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' B! o Long 39.774 66,097| 106,425

i N e |-|'|' Short 37,629 74,802 99,865

—————— A i | Net 2,145 -8,705 6,560

P :
o " If —_ Accumulated Net W 650 2,912 -3,562
“l : R ) Accumulated Net 1M 691  -97.366 96,675

999.90
B 997.00

A 993.80
991.70

Resistance

S50H23

Technical view

wudll vJus=Sonssownc
Auu=UN Action

o Asaiupvdu QRUKUNTU Action 0) id Position T Let's Profit Run / fHngvllid Position soas1Agawncd
ud>10a Long 1pldryruinauddu 18 low uovurivaauddidu 9a Stop Loss / uudsu A udalla Long udid
20dv nanluda Stop Loss / Long L s1A1 Breakout tuddhu B 13390 A Héa B 1l0una Stop Loss

e Astliiupvavy wu:tlKK19vKHI:WA Short Lpldeusunnduddav uastds1A1 High 10uQ03103v Stop Loss
/ sos1A1 Breakout wudsu A lagigaa A Wua Stop Loss

Note *, ** (3 UulWULAUMS Take Profit {u Appendix TFEX)

Fundamental view

3ulina SET50 Sideway cumwaaiadLde WoAuAniuuius:s1u FED Gunav doldnaidinns:usunistdutWos:aaddav
(Disinflation) Tat3uAuduudsua:isuiuniaFum udaaguldaidngduugdoUsauuwvisuduiduy udnvinmsduduulouig
upv FED Advlliug1usiisaudaya duliukinnio FED guldsusigviuaaiausoviunudounsordaisutwagodudatiiov AGAW
1OUTUTAR FED d:Usuduaaniburdausuduuinniimanisailduuay FED wisuaamsaiint 2023 :1JulRsuiWaanavasnoii
Ugg:uazaoududvus:s1u FED s:ujinisaaavuavidutwWagolaiucdUxinidlonidancavuinadau 2% NgHavdINLaavmsaiwu
dasIWanauLNUWUSUAsSFUIaansgang 2 ua: 10 U suavusududaliiavua: Dollar Index 13unduuiudvaAl ueu:i CME FED
WATCH 3uaathrunduaantds 0.25% acavua:ludsutwulumsduaanids 0.50% a:fisudivaanalsufivdaunduAulsuLWe /
aonLdy dumsunavusvus:siu FED uavilunavatlisvoinuio:avdrusunsunounas (Disinflation) udfgvavdeuaunaudy
vaaldntivedamsusuduanniisnovicalioy GacmunisuigRuvavdvmd, nislhasanuovldunu La:nsdafuyavnovnu tu
s:gzaalunmisidandvuavlngd:10uloduruuaaaiu Wudiosdida Short 9,000 deuaun ud Ol anav 12,000 druaun

@ | Oichange(eontracD
7-Feb-23 1D ™ ™ 1D ™ ™ S
S50G23 12 114 92 14 -2 20 -2| 27-Feb-23
S50H23 566,462 578.876 593,153 557,356 -12.414 -26,691 2,106| 30-Mar-23
S50J23 60 57 12 0 3 48 60| 27-Apr-23
S50M23 46,195 45,398 47,507 38,741 797 -1,312 7.454| 29-Jun-23
S50U23 22,096 22,245 22,281 16,912 =149 =185 5,184 | 28-5ep-23
S507223 1,094 1,020 10,689 5,283 4 _ 405 5,81 28-Dec-23
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| 50500 7-Feb-23 Institution | Foreign Retail
I-- I 4]
i ] el I B R R Long 3,581 22,157 15,409
' I I o |I 1 -
L TR L esse Short 3346 20,641 17,160
A Teo
S Net 235 1516 -1.791
i 1875.00
r 1873.34
||. s L — Accumulated Net 1w 52 -10,791 10,739
[
L = 1865.00 Accumulated Net M -4,709 -15,353 20,062
;m S = O e N e S e I | S—

1.899.40
B 1.891.40

A 1,881.00
1,.873.30

14.0

Resistance

GOH23

Technical view

wudltiv v dus=Sonsgawned
ALU=UN Action

o AsaiupVTU HRUHUNTU Action G) id Position T Let's Profit Run / fHngvlLid Position sasiAgawndd
udsi0a Long aldryruinauddiu I8 low uavurivnauddidu 9a Stop Loss / tudsu A iugala Long udiid
20dv nabua Stop Loss / Long Lo s1A1 Breakout uuddiu B udcdaa A k3o B 10uaa Stop Loss

o Astiuavav uu:thlik9oKd:10a Short aldruruinduddav udsids1A High 1ua3105v Stop Loss
/ sos1A1 Breakout wudsu A lagigaa A Wua Stop Loss

Note *, ** (3qutWuULEiuNs Take Profit Tu Appendix TFEX)

Fundamental view

Probabilites for 22 Mar 2023 FED Meeting

3udima novAl USuddav Gamumsuaavudv FED Member lagaa3si Tnui 2000
unavmsaiv:inNuIuvdadoulouisuIndu WoAuRKIULY Powell tnavmsaituido
nawa MuRLsIAA TYuUDVAGTUIULWSD udMBUIWaHEDMALSYVIULIANIIAI
wals AwsouAv:usuduaaniis WuANULFsVlUS:a:a0lU Uru:i CME FED WATCH (15U
aathrUnduaantde 0.25% acavua:luusutwulumsduaanide 0.50% tulGoUadewu s B o B

97U Read demand ?Mn3uUsucHavKaL tNAMaasudu, ETF dvuidusvuigcdoliioo
Dollar Index ua: Real Yield USUCHHIWUTU naadu NavA

EHOW EIDAY B1WEEK L MONTH

O | Oichange(centract :
7-Feb-23 1D w ™ 1D ™ ™ Baxpira

GF10G23 4,050 4,076 6,809 8,251 -26 -2,759 -4,201| 27-Feb-23
GF10J23 5,820 6,214 5,157 3,316 -394 663 2,504 27-Apr-23
GF10M23 3,619 3,705 3,490 1,524 -86 129 2,095 29-Jun-23
GFG23 172 200 243 380, -28 -71 -208| 27-Feb-23
GFJ23 156 159 155 180 -3 1 -24| 27-Apr-23
GFM23 154 137 108 36 17 46 118|29-Jun-23
GOH23 24,691 25,372 29,388 24,622 -681 -4,697 69| 30-Mar-23
GOM23 7,835 7,834 5,372 3,517 1 2,463 4,318/ 29-Jun-23
SVFH23 1,021 1,020, 1,150 2,103 1 -129 -1,082| 30-Mar-23
SVFM23 778 773 687 98| 5 91 680 29-Jun-23
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USDTHB FUTURE 8 February 2023

133.65000
| 33.60000
II ' B 13355000 7-Feb-23 Institution| Foreign Retail
I . S50
J . L Long 15,298 230| 36,466
by b I|I I 833 .45000)
|| y 23 40000 Short 23,700 256| 28,038
I u-l.f . A
b, o e s0o Net -8,402 -26 8,428
iy e 357 Accumulated Net W 45,005 -5177| -44.488
it N = 33.20000
, S — Accumulated Net M -19,445 101 19,344
o :- U [ i ST o Jouee [uon o rees [ _pes ees page o5 win

A 33.35
33.23

33.62
B 33.53

-0.03

Resistance

USDH23

Technical view

wudlliv sutdatuviav
Au=un

e AsaiUDVTU SDSIAN Breakout uuddiu B 1310una 1Wa Long ua=tdaa B 10u Stop Loss / sas1mgawndd uddda
Long 0addruruinauddu udsidsim Low 1OUQS105v Stop Loss

e astiudvav (HUKUNTU Action ) fid Position T Let's Profit Run / flUi Position uu:UhisasiA Breakout wud
$u A Tasldaa A K3o B 10ua Stop Loss / WWa Short Waddryrunnducdhav udsidsim High 10ugadnvdv stop Loss

Note *, ** (3ulWULAUNIS Take Profit {u Appendix TFEX)

Fundamental view

3udinna USDTHB Usuddu Gacmumsuaavudv FED Member lagaast InuAuaavnmsaiv:innuiduvdadoulouigundu odu
AKULIUS:S1U FED Guaav duldnaiddnns:usunstdutWas:anddav (Disinflation) IGISUAUTULA LAELIUMATUA udAgulSEaN
3negnouuBoUoauuwsUAULHGUY udAviMsdGuulsueuay FED Agulliuguskismudaya Goduskinmy FED §oldsu
srgviuaalausvvIuALdvinSoHaIBUIWD gD UdDLDY ATAMUIDUTUIGA FED 2:Usuduaanidurdausuduuinniimamsaitau
udv FED w3pumamsaiznl 2023 »:10ulAsuiWaanavagviigg:ua:asudunvus:s1u FED s:y31msaqavuavldutWaguldioan
uGUKMGIoM&aanavuInQanu 2% NMYHAVMALAAVMSATWUDASIWAODULLNUWUSUASSTUNaaHsgong 2 ua: 10 U duavusuduca
tovua: Dollar Index B3unduuudoAl ueuzi CME FED WATCH 13uaatHinduaantds 0.25% aaavua:luusutwulunisduaantde
0.50% a:fdufivaaialdufviauInduAUBULWD / apntde ddumsunavusvus:s1u FED uavidunatvattiovoinuiv:aodeysyicu
woupae (Disinflation) udAgvavdrururauduvdaldnlivedomsusuduaaniionovidaition s:as:3vtdunulkanondaliiov

[ o | OlchangsGentast | oo

7-Feb-23 1D w ™ 1D w M
USDF23 0 0 0 45,191 0 0 -45,191| 30-Jan-23
USDG23 37,907 42,212 48,295 7,514 -4,305| -10,388 30,393| 27-Feb-23
USDH23 139,092 139,964 169,548 119,390 -872|  -30,456 19,702 30-Mar-23
USDM23 37,577 31,887 31,233 17,801 5,690 6,344 19,776| 29-Jun-23
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Date Time Currency Impact Detail Actual Forecast Previous
Mon 10:30am  THB CPI Core YoY 3% 3.1% 3.2%
Feb6 10:30am  THB CPI YoY 5% 5.1% 5.9%
Tue
Feb7
Wed 12:00am  USD - Fed Chair Powell Speaks
Feb8 9:15pm uUsD FOMC Member Williams Speaks
Thu  1:01am uUsD 10-y Bond Auction 3.58[2.5
Feb®@ 1:45am usD FOMC Member Waller Speaks
4:45pm GBP - Monetary Policy Report Hearings
5:00pm EUR EU Economic Forecasts
8:30pm uSD Unemployment Claims 191K 183K
Fi  2:00om  GBP [ coP m/m -03%  0.1%
Feb10 GBP Prelim GDP q/q 0.0% -0.3%
10:000m  USD |JIIII Prelim UoM Consumer Sentiment 650 649
usD Prelim UoM Inflation Expectations 3.9%
F:t?tﬁ 12:30am uUsD FOMC Member Waller Speaks
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = KTl Take Profit Wafivusaunudsuduaalu wu:thiiid Trailing Stop
AAUNISUSKISIOMSADIULELY LU UguQ Stop Loss KavoinisiAdvdulusuld
Als 2-3 tMuovAIIWLEYY (2R-3R)

** = Trend Following s=g:=du uu=u1 EMAI0 i Timeframe 60, EMA40 A
Timeframe 15
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Appendix SET50

5} Earnings Yield Gap 12M Forward (%) x FPBY 12M Forward (X)
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PE 12M Forward(X} accumulated net foreign and SET50 1H23
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Appendix Gold
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Total Gold ETFs flow Ustioz
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Global gold ETFs flow
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Flows (lonnes) u

F R R T B T~ T T~ T T T - I~ T - -
a B o & £ &8 B o= E m @B & T -
gc:ifE2i:F3378c5585815%
= wn Z RERA Qg RO -e 2R
Source: World Gold Council
e Gold Spot and Dellar Index S8z
AAER] —Dollar Index (LHS)  ——Gold Spot (RHE)
2,100
112.0
2,000
107.0
1,300
1z 1,800
a7 1,700
620 1,600
P4 B4 4 £ o o B o D B £ D DN £ D4 N £ o o o
I - T T~ T~ TR~ T~ <~ T T~ S T I <~
F ¥ 55§ §3 8 3FBFPEETEBEELRERGE 2
E E E ? 2 p « « @ w 2 ¢ 2 ZZT 8O 2 3 ow
R - TR - - e A =
TR = r-< = - aR oeEg=aA
Source: Bloomberg
Gold and Real yield
%) Ui
—RealyRIl Gl Spot (I
18 2100
F0%0
13 3000
g 1550
1,500
03 1,850
1,800
82 1,750
i3 1,700
1,650
42 1,600
EaB&a R A AIARNNASANNARNSR
" e a = s e & = = e m o o ez e e &
3758383332 F:32258385¢:
e s ®a o f R R 2n® NS e N e w o~

4
Source: Bloomberg

* MsavnuiAUEeY avnuAdsAnudoyalRsaunaunpudadulvavnu




Analyst: Dethana Fangsaard

c Il
Assistant: Aomsub Ngowsiri i i —
Registration No. 039656 J | ‘.‘;‘!
Email: aomsub.ng@pi.financial 1, er

Appendix Gold

TFEX DAILY

8 February 2023

Hedge fund gold future net Long position and Gold spot

—Managed Mongy Gold Fulre Met Long Position (LHS)  —— Gald spol (RHS)
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China and India Mon-Monetary Gold Total Imports Value
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Gold Futures & Options Commitments
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