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THAILAND | MARKET STRATEGY

Trends & Turns

NANNAANAUAZNALNTN1TAIYL

Itﬂ:ﬁﬂ:}“ﬁf;ﬂ!‘ﬂ X SET INDEX 1,417.21 pe 19.74X wmacD -12.37 wk 62.99 Fm -0.51 b+ 24.94
nformation Suppor
M3, 02,055 5100 CHANGE -0.18% pB 1.38x sieNaL -17.84 wD 45.19 FTI sieNAL 0.01 bi- 30.71
TURNOVER 42,775m b 3.29% MACDH 5.47 Rsi 45.84 vowatwury  18.92 apx  40.34
STOCK MARKETS MARKET KINESICS
Recent Change %Chg
DJA 34,095.86 us 0% B WOFENITHARNA: e SETISETS0! meNm‘lumfammm wislfuTuathadasdludansiieu fusde
NASDAQ 13,518.78 40.50 0.30%
S8P500 436596 160 oten saging +1,109a1. 1Tyd Ua. +186aL. mmmmmmwmqmm —1,1174a1. 4011% —178aL.
g_‘”ea ;‘ggj 5322 gzgj = iueana: Imuumummmwu Lmuumﬂmmmuuﬂuﬂﬂmwu@u NANTUNRINNNTNTLANEIF DI
Ingapore 171, -8.1 -0.28% o a , o 9 9
China 304860 081 -082% SET100I () Quantamental Strategy Matrix, #ii1 2) wudn Tk uawIul Up=7%, Sw=33%, Dn=60% uaz
WORLD COMMODITIES fuaelufnu Market Cap WuIn Up=5%, Sw=42%, Dn=53%
] Recent  Change  %ChS  w  qon993 @@ elfN9TRA: Thai BMA +7,484a1. SET+mai —1,117a1. SET50! Futures +14,05047U5U1 Stock
rent Crude Futures 84.93 -0.25 -0.29% il Ead
Gold Spot (Comex) 197550 208 0.0% Futures +2,5844tUty1 Gold Futures —1,7194tyeun
Bitcoin 35,220.00 -100.00 -0.28%
KEY CURRENCIES ASSET DYNAMICS
Recent Change %Chg o o o o o ™ ° . e f
US Dolar Index 105322 0063 o0e% M@ ﬂ%mmmau:j) HWALIAT AOLAINITANTUUBNNANEAT A.A. BENNT 1.5 WAWAIUWIN AIINTIAIN U
UsDITHS 5100 0064 018% N7ANANNTRIN Fed @nala3a@unisianistfuiusnanenids US1YT=5.33%, US2YT=4.92%, US10YT
ey N e =4.62%; 2) 1iulan DJ +3497 (+0.1%), NASDAQ +4098 (+0.3%), Nikkei ~2199# (=0.7%), HSI Futures
Local Instions 3410 3,588 79 —1439p (~0.8%); 3) lnAsinust mghensduuasia Lenﬂﬂuﬂumﬂmﬂmummmuﬂ WTI=$80, Brent=$84,
Proprietary Trading 2813 2,626 186
Foreign Invesbrs 24,181 26209 1118 Coal=$119, G0|d $1, 976 4) AW THB/US$=35.3-35.5
Lo dias M M0 m nagndueds: meuummmLLﬂNmmiuﬂmmmm wsl SETI/SET50! flaanunsndiuimile 1,407/872 qm ¥
jjjig;;‘;;”““““ Buy sl ot ‘lm‘imuummmmumﬂumn a@mmlumm “fryeyrnunes” (sell & see) LTNagng 13uuzinges Trends
Local Insitfons 31902 28818 3,084 & Turns muwuﬂmwmu 70% a@@umuwm@@uLmeumiﬂwmwm 1,455/895 An
Foreign Investors 112,445 126,495 -14,050
Local Individuals 114,522 103,556 10,966
o STOCK LOGICS .
SINGLE STOCK FUTURES
unit contracts Buy Sell Nt ®  ADVANC | Tﬂ | WW2BU=231 - LWaFu=217 - FAUIANU=211.
Local Insttutions 43,856 61,248 -17,392
Foreign Invesbrs 6322 8906 2,58 > 9M66 iﬁﬂmumimm 22,084a1. HuTR +18%yoy mﬂmﬁmmumhmmmumimmwmu
Local Indviduals ST BT 1997 > n@Lﬂumwwmmvmmuummemm‘luﬂau IcT um"l,wum\HROE mwwﬁum@ammm
GOLD FUTURES
unit contacs Buy sell Net > mmﬂrﬂﬁﬁw%m (GGM: FV/BV=7.5x 67F BV=331l. 84 ROE=35%, COE=10%, LTG=6%)
Local Insfitut 4,546 2,821 1,725
Forean vestrs oo ass  ame W AOT| Ta | wnkw=735 ULIFLI=68.25 FNTAY1=65.5
Local Individuals %929 4.9 6 > maéwmmm'aﬂumwlummmﬂmmms SAT-1 mﬂquﬂﬂﬂmwmﬁmmN‘Emﬂmmwmu
TOP MARKET IMPACTS cose tong gt > mmvummuuumu@mmﬂmmmmﬂ@u COVID B3z 81.751. 319 15% Badniaula
DELTA 84.25 0.90% 076 > H@mqmiiw%u. (GGM: FV/BV=9x 67F BV=9.21l. 8 ROE=20%, COE=8%, LTG=6.5%)
ADVANC 222.00 1.37% 0.73 & "
TFMAMA 2400 1.44% 02 ® BH | | LUIAIU=272.- LUITU=251 - ARINANI=240.-
INTUCH 69.50 2.21% 0.39
BAY 000 169% 030 > 3Q66F mmmi@@ wiulnga anmafinduaesaulidaafian 2 nén uasnisiliusani
Close  %Chg Impact > ﬂ@@uummﬂﬂuw FYB7F P/E=28x L‘l'ﬂ’J’]i"Wﬂ’]ﬂﬂuﬂl’]dﬂﬂLJJ@LLE‘EIULV]EIUT]U@@WN@EWI 34x
i ap oo 18 > mmammzzgeu (GGM: FV/BV=8x 67F BV=374. 84 ROE=24%, COE=10%, LTG=8%)
BH 24800 -350% 058 .
e o5 09 040 KBANK | Ha | WUIFIU=136.5 LWTL=130.- ARUIANU= 127.

BBL 159.50 -1.54% -0.39

Source: Aspen Graphics, Stock Exchange of Thailand
All data are updated to 08:45am Bangkok fime approximately.

> 9M66 Nlsannisantiing Iy +15.9%yoy LLmumimmsmﬂ@umqm s lslaua +1 .35%yoy
> manfuldiliugauasnasiiauinnialdunn mmvuﬂﬂm‘umu P/B=0.5-0.6x veaiflulanadeaza
> Nﬂﬂﬂﬂﬁlﬁﬁ‘?u—ﬁ&_l (GGM: FV/BV=0.66x 67F BV=2401. 88 ROE=8.5%, COE=10%, LTG=5.5%)

TOP | Sﬁ'ﬁ] | UUAHNW=53.5 UWUITU=48.5 mmmmwu 46.-
> 3Q66F Alslnaisiu lmmuuumnm GRM ‘1/|LL"NLLﬂNLL@ui‘ﬁﬁ’]u’lNuLWNﬂuWﬁIﬂNﬂﬂiﬂﬁmﬂ
> uuwn@mﬂﬂulummm FY66F P/E=8x, P/B=0.7x, D/P=5% ueafhlenadeszaninesn
> Hﬂmqmﬁu—wu. (GGM: FV/BV=0.857x 66F BV=691l. 84 ROE=7.5%, COE=8%, LTG=4.5%)

Ly
* “‘H@ﬁ’\ﬂaﬁi‘ﬁ‘m” (FAIR VALUE) Wil anauansnaann “sanduune” (TARGET PRICE) Tuunaiasnzif ComPaNY UPDATE
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CYCLOLOGY OF THE MARKET

130910915 une SANLAnTUNNIaT (ADAPTIVE ASSET ALLOCATION) & azgunsannaneuunulunsamuliandinisasuuuy Houarie’ (BUY & HOLD) aslfuiisRuaanily 2 dqu
A9 1) dau “HaTuznann” (ALPHA HUNTING—"a") wtin Wianarimsin 55% ‘Emmmmwmsmmmmﬂﬂuu‘lummwmwmm STOCK LOGICS/SECTOR THEMATICS (%1 1 ua 3) vizali
1sﬂﬂ@£ﬂ’lﬁ LONG/SHORT EQUITY #qen13itla LONG quu SBUY/BUY wazliln SHORT uu SELL/SWlTCH (mwuﬂuumﬁtmwLﬂﬂﬂumnmwwmmu Tu QUANTAMENTAL STRATEGY
MATRIX Uaz 2) §0u "IzAam” (BETA GRAZING—"B") mﬂmiﬂiuuwumumwammmumim Tnel¥ide ETF 7is SET501 Bnasimminlaifin 45% Tnenlsuifin/annaas 15% mnu TREND
CONFLUENCE MATRIX (muuﬂm‘LuwmmLﬂ@wmmmaﬂmswmmmwumwm) mmm@umwnmumiuimhmwulmn@Lﬂumum unmmumwmummmmumﬂmmwu‘lu TFEX vise
BLOCK TRADE (Bs@nunsaitlagnnss SHORT lumanagnadld)

= yanAnveas: lulaniilid “HUAINIZAL” 170 ‘ﬁuﬁwﬁmmvﬁu” ﬁ‘lﬁm@mmmuﬁﬁhmmmq LARNA LBl
"A bird sitting on a tree is never “ “ hd
afraid of the branch breaking unmwummmmw “wasmAansz i’ 16 mamsﬂmm@ﬂuuuwmmwv “qUzAAIA” (alpha hunting) LAz
becauselitsitusismotinthe S imeinAunind” Wmnziuaniunisalluusiazdag (beta grazing)
B SryLURas; @frmLLuﬂwmmﬂmuﬂuiumiﬂiuqu/ﬂmmmmwmmmwu (scalability) ) lHatinanandsia
> mmaaﬂiudfmmmﬂmﬂu o uaztin BI@EVLNQQN@H?VWUHU@Q%@W] 289Wa3n (modularity)

branch, but in its wings."

Trend Confluence Matrix > oy o swedned LLmLﬂ@ﬂwummmumizu—m@ﬂmrmuumuu‘l,u Quantamental Strategy Matrix
e > dou B Wilfumuanaudeussaeawnlily Taeld SET501 ETF/Futures—g Trend Confluence Matrix
5 | sideways  Uptrend = ANLIUDRdET: mﬂm‘vmLmemmmmumw Immumm” sdunanuan mmmaumﬂmmmﬂmq u
;% 3 51?24' Bas1 danagnd wwuztin ey Trends & Turns waumuﬂmmn 55% (01=55%, P=0%) 1l 70% (01=55%,
S g . = =15%) Lm‘”mmwm@@‘uLLmmuiuiwmmmwiumﬂmwu (let profit run)
& |Downtrend Sideways

Quantamental Strategy Matrix

All data updated to close of 6 Nov 2023
| BUY | STRONG BUY

market trend
down selling sideways up buying sideways

trend  climax up frend climax  down TRAD I N G B UY

Equity | 55% 70% 85%  100% 85% 70%

o 55%  55% 55%  55% 55% 55% K BCH BCP
B 0% 15%  30% 45% 30%  15% KBANK TASCO
Cash [45% 30% 15% 0% 15%  30% KCE
By=Contrarian Buy (Oversold+Selling Climax) Si=Contrarian Sell (Overbought+Buying Climax) % MTC
B,=Conviction Buy (Daily Bullish+Weekly Bearish) ~ S,=Conviction Sell (Daily Bearish+Weekly Bulish) %
By=Follow-through Buy (All Bulish) S;=Follow-through Sell (All Bearish) E
)
Market Critical/Flip Points
TIF SETI SET50I
Py | 140987 REDUCE HOLD | ACCUMULATE
Week | 1,435 889 AURA AMATA  TISCO ADVANC
Month | 1,515 926 — [Ao¢ BBL B cHe
o CENTEL BDMS WHA EGCO
= > | DOHOME BH PTT
5 S| sw BTS PTTEP
w l-éJ GULF ESSO SAWAD
viti h £ th . E & | PLANB GLOBAL TCAP
is not.t e strongest o 1 e sp.ecms o PTTGC HANA TOP
that survive, nor the most intelligent, TaM KTB TU
but the most responsive to change." KTC
--Charles Darwin MBK
TIDLOR
SELL | SWITCH | WEAK BUY
AAV SCGP ACE JMT AP PSL
AOT SNNP AWC MINT BAM v RATCH
O | BGRIM THG BEM v PTG BANPU RCL
E BYD TRUE BLA SABUY BCPG SCB
E CPN VGl CKP ScC BTG SIRI
< | DELTA Com7 SJWD GUNKUL  SPALI
% EA CPALL SPRC HMPRO  STA
o | GPSC CPF STEC INTUCH  THANI
IRPC CRC STGT KKP TIPH
NEX FORTH TLI LH
PTTOR IVL MEGA
OSP JMART ORI
EXPENSIVE MODERATE ATTRACTIVE
VALUATION

Source: LHSEC Research
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STRATEGY PLAYBOOK

MARKET ECONOMICS (si1dts #5141, 1 #5144, Nl #5142)

= lennu SETUSETS0N @mmmﬂuﬂﬂ wiasuAs sl aarieumtia ﬂi‘yﬂ‘ﬂ‘l_lﬂ‘l_luﬂmwuﬂ\‘]'mlﬂ@@ﬂ‘i"}NuLW‘ﬂVLW?_W]‘ﬂ@ﬂN’WlﬂﬂU TunsanTuiuusinees SETI
falsiidemny mm‘lﬁmumuﬂmimwﬁhw 70% PNMAN
* ludnagns mqummmLLuvmestmﬂm@mmwumﬂmmumﬂmwmm 1Aun 1) Mumrmwmmm I uaLanannnAnsieddien nendusnAngn
PRI ATN. uum‘m Free visa wnv. mﬂwu@mwmamummmLmumqm”l,m”l,mima”l,umm visa ARWAOL NI, 67 wasnea iR Free visaliimm a1
Ussmraufinfsetinssaiiomuiansaenanaiumm. :rmsnﬂmmma"l,m”lmnu 30 %4 1§15 90 44 lutansia AAV, AOT, BA, CPALL, ERW 2) fiungaiilé
dsrlegianulaunevesiguia annisdiuangnselniin mei'}mmuum&m 151181 ADVANC, CPALL
. mmmuwﬂmmuﬂwwﬂ%mum@fﬂummwmﬂﬂ@mmmwmﬂﬂmmu Pl
1) ﬂlﬂ‘i"]NuLW@VLV]f;W]'JVLﬂLL@wwuﬁﬂu LA BLA. @fm -0.31%Y0Y, -0.28%MoM ua 0.66%Y0Y, 0.08%MoM ATNAIAL @9U 10M66 @mmmvxl@m"l,ﬂum
wuﬁm@w 1.6%Y0Y, 1.41%YoY ATNATAL mﬂfmﬂmL\‘]uLW@miﬂwwﬂmmm@wmNuM@wumuwﬂﬂlmvmum 151A9AA97 N, shazlifnnsliude
'am'm'amuml,mluﬂu seeizdunaaiy sentiment mmnmm@mmq i MTC, SAWAD, TIDLOR me@mivmumm@"l;ﬂ'amniwaw dfanaafluuan
FANANEUIANT 11 BBL, KTB, KBANK
2 lwdsnagninueniudmnsnaesaranungulsdlniin L*ﬁu BGRIM, GPSC, GULF *7'1':mmﬂ%‘umuﬁu’éﬂ@'«%ﬂauiﬂmu%wmn Usznauiuls
sentiment 49N ANERIHARBLIUTLLETRSSFLAANTTH fizudeuuna UAZ3IANNTEITHINR 616 ARAT 7%DoD
3 AUl A axinsfiansanmeas mﬂmjm‘llmqmi Digital wallet uazazunadluiud 10 we. 1 Liﬁﬂivmwumumﬂ@ﬂimmsnﬁ%mmwﬂmmmmm
TassmisTunludaaneunti uslunimsausdawesiassmsdsnanailuuansianguilan i CPALL, COM7, CPN, CRC

STOCK THEMATICS

" CPALL (TP=761. ) “sn@" fnls 2Q66 Wuls +8%QoQ, +48%YoY Tmmmumm’mﬂﬂumﬂm mﬂmiwmﬁm@ 7 11 wmuimimmmumu 50% YoY mmwnma
finlsaee CPAXT sml,ﬂu 11.¢iael mmm 3.6% YoY Lﬂum%umLm%mmmﬂi‘uﬂivmmmimi@ﬂ 66-67 mu mumu@qm CPAXT 14 mmmmamm AT
aznaunmulmly 2H66 m\mﬂﬂuunmnm\muwm mmnmunmﬂm\mmﬂ@mmm qzaqe1i CPAXT ﬂimammﬂmﬂmﬂmmmy 300 &ruum

" GPSC (TP=591.) “"II’PJ" Als 3Q66 LmuTmLmu LL@mmﬁwummemmm mumuwumsﬁﬁimmmmmm uuuﬂmmmiﬂmmﬂmmmu uazdauutannls
meummﬂ?mmmisﬁﬂ”mm wauu mmuummw”m@uau@ﬂwmuqnmnmm%‘mfanmmﬂfnmmLmvmmméﬁﬁimmmmmmmﬂ

" SAWAD (TP=571.) “‘]j’ﬂ” mmwmuumiﬂmaim sentiment LﬂNmnmnLLuaIummmm'aﬂmmlﬂamu@mmm lsznaufuAadnninle 3Q66F aziiiuln QoQ
mmmimu‘ﬂm@mum@ LL@”m”Limnu Numwuhmmmwuu mﬂmmmiﬂlm 12.3%Y0Y hlenenazan

Market Trend Analytics | SET 1001 Constituents November 6, 2023
Trend (60%) Momentum (40%) Sectoral Top Picks
Sector Score - ) o )
EMAT0W (20%) EMA25W (20%) MACD (20%) RSI(20%) Stochastics (20%) Bullish Continuation/Bullish Reversal
PETRO 52% 20% 0% 20% 9% 3% PTTGC
PKG 38% 0% 0% 20% 9% 9%
AGRI 29% 0% 0% 20% 9% 0%
PROP 16% 0% 0% 0% 9% %
HELTH 15% 0% 0% 0% 9% 6% BCH CHG
BANK 14% 0% 0% 0% 9% 5% KBANK
ETRON 14% 0% 0% 0% 9% 5% KCE
ICT 14% 0% 0% 0% 9% 5%
FOOD 14% 0% 0% 0% 9% 5% TU CBG
FIN 14% 0% 0% 0% 9% 5% MTC SAWAD TIDLOR
CONS 14% 0% 0% 0% 9% 5% CK
FASHION 14% 0% 0% 0% 9% 5%
TRANS 14% 0% 0% 0% 9% 5%
AUTO 13% 0% 0% 0% 8% 5%
INSUR 13% 0% 0% 0% 8% 5%
TOURISM 13% 0% 0% 0% 9% 4% ERW
COMM 13% 0% 0% 0% 8% 5% DOHOME
ENERG 12% 0% 0% 0% 9% 3% BCP EGCO
CONMAT 12% 0% 0% 0% 8% 3% TASCO
MEDIA _12% 0% 0% 0% 8% 4%

Source: LHSEC Research
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NEWS & VIEWS

ADVANC (Accumulate, TP = 270 1)

'
aa o o

lanui Als 1@@m’muﬂmmwﬂmwmﬁ@ﬂwmemmqmqmmmimﬂwmm‘[@ﬂmm (The Next Evolution) sjsdaidiuniaiiulnuastszimaatinedstiu

(Sustainable Nation) Tmﬂmi:mmmwmﬂnﬂmwmamn’ﬂﬂmmu‘[m@mqmﬂu Raanagng Ecosystem Economy wsaiAsgAauuuuLisiiuaInnnsfia a3
dau e 1. ‘wwm‘[mmmqwumumumwﬂmmﬂv 2. Lm@wﬂ@ﬁaﬂ@‘mu'ammwmm AT 3ATNUIANINANNITOUDIYARTINT
muummnumwimmumwmlu‘tmmumwnmu 700 MHz 91491 5 MHz 983 NT fanalii A lnsaingnauANNAtL 700 MHz ey 20 MHz
mmm‘wwmmﬂumﬂwmﬂh‘[@ﬂ 5G l#atinaiitsz@nsnn mmwmm\i NT @nsnsnlifznsiassinendnnsiledevesmuasinaniagnldlasedne AIS 7
m@umumﬂmmﬁ Tnemna NT Azauamaeazives 1 wiludnuum

foalasednaiinng 5G wuﬂammmw danalif AlS winela s nnsHer sl 56 Living Network 3198 1iAaus.A. 3 { ez iTlalii13n13 56 Boost
Mode, lee Mode llag Game Mode mewuﬂamurmmmﬂm 5G 1mwﬂ‘mwnmm

il 1B lEsuTlery Microsoft 18 Al Baeminanusin Microsoft Cockpit uazl Microsoft Team Tnsvniwesilefieralan smamﬂumq LL?ﬂlu South East
Asia 711153013 Microsoft Teams Phone fidelfeednsansnsnAunsdanissrundeanslietnaaznan Usensiauazansiunu iaadi i 2 1hnsasBu
i AnslElusnEuReus A, T

AMFLNIANLIIINIENINNLTENGNLS AIS 1L 3BB MNILTENEWIWIINIZLAUNITHANUANANAINNALIIINENIN TRUE iU DTAC 1 2 fupe

1) U?ﬁwvlﬁﬁpﬂmx‘mﬁﬁ@LL@ZL@ﬂzﬁﬂi‘ﬁlLﬁlf_l'ﬁ]ﬂ\islﬁﬂm:ﬂi‘?mﬂ’]? nang. Wa90s19yNFEN13I9NRANIT (FN997n TRUE-DTAC ¥ nszuaunnafiansan “ie
?”uwmuwhﬁu”

2) TudouillemnaesduRuaziinisFimgnaes AIS uaz 38B Haanuuansineiu uandugitBnsdueeiidn Fixed Broadband #11nnadn 100 $1e Adlaita
fadlunaynann me‘ﬁ'z%ﬁm; 1inasananaliifendasiunsldnauanud ﬁﬂﬂmmam:wmf@miﬂiz:ﬂamﬁ'm Tueuan

ANLIALS (N3 #5144)

EJ‘LI‘J‘W]? ADVANC mmm'mLm@um'mﬂ“l,mmmimﬂmmmwmuLLmiummuimmum?LmuIm GDP vesdszmdlne Inednfazimulnunnndn GDP 317 1-
2% vatitanesinme i van st HasFulaldan 3% uastiii dufiladnmalfBmmmanasiuinaninnsfulnaes GDP Tag ADVANC ssfiinns
Tnad mﬂvl,ﬂﬂmqrmmmimumﬂ‘EuTﬂﬂ mmwumamuimmmumﬂim@mmmum vanfunspauauA et willsz@nsnin danaliiisiaindd
ﬂﬂmm ADVANC lifliasidninga 14% wasiiulnsieiioss 11% sluﬂ‘wm

mvwm@mimmqmmwmnmm AIS i 3BB navi. qumsmmnm\ﬂmu 10 W1, B nTanam nam. BUNANIAILIIN azfiadlu Sentiment @auqnfiu
AIS THWA ez AIS muﬂ’]@“’I‘ﬂﬁ’]uﬂﬂﬂ’] 3BB Lw'a‘mﬁmmnmmmm'am'aﬂ 1 81U ‘Emﬂm@wﬂml,wmnwmh nuzsATiuTaqiiugedl upside
AN Elnel 67 7 270 1 312 21.6% Aelena “neesdeszan’ Inedaieniiy Top pick Ng

GPSC (BUY, TP = 59 1)

finls 3Q66 And1AA

° a 1% o o ' a ¥ PO o ' I o o & al
® finls 3Q66 AndIAIAANFIUUNAIUW (B dulin) aassunn wulinnFauindu usrdauuiinlasduannlee 3

o

= wnliinrinle 4Qe6F gausia QoQ andauutiainlsfianasuazliiselfuuna sonfis OPEX 4esinlu udduRnngs Yoy anunfauees SPP fatjsziuig

= uwiiandfuiEaiusiotinauds uidsldune nevdinlsfifndianazdeeuyunatiiu; wusin “Ge” (nigns #5143)

a o o v g g ° o { a ' e
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NEWS & VIEWS

TIDLOR (BUY, TP: 27)

3Q66 fnlegnd 1,007 au. L‘wmu 8.6% Qo0Q Waz 11.7% YoY ImﬂmﬂimWamummmmmﬂmmu 6% QoQ Uz 19.3% YoY dunaainnisrenafagaaes
Fwide LLmumm@ﬂmmqm e usnenafiemanenidefin 'ﬂ?maunmmimmﬁﬁumammmmmqmmmu 5.9% Q0Q WAz 20.3% YoY ifluna
mﬂmmu‘immammmmmmmwuwﬂimuﬂﬂLLavﬂamumqm Wi lulassnatieanstinnsiadnses ECL AN 1.7% QoQ UaY 32.8% Yoy Amnu

oMe6 Nnl3qus 2,889 ALl ad 2.3% Yoy Immwimm@nLumwﬁl,mvmﬂimmﬁﬁmuﬂuLm‘vmmimmmuimmwn 22.9% WAY 25.9% MINANAL ANNNT
Lmu‘lmmmﬂmwfnﬂLmvawimﬁm@ﬂiwnu u,mnnfammmnmammqa@ammum 112% YoY m‘lumiﬂmul,wmmnu'aﬂ

fanfudenidnay o Ay 3Q66 'am] 9.2 MEuaL find 21, 1% YoY Imaﬂwwmmmmmmmu‘immqmnqmmnmmmLifwm “Tnshnde” fiFunns
mﬂmﬂuummmmmﬂm@mam@mm mmmwﬂmmmumwmeummmmnfwmmﬂWum

NNRIUAUNINRUNTE %NPL @em 1.51% AARIAN 1.54% Vl,mmm@u LA 1.58% Audineu mamm@mmmmmmmwmﬂw“l,mm } ‘
mmuammqum\mmmmwuwvlmﬂimﬂmm”l,m (Coverage ratio) fmm 264.4% Seanaadntioaanlnsunaneudl 266% wsifisauann 248.9% uilrewud
mmmmlu@mmumm mm@umu‘ﬂamﬂmiﬂmﬂummmm‘LumamLuuﬁimﬂﬂmmnu

a1qm D/E @sm 2.4 Wi IndiReslnsnane wilkudiadntienann 2.33 wih o dlidey

Statements of Comprehensive Income Consolidated
Quarterly Results (Btm) 3Q22 4Q22 1Q23 2Q23 3Q23  %QoQ %YoY om22 omM23 %YoY
Interest income 3,260 3,520 3,567 3,744 4,000 6.9% 22.7% 9,012 11,312 25.5%
Interest expense (313) (367) (395) (426) (484) 13.5% 54.3% (869) (1,305) 50.3%
Net Interest Income 2,947 3,154 3,172 3,317 3,517 6.0% 19.3% 8,144 10,007 22.9%
Net Fee & services 660 836 760 777 822 5.9% 24.6% 1,874 2,359 25.9%
Operating Revenue 3,617 4,001 3,950 4,103 4,351 6.0% 20.3% 10,039 12,404 23.6%
Operating expenses (1,983) (2,339) (2,120) (2,270) (2,409) 6.1% 21.5% (5,584) (6,799) 21.7%
Pre-provision profit 1,634 1,662 1,831 1,833 1,941 5.9% 18.8% 4,454 5,606 25.8%
Provision (ECL) (513) (646) (635) (670) (681) 1.7% 32.8% (937) (1,986) 112.0%
Corporate tax (220) (199) (241) (236) (253) 71% 15.0% (695) (731) 5.2%
Net Profit 901 817 955 927 1,007 8.6% 11.7% 2,823 2,889 2.3%
EPS (Bt) 0.36 0.33 0.38 0.33 0.36 8.6% -0.7% 1.16 1.07 -7.6%

Source : Company

ANLAL (Fans #5139)
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NEWS ROUNDUP
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FLOW TRACKING

Equity | SET+mai

unit: Baht million

Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net
2018 5,017,002 5,306,130  -289,128 1,591,629 1,404,329 187,300 5,843,496 5,720,379 123,117 1,732,331 1,747,457 -15,126
2019 5,348,299 5,393,091 44791 1,499,274 1,447,934 51,340 4,365,795 4,387,258 -21,463 1,765,485 1,750,571 14,914
2020 5,859,742 6,122,889  -263,147 1,660,786 1,620,202 40,584 7,361,328 7,152,850 208,479 1,796,637 1,779,546 17,091
2021 9,104,093 9,131,619 -27526 1,554,291 1,820,773  -266,482 11,238,988 11,144,972 94,016 2,265,262 2,249,242 16,019.9
2022 8,487,497 8,290,785 196,711 1,301,939 1,456,359  -154,419 7,200,154 7,239,186 -39,033 1,471,907 1,475,340 -3,433.8
2023 6,042,234 6,222,110  -179,877 1,030,140 951,328 78,812 4,173,844 4,074,277 99,567 918,797 902,311 16,486.1
Jan 719,383 700,386 18,997 128,137 151,976 -23,839 556,459 557,039 -581 134,517 129,123 5,394
Feb 621,922 665,484 -43,562 97,576 84,272 13,304 530,341 501,224 29,117 91,130 89,989 1,141
Mar 708,139 739,633 -31,494 95,705 79,727 15,978 450,414 424,892 25,522 92,962 102,968 -10,006
Apr 422,459 430,360 -7,901 60,626 60,008 618 256,377 248,554 7,822 56,022 56,562 -540
May 544,744 577,790 -33,047 124,316 94,292 30,024 352,385 347,701 4,685 74,866 76,528 -1662
June 496,636 505,253 -8,617 85,630 82,793 2,837 351,452 343,693 7,759 71,888 73,867 -1979
Jul 463,942 476,499 -12,558 83,236 77,133 6,103 295,893 292,215 3,678 76,824 74,047 2777
Aug 606,401 621,156 -14,755 106,676 96,983 9,693 415,600 414,538 1,063 101,339 97,339 4000
Sep 513,623 536,059 -22,436 79,901 84,338 -4,437 364,699 340,138 24,561 80,324 78,013 2311
Oct 482,124 497,053 -14,929 82,843 71,431 11,412 311,927 302,779 9,147 67,163 51,777 15386
Nov 90,332 91,502 -1,170 19,202 13,697 5,505 45,527 58,820 -13,293 11,719 12,762 -1042
25/10/23 22,517 23477 -960 6,387 3,465 2,922 13,842 15,232 -1,389 2,646 3,218 -572
26/10/23 22,942 24,504 -1,562 3,303 3,487 -184 17,570 15,556 2,014 3,874 4,142 -268
27110123 22,881 21,492 1,389 3,521 2,300 1,221 12,475 14,708 -2,233 3,444 3,821 -377
30/10/23 20,264 21,023 -759 3,065 2,163 902 11,634 11,690 -56 2,687 2,774 -87
31/10/23 19,273 21,629 -2,356 3,125 2,638 488 13,100 11,418 1,682 3,032 2,845 186
01/11/23 21,341 22,079 -739 3,450 2,861 588 11,983 11,809 174 2,747 2,771 -23
02/11/23 23,110 21,819 1,291 5,259 3,978 1,281 4,063 16,463 -2,399 3,233 3,406 -173
03/11/23 21,700 22,305 -605 7,084 3,269 3,815 15,435 17,612 2,177 2,926 3,959 -1033
06/11/23 24,181 25,299 -1,118 3,410 3,588 -179 14,046 12,936 1,110 2,813 2,626 186
Derivatives | SET50 Index Futures * unit: number of contracts
Date Foreign Investors Local Institutions Local Individuals Total SET50!
Long Short Net Long Short Net Long Short Net \olume Ol Futures **
2018 8,779,093 8,824,494 -45401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35,298 42,544,040 241,787 1046.4
2019 12,572,686 12,551,763 20,923 8,574,923 8,599,819 24896 21,302,566 21,298,593 3973 42,450,175 280,520 1070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269 -63,311 27,525,341 27,580,054 -54713 57,365,829 306,796 889.7
2021 20,405,407 20,268,446 136,961 8,779,176 8,777,479 1,697 22,349,344  22/488,002  -138,658 51,533,927 365,177 987.9
2022 21,416,977 21,353,362 -34,588 9,312,902 9,343,439 -26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 1012.3
2023 23,365,159 23,613,399 -248240 7,938,569 7,952,289 -13,720 23,367,074 23,605,314 -238,240 58,099,931 696,265 8774
Jan 1,346,543 1,446,322 -99,779 678,348 675,116 3,232 1,994,379 1,897,832 96,547 4,019,270 673,734 1013.6
Feb 1,468,424 1,592,263 -123,839 668,550 650,734 17,816 2,019,686 1,913,663 106,023 4,156,690 667,829 965.8
Mar 3,051,754 2,935,366 116,388 1,080,804 1,094,251 -13,447 2,675,691 2,808,632  -132,941 6,838,249 435,301 970.0
Apr 1,347,692 1,425,906 -78,214 617,464 617,425 39 1,616,874 1,538,699 78,175 3,582,030 500,644 920.5
May 1,783,391 1,798,407 1,832 810,468 798,909 8,254 2,652,501 2,649,139  -820,181 5,246,360 668,496 923.7
June 2,918,155 2,910,668 7,487 924,165 930,084 -5,919 2,574,302 2,575,870 -1,568 6,416,622 678,895 963.3
Jul 1,864,461 1,735,240 129,221 678,167 708,065 -29,898 2,116,335 2,335,658  -219,323 4,778,963 591,096 9417
Aug 1,962,003 2,028,809 -66,806 750,404 720,552 29,852 2,349,411 2,402,457 -53,046 5,151,818 649,150 952.6
Sep 2,588,180 2,824,439  -236,259 6,655 17,578 -10,923 83,781 85,584 -1,803 5,856,595 750,080 911.9
Oct 2,439,939 2,417,564 22,375 863,924 856,759 7,165 2,864,386 2,893,926 -29,540 6,168,249 717,692 859.1
Nov 437,995 413,424 24,571 135,735 138,022 -2,287 494,325 516,609 -22,284 1,068,055 696,265 8774
25/10/23 127,121 116,034 11,087 39,698 42,031 -2,333 130,950 139,704 -8,754 297,769 735,239 870.0
26/10/23 107,980 110,619 -2,639 54,870 48,992 5,878 156,958 160,197 -3,239 319,808 734,099 853.2
27110/23 134,585 113,021 21,564 41,143 46,462 -5,319 159,855 176,100 -16,245 335,583 732,448 862.0
30/10/23 117,622 104,730 12,892 36,399 43,588 -7,189 144,679 150,382 -5,703 298,700 740,033 864.9
31/10/23 95,285 129,929 -34,644 46,375 36,063 10,312 156,804 132,472 24,332 298,464 717,692 859.1
01/11/23 123,582 118,570 5,012 33,884 36,826 -2,942 162,167 164,237 -2,070 319,633 735,577 859.2
02/11/23 112,319 95,490 16,829 35,016 41,982 -6,966 121,677 131,540 -9,863 269,012 720,075 8721
03/11/23 89,649 72,869 16,780 34,933 30,396 4,537 95,959 117,276 -21,317 220,541 682,507 878.2
06/11/23 112,445 126,495 -14,050 31,902 28,818 3,084 114,522 103,556 10,966 258,869 696,265 8774

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size

equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.

** Close of the nearest month contract.

a o o v g g ° o { a ' e
1aEMuannine waus waus g anrn (HuNTU) @27 11 a1AsALENd @ me ouudmsls UWIWYNNUUHNN LIARINT NPIUNNY 10120 n9. 02 055 5100 U1 8 AN 12



SeCUI’ItIeS SUEIANIT 7 WEAANTEW N.A. 2566

RIGHTS & BENEFITS
Excluding Dividend

Stock DIP (%) Close DPS Unit PD XD Type Operation Period
BOFFICE 2.99% 4.88 0.1458 Baht 15/12/2023 21/111/2023 Cash 01/07/2023 - 30/09/2023
POPF 2.84% 6.35 0.1803 Baht 04/12/23 14/11/2023 Cash 01/07/2023 - 30/09/2023
DIF 2.66% 8.50 0.2264 Baht 8/12/2023 14/11/2023 Cash 01/07/2023 - 30/09/2023
BAREIT 2.21% 8.80 0.2 Baht 23/11/2023 8/11/2023 Cash 01/07/2023 - 30/09/2023
QHPF 2.16% 5.80 0.125 Baht 29/11/2023 10/11/23 Cash 01/07/2023 - 31/08/2023
TMILL 2.01% 3.98 0.08 Baht 23/11/2023 08/11/23 Cash 01/01/2023 - 30/06/2023
PPF 1.91% 10.00 0.1909 Baht 04/12/23 14/11/2023 Cash 01/07/2023 - 30/09/2023
FTREIT 1.91% 9.80 0.187 Baht 30/11/2023 17/11/2023 Cash 01/07/2023 - 30/09/2023
TNH 1.66% 36.25 0.6 Baht 20/12/2023 01/12/23 Cash 01/08/2022 - 31/07/2023
LHSC 1.64% 9.75 0.16 Baht 29/11/2023 10/11/23 Cash 01/07/2023 - 31/08/2023
SRIP 0.92% 7.05 0.065 Baht 04/12/23 14/11/2023 Cash 01/07/2023 - 30/09/2023
RAM 0.49% 40.50 0.2 Baht 30/11/2023 14/11/2023 Cash -
Excluding Right
Board . Alloted Ratio . L .

Stock Date Rights for Shares (Holding : New) Price XR Subscription Period
CHAYO 10/8/2023 Warrant 113,719,653 10:1 0 9/11/2023 -
META 28/02/2023 Common 32,804,173 78:1 0.24 Baht  14/11/2023 06/12/2023 - 13/12/2023
TRC 26/09/2023 Common 2,396,786,710 4:1 0.20 Baht 4/12/2023 -
TVDH 28/09/2023 Warrant 584,122,864 3:1 0.10 Baht 7/11/2023 18/12/2023 - 22/12/2023
UMs 30/10/2023 Common 143,149,949 8:1 140 Baht  13/11/2023 12/12/2023 - 18/12/2023
w 12/10/2023 Common 197,022,678 5:1 1.00 Baht  28/11/2023 15/12/2023 - 21/12/2023
w 12/10/2023 Warrant 197,022,678 1:1 0 28/11/2023 -
WHART 10/5/2023 Common - - - Baht 14/11/2023
Excluding Other Benefit

Stock B;;r: Rights for ‘S\:Z:Z: (Hol d'iTthlzoNew) Price XB Subsidiary Company
COTTO 27/10/2023 Pre-emptive 4,450,000 231.1404 : 1 - Baht 11/9/23
SCC 27/10/2023 Pre-emptive 153,685,000 7.8082:1 - Baht 11/9/23
Excluding Exercise

Stock XE Notification Period Exercise Period Exercise Price Unit Ratio (Warrant: Common)
ANAN-W1 21/11/2023 29/11/2023 - 13/12/2023 14/12/2023 - 14/12/2023 1.65 Baht 1:1
DOD-W2 7/11/2023 15/11/2023 - 29/11/2023 30/11/2023 - 30/11/2023 17.8774 Baht 1:1.0069
ICN-W1 711112023 15/11/2023 - 29/11/2023 30/11/2023 - 30/11/2023 1 Baht 1:1
NCAP-W1 28/11/2023 06/12/2023 - 20/12/2023 21/12/2023 - 21/12/2023 7 Baht 1:1
PORT-W3 6/12/2023 14/12/2023 - 28/12/2023 291212023 - 29/12/2023 33 Baht 1:1
SCM-W1 28/11/2023 06/12/2023 - 20/12/2023 21/12/2023 - 21/12/2023 8.36 Baht 1:1.0761
Excluding Capital Return
Stock Board Date XN Capital Return Per Share Unit Payment Date Market / Industry / Sector

POPF 2/11/23 14/11/2023 0.0897 Baht 4/12/23 SET/PROPCON/PF&REIT
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w Securities .

WEIAST 7 WOARNIEU W.A. 2566

SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Securities Trading Causes Start Date End Date
AKS Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
AKS-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/01/2022 -
ALL Cash Balance Shareholders' equity < 50% of paid-up capital. 17/08/2023 -
EFORL Cash Balance Shareholders' equity < 50% of paid-up capital. 17111/2021 -
EFORL-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 06/10/22 -
EMC Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022 -
EMC-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022 -
HYDRO Cash Balance Shareholders' equity < 50% of paid-up capital. 03/01/19 -
JAS Cash Balance Shareholders' equity < 50% of paid-up capital. 05/12/23 -
JAS19C2310A Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2023 -
JCKH Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -
JCKH-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -
KC Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/2022 -
KKC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/05/2023 -
KWI Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2023 -
NATION Cash Balance Shareholders' equity < 50% of paid-up capital. 14/12/2018 -
NEP Cash Balance Shareholders' equity < 50% of paid-up capital. 14/08/2018 -
NEWS Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/2018 -
NEWS-W7 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/06/2022 -
PPPM Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
PPPM-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
SbC Cash Balance Shareholders' equity < 50% of paid-up capital. 27102/2023 -
STOWER Cash Balance Shareholders' equity < 50% of paid-up capital. 03/05/20 -
STOWER-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/05/22 -
TRC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/11/2020 -
TSI Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/2020 -
UMS Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
w Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022 -
W-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022 -

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their fundamentals. Such requirements are as follows: (1) “Cash
Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security; (2) “Excluded from Credit Limit” means that investors cannot use the security as collateral for
calculation of credit line in all types of trading account; and (3) “Prohibit Net Settlement” means that investors cannot offset their bought amount with sold amount of the security on the same day.
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Warrant Information Summary | All data updated to previous close

7-Nov-2023

Theoretical Warrant N . Exercise - . Risk-Free Historical Exercise Ratio Warrant Premium (%) . .
Warrant Value * Price Upside (%) Stock Price Price Expiration Date  Gearing (x) Rate Votality (WarrantStock) — Total — Per Year Exercise Period

A5-W2 0.33 0.12 174% 3.38 5 7-Jun-24 28.17 2.83% 72.62% 1.0 51% 88% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2023)
A5-W3 0.23 0.09 160% 3.38 8.3 6-Dec-24 37.56 2.83% 72.62% 1.0 148% 137% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2023)
ABM-W1 0.04 0.27 -85% 1.58 1.8 22-Dec-24 5.85 2.83% 14.30% 1.0 31% 28% 22th of Jun and Dec (First Exercise date Jun 22, 2023)
AIT-W2 241 2.24 8% 44 2 12-Jan-24 1.96 2.83% 16.69% 1.0 -4% -20% Last business day of Mar and Sep (First Exercise date Sep 30, 2022)
AJA-W3 0.04 0.06 -40% 017 0.186 30-Aug-24 3.03 2.83% 62.48% 1.0 42% 52% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
AJA-W4 0.01 0.05 -75% 0.17 04 31-Mar-25 34 2.83% 62.48% 1.0 165% 118% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
AKR-W2 0.00 0.07 -98% 0.81 1 30-May-24 11.57 2.83% 15.76% 1.0 32% 57% Last business day of Mar, Jun, Sep and Dec (First Exercise date Nov 30, 2022)
AKS-W5 0.00 0.01 -100% 0.01 0.026 6-Dec-24 1.07 2.83% 0.00% 1.0 253% 234% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
ANAN-W1 0.00 0.01 -100% 0.76 1.65 15-Dec-23 76 2.83% 25.10% 1.0 118% 1137% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 14, 2022)
APURE-W3 0.07 0.76 -91% 452 6.95 27-Dec-24 5.99 2.83% 28.20% 1.0 70% 62% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
AQUA-W3 0.00 0.02 -99% 0.31 1.2 31-May-24 15.5 2.83% 60.81% 1.0 294% 520% Mar 31, 2024
AS-W2 4.03 37 9% 75 35 24-Jan-24 2.03 2.83% 73.92% 1.0 -4% -19% 25th of Jun and Dec (First Exercise date Jun 25, 2021)
ASW-W1 0.00 0.07 -98% 8.55 12 18-May-24 122.14 2.83% 17.07% 1.0 41% 78% 18th of May and Nov (First Exercise date Nov 18, 2022)
ASW-W2 0.02 0.18 -91% 8.55 12 24-Oct-24 475 2.83% 17.07% 1.0 42% 44% 24th of Apr and Oct (First Exercise date Apr 24, 2023)
BE8-W1 0.03 4.92 -99% 32 75 31-May-26 6.5 2.83% 20.22% 1.0 150% 58% Last businessday of Mar, Jun, Sep and Dec (First Exercise date Jun 20, 2023)
BEYOND-W2 4.39 2.6 69% 12 10 30-Aug-24 4.62 2.83% 82.56% 1.0 5% 6% 15th of May and Nov (First Exercise date Nov 15, 2021)
BIOTEC-W2 0.12 0.12 2% 05 0.5 31-Mar-26 417 2.83% 35.75% 1.0 24% 10% Last business day of Mar, Jun, Sep, Dec (First Exercise date Jun 30, 2023)
BM-W3 2.06 1.73 19% 3.06 1.1 24-Jun-25 1.77 2.83% 60.48% 1.0 -8% -5% Dec 24 2023, Jun 24 2024, Dec 24 2024 and Jun 24 2025
BROOK-W6 0.00 0.08 -96% 0.39 0.577 12-Jul-24 5.49 2.83% 28.68% 1.0 66% 97% Last business day of Mar, Jun, Sep, Dec (First Exercise date Sep 30, 2021)
BROOK-W7 0.02 0.15 -85% 0.39 1.153 12-Jul-26 2.93 2.83% 46.90% 1.0 230% 86% Last business day of Mar, Jun, Sep, Dec (First Exercise date Sep 30, 2021)
BRR-W2 0.30 0.6 -49% 5.25 13 13-Feb-26 8.75 2.83% 46.90% 1.0 159% 70% Apr 28, 2023 and Aug 11, 2023
BR-W1 0.31 0.14 119% 2.56 5 1-Sep-26 18.29 2.83% 45.16% 1.0 101% 36% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2023)
BTS-W7 0.04 0.08 -51% 74 11.49 7-Nov-24 95.83 2.83% 23.94% 1.0 56% 56% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
BTS-W8 0.01 0.13 -91% 74 14.387 21-Nov-26 58.97 2.83% 15.82% 1.0 96% 32% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
B-W7 0.00 0.01 -100% 0.13 1.107 17-Mar-24 11.61 2.83% 15.82% 1.0 760% 2118% Last business day of Mar and Sep (First Exercise date Sep 30, 2021)
BWG-W5 0.00 0.01 -100% 0.55 1 11-Nov-23 55 2.83% 157.28% 1.0 84% 7632%  Last business day of May and Nov (First Exercise date May 31, 2022)
CEN-W5 1.24 04 210% 2.66 2.14 12-May-26 6.65 2.83% 61.55% 1.0 -5% -2% Last business day of Jun and Dec (first Exercise date Dec 30, 2020)
CGH-W4 0.00 0.03 97% 0.74 1.25 30-May-24 24.67 2.83% 29.59% 1.0 73% 130% 15th of Mar, Jun, Sep and Dec (First Exercise date Mar 15, 2022)
CHEWA-W2 0.00 0.02 -100% 0.53 1.2 16-Feb-24 26.5 2.83% 22.51% 1.0 130% 470% Last business day of May and Nov (First Exercise date Nov 30, 2021)
CHO-W3 0.00 0.03 -100% 0.14 1.1 30-Jun-24 4.67 2.83% 52.17% 1.0 707% 1094%  Aug 17 2023 and Fed 16 2024
CIG-W10 0.06 0.05 18% 0.08 0.5 6-Jul-28 1.6 2.83% 142.711% 1.0 588% 126% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2023)
CIG-W9 0.08 0.05 60% 0.08 0.5 9-May-28 1.6 2.83% 304.60% 1.0 588% 130% 15th of Mar, Jun, Sep and Dec (First Exercise date Jun 15, 2024)
Cl-w2 0.34 0.03 1044% 0.52 1 31-May-24 17.33 2.83% 304.60% 1.0 98% 174% 15th of Mar, Jun, Sep and Dec (First Exercise date Jun 15, 2026)
COLOR-W2 0.15 0.05 204% 1.35 1.71 31-May-24 27 2.83% 64.31% 1.0 30% 54% Last business day of May and Nov (First Exercise date Nov 30, 2022)
CPANEL-W1 2.58 24 % 6.45 5 15-Jun-25 2.69 2.83% 58.76% 1.0 15% 9% Last business day of May and Nov (First Exercise date Nov 30, 2022)
CWT-Wé 0.00 0.02 -100% 147 5 24-Feb-24 735 2.83% 48.43% 1.0 241% 809% 30 Sep 2022 and 30 Sep 2023
DCON-W3 0.12 0.1 16% 043 04 4-Jul-25 43 2.83% 44.01% 1.0 16% 10% Feb 23, 2024
DEMCO-W7 0.33 0.18 83% 2.64 35 8-Dec-24 14.67 2.83% 51.62% 1.0 39% 36% 4th of Jan and Jul (First Exercise date Jan 4, 2024)
DITTO-W1 0.75 5.15 -85% 24 33.333 20-May-25 5.59 2.83% 22.70% 1.0 57% 37% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2021)
DOD-W2 0.00 0.01 -100% 3.86 17.8774 1-Dec-23 388.66 2.83% 60.25% 1.0 363% 5527% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
DV8-W2 0.00 0.15 -97% 047 0.8 16-Jul-25 313 2.83% 23.04% 1.0 102% 60% Last business day of May and Nov (First Exercisa date May 31, 2022)
ECF-W4 0.00 0.08 -99% 1.1 2 2-Jun-24 13.75 2.83% 29.34% 1.0 89% 156% Last business day of Jun and Dec (First Exercise date Dec 29, 2023)
ECL-W4 0.01 0.05 -88% 1.57 2 20-Jul-24 314 2.83% 16.83% 1.0 31% 44% 20th of Mar, Jul and Nov (First Exercise date Jul 20, 2021)
EE-W1 0.00 0.04 -100% 0.31 1 10-Mar-25 11.49 2.83% 32.94% 1.0 231% 173% Jul 20, 2023 and Jul 20, 2024
EFORL-W6 <C> 0.00 0.06 -100% 0.23 25 31-May-25 3.83 2.83% 54.09% 1.0 1013% 648% Mar 10, 2025
EKH-WA1 417 1.72 143% 7.7 591 14-Nov-24 4.77 2.83% 110.53% 1.0 -2% -2% Last business day of May and Nov (First Exercise date Nov 31, 2023)
EP-W4 0.00 0.18 -100% 2.82 83 29-Jun-25 15.67 2.83% 24.52% 1.0 201% 122% 15th of Apr and Oct (First Exercise date Apr 15, 2019)
ERW-W3 2.60 2.24 16% 52 3 14-Jun-24 2.32 2.83% 95.13% 1.0 1% 1% Last business day of Mar, Jun, Sep and Dec (First Exercise dtae Sep 30, 2022)
FLOYD-W1 0.00 0.04 -100% 1.1 18 30-May-24 30.55 2.83% 11.92% 1.0 67% 119% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
GEL-W5 0.00 0.04 -100% 0.2 0.5 20-Jun-25 5 2.83% 26.23% 1.0 170% 105% Last business day of May (First Exercise date May 30, 2022)
GLOCON-W5 0.00 0.02 -100% 0.44 15 29-Mar-24 22 2.83% 61.54% 1.0 245% 627% Last business day of Jun and Dec (First Exercise date Jul 19, 2022)
GLORY-W1 1.37 0.88 56% 2.02 1 16-Nov-27 2.3 2.83% 63.92% 1.0 1% 2% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
HEALTH-W2 0.00 0.02 -89% 2.62 15 27-Feb-24 131 2.83% 108.88% 1.0 473% 1542%  Last business day of Nov (First Exercise date Nov 30, 2023)
ICN-W1 1.42 1.16 23% 242 1 30-Nov-23 2.09 2.83% 49.62% 1.0 -11% -170%  Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
11G-W1 0.01 5.75 -100% 144 32 22-Jan-25 25 2.83% 26.43% 1.0 162% 134% Last business day of Mar and Sep (First Exercise date Mar 31, 2022)
INET-W2 0.04 0.01 267% 41 45 25-Nov-23 410 2.83% 42.99% 1.0 10% 203% 15th of Mar, Jun, Sep and Dec (First Exercise date Mar 15, 2023)
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IP-W2 1.38 0.57 142% 9.45 20 20-Jun-25 16.58 2.83% 69.99% 1.0 118% 73% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
ITEL-W4 0.00 0.07 -100% 2.36 115 10-Jul-24 33.71 2.83% 24.43% 1.0 390% 579% Last business day of Dec (First Exercise date Dec 29, 2023)
JCKH-W1 <C> 0.00 0.02 -100% 0.03 0.162 15-Jul-24 2.32 2.83% 35.14% 1.0 483% 702% Last business day of Mar Jun Sep and Dec (First Exercise date Sep 30, 2022)
JMART-W4 6.92 8.3 -17% 18.9 13.20649 18-Jun-24 2.59 2.83% 35.39% 1.0 9% 14% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
JMART-W5 0.17 2.36 -93% 18.9 61.91597 26-Jul-25 9.05 2.83% 43.09% 1.0 239% 139% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2020)
JMT-W4 32.09 2.1 1428% 33.75 89.75998 27-Dec-24 16.11 2.83% 399.87% 1.0 172% 151% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
JSP-W1 0.52 0.19 173% 21 25 30-Aug-24 11.05 2.83% 85.12% 1.0 28% 35% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
J-W2 0.19 0.6 -68% 3.04 6.25 7-Jun-24 5.07 2.83% 85.12% 1.0 125% 215% Last business day of Mar and Sep (Firrst Exercise date Mar 31, 2023)
J-W3 0.58 0.64 -10% 3.04 9 5-Jun-26 4.75 2.83% 73.38% 1.0 217% 84% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
KGEN-W2 0.02 0.32 -95% 0.89 2 31-Jul-26 2.78 2.83% 28.87% 1.0 161% 59% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
KKP-W5 0.37 0.23 60% 49.5 70 17-Mar-24 215.22 2.83% 37.08% 1.0 42% 17% Mar 17, 2024
KKP-W6 6.36 1.9 235% 49.5 70 17-Mar-26 26.05 2.83% 37.08% 1.0 45% 19% Mar 17, 2026
KUN-W1 0.32 0.02 1482% 1.68 28 28-Apr-24 84 2.83% 126.71% 1.0 68% 143% 27th of Apr and Oct (First Exercise date Apr 27, 2022)
KUN-W2 0.17 0.06 180% 1.68 22 17-Aug-25 28 2.83% 34.70% 1.0 35% 19% 17th of Feb and Aug (First Exercise date Feb 17, 2024)
K-W2 0.30 0.27 12% 1.08 0.8 14-May-24 4 2.83% 34.70% 1.0 -1% -2% Last business day of Feb, Aug and Nov (First Exercise date Aug 31, 2023)
LEO-W1 0.00 0.58 -100% 5.1 22 26-Jul-24 8.79 2.83% 30.13% 1.0 343% 477% 26th of Jan and Jul (First Exerctse date Jan 26, 2023)
LIT-W2 0.01 0.23 -96% 1.1 2 31-Jan-25 4.78 2.83% 30.13% 1.0 103% 83% 25th of Jun and Dec (First Exercise date Jun 25, 2022)
MACO-W3 0.02 0.05 -58% 0.52 1.545 29-Aug-25 13.46 2.83% 50.98% 1.0 205% 113% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
MBAX-W2 0.70 0.23 204% 32 3 15-Sep-24 13.91 2.83% 49.87% 1.0 1% 1% 15th of Mar and Sep (First Exercise date Mar 15, 2023)
MBK-W1 16.03 16.2 -1% 16.7 2.6326 16-Nov-23 1.17 2.83% 40.75% 1.0 1% 36% 15th of each month (First Exercise date Jan 15, 2021)
MBK-W2 15.47 15.2 2% 16.7 2.7192 15-May-24 1.21 2.83% 56.26% 1.0 -1% 2% 15th of each month (First Exercise date Jul 15, 2021)
MBK-W3 14.95 14.6 2% 16.7 2.8045 15-Nov-24 1.22 2.83% 25.19% 1.0 -1% -1% 15th of each month (First Exercise date Jan 17, 2022)
MBK-W4 14.47 14 3% 16.7 2.8881 15-May-25 1.24 2.83% 24.27% 1.0 2% -1% Every 15th of Jan, Feb, Mar, Apr, May, Jun, Jul, Aug, Sep, Oct, Nov and Dec
MIDA-W3 0.00 0.01 -100% 0.46 15 12-Jun-24 46 2.83% 24.27% 1.0 228% 382% Last business day of Jun and Dec (First Exercise date Dec 29, 2022)
MILL-W6 0.00 0.01 -100% 0.39 1.256 23-May-24 46.61 2.83% 24.27% 1.0 224% 413% Last business day of Jun and Dec (First Exercise date Jun 30, 2021)
MILL-W7 0.04 0.06 -34% 0.39 04 13-Dec-24 6.5 2.83% 24.27% 1.0 18% 16% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
MINT-W9 3.61 0.92 292% 29 31 15-Feb-24 31.52 2.83% 71.47% 1.0 10% 37% 15th of Feb, May, Aug and Nov (First Exercise date Aug 16, 2021)
ML-W3 0.00 0.01 -100% 0.83 3 12-Jun-24 83 2.83% 35.75% 1.0 263% 440% Last business day of Jun and Dec (First Exercise date Dec 29, 2022)
NCAP-W1 0.00 0.01 -100% 2.98 7 22-Dec-23 298 2.83% 40.88% 1.0 135% 1097% Last business day of Mar and Sep (First Exercise date Sep 30, 2022)
NDR-W2 0.00 0.09 -100% 1.19 35 4-May-24 13.22 2.83% 40.88% 1.0 202% 411% 1st of Jun and Dec (First Exercise date Dec 1, 2022)
NEWS-W7 <C> 0.00 0.01 -100% 0.01 0.05 6-May-24 1 2.83% 33.04% 1.0 500% 1008% Last business day of Dec (First Exercise date Dec 30, 2022)
NOBLE-W2 0.00 0.02 -100% 3.74 7.597 12-Jan-24 196.91 2.83% 24.18% 1.0 104% 573% Last business day of Jun and Dec (First Exercise date Jun 30, 2022)
NUSA-W5 0.04 0.09 -58% 04 1 4-Jul-25 4.44 2.83% 64.85% 1.0 173% 104% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
NVD-W3 0.33 0.09 265% 1.9 2.594 30-Jun-24 2149 2.83% 85.11% 1.0 41% 64% Last business day of Feb and Aug (First Exercise date Feb 28, 2023)
OTO-W1 0.67 0.38 76% 0.67 3 29-Nov-24 1.76 2.83% 813.51% 1.0 404% 381% May 31, 2023 and Nov 29, 2024
PACO-W1 0.03 0.21 -84% 1.77 3 15-Dec-25 8.43 2.83% 25.20% 1.0 81% 39% 15th of Dec (First Exercise date Dec 15, 2023)
PJW-W1 1.51 0.94 61% 3.86 2.857 18-Jul-24 4.31 2.83% 74.05% 1.0 -3% -4% Last business day of May and Nov (First Exercise date Jul 18, 2022)
PLANB-W1 1.56 1.76 11% 8 8 13-Jan-25 4.55 2.83% 42.13% 1.0 22% 19% 12th of Apr and Oct (First Exercise date Apr 12, 2022)
PLANET-W1 0.00 0.01 -100% 0.74 2 18-Nov-23 74 2.83% 98.79% 1.0 172% 5695% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
PORT-W3 0.00 0.01 -100% 118 33 30-Dec-23 118 2.83% 28.06% 1.0 181% 1243% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
PPM-W2 0.00 0.04 -89% 2 6 24-Jul-24 50 2.83% 53.41% 1.0 202% 284% 24th of Jan and Jul (First Exercise date Jan 24, 2023)
PPPM-W4 <C, NP> 0.00 0.04 -100% 0.06 0.199 31-Jul-24 7.54 2.83% 29.83% 1.0 245% 335% Last business day of Oct (First Exercise date Oct 31, 2019)
PRG-W1 6.36 7.05 -10% 10.5 4.6886 15-Nov-24 1.59 2.83% 38.35% 1.0 8% 7% 15th of each month (First Exercise date Jan 17, 2022)
PRG-W2 6.12 6.5 -6% 10.5 4.8218 15-May-25 1.68 2.83% 32.90% 1.0 6% 4% Every 15th of Jan, Feb, Mar, Apr, May, Jun, Jul, Aug, Sep, Oct, Nov and Dec
PRG-W3 5.90 5.95 -1% 10.5 4.9543 17-Nov-25 1.78 2.83% 29.27% 1.0 3% 2% 15th of each month (First Exercise date Jan 16, 2023)
PROEN-W1 1.63 0.2 715% 3.26 36 22-Mar-24 16.3 2.83% 232.08% 1.0 17% 44% Last business day of Jun and Dec (First Exercise date Dec 30, 2022)
PROS-W1 0.03 0.14 -81% 0.77 1 14-May-26 55 2.83% 16.06% 1.0 48% 19% Last business day of Jan and Jul (First Exercise date Jul 31, 2023)
PSTC-W2 0.00 0.09 -100% 0.9 2 11-Nov-25 10 2.83% 16.06% 1.0 132% 66% 10th of Nov (First Exercise date Nov 10, 2023)
RS-W4 0.00 0.25 -100% 14.1 25.21 23-May-24 64.86 2.83% 16.06% 1.0 80% 148% Last business day of May and Nov (First Exercise date Nov 30, 2021)
RT-W1 0.00 0.2 -99% 0.69 1.35 1-Jun-24 345 2.83% 39.24% 1.0 125% 220% Last business day of May and Nov (First Exercise date Nov 30, 2022)
RWI-W3 0.08 0.02 280% 0.72 15 16-May-24 36 2.83% 108.92% 1.0 111% 212% 15th of Mar, Jun, Sep and Dec (First Exercise date Sep 15, 2022)
SAAM-W2 1.01 0.27 274% 7.35 1 20-Oct-24 271.22 2.83% 67.67% 1.0 53% 56% 17 Jan 2022, 18 May 2022, 26 Oct 2022, 17 May 2023, 25 Oct 2023, 21 May 2024
SABUY-W1 3.87 3.96 2% 5.25 2.41236 10-May-24 1.79 2.83% 15.20% 1.0 2% 4% 10th of May and Nov (First Exercise date Nov 10, 2021)
SABUY-W2 0.93 1.17 -20% 5.25 5 19-Sep-24 4.49 2.83% 39.06% 1.0 18% 20% 19th of Mar, Jun, Sep and Dec (First Exercise date Dec 19, 2022)
SAMART-W3 0.01 0.06 -84% 45 10 17-May-24 75 2.83% 47.95% 1.0 124% 235% Last business day of May and Nov (First Exercise date Nov 30, 2021)
SAMTEL-W1 0.00 0.08 -100% 3.02 12 17-May-24 37.75 2.83% 13.32% 1.0 300% 570% Last business day of May and Nov (First Exercise date Nov 30, 2021)
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Warrant Value * Price Upside (%) Stock Price Price Expiration Date  Gearing (x) Rate Votality (WarrantStock) — Total — Per Year Exercise Period
SA-W1 0.83 0.09 818% 6.8 23 10-Jul-25 75.56 2.83% 82.80% 1.0 240% 143% Jul 10, 2025
SAWAD-W2 11.41 15 660% 46 95.907 30-Aug-25 31.95 2.83% 82.80% 1.0 112% 62% Last business day of Feb and Aug (First Exercise date Feb 28, 2023)
SBNEXT-W2 0.10 0.25 -61% 1.32 2.72727 30-Oct-25 5.81 2.83% 45.68% 1.0 124% 63% Business day of every 3 months until 30th Oct 2025 (First Exercise date Jan 30, 2023)
SCM-W1 0.00 0.01 -100% 37 8.36 22-Dec-23 398.16 2.83% 40.72% 1.0 126% 1024%  21th of Jun and Dec (First Exercise date Jun 21, 2022)
SCM-W2 1.79 1.16 54% 37 2 27-Jun-25 3.19 2.83% 6.65% 1.0 -15% -9% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
SCN-W2 0.05 0.14 -65% 1.46 5 14-Jan-26 10.43 2.83% 51.17% 1.0 252% 115% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 29, 2024)
SENA-W1 0.09 0.02 369% 248 5 21-Mar-24 124 2.83% 90.42% 1.0 102% 277% Last business day of Jan, Apr, Jul and Oct (First Exercise date Jul 31, 2022)
SENX-W1 0.00 0.03 -100% 0.57 15 21-Jun-24 19 2.83% 39.86% 1.0 168% 271% Last business day of Jun and Dec (First Exercise date Jun 30, 2022)
SFLEX-W2 0.05 0.23 -19% 3.38 10 21-Jan-26 14.7 2.83% 39.86% 1.0 203% 92% Last business day of Mar, Jun, Sep and Dec (First Exercise Sep 30, 2023)
SIMAT-W3 0.00 0.3 -100% 2.16 21.7941 19-May-25 9.91 2.83% 46.03% 1.0 919% 600% Last business day of Jan, Apr, Jul and Oct (First Exercise date Jul 29, 2015)
SIMAT-W5 0.30 0.83 -64% 2.16 2 2-Sep-24 2.6 2.83% 25.43% 1.0 31% 38% Sep 2, 2024
SKE-W1 0.17 0.08 113% 05 1.3 1-Jun-26 6.25 2.83% 92.95% 1.0 176% 69% Last business day of Mar, Jun, Sep and Dec (First Exercise Jun 30, 2022)
SMT-W3 0.86 0.74 17% 4.64 4 30-Jun-24 6.27 2.83% 30.23% 1.0 2% 3% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
SOLAR-W1 <C> 0.00 0.03 -100% 0.66 2 12-Jan-24 22 2.83% 59.73% 1.0 208% 1148%  Jun 29, 2022 and Jun 12, 2024
SSP-W2 0.42 0.25 66% 6.2 16.529 22-May-25 30.01 2.83% 59.73% 1.0 170% 110% Last business day of Feb, May, Aug and Nov (First Exercise date Feb 28, 2024)
STARK-W1 <SP> 0.00 0.01 -100% 0.02 5 3-Jan-25 2 2.83% 23.83% 1.0 24950% 21529%  Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2023)
STOWER-W4 <C> 0.00 0.01 -100% 0.13 0.6 15-Jun-24 1.3 2.83% 40.86% 1.0 438% 724% 15th of Mar, Jun, Sep and Dec (First Exercise date Sep 15, 2022)
TCC-W5 0.24 0.2 19% 0.55 0.5 24-May-28 2.75 2.83% 43.66% 1.0 27% 6% Last business day of Jul (First Exercise date Jul 31, 2018)
TEAMG-W1 0.40 0.47 -15% 5 15 22-Jun-26 10.64 2.83% 53.99% 1.0 209% 80% Last business day of Jun and Dec (First Exercise date Dec 29, 2023)
TFG-W3 2.93 0.2 1367% 3.32 55 14-May-24 16.6 2.83% 469.12% 1.0 72% 138% Last business day of May and Nov (First Exercise date Nov 30, 2021)
TFI-W1 0.04 0.03 46% 0.08 0.15 6-Jan-26 2.67 2.83% 127.28% 1.0 125% 58% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2021)
TH-W3 0.32 043 -25% 1.19 1 19-Jun-25 2.77 2.83% 33.38% 1.0 20% 12% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
TMC-W2 0.52 0.44 18% 1.83 2 10-Jul-25 4.16 2.83% 58.94% 1.0 33% 20% Last business day of Mar and Sep (First Exercise date Sep 29, 2023)
TMI-W2 0.46 0.28 63% 1.41 1 31-Dec-24 5.04 2.83% 30.45% 1.0 -9% -8% Mar 29th, 2024 and Dec 30th, 2024
TM-W1 1.31 0.25 423% 2.02 25 24-May-25 8.08 2.83% 158.37% 1.0 36% 23% Last business day of May and Nov (First Exercise date Nov 30, 2023)
TNDT-W1 0.09 0.09 -5% 0.31 0.5 14-Jun-25 3.44 2.83% 82.95% 1.0 90% 56% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
TPS-W1 1.81 1.95 7% 2.98 12 19-Oct-24 1.53 2.83% 31.65% 1.0 6% 6% Last business day of Mar and Sep (First Exercise date Mar 31, 2023)
TRITN-W5 0.01 0.01 -21% 0.14 0.25 31-May-24 14 2.83% 71.30% 1.0 86% 152% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2019)
TRITN-W6 0.00 0.02 97% 0.14 0.25 6-Nov-24 7 2.83% 29.16% 1.0 93% 93% Oct 6, 2024
TRUBB-W2 0.00 0.1 -100% 1.26 6 29-Sep-24 12.6 2.83% 34.77% 1.0 384% 429% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
TTB-W1 0.83 0.69 20% 1.64 0.95 10-May-25 2.38 2.83% 59.06% 1.0 0% 0% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
TVDH-W3 0.02 0.08 -69% 0.37 0.85 13-Jun-25 463 2.83% 55.57% 1.0 151% 95% Last business day of Jun and Dec (First Exercise date Jun 12, 2025)
TWZ-W6 0.00 0.01 -100% 0.05 0.1 18-Jan-24 5 2.83% 55.57% 1.0 120% 608% 18th of Jan and Jul (First Exercise date Jul 18, 2022)
TWZ-W7 0.00 0.01 -100% 0.05 0.1 18-Jan-24 5 2.83% 52.64% 1.0 120% 608% 18th of Jan and Jul (First Exercise date Jul 18, 2022)
UBIS-W1 0.00 0.02 -100% 1.78 7 22-Feb-24 89 2.83% 27.65% 1.0 294% 1004% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
VGI-W3 0.97 0.14 596% 2.24 11.9 23-May-27 16 2.83% 110.12% 1.0 438% 124% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2023)
VIBHA-W4 1.29 0.12 973% 1.93 3 18-Jul-25 16.08 2.83% 167.32% 1.0 62% 36% Last business day of Sep (First Exercise date Sep 30, 2022)
WAVE-W3 0.12 0.07 7% 0.16 0.15 24-Oct-25 229 2.83% 167.32% 1.0 38% 19% Last business day of Jun, Apr, Jul and Dec (First Exercise date Jan 31, 2023)
W-W5 <C> 0.00 0.02 -100% 0.73 2.1 31-Oct-24 243 2.83% 35.14% 1.0 229% 233% Last business day of Oct (First Exercise date Oct 28, 2022)
XPG-W4 1.73 2.5 -31% 1.03 0.815 17-Apr-24 2.73 2.83% 47.85% 1.0 16% 36% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 28,2019)

* Based on Black-Scholes option pricing model. Risk-free rate is 5-year yield of zero coupon government bond (Source: ThaiBMA)



w Securities o v

usaAIh 7 ‘WQﬂaﬂ’lﬁlu W.A. 2566

DISCLOSURES & DISCLAIMERS

gde o oo el ooy oo o e e A cd o
seuaiuidniTulae e nning uaus uaud Ed anra (unTw) (0sin’) TeddngUszaeAitemaunddesaiiaaiunis
P p ; 4
asnuwiniy Fldnisdnqalitesiteansusnningnanatsluseeuil

>

ma:rmﬂuuuﬂunwumm uea o1 Wuwudidaa ﬂﬁJ AR (Wwngw) (‘LHFG”) deyalar fineds LHFG Tusesull Hdnndszasd
wa,wa‘lﬂummﬁﬂumﬂunummmwmm Wit

s 9

» . & o o o & PPN Y] % A o s oA i =
LRHANN 'ana?’wﬂgiummmauummwwuf@ﬂmwmamqLmemmmmm%;iqumm uaz/ire Hannund@eie atnelsfinu

s lianafusesanugniiesasuiiouzesdeyasina1n isnaeawnudns lunslinasfitiaeasdmusiiedhamaalunisufila
Waindioyasine) Tnglifieswannainasamiin

do an de O g - Lo e o o 4 -
Meuidpdaliiuiianzyapainnun fadliifinimingy daudas deste weund 90 Smvie Ruridn veeuasndszlonlud
wdladlidludnerle Buwsaglffupniuseniiuaedneniinyeant@mm

o o eml 4 A s A s . a ~ = a9 A -
mmwuiwmmwwmmmm @ﬂWﬂUﬁ‘i&fﬂLL@"/ﬁi‘ﬂ ‘]Jiﬁwiuﬂ@mﬁi‘ﬂﬂﬂﬁdﬂﬁi‘wu%ﬂd LH Bank anafigquinandasizanadlss el
ELW} ﬂLI'LIﬁ‘H'VI‘Lﬂ’] Vmﬂﬂmqmiummm/uwmm 1@ unmwmdmﬂmmaﬁwﬁqaﬁmﬂum@ﬂumiwmamqmmmuhﬂ'aumimmu
Uiﬁﬂiﬁiiﬂmﬂ‘ﬁﬂ‘uﬁl’ﬂﬂ’ﬂ“Lﬂf;l‘vﬁfﬂﬂ"] mﬂmmmmiuw'ﬂmmammmu“l,umf;muﬂuuuiﬂlﬂumﬂmm

RATINGS DEFINITION

ol

Tuunidimsziuanninegisndnvindnisliauuziin LL@”1‘]]ﬂﬂ.lﬂﬂHmLﬂﬂ’lﬂUﬂ@ﬂ‘Vlﬁ‘Wﬂﬂ@’mﬂﬂ']ﬂ I‘IMQHLLL?’W"’ﬂﬁU']Eﬂ\iT"UUDTN"\

' ada

L'Nﬂ@'\'ﬁﬂﬂ’éﬁ/\?LﬁlﬂLWﬂiﬂNﬂﬁuLﬁl’ﬂ'ﬂV@ﬂﬂqi 39AA ULazANUNNEINALETIUAATTE UL A NLANANS e ls

el

RATING #a “fruuzthinuiladaiiugw’ wmamwmﬂamwmﬂmﬂmmuwquﬂmvw 12 eutnawmin B dausiaresnaniiy
fuyaAgRassu (FAIR VALUE) wiahy 5 i 1urt (1) SBUY= STRONG BUY=smanijuildausinsannyasngfissrasaus 15% ol
(2) BUY= 91anilgausineanyadininndi 5% usliliia 15%, (3) HOLD=sanidawusineainyatieandn 5%, (4) TBUY= TRADING
BUY=manfuyaduda uwiddiadempiliinauiumiusie anansniaiienienlsszazduld, (5) SELL=manijuiuiugasuin
Lmzmmﬁ@@"ﬂaﬁmgu@mLﬁmwﬁ%ﬁﬂﬁmmﬁuﬁuﬁﬁy‘mﬂ

ACTION A8 “AnuuzinAunagns” anu QUANTAMENTAL STRATEGY 284131 G9lfinnannnistsziiiu 2 fnu e FUNDAMENTAL
METRIC uaz QUANTITATIVE METRIC

FUNDAMENTAL METRIC A “Aanaugula” ( (ATTRACTIVENESS) uthaflu 3 i‘”ﬁm A WEAK=8a1Le, NEUTRAL={luna1s uaz
STRONG=udauae 12114 RATING wﬂivmu‘ﬂmﬂumLﬂmvwﬁ@wwuﬁm FafhusdsemneBuaanudiu (OPINION-BASED METRIC)

/7 QUANTITATIVE METRIC e “Aruudausizaesaniiu’ (ROBUSTNESS) vie “Aauninaesuualiin’ (TREND QUALITY) @l
RINN3IATLATNLTNEL (REALITY-BASED METRIC) WA13041270 3 N3ALLAAN (AU=HOURLY, Na19=DAILY uazena= WEEKLY)
Tnautiiaddneanidli 3 syAuiumis Ae BULL=wa TN, BOAR=Wu1 Hunsada/Aeuiina37iAn1e waz BEAR=wniuag

¥

me QUANT waz FUNDAMENTAL 119931t aziflis QUANTAMENTAL aglé ACTION 1ilu 3x3=9 ﬂﬂf;ﬁﬂﬁ A3 MATRIX fail

<«+—FUNDAMENTAL——>
WEAK NEUTRAL _ STRONG

TBUY BUY

BULL

REDUCE| HOLD ADD

SWITCH [Si=IEE WBUY

«——QUANTITATIVE —
BEAR BOAR

N

>

9% AUzl ACTION 118 9 nagng AAnumnunesall SBUY=STRONG BUY=31A"Husndngar1unn uazs1anduualiindu aqsidin
J

Faviudl, BUY=mAnndazifiusas uidediuunliialfusiuse, TBUY= TRADING BUY=managfluszauumns usilanafiazLisuiu
siald uuzthuadafioils, ADD=mAnegmninaAnn s liimes anansonsesdaszanld, WBUY=WEAK BUY=1pnat]
TuszAuAndyarugs usiitadunasulliumaddn pasTedellamAneeua, HOLD=s1A"Indaziinyaruda uaziluwnliiamss
# wuzthite, REDUCE=spnaglussiuifiuyan waziuualiiunsein psdumnlndde/finmmuszaiassds uuzinlimeesannis
awu, SELL=manIn&ifiugarn uaziluunings uuziane, SWITCH=maRuyasuasiiuunliings whfudousaeu

dwmsuAuuzidnagnilusziu SECTOR fnsanannuameuununffeuifisusesngugsiia J 3 szdu Ae OVERWEIGHT=awvugs
et AR LLANLUNLAININRAAIA (OUTPERFORM), NEUTRAL= uuziawuwiniutwingad andnlinaneauunu
In&iAeemann uaz UNDERWEIGHT=awutiaandniimingail AAdnazliina meLIWLANNINAaIA (UNDERPERFORM)

uaNaNi Lwﬂwmum‘l@ms"ﬁmmwmm‘lﬂmawumﬂ atheine lilddydneainnuhaulasesfuiiudiuouani (STAR
RATING) 4 STAR RATING azilsziiuanuihanlagegaiiy H % % % K meium‘umwm@u%m@mﬂu *

Tne STAR RATING i@:ﬂi:mamnmwLﬁuﬁnf‘ammxﬁ3 #11 Aannann RATING mqﬁmﬁhﬁm@qqm 2 A9 (SBUY/BUY=X %k |
TBUY/HOLD= %) fumnpilngedqn 2 a1a (BULL=K % BOAR=X) uazéirunagns SECTOR gadn 1 A19 (OVERWEIGHT=X)
i 9 XYZ Tduuzthiuitug i BUY Sduushiumeiiaiiu BOAR uazilfnuusinnunagniszsu SECTOR il
NEUTRAL 1518213 STAR RATING 289918 XYZ winrfu Y K flufiu

a e o v g g ° o { a ' k4
1aEMuannine waus waus g anrn (HuNTU) @27 11 a1AsALENd @ me ouudmsls UWIWYNNUUHNN LIARINT NPIUNNY 10120 n9. 02 055 5100 11 11 7N 12



w Securities .

usaAIh 7 ‘W‘L’]ﬂaﬂ’]ﬂu W.A. 2566

o oo , & 5 o % > Saa . . o o
AMUTULIATANTANIEARIAFINNT] A lAuanssiaaalilumiin 1 §aannseuAuazulananuvunelnadam fil

Bullish Bearish
MACD > SIGNAL MACD < SIGNAL
%K>%D %K<%D
FTISignal >FTI FTISignal <FTI
DI">DI” DI <DI”
Overbought Oversold
% K> 80 % K<20
RSI>70 RSI<30
Hist Vol <10 Hist Vol > 20

T uifalfdlamenanidn1aae9anANEETNAD TN 78NN Ing (THAT INSTITUTE OF DIRECTORS-10D) lui3as
msnnriuguananis (CORPORATE GOVERNANCE RATING) uaznanislsziduzessniulneiminiednusaiadananupuniin
mstlasriunisfdouneniasiunimasnaafldu (ANTI-CORRUPTION PROGRESS INDICATOR) 1asii3inannsiieulisian

v o >
o o

fiell n91lazifiu CG RATING waz ANTI-CORRUPTION PROGRESS INDICATOR #anana Auuadtyanealiazanuvune fadl

CORPORATE GOVERNANCE RATING

FIAZIUU Auanwnl AINUHNE
90-100 AAAAA F1AA (EXCELLENT)
80-89 AAMA Au1n (VERY GOOD)
70-79 # (GOOD)
60-69 fineld (SATISFACTORY)
50-59 _ Hn1 (PASS)
Anndn 50 - -
ANTI-CORRUPTION PROGRESS INDICATOR
TTAL AN
#5un"350Us99 (CERTIFIED) i lasunnsfusesfuanndnuuasand §uFlunissefinunasn (COLLECTIVE
ACTION COALITION) 28s@nANgadnanttiunssunistid s ine
dsznAlaAusunl (DECLARED) W lidsznmanuwssnidniuuueson CAC
TaiTlae (NON-DISCLOSURE) %8 WsnlalEUsenamaunsnifuuuedon CAC vivelufhuleuneluitasd

Taifiuleune (NON-COMMITTED)

nadaduudenanaliunanisUsziiu o Suidanguiniu fsenadinnulasuuasliniavieiudonan wiedlefesyaflifnaatiesd
naulasuulag milﬂmmﬂ%ﬂgafﬁﬂumiﬁﬁLﬁumsmuu‘iﬂuﬁf;l“uma?ﬁﬂmﬁuﬂmmﬁumiﬁﬁwﬁﬂﬁwﬁummmmwﬁ“ﬂw%wﬂrum
Uszimealng v LREMuRTMINE uawus woud g 41n (unTw) TIETu pmadey iauseaiivpnugniiasasutiaugesns
dszifiudinanustatngle

a e o v g g ° o { a ' k4
1aEMuannine waus waus g anrn (HuNTU) @27 11 a1AsALENd @ me ouudmsls UWIWYNNUUHNN LIARINT NPIUNNY 10120 n9. 02 055 5100 U1 12 a7n 12



