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“Qa1069UNATY H.'a-\l Powell gvAv

vovivuiWaISug:ao0d”

ANQNTD:AANQWOUAATIY KAVNDUIINAY Powell
guavuavITuIl 015 ug:aodd IJgvAvdovd u
QONITY 11A:03VI38NS:U:KUN A INAAIQNISINIURTY
IIVINSY UOVIIUASI Sentiment UDNCIO SET 10
NMWSOUIVININTUNSOU 1670-1690 9Q IAANAKIY
funsUSUIUKIUSIDAUNSOUUUIG

Js:Gudnfry A

doulinav Us. Fed s:ullRuIllo:aodog WOUu IdguGonts
S:y:0AN ||a:c1“:)|pzlmﬂus\1\nur‘i|ﬁumoTu U.A. NIA Fed OV
FIUAENUSUIU QU. MV SUD. ASIAKST [FOUUKANIALY
M2: AN, NONSYUIA INNUILOA:AD-OANQIISIWIUIINVINS Y

INMHAIAIOSYULNIANIASNISINAIZ UNN. FUISONIINIKUQ
IQU KAvADUMSDUINDQ-19 TuRUAANANYAY

WALAOMAYOAHMNSSUILOSUT §.A. 65 A0AILINNIIANA AVWA
TAAND 65 a0ad 0.6%YoY lla:anay 5% IRout) 62

Asn. MAavooN 1Q66 KOAD 3-5%YoY WANS:NUIINUINIRY
N2: AN, Tang:aadd A 2Q66 F:Wuddanunisiudiogon
AN. AU la:MANVUONILNUADIA 1-2%

nsumsmmu?us uswmﬂumoUTnﬂusTnnaoauom\]oouuexl
n\nuehu o T?JTn uwuumau

n. ﬂa\uosuumue ASL. UsuuwunonUThuae\mo\]numuu~1 Az
NWa. Tousvmamds AU AMOANWAKUANSISTUEGO GDP ITUAIN
Us:unrumsiaun 60.43%

« 0o
nagnsn1savnu ot

JovAuueov SET R:1ndudasiunseouna:iuavl Upside
Na s:rowsaUrvwryulrhdiia:soQuaUs:nouns
4Q65 YONAUNAU real sector NANEUR:NYOYDONIN
NAYNSNISAYNUINIVANIIUEUN “Selective Buy”

[ (d - — — — -
ﬂﬁanﬂ'\Sﬁ\]QUUS:’W\QU dUuwsN 8 NUNWUS W.f. 2566
- kS
HUISU - NUdAU 1680/1670 - 1690/1695
1,690 SET Iﬁlucﬁoiitlﬂd AU INovau
om\ﬂ}omclu ; woululauau
1,688 v1n||§uaonauTu | aa1advls
RURUSUAVIISY AANW-TSUAYY
1,686 KUUTrL
1,684
1,682 aaalud@dau g
qativoudoay yarngony -
2’““97"‘.@‘““?2 aanadvisUavey ¢ 1,680.49
1678 nSunounthn AUk MAULANOA Fef
' 3usy ISVAU Q.U. DNASY
1,676
1-Feb-23 2-Feb-23 3-Feb-23 6-Feb-23 7-Feb-23
(~2 D j
aonidravnu I_O

Weekly Portfolio : uov SET gvsoqQUavelrhuia:nIsUs:nAwa
Us: nouNs 4Q65 JOVAUNAW real sector wuu U1 “Selective
Buy” TusunuJ'owuonlaww &o TagidusooliosiAsoudd
TuTaswm Al

1) hunswmw laggard Tagid PBV ANNIANI0AY 50
Journaviuoda 1a:d 2566 Marise:aulad YoY SnAvevi
Valuation unauls 1aon CPF GPSC SCGP HMPRO

2) hunmoTosumuauﬂluomua WaINFS:uUIASYINYIIN
ms|?nTnaazf:>\1mS|aenmae\ﬂna |IAoN BEC CENTEL CPN
MAJOR

3) AUNANQwAUS:NOUMS 4Q65-1Q66 Dudlduiauiad
YoY 1aon MINT CRC CPALL

Daily focus s

SECURE 4Q65 marhisrtolozeudn 15 au. 1aula 166.3%QoQ
Az 25.6%YoY lIsuruuNNNsiiudiodevsiwidradoyrn Chip
shortage G3U &dU Gross margin MAUSUGIEMNANNULINAIZVA
fMIRAUNUNSTOFUANANAY

PTTEP uous:ldsuus:luatirnsimudus:auinauuidsudoauau
lia: Valuation duunaul? TagUda0uinsan PER 66F 1YV 8.7 1IN Guan
IDoInyuNnuAIaAY 10 Udouravn 16 Im
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Stock

nagnsnisavnuus:915u Suwsh 8 NUNUS Ww.A. 2566

QJuaaranannswydaning

a au , a’. 7 &l 1- - Chg Chg Lgan"\

(9Q) (%) (A7UUN)

= R SET 1,680.49  (1.62)  (0.10)  61,463.79
— , SETI00  2,252.48  (2.02)  (0.09)  44,028.37
nawdiasial - sSTAMNFIIUIA:AUNUNAQAYHUUADUCIY SSET 1.126.30  0.92 0.08 4,132.74

s AUSUIU SETHD 1,008.43 0.39 0.04 19,003.90
IRPC - 4Q65: nanuANSOIUANQ

SETCLMV 1,191.42 (2.23) (0.19) 12,747.01
SETTHSI 1,064.00 (0.43) (0.04) 38,880.81

TIDLOR - WS2D 4Q65: ﬂ']Oﬂ'ﬂSWJU?JU YoY licagav QoQ SETWB 1,028.66 (4.29) (0.42) 8,689.03
mai 611.50 (2.64) (0.43) 4,088.83
s " A
: — dasUnisgo-2n9ngnaunavdavnu
INENSNAEINIASYIND
: (A2uunn) W,
6 N.W. Economic release: EU - goaAUanIQouUS.A. and (2,686) (4,955) (10,028) 8,316
TH - dgtsMEuSInAIGoUU.A. aoaau (%) 50.48 48.83 49.57 49.06
7 nW. Economic release: JP - MsT&umansaSoudous.n.
US — qanmsAIQious.A. (109) (216) 4,109 (20,162)
8 NW. Economic release: US - USUncuthJudunvnausiwauanr Sodou (4) 665 6.67 6.87 9.18
, . - : Uny3ua.
9 N.W. Economic release: US - MUIUWIDAIAONISNNISIIWNIUSIY
SUK Y ansé 1,100 6,760
an o Sodou (%) 7.98 7.53 7.61 7.40
Event: US:ﬂ']ﬂI’jUI?ﬂOOﬂOa'U MSCI soun.w.
10 N.W. Economic release: JP = O_'EIGS'IF\‘IGEGJF_HOIGOUUH 2,435 4,291 4819 5,085
CN - QytsMgwaala:gusinaidioul.A. ﬁoﬁgu (%) 34.89 36.96 3505 34.37

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

msﬁa-moqné||unmunsiunja\1quaa\1 S50 futures

(Aryryn) 7 N.W.

nIsinaoulrnodov SET Index

AWANa (8,705) (28,204) 2,912 (%,867)

2,000 4 (pts) PE Band an0u 2,145 166 650 3,882

20.0x .
500 - 18.6x S19YoY 6,560 28,038 (3,562) 92,985
’ 17.2x
1,600 - 15.8x ey ' - -

14.4% ﬂ‘\SUO?I‘\O?JO\]CI‘\\]‘J‘\G?UCIa‘IOwUSUCIS
1,400 -

13.0x n
1,200 - (auvn) 7 N.W.
1000 4 ¥o 9,915 11,121 20,851 194,543
’ 219 11,073 14,334 47,887 192,763
800 AN —

ans (1,158) (3,213) (27,036) 1,781

. X
f ¥ @ ¢ @ InnovestX ® @InnovestX mnCvest



Asaa
aouidh (P

[4

unJIAS1:KIUU

nautlasinl

s ARgv3una:dunuiacavhyudsudsInMUSUIU doudius A Integrated PET @udis WoW 1wst:dunudanau
aaav s1A" bottle- grode PET USUGDIDUBU 2% WoW gs:au
gudaluseu 4 1Goun US$1,010/AuU 1ws: anunuJuoohau'nn
unauunitads:nABNASY a: ﬁummﬂaumna\mnnumsUsu
aoUsmmﬁummﬂa\]a\]om\loo|uo\ﬂu 4Q65 |uosaunuounu
S0nduRacay doucivsiA integrated PET 3UIUZUANONS Jaa
35% WoW g US$168/Au aaran1adiinanisndigudulid
suus\lTuosm AvwarTRNSwAQ PET Hyaz=in 1Govanashil
MAYNISWAQ PET bottle chip LINN3T 1 Auducdeol (Funis
WAQ PET bottle Chlp AtnnyRaalua:Suoonnaiy) seusunow
L . GoumsiugisU Mndoyazev CCF Group ISWNUWAQ PET bottle
doud1us1nn PE/PP TauloAuITuFu WoW nddudin3iAliaas chip hmunmcmoUTuwmoTnanuﬂuunm\]||muouTm Knana
12 180U ddudivsin PE/PP Tomaamwuau 11% WoW § Ao Adana lla: Gaziantep AvdTsuvuluiov Adana 209 IVL
US$385/c1u IWSSIAMWAANTUAGNZU (+2% TV +5% WoW) 910 AnnswAalUndoiloranulnou anu:RTswiuluiiou Corlu TG
nsiauadonaudn Na: ounuuoumaoa\J (-2% WoW) Nvlind3n  Suwans:nu auduIs13vuousnqiaudulionsviniune:o
sentiment 0A10USUADEIU IIGADWANIAIRYIAUQUNIUIBUIAL  wANS:NUdoMSAITUNILZoY IVL

gvavoy TogdasMsdidunudIion 79% Tul 2566 INvunU

sameaafuitiasinbUSUaIBUIUSUIDUEALI9INNISIAU
aaanaum’fuamoua. sentiment 1IZyuondenisnavuila
Us:inAzoviu |uas:>unumunuuuwmnana\1 2% WoW douav
swAaRtTIasIAGFIUSUGITUBU 8-19% WoW lagiawn:
arololallud Unavnudvavnins:ias: omenmuu\wu'fumsulu
moaoudouowsmwaonrundfosunuTuU 2566 |uau1'nsnn
'nnma\lmsmamwumu’fuvuua ulourgduwraulovzoIu 39
A:AoUTRIRUAIN SETPETRO RIVAgUNUaviBovi&ntion (+0.7%
WoW) aoandovnu SET

Valuation summary

ANI0AY 84-85% TUT 2543-2565 (/C1S) ooswmswuwmwo\mo\wu Rating Price TP ETR  P/EGO P/BV ()

CE wuauom\mmuomonhaoosunuan\mn|UJu21u ?Nu\moww (Bty (Bt) (%) 22F 23F 22F  23F

wargleosluls:inAdue f:dovndvdusgwiduduuinduilionn  G6C el e lie el il el L 14
IVL Outperform 405 630 615 5.2 6.0 12 1.0

aanaArSUROTUrizOvaU PTTGC Neutral 498 560 146 97 102 07 07

f-i ' - - c _1- - e - o Average 9.1 10.8 11 1.0
uasIMwaantunazisivanadaaay WoW Havaniwuau Source. Innovesix Research

16-21% YTD dduciusiAn PX lasiuuguinounuiuwniaoay 5%
lla: 20% WoW anuandu 1UovaInsiAaaay Iiaaunuiuwnig:

a0avRau TaolaKQUININEUANARA0ANRINGWAN PTA HAURN Fyigs suScaulu
IBUSaSIMSIIAMAINSWANIN 60% Tulay 4Q65 d 76-77% Tu dn3insemsavnudatsliupudurannswe
Jaq0u (CCFGroup) Tuaru: nomswmsTama\]msmacﬂwaloamos 0-2949-1005
U\JoUTus Auan <65% s PTA RAaQAv:NS: Aulhdeaalwale chaipat.thanawattano@scb.co.th

ﬁlOOSIlUUﬂ"IS’?O?J'Ohﬁ\]DUhUO IA:AUAANAAY PTA 7: ﬂOU“’] aqav
MUNAN sentiment aaQIZIUINcAoMsnAULNIUaUs:INFAZovIU
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Earnings Brief

4Q65: 2anugnSauAIa

IRPC s19vUZIONUANS 7.1 Wuau. Tu 4Q65 |‘fJuTUcnpmo Tay
mamsmluu\nuTo‘s'umans nuAIN market GIM Naaavay
|uo\mw'mmsnuovaums\ﬁhrgfs\maucnuumundunom 1
IGou NawIaNUAUATAVIKADENS 6.8 Wuau. Uavoaunaronidu
mmcmn‘ﬂh IRPC Uz10nudgns 4.4 Wuav. ul 2565 Inguiv
stans 1.45 rijuau. Ul 2564 KindasionisBinvooniy
flsUn@U 2565 aaavoguuIng 357 au. Iws: aoum\IS'\m
maonmndfcnsmuoouue 270 4.8 Wuau. Tul 2564 niis1iFosn
amumsmmoswnaomuwuwnao na:waNISANtUNIULIA:
uluoo nanusltutl 2566 §yAvRINTY |uew'nsmw‘mnuofuuod
a\mnTuuuuauua :msvnadusainguniutrulussn aUlasini 157
JuAVISNGY NEUTRAL drSU IRPC oous‘m‘ud‘mmundsuaoa\m
3.9 u‘\n/hu (PBV 1 1n7)

Usmtumuuoumla'mauaqao QoQ IWs1:HYaFouuISy
Usunruthouaudhidnauaen IRPC aaay 40% Yo lia: 37% QoQ
g 119kbd (dasyMstErhavniswaa 55%) Tu 4Q65 TaglaInaun
mnmsnaneuuwqumyTsunaumu||cuouuom 1 1Gou Fufidu
aAnanridasnstdnavniswanzeovnouiwdnsliasiniusu
acavg 74% dmsunaulolallud na: 54% drnSunaueslsiuand
na:alasund uonmndmshuoﬁeudwsuThtgﬁuﬁqmans nuriTiA
market GIM USUQDaQAY 40% YoY 1A 8% QoQ §s: quanITov
US$6.5/bbl 1wsn: mamammamnmmnuuamﬂ\l 13U muuoma na:
dhiuindovu Usudoaaay Us:naunugoudsimaaantuitias
InJaaay IruAAENTUNISANITUNUIGUIU 49% YoY Nia: 85%
QoQ ds:Auifiou US$9/bbl

n1isU 2565 1aSuwans: nu'v'm‘amnu'nnmsusmsno‘mnaw
dusupINIA: market GIM RAQAY 210NUANS 4.4 Wuau. ud
2565 1ASUWANS:NUAINZIANUIINNISUSHISADWIADNTIUOULIN
fiv 8.4 Wuau. ?Nﬂnaonoua\]uwaouiaustaumnumaaans
§1U2U 2 WuAU. AIs9INNISANTUNIURAQAY YoY IToveIn
product-to-feed margin ovssivUlasinUacay (-72% YoY) Faidu
m|mnnﬂhssnfouaswmamonuThnuusun Tuzru:n A market GRM
aoussn’oUTmsmuu (Ts\maumuuua UJuraeAuliugiu) USudod
IU 36% NNTIUI IRPC s1gvuNIaNUANSTUT 2565 1USBNIY
Js:mAvgnuduaavdagamuzeovt 2565 Tudast 0.03 uin/Au
(XD: 21 n.w.) AvwarkRuduwalBuleogh 0.07 uIn/Ru

IRPC (NEUTRAL)

simawdaseiiugau 3.90 uln

mawamsdutiuvuiludsiull 2566 13579:0n1skyadoutisy
noulwandUlasiabiJunal 19-21 3u fu 1Q66 1AISIANQNWA
nIsaNtuviIuoN IRPC 4 ulumTuU 2566 oV INg Tuuznonu
AuAAvInAolA: msusmsrmu|ﬁ9\1u1uumuoummnmjuon
musmsmo:ndsmrumuuouumnnauTomoam ozm 200kbd
ITUFUIN 175kbd 11A: GIM A: avn US$11-12/bbl Toaounuaou
awsmMaaancuriiudaylu mT?msJTumsm|uu\numoowm
NAUAUAS: Aduunansio US$b/be haumnw\wua US$9/be u
4Q65 ot IsRa |SWUsuaouuuo\1|a\1uanmuonumsulum
JovuAMSATUNIUZOY IRPC I1a:USUUSIAtUnISHTsT 2566
a0av 29%

AVISNGY NEUTRAL oouswmndmuwndsuaoaua 3.9 uIn 1J
valuation QN ICiISIETuANISNEN NEUTRAL &HSU IRPC |ua\mn|31
|aomnmuauhnuna\]nu?uomoumo IRPC T30 10oTMStuN
mnnuoTuunTunuuouaouasmUTosmu lagUaKnqQUIAINNIS
nyadouuisvinnTsunaulu 4Q65 udonfunudIduzoy
gaamnnssullasinblogsouRdvivaala stAulrugzouisii
3.9 UN (A0AVRIN 4.8 UIN) SWSY PBV 1 1IN (U 2566) Aailu
5as1ddu EV/EBITDA A 8 1IN IRYUAUANIGATIOVAUNAUIGYIAU
Tuoanan0mAf 8.2 1M

Jaduidgvdrfnyaaus:uirunasiia: valuation Ao AWAUWOU
ovusimMUTU (v:MfRIfaanuadon) la: GRM lla:dduciIy
syaAnnnwiAtiasinbhacay

Fowazs sudculu
dn3insemsavnudaisliuuduraNNSwe
0-2949-1005

chaipat.thanawattano@scb.co.th
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Company Update

ws37 4Q65: AMANTISIBUIU YoY Idaaay QoQ

|s1mo:nmlsans 4Q65 3:1TU3u YoY naaoav QoQ a: noufiv
AurFona: swlomuwhuws nuﬁaﬁlaufoam\mwnns\l NIM | A
nadoav na: credit cost mwuaunouawmn IS79vAVISNAY

NEUTRAL #HSU TIDLOR ia:avsiantnungidin 30 uan

WS35 4Q65 1S1IANAdINTSANS 4Q65 9t IDUFU 8% YoY (s1gla
|wuau'nnﬁumon|muTmona szomuwths nunanna\mns\l)
Ida0av 5% QoQ (GuAsovITUZU lIAa: opex ﬁ\mu) d 860 au. 151
guAsUs:unuNIsAnisy 2565 T3o1m:1aula 16% (EPS aula 8%)

credit cost A:1UFUADITOV 1S1A1Q3 credit cost 2:1TUBU
ADUINLUINAIN 2.85% TU 3Q65 a 3.1% Tu 4Q65 dvwanihisiAia
91 credit cost TUU 2565 ovn 2.2% (INYUAUITYV 0.75% Tul
2564) ﬂoonao\muuhhmmjouu%nﬁ 2-2.2% 1S1ANQ2" credit
cost 9t aan 3% TuU 2566 TNAIAYVAU 4Q65 Tagakau1IN NPL
nThanmuJuzJu (hanq RoNAURoRoonIINTASIN1SFIUINES
anhu) Ia: LR @2UINUMMAYR:MUOAVHAYIINSASIADU LR do
ﬂumosouaoauﬂ 3.9% U 3Q65 ANs:AUNoUIRa COVID R 5.6%
fu AUl 2562 TIDLOR ANQ3Y NPL 9: rmyagudaalugounawl 2566

Goud051ddU NPL <2%

NIM Tiusfluradoay TIDLOR MA3NAUNUNNMSRIUR:ITUIUS1D
20 bps Tu 4Q65 Nla: 40-50bps TuU 2566 1S1ANQ31 NIM 9:A0aY
20 bps Tu 4Q65 11a: 36 bps TUU 2566

TIDLOR (NEUTRAL)

simawdayeiiugau 30 UIn

wrwFUIFeldawith TIDLOR NA1D3USEBNAWNSNIgNgEUFold
It RO WIBTUY 2565 A 25-30% IRYUAU 28% YoY lla: 24%
YD tu 3Q@65 1s19uAvUS:uNnUNISNSIGUTaoVAUIZOTIN 30%
AmSul 2565 (AMasMsIGUTaZoVAUIFOY:g:A0AIATU 4Q65)
I1a: 25% & nSul 2566

szc‘\rhuth'\Us:ﬁuﬁmﬁuToadﬁull'ﬁyllnéu TIDLOR GvAvITn
IDUswTdAUNntUs:AuNFsn Tauduidhweanuibods:Au
SunAnuIGula 30-35% (INYUNU +37% YoY Tu 9M65) I1ST1gvAY
Us:urrunisnisiauladovsigldaungrinus:Aunoldn 33%
dmSul 2565 lla: 25% anSul 2566

dasrdsudunudesioldiduluaiuith TIDLOR AMa318asIAdU
ounumoszdTuU 2565 v:0gfus: AUIGEIAUITAUSENOWIdNoU
KUGR mid-to- high 50% dHSU 4Q65 USBNAN031SASIADIU
dunuciosiglde:anay YoY licie: IHuU QoQ awngMa (Hana
o NANTETBWaNIUIA:FTFdU IT RFOULN 1H65)

nuoTiul 2566 1s71A031MTsU 2566 2:1Ula 16% lagina’n
aumammuTo 25% NIM nHOﬂ\l 36 bps s1gldAuyrdn
Us:AUNURIDUZU 25% credit cost AITUZU 80 bps NA:50s1ddU
dunudesiuldhanay

JeduidovidnAny: 1) AuEgIduAtUMWAUNSWIMNRUIDe
quua:nuoiduﬁ'mygﬁya:ﬁuh?ﬁn:ﬁmo 2) nowyﬁ'wdwu NIM
21Ndas100nITYIBU Nla: 3) NISIFIIURFIZURINSUIATS
ITgiaVEH]

fadu Aagdus, CFA
dn3insmsavnudaisiiugudunannsws
0-2949-1003

kittima.sattayapan@scb.co.th
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IAsygnalan @ ADB mmanisnevinusluleFuNUFWNIoilludods:dunouinaln3anioiull 67 d1UNANDFURIUNIAUSSIUNIUZONSUIANS
Iomsiicuunioy (ADB) Fus:y31 nshioviRuatuninmAloiFuIUFTnolludads:auiduanudounouiialn3a-19 meiud
2567 SINUMSYSEUNMSIASUERTIOIFUTY 2566 30v ADB S:y31 UnnoviRgacNGRIGUNNISNNIMATIGUEU 399% 1o
iRouBusietiugov 8 1dounsnaoud 2565 IGITUFUITOY 10.3% Doifuuniudiaaliul) 2562 - Sulwindar (7 n.w. 66)

& "wdI9a" I89NUIloAHSFI:AAD ndiadoviuau.do IKQFININSY UNYIRDTSU WDIA US:sIusUnMSNaansy
(wa) na'woaunsw*ou’?u\nu|a3uﬁ\1'$0TOUﬁanJ|ﬂsugﬁ'onh'\loo?mdu (Economic Club of Washington) ioAution no:NuIle
Racav (Disinflationary) i\]|L°Juns:u:>un'|sr‘ifo:u°ﬂufjmsa:aoc“moaoxlKlu|U”Jaﬁu isuUsINDIRIBUIAD Taglaw TunIAFUAT
(Goods Sector) 09 WIsAd Nsy:aodrognviiuzeviulotudvavdevldinaidnuiu ||a:Tu2|ru:ﬁlswllﬁw:oaﬁuﬁou|§udu
Imau’ - 3ulWiAJAR (7 N.w. 66)

O mst¥irvninnsadourgduanavaevidouda inaiuiidorinaug:astdsns numsgUuidaiwsn nistésnenia
asa13ouzovryUuradoavifuidoun 2 Gadenuluidous.a.fdiuul TagldisunadurinNuide diniAlonzulinmsusing
iBuinsuidoUus:nAIdawsuioudnASIHATTA3Q-19 S:U10 SIBVIUS:U3T MsTEuNIARSIISouUsUGdanaY 1.3%YoY Tuidou
8.0. AAAVKUNNIRUNIASUIAMAOSAQI331R:A0aY 0.2% HaYIINRAQAY 1.2% Tuidouw.. IDeIfivusiwidou MstEiuaaad
2.1% Tuidous.A. aoumxlﬁuﬁn|ﬂsu'gmaméﬁmomsnb'w:amudoﬁu 0.3% - dulwindan (7 n.w. 66)

aaaiiu (1 ooams'ah§'vo'aurha\1|ﬁoﬁuuﬁuanaﬁunﬁn 9 TunmsFongnaaausossaiuasitovosniusudunms (7 N.W.) KAYIIN
ugIRolsu w1dIda Us:siusuinIsNaansy (IUJO) na1231 RulloluarsgIsuz:aadday Fulnavnuuov3dunisay
ﬁryrywmmoununs\ﬂumsUsuauomsmanluu o] oauooamszm|UuoauoonowumaouThoao\]ooamsmolnuunuanamu
HaN 6 ANATUA:NSINU AQAY 0.19% I:RS:AU 103.4120 aoaansSansysoumaviofguRuNuIgu As:AU 131.09 19U 2N
$:GU 132,51 19U lla:oURIDOIRYURUWSIRADA RS:AU 0.9227 WSuA 2INS:GU 0.9281 WSIr UoNINT aoaASAHSTIY
soufAavIDoIRYURUaAASIAUNGT NS:AU 1.3410 aoaASIALNGT NS:AU 1.3444 aoaANSIALNGT IA:SoUMIDOIRYURU
TAsura3iau Rs:Au 10.5844 TAsul 2INS:GU 106224 Tasun douglsdouravioifvuiiuaoaaisansy Rs:au 1.0721
aoaas 1Ns:au 1.0726 0oaars Jru:ARudoudiBuraulois:au 1.2037 aoaas Ins:au 1.2028 aoaals - IQ Biz (8
n.w. 66)

AuAlInANTUA (1) ﬁryryﬂwﬁuauwﬁdlﬁnia (WTI) mamGoaos’nUouj\lﬁuno'“n 4% TuSudvA1s (7 N.W.) KAVAINABUINAYIDIUNYINOTSU
w12I9a Us:siusunamsnawansy (1uWa) a'ouTﬁGna\]nunawnawuﬁuoa|ﬁ'03ﬁu||uoiduo“msmanlﬁuao\nu10 uoNvING aaa
guldIsvryuRINNISSougovaoaans sounvaNUdovmststhdutusuRBIusTULdUG vl Aryryrdhigudu WTI duueu
1Goul.A. ujxlﬁu 3.03 aoaas 4.1% Uan 77.14 aoaars/uisisa éouﬁryrgﬂwﬂuawusuri (BRENT) d@vouiGoulu.g. IDUIU
270 aoaans 1o 3.3% Uan 83.69 aoaas/uisisa — IQ Biz (8 N.W. 66)

O drynynovFaaiatiovosndaudniudusums (7 n.w.) |G'o\1'nnmso'ourhaooooams' I1A:00YINAVIDOVUNYINOTSY WD
12a Us: swusuwmsnawﬁhsv (wa) Wudaigryuaana Avd dnynynovAlaata COMEX (Commodity Exchange) Auou
IGoul.y. IHUAU 5.3 aoaans Ko 0.28% Uan 1,884.8 aoaas/00ud - IQ Biz (8 N.W. 66)

aanaiu O dytiandludoararutovesnUauvaulususums (7 nw.) KauINUNAYNUUSUASUGoUINAVZoNLNYINaTSY WIDIDA
Jsisusunamsnawansy (wa) 8\15:up‘1 Rulleluansysus:aodoay nadIagINURIBIINSuIRUAMAludouu.ATGIGUS TN
AW IdURILas:GovlsuIuSasnoniludell GalinAvaaarnssua1dlusTUaR 34,156.69 90 Wi3U 265.67 70 Ko
+0.78%, Gli S&P500 TOR 4,164.00 0 1TUFU 52.92 90 K30 +1.29% lla:dali Nasdaq UoR 12,113.79 90 ujNdu 226.34 70
H30 +1.90% - IQ Biz (8 n.Ww. 66)

AsUdoiAsugivna:aatatuds:ine

IASu3nvnY O Fua:iia 2.38 Wuduun Twa UreMsAINY F5udtiaulnd U 66 nAuUIANANRUA:DAIRiOU 2,400 AUUN IBUIU
15.50% 90U 65 na:uonasulisniusou 5 U - husy (8 n.w. 66)

& &0u! my-In-Td stmaands osudnsumsAmetu alwes) Tdaaauamumsnisimaudiguinausinaegwdeitiov
wusrsImMacavegwdoItiov Nuidiony 1Geln Tiln thijuddu ouAuANgUINAUSINABUA 13U Fdasussynudalusiuguaa
symegndeltiov idunuoIlAonavdU Avdorouu:a 10191 ity soununduorsns:Uoy llaindovducivg nsu
IGonousouletradvsiaidnou IguaaIvaGUNUAYIULIN AvInANS:IIETWEN ANISIWIU IdR:weneUadusI iia:
u§ms$0n1sﬁur1u?ﬁogjnw?dswmﬁ'ﬁmsu;pﬂaﬁub‘ - Tnosy (8 n.w. 66)

O Anlan-AwINn ns:nu ‘dAvoen’ Tasuna 1 daau asn.malasunaisn @voondioau 3-5% FAUAIAVAANOYS:GUAN ANNU-
SIMWAWIUdUwWIU Mmaavoaniudolasuna 2-3 annmisidaus:infroviu Gyt PMI DArynyruddu wseuavidhaveonnul
1-2% fN2AUINIINQ0ADWAINSNIIRNEU Lovdudalsivsoulniansg-3u s:u:au Tuns:nuIASYIN® 2 US:INA - NSUINWSSTY
(8 N.w. 66)

SET O SET UoR 1,680.49 90 AQAY 1.62 90 (-0.10%) YARIMSFoz Y 61,477.30 Auun MsFoanuriu Gatiinslading Tagr
908VAQ 1,689.51 70 IA:NAQ 1,676.14 70 - I1Q Biz (7 N.W. 66)
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AsUdroiAsugivna:aaaluds:ina (¢o)

ADB <& ADB 1auKHthGuSAUWosa MadasIrisans (Net Profit Margin) NAUIULNAS:AU 3-5% KavsIMAUNUUSUAQ &ou
swidUimalndingvUneou ISUIRsMWISaIUDS SouU JV KSoaunussivikL KIVASIWNISIGUTOAUFIUINSY — AURU (8 N.W.
66)

AMA & AMA Augnaudunideidouunsinuwanils DAuwaunvdriataauAalil IBvdoisosovsuusms maldNius1d 300-
400 Auun 1IYUIAUNWIUANIUUS:INARUNAUEND:UNG Kavanumisniindananany Kyudoaula Fdadouduaiuiuuinga
Aaidu 50% — AUARU (8 N.W. 66)

BAM & BAM wanNSunifuRuaanvy 2565 Nla: 1.7 KHUAUUIN Fnagnsuignniy UsuTAsvas vkl NPL auankGIIKsoRUAU
wSounuNSWY NPA QuNUTKAIF 1IGurtinasWs1wldus:9coll NVUSUTASIAS KU ITUWOSONYNSWY NPA IVUNUGOU -
AURU (8 N.W. 66)

BBIK & "wys o1su:NISNA" UoATHEY BBIK 199S19NISURUINAD0ZON 3 USHIS 2,153,000 AU YaANIGa 300 Auuin Suh
3 numuusiauut 1IWunsUsulasvaswnisiioAUTRU USGN ualin NSU Toadv 91Ma ILoSUANSUSTuUN NG 10%
souSURU Dilute HAUIWUITUNU MANAdIASYNILIU Q1 - AUAU (8 N.W. 66)

CHIC & CHIC 2nagnsy 66 IsvliauunAuAMdI8USanssy Swinalusand wseuilugovnanuaumosulad Taifosiaunt
US:AVIUTASINISOAVMIIUISIU-IUDAN KUUYDQNYIT ISVINaliuntiin aswsildds:31 Unithswldla 20-25% - AURU
(8 N.W. 66)

INSET & INSET AulotiusdasUs:yanulasumsnioas andn 1Buiaes yaAsouiiu 1 nbuduuin seiuniuniasyi$on G ruu
$WIASOUIAU 2 WUAULIN Mafaauaalkil — AURU (8 N.W. 66)

IRPC O RPC 1wglasna 4/2565 Dwaznanu 7.14 Wuduuin :nUsunnunohacaunavlodouinsilnny Avualidasinmsnau
aoav soutivnanuadenuhiu dounvl 2565 Dwaananu 4.36 WUAUUIN aaav 130% sholdludoogn 3.18 naudiuuin
KAvAIUSQdIU ausIAMUNTUGUAUSUITUIU wSouIGUKUNAYNUNDN 3.64 KJUANUUIN - AUAU (8 N.W. 66)

PTTEP & PTTEP Auagnumsavnulussivthl 1IGUKNNNSANAUMSUOU WSouFonanis (M&A) DuuiaSUMINIUTT 1.9 IauAUUIN
douwavnudunmadsunnunglasuna 1/2566 1a: 472,000 uisisa Susimuiduacuindoulholunsou 75-90 aoaansansy
counsisa - NUAU (8 N.W. 66)

scc & SCC nudldussiviulasuia 1/2566 Wudddnoilasuianau SuontavdAsuidads:ina duiud InIADAIYIYAD OFIMT
NAULNAYNU anANAYAATEONNIRUIANGU S1IAMNURUUSUGIA0AVQIZEATL ATVAY 21U 4-5 KUUATUUINSOVSUAINU
Thoglnsuns LSP AMaISUIaUINSoINaWU 66 U IBVUSUITUSIAZILUGSN — AUKU (8 N.W. 66)

SCGP & sCGP SuontavdAuUIlaUs:INA dugaaavoanujy IGuINUGa M&P IGUTING SwyudevoassiaIliu MaasUld 3 Gatuld
INUAUNU 1.8 KOUAUUIN IASUINSYSSARSOUATU gUSHIS "aliulad INaddsstu” Unsul 2566 S19TGouaU 1.6 IIAUAIUUIN
- AUAU (8 N.W. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)

Index Chg (pts) 1D WTD MTD 23F 24F 23F 23F 24F
S&P 500 Vavy 4,164 52.92 13 0.7 21 85 188 187 0.6) 01 41 37 17.9 18.3
Euro Stoxx 600 ™/ 458 103 0.2 0.6) 11 7.8 13.3 13.0 (2.6) 19 19 18 126 12.7
Japan A 27,685 (818) (0.0 0.6 13 6.1 189 16.3 19 16.5 17 16 87 9.6
Hang Seng WS 21,299 7654 04 7)) (25) 77 1.8 10.0 (54) 184 12 11 94 109
MSCI Asia x J g™ 660 0.00 0.0 (2.4) (14) 6.6 122 12.6 89 (3.0) 14 13 1.4 10.3
Philippines e 6,881 (5535) (0.8) @n 13 4.8 153 13.5 ©7 134 17 16 1.2 19
Indonesia M atd 6,935 6151 09 03 14 12 14.6 14.0 03 4.6 19 18 133 12.7
Malaysia gy SR 1476 (1409) (09) (09 (06) (13) 145 13.0 77 109 14 13 9.6 101
Thailand s 1,680 (1.62) 0.1)  (05) 0.5 0.7 171 15.8 4.1 83 18 1.6 10.7 10.1
Asean 4 - simple avg. (0.2) (0.8) 0.7 1.4 15.4 141 13 9.3 1.7 1.6 1.2 1.2
China L' 3,248 9.40 03 05) (02 5.1 123 10.7 14.2 14.4 14 13 1.0 1.8
India A, 60,286 (22086) (04) (09 12 09 19.7 16.7 “47) 180 30 26 151 157
Singapore P 3,381 (5.09) (02) (M) 05 4.0 129 13 56 14.3 11 11 9.1 9.6
Taiwan P 15,401 8.09 0.1 13) 09 89 1.6 14.2 B4 (182 21 20 17.8 139
Korea e 2,452 1352 0.6 (1.2) 11 9.6 10.8 13.0 (93.6) (16.6) 1.0 0.9 8.8 7.0
Others 0.1 (0.8) 0.7 5.4 13.4 13.2 (16.4) 2.4 1.7 1.6 12.4 1.6

N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA

Price performance (%) * Real Estate
7-Feb Wow) iotd MU Retail - Consumer Staples
Banking (0.04) (138) 2.76 154
X Consumer Products
Chemicals 0.19 (0.60) 6.37 6.41
Construction Mat. 0.29 ©.71) 7.25 693 Construction Mat.
Consumer Products 0.34 0.18 342 189 Qil, Gas & Coal
Health Care (0.14) (0.42) 4.83 395 Chemicals
Qil, Gas & Coal 020 (051 4.80 51 Transportation
Real Estate 0.74 (0.30) 2.01 3.64 -
Telecommunications
Retail - Consumer Staples 0.34 0.18 342 1.89 )
Telecommunications o 031 7.05 757 Banking
Transportation 015 (0.55) 449 3.99 Health Care
mRegional  Thailand (10) 05) 00 05 10

* PISINBOUMIS1NEUEIAINNSSUIOVAAIOHUYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0KUING (%) duruanauIN

n1sindaulnosINANQaAINNSSUZONAAaAUTNY

Price performance (%) Property
7-Feb Wow MTD YTD Energy & Utilities
Banking (0.78) 0.89) (0.89) (0.29) construction Materials
Commerce (0.10) 1.00 1.00 (0.45) SET50
Construction Materials 013 0.29 0.29 (0.32) Food & Beverage J
Energy & Utilities 018 (0.75) (0.75) (337 SET
Food & Beverage (0.07) 0.74 0.74 035 Commerce
Health Care (0.84) (0.77) (0.77) 1.95 Petrochemicals
ICT (0.26) 0.33 0.33 139 IcT
Petrochemicals (0.22) 0.60 0.60 2.47 Transportation
Property 0.23 0.50 0.50 (0.08) mai I
Transportation (0.40) (1.01) (1.01) (0.79) Banking
SET (0.10) 0.54 054 0.71 Health Care : : : : ' '
SET50 (0.04) 0.53 053 (0.70) (1.0 (0.8) 0.6) (0.4) 0.2) 0.0 02 04
MAI <0.43) 1.25 1.25 4,68 (% Change 1day)
YaAIN1SFo2NY 10 Sudu SIMNTUFU 10 Sudu sIMAacaY 10 Sudu
Stock Price Value Chg fStock Price Value Chg fStock Price Value Chg
[(G)9) (Btmn) (%) [(G)9) (Btmn) (%) [(G)9) (Btmn) (%)
DELTA 970.00 4,034.30 211 AQ 0.03 0.76 50.00 SDC 0.20 56.37 (9.09)
PTTEP 165.00 2,560.73 0.61 EMC 0.18 10.46 20.00 TEAMG 1.30 188.54 (8.87)
EA 90.50 1,857.93 197 TRITN 019 33.60 11.76 STI 6.90 202.01 (8.61)
BANPU 11.20 1,831.53 (0.88) s&d 37.75 0.01 11.03 NEW 75.25 0.02 (8.23)
AOT 73.50 1,462.19 (0.34) MANRIN 29.75 0.04 10.19 STPI 5.10 72.35 (6.42)
MTC 37.00 1,317.20 (4.52) NATION 0.12 10.78 9.09 THG 68.00 805.69 (4.56)
CPALL 66.75 115812 - BEAUTY 159 406.67 890 GFPT 12.60 178.37 (4.55)
PTT 3250 1,100.51 (0.76) MONO 1.83 27551 8.28 MTC 37.00 1,297.91 (4.52)
KCE 57.00 997.56 0.88 GLOCON 0.66 34.01 820 GIFT 6.45 4.68 (444)
KBANK 143.50 1,025.02 (0.35) PPPM 0.14 2.55 769 TU-PF 091 0.02 (4.21)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
7-Feb-23 (80) 47 1 1 (25) 20
6-Feb-23 (67 48 (26) 17 (126) (425) (262)
3-Feb-23 (66) 84 7 16) 23 (30) 438 476
2-Feb-23 (81 an 2 8 18 (444) 851 626
1-Feb-23 ® 13 14 4 31 447 325
Weekly
WTD (147) 95 16) (42) 18 (126) (449) (242) 2,922
3-Feb-23 (272) 53 10 (42) 72 (1431) 4429 1M 0
27-Jan-23 89 114 33 (14) 22 (770) 0 2291 2922
20-Jan-23 46 42 83 (39) 108 236 1103 1078 (640)
13-Jan-23 314 (193) 0) ) (64) (1.256) 3137 1,384 1,451
Monthly
MTD (300) 174 7 ®) 63 (290) 1,286 1,184 0
Jan-23 545 (204) 122 (82) 162 (3.660) 7,241 5,240 2226
Dec-22 369 (1.344) (109) (309) 535 (167) (2.885) (1,305) (1,053)
Nov-22 847 45 99 (61) 645 4679 6476 3028 9,544
YTD 245 (30) 129 (89) 225 (3,949) 8,527 6,424 2,226
goaFowdNSs1wSugavinavnudwdiuds:inaing
2,828 Equity SET50 futures Bond
? (Btmn) (Contract) (Btmn)* (Btmn)
S 1,196 Daily
£ 7-Feb-23 (2.686) (8,705) (1.738) (1158)
o T T T T T T T T T Weekly
H (670 (192) wTD (4,955) (28,204) (5,629) (3.,213)
(1.027) 2269 3-Feb-23 (8.994) (23.516) (4.649) (32,328)
(2,895) .664) 22782269 (5 456 27-Jan-23 2921 (2,603) (476) 2190
20-Jan-23 1529 (23,314) (4,682) (26,063)
26,598 26,669 20219 13-Jan-23 10,480 (16,851) (3.416) 19,069
i Monthly
i 753 MTD (10,028) 2,912 611 (27,036)
El ; ; , , . . . . — Jan-23 18,344 (99.779) (19.917) 28,817
> Dec-22 12,710 (59,945) (11,380) 53,591
1,977 (15,772) (1949958,705) Nov-22 31,099 71,206 14,125 68,216
> Quarterly
(35,148) (42,655) QTD 8,316 (96,867) (19,306) 1,781
2,283 500 4Q22 52,459 106,759 21545 105,445
r : : : : : : : : : " 3022 37,606 1,819 715 (707)
3805 2,03558) 2022 1,765 (59,103) (1,018) 2281
g (7592) (2.09) ( ) (6.1098 1022 110,864 30,899 6,488 85,559
S : (9,005) (13910) YTD 8,516 (96,867) (19,306) 1,781
c c c c c a7 a o o o 2022 202,694 80,374 17,729 213,107
g 3 5 3 3 2 S ¢ ¢ 20 (48,578) 47,098 10,268 212,522
S
~ ~ o~ Il Ll
N1sFo9aNSA:AUIONUNAYNUAWIG 1A SET SET50 na:&adounisiionsovaovawand (Iisou NVDR)
250,000 - - 1800 1100 - oy © 295
’ (Foreign Accumulate - Btmn) (SETIndex) [ (pts) (%) (
1,750
1 1,050 - L 280
200,000 | 1700
150,000 - 1650 1,000 1 fM“ L ,‘A"'rr 265
L 1,600 \\f
100,000 A L 1550 950 A r 250
: L 1,500
50000 [ Foreign Accumulate (1Year) B 900 - — SET50 Index (LLS) L 235
e SET Index r 1450 % Foreign Ownership (RHS)
0 y y _ y y y y y y y y 1,400 850 T T T T T T T T T T T T 220
P T T T T $ 5 58 3 53 2 585 35 8 & 38
g 2 £ 33 2 8§38 &2 & 8 ¢ S < @ z o ° =
n1sda/uanSyovinavnud g
dadoumisiionseavruzevlinavnudwnaidasundavuiniga 10 Sudu Fo-219 (dn8) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
BBL 2749 146 234 PTTEP 14.95 (9.33) (1539) SCC 185 THG (389)
KBANK 4456 160 230  AOT 918 ©9.77) (718) HANA 154 AOT (243)
TIDLOR 37.84 6.87 203  SCC 1145 (122) (413) MINT 153 EA (236)
TISCO 4621 165 169 KKP 13.78 217) (146)  IMT 102 KKP (146)
KCE 19.05 263 150  TOP 15.77 (1.63) (93) SAWAD 80 TIDLOR (141)
SPALI 2056 499 122 LH 15.82 (847) (84) KCE 79 BH (133)
CPALL 3245 153 102 MTC 477 (182) (67) GLOBAL 75 BANPU (96)
CRC 1316 164 75 BDMS 2176 (1.92) (57) BGRIM 71 BDMS (89)
DELTA 94.48 0.07 70 SCGP 4.80 0.92) (49) MTC 66 GFPT (80)
SAWAD 25.04 124 69 CPF 2542 (1.96) (46) CPN 45 CRC (76)
* Ussrumisloe InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
s mua 7 n.W. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 18.66 (3.96) (3.81) (11.69) (18.37) (13.89)
Europe CDS (bps) 75352 0.63 (4.02) (7.29) 9.05 (15.26)
LIBOR OIS Spread (bps) 0.08654 ©.71) (2.04) (9.16) 151 (7.64)
TED Spread (bps) 0199 191 2.70 (3.19) 47 (22.54)
Sasuanivagu:
Dollar Index 10338 0.24) 127 0.51) 834 ©11)
anSgaoaas/uin 33.51 (0.54) 207 (0.86) 1.60 (2.86)
gls/ansSyooaas . 1.07 0.00 1.27) 0.79 (6.26) 0.21
an§gooams’/upur§ﬂ!u 131.07 119) 0.76 0.72) 13.87 (0.02)
as1asku: (IVAgUIUav basis points)
dasiowdudustassyuaing 2 U 1.80% 050 1.09 2472 110.81 17.20
Sas1gwddiustassyuiaing 10 U 252% 0.39 (0.62) 1.88) 3287 (12.69)
Sas1owdvdiusUasSyuaansy 2 U 4.46% 233 2446 17.32 312.73 219
Sas1dwdulustassyuaansy 10 U 3.66% 3.74 14.99 10.06 172.65 (21.06)
AuAInANtuzi:
CRB Index 551.08 0.00 1.07) 066 (6.59) 0.67)
navAIiNY (coamScioooud) 1,871.20 022 (2.98) 0.28 2.81 2.61
Q’wmsna‘u (a@aansciousSIsa) 7.39 (14.86) (29.08) 9.21) 10.21) (29.89)
uuaanaqiu (aoaaSaoUISISA) 7897 112 1.75) (4.74) 12.99) 230
Uuaanatioyosn (aoaanscioulsIsa) 7714 4.09 (2.19) 457 (15.53) 59.25
AS20NIBO (90) 601.00 (115) (11.75) (46.81) (57.74) (6033)
daswwaaounnuwusuas 10 U dovingna:arnsy @adwsaswwansulinuwusuas 10 U govingna:ansyy
457 %) TH GB10 10 4 (Pts)
4.0 +2SD = 0.56
35 4 05
3.0 - +1SD = 0.07
25 4 OO ‘_'_._‘I_‘T'_'_w T T T T T T T
UST 10Y Avg = -0.41
2.0 - N Y
0.5) 1
15 1 115D =-0.9
1.0 4 1.0) 1
05 - -2SD =-138
0.0 T T r r . . . . T . . . (15) -
b L L 2N £ 3 o a = > O & o a = < > & 3 o a = > O [=B)
e 2 % 33 2 8§ ¢ 2 8 8 ¢ £ 2 22 35 2 83 2 8 8 ¢
SasmaniJagu THB/USD nsindsulnozavdasinaniJaguluginincdonoaans dse
40.0 4 (THB/USD) -
425D = 38.34 Japanese Yen ]
38.0 - Thai Baht ]
+1SD = 36.7 China Renminbi |
360 Singapore Dollar ]
Avg =35.06 Offshore Deliverable CNY 1
340 - Indian Rupee ]
Hong Kong Dollar ]
320 4 -1SD = 33.42 South Korean Won |
' 25D =3178 Toi\‘:van Do!lcr |
30.0 4 IndoneS}an R}Jpldh |
Malaysian Ringgit 1
Philippines P
280 -—— fippines Feso. : x \
§ 8§ § § § § 8§ § § 3§ § 8 8 (2.0) (1.0) 0.0 10 20
Q = = =) = =35 Q - > O = Q0
¢ g & 8 53 2 §8 ¢ & § ¢ (% Change 1day)
novA uJudu Brent
2100 _(US$/Troy ounce) 150 7 (US$/bbl)
' +2SD = 2006.42 -
2,000 A 130 A +2SD =126.14
1900 +1SD = 1908.7 +1SD = 112.8
, 1 10 - _
1800 - Avg =1810.98 Avg = 9947
’ 90 A -1SD = 86.13
1,700 1SD = 171326 70 -2SD =728
1,600
1500 - -2SD = 1615.54 50 -
1,400 T T T T T T T T T T T T 30 . . . . . . . . . . . .
o) = 5 > c S o)) Q 5 > [¢] c o) o) L L 5 & < o) I & B ) & o)
e 2 2 2 3 5 2 8§ 6 2 &8 3 @ P g & 2 3 3 2 & 8 2 & 8 ¢
Note: Standard deviation (SD) /1/7aﬁryfy7m7f1‘?iah§az/m
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Update samauminafitun

Avg. Price Avg. Price Avg. Price %  Update

in'23 YoY
CRB Index 551.08 (14) 556.40 (0.4) 7.8) 592.61 10.66 556.40 () Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 7917 (40) 79.92 (53) 175) 97.10 4101 7992 (177)  Daily
Brent Crude (US$/bbl) 83.45 (03) 8279 (62) 168) 99.93 y7 8279  (172)  Daily
West Texas Int. Cushing (US$/bbl) 7714 1.0) 7775 (59) (219) 9454 3891 7775 (178)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 8533 (55) 87.64 (98) 19) 10755 49.75 8764 (185  Doily
Natural Gas Henry Hub (US$/mmBTU) 259 (35) 310 (44.6) (285) 580 8313 310 (466)  Daily
Coal Price NEX (US$/MT) 256.60 149) 36516 (6.0) 351 36493 16391 36516 1641 Fridoy

Oil Product Prices and Gross Refinery Margin

Gas Ol 500 ppm Sulfer Singapore (U$/bbl) 101.22 12.7) 1M.79 () 04 12847 6859 m.79 (13.0) Daily
Gas Oil - Dubai (US$/bbl) 22.05 (34.2) 3187 1.2) 194 3137 327.29 3187 16 Daily
Gasoline, 92 RON Spot (US$/bbl) 94.19 (55) 94.99 (210) (13.7) 109.73 4314 94.99 (134) Daily
Gasoline - Dubai (US$/bbl) 15.02 (12.8) 15.06 2804 142 12,63 62,02 15.06 19.2 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 59.70 (44) 61.04 (49.3) (28.0) 7955 29.19 61.04 (233) Daily
Fuel Oil - Dubai (US$/bbl) (19.47) 28) (18.88) 19.7) 55.7 -17.55 140.85 (18.88) 76 Daily
Jet Kerosene - Spot Price (US$/bbl) 102.50 12.7) 11263 (4.6) 40 124.29 68.00 11263 94) Daily
Jet Kerosene - Dubai (US$/bbl) 23.33 (332) 3270 @7n 1851 2719 430.89 3270 203 Daily
SG Refinery Margin (US$/bbl) 7.39 9. 997 55.8 228 9.97 184,57 9.97 72 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 860 147 786 63 (294) 1,001 (0.87) 786 (215)  Tuesday
Ethylene Spread (US$/MT) 158 3124 96 4428 (58.3) 212 (4119) 9%  (548) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 965 78 899 27 (18.0) 990 (1.54) 899 [CA)) Tuesday
Propylene Spread (US$/MT) 263 434 209 72 17 201 (43.60) 209 47 Daily
Naphtha - Singapore Spot FOB (US$/MT) 702 13) 690 14 19) 789 2156 690 (12.5) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,060 19 1,030 121 (20.3) 1,180 0.08 1,030 (127)  Tuesday
HDPE-Naphtha Spread (US$/MT) 358 20 340 2395 (168) 391 (26.19) 340 (131 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,160 18 1139 a4 (29.3) 1438 (5.75) 1139 (208) Tuesday
LDPE-Naphtha Spread (US$/MT) 458 69 449 177 (384) 649 (25.96) 449 (309 Daily
PP Film, Spot South East Asia (US$/MT) 1,110 47 1,033 5.0 @11 1,174 (9.60) 1,033 (120)  Tuesday
PP Spread (US$/MT) 408 71 343 129 (194) 385 (40.72) 343 (10.9) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 535 (18) 527 ©17) (235) 585 (13.93) 527 98)  Tuesday
MEG Spread (US$/MT) 2 (97.8) 40 (1919 (4.865.9) -36 (167.17) 40 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,145 (3.0) 1,085 (5.9) (5.5) 1,261 40.96 1,085 (139)  Tuesday
Paraxylene Spread (US$/MT) 475 (16) 409 70 231 442 4251 409 (75)  Tuvesday
Paraxylene - 92 RON Spread (US$/MT) 342 36 275 (312) 307 325 3501 275 (154) Doaily
Toluene, FOB Korea Spot (US$/MT) 885 (38) 849 9) (4.0) 963 3226 849 19)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 950 (45) 935 8.1 (14.4) 1,057 1352 935 M5)  Tuesday
Benzene Spread (US$/MT) 336 79 332 195 10.9 367 435 332 (96) Daily
Benzene - 92 RON Spread (US$/MT) 147 3 125 125 (18.7) 121 (56.40) 125 33 Daily
Condensate (US$/MT) 670 39) 676 (52) 17.2) 818 4013 676 (17.4) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 815 (1.8) 801 @7 (5.8) 885 2547 801 (95)  Tuesday
PTA Spread (US$/MT) 48 214 74 464 82 40 (6202) 74 832  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 900 00 887 72 (36.4) 1152 (20.27) 887  (230) Tuesday
Ethylene Spread (US$/MT) 742 (13.9) 791 196 321 940 (13.31) 791 (158)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 281 8.0 (66.8) 543 (26.02) 281 (483)  Tuesday
Metal

Gold (US$/Troy Ounce) 1873 (26) 1,898 96 10 1,802 017 1,898 53 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,900 32) 9,023 126 9.6) 8,805 (5.25) 9,023 25 Daily
Silver Future (US$/Troy Ounce) 22 63) 24 10.2 32) 22 (15.08) 24 72 Daily
China Composite Steel Prices (CNY/MT) 4,445 (15) 4428 42 (15.1) 4770 (12.85) 4428 72 Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,825 (24) 3886 12) (3638) 5,136 1559 3886 (243)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 162 (85) 164 91 (220) 184 (11.85) 164 (108)  Daily
Sugar #11 (US$/LB) 20 1.0) 19 39 65 18 16.86 19 45 Doily

Freight Rate
Baltic Freight Index: BDIY 601 (11.6) 879 (42.2) (57.0) 1,931 (33.89) 879  (545) Daily
Baltic Supramax Index: BSI58 680 33 730 (45.0) 681) 2,006 17.27) 730 (63.6) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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SIAMI0AY

JSunruAu  yarmisanggesa sIAAIda doucvs:nawsimia % USuirun1sanugasa

(Au) (un) (un) 7 n.w. 66 AusIAIYFOSa IRYURUNS:OUKAN

QH 8,646,400 20,405,504 236 236 0.00 42.90
ASP 464,000 1,456,960 314 312 0.64 35.92
EGATIF 117,100 790,425 6.75 6.80 (0.74) 3091
OSP-R 1,550,000 43,731,425 28.21 28.50 (1.00) 28.33
IRPC 5,386,800 16,483,608 3.06 3.04 0.66 27.61
RATCH 587,800 25,011,700 4255 4250 012 26.35
BTS 12,726,800 105,328,495 8.28 825 0.32 24M
PTT 7,661,600 250,917,400 32.75 32.50 0.77 22.72
KGlI 681,600 3,510,240 515 515 0.00 2248
AIT 257,200 1,710,380 6.65 6.60 0.76 21.83
SUPER 9,145,500 5,761,665 0.63 0.63 0.00 2146
LH 3,444,000 33,943,410 9.86 9.90 (0.45) 19.81
AMATA 1,187,900 23,840,170 20.07 20.20 (0.65) 19.24
BRRGIF 900 4,338 4.82 4.84 047 18.75
AOT 3,698,800 272,040,100 73.55 73.50 0.07 18.61
BYD-R 1,964,400 24,754,510 12.60 12.50 0.81 18.49
EPG 249,400 2,169,780 8.70 8.70 0.00 18.48
CRC 1,863,400 82,226,350 4413 4425 (0.28) 18.33
TTB 35,014,300 50,255,884 144 142 1.08 18.03
TCAP 292,200 12,628,250 43.22 43.25 (0.07) 18.02
VIBHA 1,681,600 4,633,540 276 278 (0.88) 17.66
BCP 1,001,300 35,749,825 35.70 35.50 0.57 17.26
BBL 533,800 85,745,450 160.63 160.50 0.08 17.21
ANAN 1,659,500 2,360,885 142 142 0.19 177
SKR 18,000 243,000 13.50 13.60 (0.74) 17.09
CK-R 841,700 18,998,620 2257 2240 0.77 16.68
TU 2,694,200 43,735,980 16.23 16.20 0.21 16.54
KKP-R 1,542,200 104,597,250 67.82 67.50 048 16.44
SPCG 154,200 2,219,270 14.39 14.40 (0.05) 15.68
TPIPL 1,344,500 2,448,205 182 1.82 0.05 1517
MAJOR-R 187,000 3,488,150 18.65 18.60 0.29 15.14
KTC-R 1,378,500 79,829,500 5791 58.00 (0.15) 15.08
JMT-R 2,092,300 110,602,850 52.86 53.00 (0.26) 15.07
OR 1,494,100 33,534,810 2244 22.30 0.65 14.98
CPF 2,510,500 59,234,280 23.59 23.60 (0.02) 14.74
STARK 8,192,200 24,230,614 2.96 294 0.60 14.29
CBG 248,100 25,429,000 10249 102.00 0.49 14.03
SCGP 807,900 43,189,950 5346 53.50 (0.08) 13.98
MBK 144,100 2,616,070 18.15 18.20 (0.25) 13.85
TTA 518,200 4,183,330 8.07 8.10 (0.34) 13.78
Al 42,300 280,645 6.63 6.60 0.52 13.77
LOXLEY 16,700 36,406 218 216 093 13.64
WORK 79,500 1,478,550 18.60 18.60 (0.01) 13.61
BAFS 104,900 3,594,325 34.26 34.25 0.04 13.57
IVL 1,579,800 64,202,275 40.64 40.50 0.34 13.42
AP-R 2,192,000 25,865,600 11.80 11.90 (0.84) 13.41
EKH-R 381,100 3,391,790 8.90 9.00 11 13.23
RCL 245,500 7,610,500 31.00 31.00 0.00 1317
SGP 53,000 535,300 10.10 10.10 0.00 13.15
SCCC-R 54,400 8,566,150 157.47 157.50 (0.02) 13.04
EA-R 2,634,700 238,543,000 90.54 90.50 0.04 13.02
BCH-R 1,430,800 30,143,410 21.07 2110 (0.15) 12.98
BANPU-R 20,914,800 237,554,600 11.36 11.20 141 12.96
PTTGC 1,211,100 60,009,250 4955 49.75 (0.40) 1293
TTA-R 485,200 3,905,860 8.05 8.10 (0.62) 1291
TIDLOR 3,086,500 91,817,675 29.75 29.50 0.84 12.67
ONEE 400,600 3,204,800 8.00 8.00 0.00 12.64
KBANK 835,900 120,369,600 144.00 143.50 0.35 12.62
BJC 599,100 22,784,725 38.03 38.50 (1.22) 12.55
SPRC-R 3,876,700 44,225,320 11.41 1.40 0.07 12,52
GUNKUL 6,361,300 31,707,818 4,98 494 0.90 12.31
AWC 2,362,900 13,822,965 5.85 5.85 0.00 1219
GULF 1,369,000 73,926,000 54.00 54.00 0.00 11.90
HANA-R 1,755,600 112,648,075 6417 64.00 0.26 11.85
SAWAD-R 1,179,700 65,621,450 55.63 55.50 0.23 11.79
GFPT-R 1,639,900 20,922,790 12.76 12.60 126 11.74
GLOBAL 1,300,400 27,113,690 20.85 20.90 (0.24) 11.74
CBG-R 207,300 21,194,350 102.24 102.00 0.24 11.73
BPP 64,400 1,088,750 1691 17.10 113) 1.67
KCE 2,033,000 115,823,075 56.97 57.00 (0.05) 1.61
THG-R 1,353,600 92,131,700 68.06 68.00 0.09 .51
CPF-R 1,949,500 45,873,130 2353 23.60 0.29) 11.45
BAY 96,300 3,005,750 31.21 30.75 1.50 1140
KTB 4,266,700 73,913,020 17.32 17.20 0.72 11.25
SSP 129,400 1,289,995 9.97 9.95 0.19 11.22
ADVANC-R 360,100 70,816,150 196.66 196.50 0.08 117
WICE 729,400 8,620,400 11.82 11.70 1.01 nn
OSP 596,900 16,932,625 28.37 28.50 (0.46) 1091
TPIPP-R 1,000,300 3,500,710 3.50 3.50 (0.01) 10.75
ADVANC 344,900 67,960,700 197.04 196.50 0.28 10.70
TOP 954,100 55,002,125 57.65 57.00 114 10.46
CK 523,600 11,841,730 22.62 2240 0.96 10.37
AGE-R 112,600 416,620 3.70 3.70 0.00 10.28
BBGI 121,700 843100 6.93 6.85 113 1013
BTS-R 5,342,500 44.116,060 826 825 0.09 1012
INTUCH-R 158,600 11,520,575 72.64 72.50 0.19 10.09
RJH-R 36,900 1,152,675 3124 31.25 (0.04) 10.04
OO OO O nnovestx O @innovestx innGvest” Page 14
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(uan) 7 nw. 66 USINAYIISA In :QUKAN
HMPRO 1,179,700 17,359,060
MINT-R 2,594,700 86,642,150 33.39 33.25 043 9.95
WHAUP 141,700 582,870 41 412 (0.16) 9.93
JAS 1,278,900 2,996,562 234 236 0.72) 9.62
IRPC-R 1,875,500 5,736,304 3.06 3.04 0.61 9.61
NRF 101,400 606,550 598 6.00 (0.30) 9.59
TASCO 648,100 11,887,670 18.34 18.30 0.23 9.59
TKN 652,400 7,457,790 1143 11.60 (1.45) 947
BGRIM 854,500 34,092,950 39.90 40.75 (2.09) 9.39
TISCO 346,700 35,536,750 102.50 102.50 0.00 9.23
SUSCO-R 313,900 1,192,554 3.80 3.80 (0.02) 9.20
BDMS 1,978,200 58,851,450 29.75 29.50 0.85 9.08
BYD 956,500 11,998,170 12.54 12,50 0.35 9.00
XO 25,700 352,090 13.70 13.70 0.00 8.99
TISCO-R 332,600 34,091,500 102.50 102.50 0.00 8.86
BH-R 227,700 48,545,600 213.20 214.00 0.37) 8.83
COM7 733,300 23,274,450 31.74 3175 (0.03) 8.71
BEM 5,053,300 48,761,840 9.65 9.60 0.52 8.60
BANPU 13,543,600 154,206,250 11.39 11.20 1.66 839
PSL-R 364,100 5,872,410 1613 16.10 0.18 8.31
ASK 128,500 4,270,425 33.23 32.75 147 8.28
SCB 626,900 64,672,300 103.16 103.50 (0.33) 819
BAM 1,669,600 26,622,750 15.95 15.80 0.92 816
MEGA 197,200 10,116,625 51.30 5150 (0.39) 815
PTG 460,300 6,177,540 13.42 13.30 091 8.14
CPALL 1,402,700 93,630,225 66.75 66.75 0.00 8.08
DOHOME 664,900 9,299,570 13.99 13.90 0.62 8.07
CENTEL-R 227,100 12,202,050 53.73 54.00 (0.50) 7.99
PTTEP-R 1,228,200 202,318,950 164.73 165.00 (0.16) 7.99
WHA 5,872,300 22,939,466 391 3.90 0.16 7.98
DTAC-R 287,200 14,238,375 4958 49.75 (0.35) 7.94
TIDLOR-R 1,911,200 56,823,250 29.73 29.50 0.79 7.85
MINT 2,018,500 67,507,950 3344 33.25 0.59 7.74
AP 1,254,400 14,806,340 11.80 11.90 (0.81) 7.68
PTG-R 429,400 5,753,960 13.40 13.30 0.75 7.59
RCL-R 141,000 4,371,000 31.00 31.00 0.00 757
ICHI 272,300 3,425,540 12.58 1240 145 7.54
MAJOR 93,000 1,738,890 18.70 18.60 0.53 7.53
WHA-R 5,503,800 21,442,340 3.90 3.90 (0.10) 748
JMT 1,035,400 55,408,375 5351 53.00 0.97 746
AMATA-R 456,000 9,164,640 20.10 20.20 0.51) 7.39
DELTA-R 301,500 293,179,900 97240 970.00 0.25 7.31
GPSC 278,700 19,334,075 69.37 69.50 (0.18) 7.28
BEC-R 103,100 1,071,780 10.40 10.30 0.93 7.24
MTC-R 2,491,800 93,925,750 37.69 37.00 188 7.20
KSL 325,500 1,192,212 3.66 3.66 0.07 719
SCCC 29,800 4,694,450 157.53 157.50 0.02 715
BLA-R 355,000 10,714,875 30.18 30.00 0.61 7.06
PSL 305,000 4,930,560 1617 16.10 0.41 6.96
COM7-R 582,800 18,493,175 31.73 31.75 (0.06) 6.93
EPG-R 93,000 808,630 8.69 8.70 (0.06) 6.89
KBANK-R 450,300 64,825,000 143.96 143.50 0.32 6.80
MEGA-R 161,700 8,298,550 5132 5150 (0.35) 6.68
CHG-R 2,304,700 8,930,472 3.87 3.88 (0.13) 6.66
SCB-R 503,900 52,094,450 103.38 103.50 (CAD)] 6.59
TSTH-R 156,900 183,573 117 117 0.00 6.49
STEC 275,100 3,832,630 13.93 14.00 (0.49) 6.46
CPN 450,600 32,852,400 7291 73.00 (0.13) 6.44
DOHOME-R 527,800 7,349,350 13.92 13.90 0.18 6.41
KEX-R 142,000 2,601,350 18.32 18.30 on 637
ESSO 1,200,500 11,049,150 9.20 9.20 0.04 6.36
PLANB-R 2,056,200 18,221,540 8.86 8.90 (0.43) 6.35
GPSC-R 242,800 16,837,575 69.35 69.50 (0.22) 6.34
TTW-R 421,000 4,064,300 9.65 9.70 (0.48) 6.30
THANI-R 1,146,100 4,680,062 4.08 4.06 0.58 6.26
TRUE-R 1,524,400 7,384,340 484 484 0.08 6.26
VGI-R 1,059,200 5,243,698 495 498 (0.59) 6.25
AS-R 62,000 908,990 14.66 14.60 0.42 6.21
TSTH 149,800 174,656 117 117 (0.35) 619
AJ 18,200 235,160 12.92 12.90 0.16 6.14
BEM-R 3,512,000 33,849,895 9.64 9.60 0.40 597
TKS 114,700 1,551,700 13.53 13.40 0.96 593
NER 300,700 1,946,105 6.47 6.45 0.34 5.92
SCGP-R 338,100 18,018,150 53.29 53.50 (0.39) 5.85
IVL-R 688,100 27,980,550 40.66 40.50 0.40 5.85
EKH 168,400 1,503,550 893 9.00 (0.80) 5.85
CKP 1,414,000 6,564,762 4.64 4.68 (0.80) 5.81
TIPH-R 188,800 9,771,275 51.75 51.75 0.01 574
AH 94,800 3,104,700 3275 32.75 0.00 5.61
ERW 527,100 2,567,320 4.87 4.86 0.22 5.61
AOT-R 1,112,600 81,841,100 73.56 73.50 0.08 5.60
BDMS-R 1,212,600 36,074,850 29.75 29.50 0.85 557
BAFS-R 42,800 1,465,925 34.25 34.25 0.00 554
RABBIT-R 2,682,900 3,145,133 117 117 0.20 548
KKP 512,000 34,825,450 68.02 67.50 0.77 546

A: aAaHANNSWEIMIUS:INAING 1A: InnovestX Research
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Ajaa
aouid
asUn1sFoUAUIOVGUSNS

SIYVIUNSTO-INYAUIONGUSHIS ru SUR 7 n.w. 2566

Js:nn Sunléun sou 35msiaun/

HannSwg /97huny (UN) /A MUY
AP U9 WIGUAN YunsSavou Aualry 06-02-66 30,000 11.70 351,000 %o
SPA ug NWUs uryry iy Ruanny 06-02-66 222,200 11.60 2,577,520 %o
THG U1y ©1Aa guu:tdunu Ruaniny 06-02-66 100,000 71.00 7,100,000 Y
sou ) 2,928,520
NY 7,100,000
ans (4,171,480)

2. goado/Nugnda:du 12 1GoUOVAUNOYNUIANTISIINST:HYOV InnovestX

AP
200 4 - 12.0
180 4 (000 (Bt/share)
160 shares) 15
140 1 - 110
120 - 105
100 - F 10.0
80 - L 95
60
40 A o0
20 r 85
o T T \ T T T T T T T T 8-0
o~ N ! o~ N N o~ o~ N ~N N N
RSN\ B S SO
S 5 s € 3 O 9 g 2 v £ Q9
2 & 3 5 2 8 e} S 84 8¢
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¥ a0,
Qourd

JpnuAu

uns
6
Share listing
NATION 8,135,940,724 Shares
SIRI 34,460,000 Shares

XD
CPNCG Bt0.24
DTAC Bt1.22

20
XR
PROSPECT
XE
RABBIT-W4 1:0.012 @Bt5.067
XB
CIG 1,000:1
27

XD - Cash Dividend
XD(ST) - Stock Dividend

ovAs

PD

UV Bt0.045

Share listing

CHO 15,432,098 Shares

14
XD
PTTEP Bt5
PD
LPF Bt0.2038
21
PD
DIV Bt0.25
TDEX Bt0.3

28
PD
AAPL8OX
IRC Bt0.291

PD - Payment Date
XR - Rights for Common

nuNWus
ws
8
New securities
SVR (mai index)
XD
IRC Bt0.291
METCO Bt18
TPIPP Bt0.09
Par change
DV8 Bt1to Bt2
Share listing
PPPM 67,231,636 Shares
SDC 79,365,075 Shares
15
XD
TAPAC Bt0.02

22
PD
DTAC Bt1.22

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

wnHRAaUQ
9
XD
RAM Bt0.3
SCAP Bt0.8
16
XD
FTREIT Bt0.187
XR
TNL 2.3:1@Bt33.06
23
XE
YGG-W1 1:1@Bt12
PD
TPIPP Bt0.09

XE - Warrant Exercise
CW - Capital write-down

XD

AAPLBOX

DIF Bt0.2535
POPF Bt0.275
PPF Bt0.1885
SIRIP Bt0.05
PD

BTS Bt0.15
FPT Bt0.43

17

24
PD
METCO Bt18
OISHI Bt1.1
RAM Bt0.3
SCAP Bt0.8
SSC Bt0.34

SP - Suspension

o o @ o o InnovestX O @innovestX
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KANNSWINIFNFIYUIASNISNINUNISTONY (Turnover list) na:nannsSwonroidinSovrnuiy C

nannSwnIIZIguiasns nignSwimeld

% nannSwdneldinSovkung C 1nSOVHUNY NC
Sharecode Effdate Enddate ORDIVIRELLXRE (Non Compliance)

Turnover  Llevel Caution :
list (%) AUYIKQ e

ana "NC" ana

3un 14/08/2018 FuinSovruiy C
Ihqwa : doureVgioRu < 50% Jpunudis:
QunsTe: 1A §rSuIUNSINU Tasan 2 Augaun
165ums 30 Dnuwu 2561 .
NEP 14/08/2018 WAounlay - - - v 5Un 12/11/2018 SuAvINSOVHIY C - -
o SET LoynnduiRiKalinsutiou
IKQNSNIUTANATY : doulovgiionu < 50%
ounuas:IAd AMSUYUMSRIU Tasuan 3
Auaadun 30 AULIYU 2561
3un 15/08/2018 FuinSouruiy C
Ihqwa : dourevgioRu < 503% Jpunudis:
QUG 18 drSusuNsiu Tasuan 2 AudgaSun
1650ms 30 Dnuwu 2561 .
NEWS 15/08/2018 Waounlay - - - v 5Un 15/11/2018 SuAvINSOVHY C - -
0 SET oynnduiikikalinsuiou
IKQNSNIUTANAT : doulovdiionu < 50%
Younuas:IAd AMSUYUMSRIU Tasuan 3
Augadun 30 AUYIU 2561
3un 16/08/2018 FuinSovruiy C
IMOWA : AOUIDVETIOAU < 50% JQUNUHS:
. 18 drSusunsiu Tasuan 2 AudaSun
Tasums 30 bawau 2561 - "
AQ 16/08/2018 WAsulag - - - v 5UN 15/11/2018 uAvIASOVHIY C - -
o SET oynnduiiRikalinsuiou
IKaRSIUTANATY : AouvevdiioRu < 50%
Founuds:IAd ASuNUMSiiU Tasuan 3
Audadun 30 AuggU 2561
Suh 16/08/2018 FuinSovruy C
IMQWA : AOUIDVGETIOAU < 50% JQuNUAS:
e 18 dmSusunsiu Tasuan 2 AudaSun
Tasums 30 bawngu 2561 - "
UMS 16/08/2018 WAsuilag - - - v 5Un 13/11/2018 uAvIASOVHIY C - -
o SET tovnnduiifainaiiasutioy
IKANSTUTANATY : AoulevdiioRu < 50%
FounuAs:IAd ASUNUMSIU Tasuan 3
Augasun 30 AUYIYU 2561
Suh 14/12/2018 FuinSovnuy C
IKawa: AoUFONAiioARU < 50% Jounuds:
AUNS e 182 AnSuIuNIsivu Tasunan 2 Augadun
Ta5ums 0pawneu2s6r
NATION 14/12/2018 WAsuilag - - - v 5uUn 31/01/2019 vAvIASOVHIY C - -
<N SET movnnduiifanalinsuiou
IKANSIUTANATY : AoulevdiioRu < 50%
Founuds:IAd ASuNUMSU Tasuan 3
Augadun 30 AUYIU 2561
UN3M: Suf 01/03/2019 JuinSavky C
Tasums IHQwA: AoUFONGiionRU < 50% Jounuds:
HYDRO 01/03/2019 | jZguiUau - - - Y 18 ArSUIUMSU Us:910d Augadui 31 - )
N SET SuoAY 2561
UNDN:
Tasums
STOWER 05/03/2020 | yRgunUau - - ) Y 5UR 05/03/2020 FuINENKNY C . )
97N SET IKawa: AoUFONATioRU < 50% ounuds:
UNI9: 1142 & rMSuvumisiiu Us:9U Audadun 31
Tasums SuoAU 2562
STOWER - W3 | 12/10/2021 WADUIUAY - - - v - -
N SET
UNI9: Suh 18/08/2020 JuinSovnnY C
Tasums IKawA: AouFaNEiionRU < 50% Jounudis:
T 18/08/2020 |, 2o e } - - e 18 AMSUIUMSRU Tasuan 2 Augasui - }
N SET 30 DnuUwu 2563
?yn:m:
GSuns
PPPM 04/03/2021 | RgunUau . ) ) Y 5UR 04/03/2021 BUIRSOVHLIY C ) )
97N SET IKawa: AoUZONATORU < 50% ounuds:
UNOMN: 1A AKSUIUMSIIU Us:90 AuAQSUR 31
Tasums Su21AU 2563
PPPM-W4 04/03/2021 WaguIUay - - - 4 - -
N SET
{oun:iw: 3un 17/05/2021 FuinSovnuiy C
GSuns IKQwa: AoUONdiioAU < 50% ounuds:
bve 17/05/2021 |\ 2w - - } d 18> AMSUIUMSAU Tasuan 1 Augasui - }
97N SET 31 DuAu 2564
UN3MN: Suf 12//11/2021 Zuindavkue C
Tasums IKawa: AoUFoNiioAU < 50% ounuds:
Kke 1271172021 1 2o unda - - - Y 142 AMSUNUMSIU Tasunan 3 AuAaSuR - -
N SET 30 UgYU 2564
UNIM: Sun 17//11/2021 Juindevkue C
Tasums IKawa: AoudoNdiionU < 50% ounuds:
EFORL 17/1172021 1y Zounda - - - Y 142 AMSUNUMSIU Tasunan 3 AuAaSUR - -
N SET 30 fuggu 2564
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e ST \ rannSwonold
hannf{::gg‘l"a::gg:;\gsms nannSwdneidinSovkuie C |n§a\mmz_1 NC
Sharecode Effdate Enddate (Non Compliance)
T“'I'::tve' Lf*ﬁl AUNYIKQ quf::'?" : ana "NC" AKa
UNIMN:
Tasums
WAVE 02/03/2022 | ;2 uUau ) ) ) e 5UR 02/03/2022 FuUIASONHNY C . )
97N SET IHQwA: AOUFONGTIiORU < 50% Jounuahs:
UNIMN: 145 drsuvumisiiu Us:9d Augasun 31
Tasums SudAy 2564
WAVE-W2 02/03/2022 WURDuIUAY - - - v - -
N SET
UNI9:
Tasums
JekH 03/03/2022 | Ry - - - Y 5UR 03/03/2022 uindeury C )
N SET IHQwa: douZoNgiioRU < 50% Jounuahs:
UNDN: 145 frsuvumisiiu Us:9d Augasun 31
Tasums SuoAU 2564
JCKH-W1 03/03/2022 WURsuIUay - - - v -
N SET
3un 17/05/2022 3uinSevking C
IKawa: AoUFONATioAU < 50% Jounuds:
1142 A MSUNUMSU Tasunan 1 Audadun
31 DunAu 2565
UNIM: nanATaIAD
Tasums :
ACAP 17/05/2022 | iZeyundav ) B ) e - mMagnedovaeiluyivmsrsolmsnou B )
N SET fsovyolluyivms
HUNBIKG : YUDNIYY0U JUMSRUTASIA 2
Audadun 30 DnUIYU 2565 JO9USENIVAY
Jdouzevgiionu <
50% JounNUAS:IAD
UNI9: 3un 18/05/2022 3uinSovking C
Tasums IHQwa: dAoUoNgiioRU < 50% Jounus:
Emc 18/05/2022 |, 2o unda . - - Y 142 AMSUNUMSIU Tasunan 1 AuAaduR - -
97N SET 31 DuAy 2565
{oun:iw: SuR 19/05/2022 JuinSavkY C
GSuns IKawa: AouFaNEiioRu < 50% Jounudis:
ke 19/05/2022 |\ 2 gan - - } d 18 AMSUIUMSRU Tasuan 1 Augasui - }
97N SET 31 DuAu 2565
SuR 20/05/2022 JuinSOVKUY C
UNI9: Inawa: mMasuAsovgealuwinms
Tasums '5Un 25/05/2022 1WUIKAIUINSDOVHINY C
SMK 25/05/2022 | Rgidan . B ) e InQaa: AdUgoNdHionU < 50% 2ouNuds:, B .
9N SET 1142 A rMSuguNIsNU Tasuan 1 Audasun
31 DuAu 2565
UNI9: Suh 17//08/2022 Juindovkue C
Tasums IHQwa: dAoUZoNgiioRU < 50% Jounus:
ce 17/08/2022 | iZgundav - - - Y 15 AmSuaumsidu fasunan 2 Audosun - )
N SET 30 UnuIyuU 2565
UNOMN: Sun 16//11/2022 JuinSovkiung C
Tasums IKawa: AoudavgiioRu < 50% Jounudis:
w 16/11/2022 1 2o nda - - - e 1d AMSUIUMSRU Tasuan 3 Augasun - -
91N SET 30 AUYIYU 2565
ZIGA 23/01/2023 | 10/02/2023 v 1 - - - - -
ZIGA-WI1 23/01/2023 | 10/02/2023 v 1 - - - - -
YYIN
SKY 25/01/2023 | 14/02/2023 v 1 chitiums - - - -
BWG 30/01/2023 | 17/02/2023 v 1 - - - - -
MASTER 06/02/2023 | 24/02/2023 v 1 - - - - -
SDC 07/02/2023 | 27/02/2023 v 1 - - - - -
SDC-W1 07/02/2023 | 27/02/2023 v 1 - - - - -
TRC 07/02/2023 | 27/02/2023 v 1 - - - - -
HU']U!HG:

1.

2.

ALY aananannSwe ( www.set.or.th ) la: AUIALUSENKANNSWY ( www.asco.or.th )

ﬁumumswdupmo |§|‘auim:sauﬁ\lﬁuTuns:muchuUszlnﬂ||a:TU||ﬁouﬁn§1umﬂds:fazxuﬁ|ﬁmwnhﬁnn§mdo‘wéuaa\ﬂnu (NVDR)
nannSwgRtIASoKLY “ : " 1Bu TulaavansTuwaUsTugURIRaMNKANNSWISWEINY (Non-Voting Depository Receipt :NVDR)

raNNSwIRIBasMSMUMsFoae (Tumover list)
Level “ TN

® Level 1 MWV RZodouMSONIRUAQ 100% oude (Jnyd cash balance) ia: authrannswdnrruauusnuilusuliudeny

® level 2 KUV TRFOADUMSIWIRUAQ 100% NOUZe Ila: KuUANNSWIRMKuaUIRUonuIduVITUYe Y IA: KU Net Settlement
i Saagi J < .z Ny - Y g SN . o 3 N

® Level 3 HUNBEY FUBouEIASID 1 Surims (lawn:3unsn); Idoounyclidoans TRdodoumsowluAQ 100% foude lia: FuthrANNSWIRMKUALIAUINUITUIVIRUTOZ Y IA: KU Net Settlement

nannSwdneldindoukig Caution : "C*

rANNSWIRAQN3UINSouHLNY C %:dovdedoulingd Cash Balance (Ao AundndevdniiumsiignAnowiiuaal3aourthiuauaniGuiusuriouderannswsidu) duidsurduindoursuneiduduly
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HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABITHUOROMIRa3UNINMSToanulionasala:0oUdu Iazmundsdaduivavnudasaulon la:/1ée tunsrifidoavdy rMundszomiIu:unINAUSNLINIIMS
aunu

lonasadutiRaAvIARUIaWIUANARMIKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w 9y Aaaon thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl, CIG,
CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH,
FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR,
KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW,
PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA,
SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP,
SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH,
TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH,
UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC,TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART,
FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE,
INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO,
MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC,
ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA,
SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC,
SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP,
TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH,
WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, Cl, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN,
AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTw, BUI, BYD, CAZ, CBG, CCET, CCP,
CEYE, CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV,
CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, lIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS,
JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE,
LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MOSHI, MODERN, MORE,
MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE,
PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO, PROEN,
PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO,
SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE,
SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN,
SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI,
TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE,
TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE,
WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7,
2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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