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RATING NEUTRAL CLOSE 24,268.01 MARKET CAP Bt4,246b rE 11.4x
CHANGE - s2wHIGH  25,830.76 WEIGHTING 20.6% P 1.38x
AVG TURNOVER Bt14,026m sawiLow  23,648.82 T/0 RATIO 95% DIP 3.6%

Energy Sector : Price Performance

Baht

Stocks: 7-Feb-23 31-Jan-23 30-Dec-22
BANPU 11.20 11.60 13.70 11.4%
BcP 3550 3650 3150 | 27%| 120% 68%
RPC 304 306 302| -07% 0.7% 0%
" 4050 4050  40.75| 00% -06% 45%
prr 3250 3325 3325 | 23% -2.3% |2
PTTEP 165.00 171.50 176.50 -6.5% 10.0%
prTGC 4975 4925  47.25 = 5.3%] 13.9%
scc 338.00 336.00 342.00 0.6% -1.2% 4.9%
spRC 1140 1150 1070 | -09% 65%  09%
Top 5700 5775  5625| -13% 13% 9.8%
ENERG Index 24,268.0 24,4506 25,1131 -0.7% -3.4% 3.3%
PETRO Index 1,020.9 1,014.8 996.3 0.6% 2.5% 7.3%
SET Index 1,680.5 1,671.5 1,668.7 0.5% 0.7% 5.0%

Source : SETSMART
Energy Sector : Valuations

Baht

Stocks. Y23FEPS  3Q22ABV  Y21ADPS

BANPU 3.65 16.46 0.45
BCP 4.06 46.30 2.00

4.0%

0.77 5.6%

IRPC 0.26 4.24 0.22 0.72 7.2%
ML 5.99 37.70 1.00 6.8 1.07 2.5%
PTT 3.84 37.64 2.00 8.5 0.86 6.2%
prER 1785 12471 so0| o2 [BE]  30%
PTTGC 4.85 64.91 3.75 10.3 0.77 -
sco 2865 32061 1850 |48 103  55%
spro 142 o8t 018| 80 1.6 [NA6%
TOP 6.16 69.49 2.60 93 0.82 4.6%
Average 8.7 0.92 4.8%
Source : IAA Consensus, LHSEC Estinates
Energy Sector : Market Cap., Free Float, NVDR, and Beta
Stocks Ve % Free Float % NVDR % Foreign  Beta (YTD)
@im)
BANPU 75,780 90.2% 139% 112% 091
BCP 48,881 64.3% 17.7% 13.7%  0.80
IRPC 62,121 51.9% 6.7% 6.9% 1.15
M 227,389 35.1% 92% 71.8%  1.10
PTT 928,207 48.9% 47%  83% 097
PTTEP 655,048 34.7% 10.0% 16.7%  0.37
PTTGC 224315 54.8% 7.8% 12.3%| 1.14
scc 405,600 66.2% 87% 12.0% 0.74
SPRC 49429 39.4% 79% 722%  1.06
TOP 116,282 52.0% 12.9% 159%  1.19
Average 53.7% 9.9% 24.1% 0.94

Source : SETSMART
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Figure 1 : Crude Oil Prices ($/bbl)

Crude Oil Prices ($/bbl)
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Figure 2 : Petroleum Product Prices ($/bbl)

Petroleum Product Prices ($/bbl)
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Figure 3 : Weekly Petroleum Product Spreads vs. SG GRM ($/bbl)

Weekly Petroleum Product Spreads vs. SG GRM ($/bbl)
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Figure 4 : Naphtha vs. Ethylene vs. Propylene ($/ton)
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Figure 6 : Naphtha vs. PX vs. BZ ($/ton)
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Figure 5 : Naphtha vs. PE vs. PP ($/ton)
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Figure 7 : MEG vs. PTA vs. PET ($/ton)
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Figure 8 : Coal Price (Newcastle) ($/ton) (BANPU) Figure 9 : Henry Hub Natural Gas Futures Price ($/MMBTU) (BANPU)
450 10.00
425 9.50
400 9.00
375 8.50
350 8.00
325 7.50
300 7.00
275 6.50
250 6.00
225 5.50
200 5.00
175 4.50
160 4.00
125 350
100 3.00
% 250
50 2.00
25 1.50
99993929997 933338838533 000 09083809y 98 100 o PR
o= Coal Price e=g==Henry Hub Natural Gas Futures Price
Source : Company Source : Investing.com
P - -y o o N = 9 P ' o
UsEnuanning uaus waud g anrdn (NWTU) Laan 11 anAsAEng ams ouuamslé LAWNINHUUNHN LURFINT NPILNNA 10120 ns. 02 055 5100 132N 7



EI Securities

Fuwsdl 8 NUAUS W.A. 2566

Figure 10 : Energy Sector : Weekly Net NVDR Turnover
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11 : Energy Sector : % Foreign Shareholding
Source : SETSMART
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12 : Energy Sector : Weekly Short Sales vs. SET Short Sales
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Figure 13 : Energy Sector : Weekly Turmnover vs. SET Turnover
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Figure 14 : Energy Sector : Weekly Price Performance (YTD) vs. ENERG Index vs. PETRO Index
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Weekly Price Performance (YTD) vs. Energy Index vs. Petrochemical Index Y2022 Y2023 (YD)
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