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Figure 1. KBANK Financial Target 2023

K suIAsnanslne
FH BT KASIKORNBANK
[T

Y2023 Financial Targets

. Y2022 2022 2023
Consolidated P NDR Targets NDR Ta Notes (Y2023)
NIM rising due to higher interest rates and small ticket size lending
_ 3.33% 3.15-3.3% 3.3-3.45% strategy, despite higher FIDF contribution.
Loans increase from regional expansion strategy and more
Loan Growth 3.03% 6—-8% 5-T7T% corporate lending; continued focus on quality using effective data
analytics capability.

Net fee income may decrease from lower conventional transaction
-6.89% Flat Flat fees due to changing consumer behavior; wealth management

Net Fee Income

Growth* business continues to expand.
Low to Low to Maoderate revenue growth; projecting higher potential investment
Cost to Income Ratio™ 43.15% ) ) expenses for future growth: continuing cost management and
Mid-40s Mid-40s productivity improvements.
Credit Cost per vear Up to 160 Credit cost peaked in ¥2022. Continue proactive asset quality
(bps) pery 211 bps pbps 175 - 200 bPS clean up and prudent financial policy; credit cost will remain high

but gradually drop in Y2023. The credit cost will cover future
uncertainties, in line with global economic circumstances and

NPL Ratio (Gross)™ 319%  37-40%  <3.25%  pciessstainy
7.38% NIA N/A
0.86% NIA N/A

Mote: * Met Fee Income = Fees and Service Income — Fees and Service Expense; ** Cost fo Income Ratio = Total Other Operating Expenses to Total Operating Income — net (Total
Operating income less Undenwriting Expenses); ** NPL Ratio (Gross) = NPL {gross) to total loans; MPL (gross) used in the calculation are loans to general customers and loans te financial
institutions that are non-performing loans; total loans used in the calculation are loans to general custemers and leans to financial institutions =** ROE = Met profit deducted Additional Tier 1
dividend after tax/Average total equity excluded Additional Tier 1
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Composition of Growth: Loans by Business

m Moderate loan growth momentum in line with full-year target
Loan Portfolio Structure

sUIAISNANS INe
FERRiT KASIKORNBANK

Loan P

= Loan portfolio grew from short-term lending, mainly from Financial
Institution, Commerce and Consumer industries
= SME loans outstanding slightly decreased with an aim to control and
mitigate credit risk
= However, KBank still provided various product offerings matched to
customers' needs with risk-based offerings through “Seli-Apply™ via
digital channels

categories

through “ Self-Apply™ via digital channels
= Continued use of data analytics to continuously improve predictive
power of credit model and credit process in order to acquire new

Loan Definition
Corporate Loans: Loans of KBank and KBank's Subsidiares in Comporate Segments (annual sales tumaover = B400mn)

SME Loans: Loans of KBank and KBank's Subsidiaries in SME Segments (annual sales tygover = Bi400mn)
Retail Loans: Loans of KBank and KBank's Subsidiaries in Retal Ssgments.

_— Consolldated Amount (Bt bn) Y2022 Y2022 Y,
e 2421 2495 Dec 21 Dec 22 Loan Growth Yleld Range QR CTHRE G N E [

' 2245 © (%)
2.400 2,002 . ~Corporate Loans 816 1) 4-6%
2,000 = 16% Coporste  eME | oans 793 780 1-2%
1 800 - o Retall Loans 71 703 24%
200 s [l W "= Other Loans 101 132

20 p— SRl < Oter Total Loans " 2422 2,495 5-T%

2‘1? 5% Note” From time o ime, the Sank has EG]I.IS1N nan definitions based on loan pnm'nlo rnanagunem; thus, the iateet loan base kB
¢ 2018 28 2:%260 2021 2022 o008 e nar s e

12022 other loans was included loans through the World Business Group of Bt82bn, increased 73.1% Yo’

= Retail loans cutstanding slightly decreased mainly from housing loans
which were affected by market competition. However, credit card showed
improvement with higher gpending in shopping, tourism, and restaurant

= Personal loans grew from “unsecured customer” segment enboarding

customer segments with acceptable risk for both SME and Retail Loans

UINITYNGS

= Focus on supperting ESG loans in prospective industries
= Potential loan growth in some sectors to support business opportunities

= Grow prudently in line with market situation

= Uze data analytics to expand credit opportunities in specific industries

= Continuously focus on small enterprises and self-employed customers with various
product offerings matched to their needs and through digital channels with risk-based
pricing

= Promote business growth of healthy SME customers and accelerate supports to at-risk
SME=s to maximize recovery

= Maintain lead position in consumer market and be "1st in mind" to our customers and
prospects

= Grow prudently in line with market situation

= Focus on intelligent lending by using data analytics to offer products and promotions
aligned with customers' needs

= Focus on acquiring “small-pocket” customers with acceptable risk and proactive
monitoring to manage loan porifolio quality

= Focus on generating additional revenue from exigting credit customers

Other Loans: Composed of loans throwgh the World Business Group,
insurance business (MTL), and other loan types not directly attributsble fo
the main business groups. Before Y2020, other loans were laans in
Enterprise Risk Management Division (MPL + Performing Restructured
Loans) reclassified to their customer segments.
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Figure 3. KBANK PBV Band
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Consolidated Income Statement (unit: Million Baht)

FY December 31 2019 2020 2021 2022 2023F 2024F
Interest Income 130,178 127,592 135,415 151,332 170,475 184,859
Interest Expense (27,490) (18,570) (16,024) (18,334) (28,412) (33,530)
Net Interest Income 102,688 109,022 119,390 132,998 142,063 151,329
Fee&Service Income 50,580 45,699 48,628 48,345 49,312 50,298
Fee&Service Expenses (13,840) (12,695) (13,312) (15,463) (16,855) (18,372)
Net Fee&Service Income 36,740 33,004 35,316 32,882 32,457 31,927
Other Operating Income 21,063 12,865 8,642 7,377 7,593 8,786
Total Non-Interest Income 57,803 45,869 43,958 40,259 40,050 40,713
Total Income 160,491 154,891 163,349 173,257 182,113 192,042
Operating Expenses (72,729) (69,997) (71,044) (74,753) (78,457) (82,920)
PPOP 87,762 84,895 92,305 98,504 103,657 109,122
ECL (34,012) (43,548) (40,332) (51,919) (49,972) (52,590)
Pre-tax Profit 53,750 41,347 51,973 46,585 53,685 56,532
Income Tax (10,309) (7,656) (9,729) (8,633) (10,091) (10,599)
Non-Controlling Interests 4,714 4,203 4,192 2,183 4,425 4,646
Net Profit 38,727 29,487 38,053 35,769 39,169 41,287
EPS (Baht) 16.18 12.42 15.77 15.10 16.53 17.43
DPS (Baht) 2.50 3.25 3.50 3.00 4.00 4.00
Balance Sheet (unit: Million Baht)

FY December 31 2019 2020 2021 2022 2023F 2024F
Cash 61,385 61,962 59,972 57,114 60,034 63,306
Interbank & MM 385,940 417,420 420,494 502,536 527,663 554,046
Investment 776,700 824,456 1,030,534 1,019,805 1,072,908 1,126,553
Net loans 1,879,907 2,121,700 2,293,640 2,378,399 2,498,580 2,626,745
PPE 52,698 57,630 54,871 60,098 63,170 66,614
Other 137,260 175,630 243,889 154,373 162,264 171,111
Total Assets 3,293,889 3,658,798 4,103,399 4,172,325 4,384,619 4,608,375
Deposit 2,072,049 2,344,998 2,598,630 2,748,685 2,847,293 2,968,571
Interbank & MM 81,628 87,797 186,449 155,240 156,016 152,116
Debentures 81,824 69,390 103,886 67,897 78,713 80,342
Others 604,673 665,326 677,758 707,467 707,158 777,262
Total Liabilities 2,840,174 3,167,512 3,566,724 3,679,289 3,789,180 3,978,290
Paid-up capital 23,933 23,693 23,693 23,693 23,693 23,693
Premium 18,103 18,103 18,103 18,103 18,103 18,103
Retained Earnings 342,085 362,105 395,813 425,035 448,270 477,171
Other Components 22,237 35,768 39,104 36,439 38,302 40,390
Equity attributable to owners 406,358 439,670 476,714 503,270 528,368 559,357
Non-Controlling Interests 47,357 51,616 59,961 63,809 67,071 70,727
Total Equity 453,715 491,286 536,675 567,079 595,439 630,084
BVPS (Baht) 171.5 185.6 201.2 212.4 223.0 236.1

Disclaimer

Source: Company and ASL research
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Figure 5. Yszanawn1suadsznaunis(aa)

Key Financial Ratios

FY December 31 2019 2020 2021 2022 2023F 2024F
Growth (%)
Loan 4.6% 12.1% 7.9% 3.0% 5.4% 5.2%
Deposit 3.9% 13.2% 10.8% 5.8% 3.6% 4.3%
Non-NII 1.5% -20.6% -4.2% -8.4% -0.5% 1.7%
Total revenue 3.2% -3.5% 5.5% 6.1% 5.1% 5.5%
Net Profit 0.7% -23.9% 29.0% -6.0% 9.5% 5.4%
Profitability
Yield on loans 5.2% 4.8% 4.7% 5.2% 5.3% 5.5%
Yield on earnings assets 4.2% 3.8% 3.6% 3.9% 4.2% 4.3%
NIM 3.3% 3.3% 3.2% 3.3% 3.4% 3.4%
Cost of deposits 1.1% 0.7% 0.5% 0.6% 0.8% 1.0%
Cost of fund 1.2% 0.8% 0.6% 0.6% 0.9% 1.0%
ROE 9.5% 6.7% 8.0% 7.1% 7.4% 7.4%
ROA 1.2% 0.8% 0.9% 0.9% 0.9% 0.9%
Asset Quality
NPLs 84,038 101,007 104,036 92,536 97,527 104,216
NPLs ratio 3.65% 3.93% 3.76% 3.19% 3.25% 3.30%
Coverage ratio 148.6% 149.2% 159.1% 154.3% 153.7% 154.0%
Credit cost (bps) 174 205 173 211 190 190
Liquidity
Loan/deposit 90.7% 90.5% 88.3% 86.5% 87.8% 88.5%
Cost to income 45.3% 45.2% 43.5% 43.1% 43.1% 43.2%
Capital Adequacy
Capital base 396,031 409,799 444,655 519,654 545,029 575,356
BIS ratio 18.5% 17.7% 17.8% 18.2% 18.1% 18.2%
Teir | ratio 14.9% 14.9% 15.4% 15.5% 15.6% 15.6%
Per share
PE 9.78 10.7 8.12 7.24 6.61 6.27
PBV 0.9 0.7 0.7 0.5 0.5 0.5
Dividend yield 2.7% 2.9% 2.5% 2.7% 3.7% 3.7%

Quaterly highlight

NIl 30,741 30,800 31,751 32,012 33,088 36,148
Non-NlI 9,202 12,038 9,878 9,499 8,647 13,251
Net profit 8,631 9,901 11,211 10,794 10,574 3,191
EPS 3.49 4.18 4.58 4.56 4.29 1.35

Gross Loans 2,444,018 2,421,813 2,458,263 2,489,420 2,464,277 2,495,077
Total Assets 4,029,831 4,103,399 4,133,248 4,187,779 4,229,795 4,246,369

Deposits 2,561,290 2,598,630 2,634,409 2,671,536 2,659,896 2,748,685
Total Liabilities 3,507,795 3,566,724 3,585,865 3,642,814 3,672,187 3,679,289
Total Equity 522,036 536,675 547,383 544,965 557,608 567,080
loan growth g HREF! -0.9% 1.5% 1.3% -1.0% 1.2%
NIM 3.2% 3.2% 3.2% 3.2% 3.3% 3.6%
Credit cost (bps) 187 158 153 159 161 363
NPLs ratio 4.3% 4.3% 4.3% 4.4% 3.6% 3.7%
ROE 7.5% 8.4% 9.3% 9.1% 8.5% 2.6%

Source: Company and ASL research
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CG Rating 2022 Companies with CG rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM, BANPU, BAY, BBIK,
BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN,
COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL,
GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Il ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK,
KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC,
MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM,
PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO,
SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC, STGT, STI, SUN, SUSCO, SUTHA,
SVI, SYMC, SYNTEC, TACC, TASCO, TCAP, TEAMG, TFMAMA, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP,
TPBI, TQM, TRC, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE,
WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK,
ASN, ATP30, B, BA, BC, BCH, BES, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl, CIG, CITY, CIVIL, CMC, CPL,
CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB,
GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, liG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN,
KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK, MODERN, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION,
NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN,
PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT,
SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE,
TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU,
TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR, CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC,
EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP, JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD,
MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH,
PTECH, TC, TCCC, TCJ, TEAM, THE, THMUI, TKC, TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ, UPA, UREKA, VARO, W, WFX, WPH, YGG

Y ASL Company Update

Company Anti-Corruption Progress Indicator 2022

Anti-corruption Progress Indicator

Certified

25, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BES,
BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF,
CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL,
GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lIl, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET,
KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL,
MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET,
PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA,
SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI,
SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL,
TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE,
UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared

AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP,
NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG,
BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHAYO, CHIC,
CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCI, DVS,
EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT,
HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, lIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, ITNS, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS,
KK, KKC, KLINIQ, KOOL, KTIS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA,
MITSIB, MJD, MK, ML, MODERN, MORE, MPIC, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISH]I,
ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO,
PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL,
SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART,
SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC,
TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH,
TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP,
UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Source: Company and ASL research
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