuyood

Ol change (contract) Exple
7-Mar-23 1D 1W 1M 1D 1W 1M
USDH23 106,049 107,473 116,463 139,092 -1,424 -10,414 -33,043] 30-Mar-23
usDJ23 6,296 6,187 4,994 652 109 1,302 5644| 27-Apr-23|
USDK23 942 931 90 0 11 852 942 30-May-23
usbmz23 39,242 38,665 37,367 37,577 577 1,875 1,865 29-Jun-23|
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Appendix TFEX 8 March 2023

Date
Mon
Mar 6
Tue
Mar 7

Wed
Mar 8

Thu
Mar 9

Fri
Mar
10

B the mostimportant

Pl

Time CurrencyImpact Detail Actual ForecastPrevious
10:30am  THB CPI Core YoY 1.9% 2.1% 3.0%
THB CPI YoY 38% 42% 5.0%
10:00pm  USD Fed Chair Powell Testifies
5:00pm EUR ECB President Lagarde Speaks
8:15pm USD ADP Non-Farm Employment 197K 106K
Change
10:00pm  USD Fed Chair Powell Testifies
usD JOLTS Job Openings 10.58M  11.01M
1:01am usb 10-y Bond Auction 3.61|12.7
06:50am  JPY GDP QoQ 0.8% 0.6%
08:30am  CNY CPI YoY 1.9% 2.1%
cny [ PP Yoy 13%  -0.8%
8:30pm usb Unemployment Claims 195K 190K
Tentative  JPY Monetary Policy Statement
Tentative  JPY BOJ Press Conference
06:50am  JPY PPl YoY 8.5% 9.5%
2:00pm GBP GDP m/m 0.1% -0.5%
8:30pm usb Average Hourly Earnings m/m 0.3% 0.3%
usD Non-Farm Employment Change 206K ST7K
usD Unemployment Rate 3.4% 3.4%

Bloomberg

very important Source: www.forexfactory.com,

* = HInlU Take Profit Ladivusaunudsudiuaalu uu=GaRS Trailing Stop
ANAUMNSUSHKISIOMSAIULEY 1EU UgUYQ Stop Loss KavainisiAdvduluauld
Als 2-3 imyovAULEEY (2R-3R)

** = Trend Following Sz8:du wu:zU1 EMATO il Timeframe 60, EMA40 i
Timeframe 15

* MsavnuiAUEeY avnuAdsAnudoyalRsaunaunpudadulvavnu
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Earnings Yield Gap 12M Forward (%)
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i . —PE(X) —SETS0 NDEX
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1 PBV 12M Forward (X) accumulated net foreign and SET50 1H23
—PBV(X) —SET50 INDEX ——Accumulated Fareign (LHS)  ——SET50 (RHS)
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Source: Aspen

8 March 2023

PE 12M Forward(X)

Pi

Source: Aspen
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Thousand troy ounce
2.000

Total Gold ETFs flow

nge in Gold ETFs helding (LHS)  ——Gold spot (RHS)
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Source: Bloomberg

Gold spot and Total Gold ETF holding cummulative
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Global gold ETFs flow

Pi
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Hedge fund gold future net Long position and Gold spot

——Managed Money Gold Future Met Long Position (LHS) ——Gold spot {(RHS)
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Source: Bloomberg

China and India Mon-Monetary Gold Total Imports Value
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Gold Futures & Options Commitments
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Source: World Gold Council
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