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Indexes Summary Last %1 Day %MTD %YTD
SET 1,383.54 0.23 0.24 -17.09
SET50 855.70 0.32 0.32 -14.88
Dow Jones 30 36,124.56 -0.22 0.48 8.98
S&P 500 4,567.18 -0.06 -0.01 18.95
NASDAQ Comp 14,229.91 0.31 0.03 35.96
FTSE 100 7,489.84 -0.31 0.48 0.51
Hang Seng 16,327.86 - -4.20 -17.46
Nikkei 225 33,223.41 - -0.79 27.32
Shanghai Comp 2,972.30 - -1.89 -3.79
MSCI AC World 693.17 -0.19 -0.61 22.57
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 18.95 16.01 14.19
China 13.67 11.30 9.71
Hong Kong 9.07 8.40 7.60
Indonesia 16.69 0.14 13.48
Korea 17.32 9.63 9.98
Philippines 12.20 11.87 10.83
Taiwan 21.19 18.62 15.54
S&P500 21.91 20.52 18.73
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 660.22 660.22 1,346.10  15,749.00
Indonesia -40.60 2.14 15.97 -820.22
Philippines -3.29 1.90 26.91 -854.47
Korea 102.60 283.77 87.19 7,155.21
Taiwan -422.22 -561.77 -581.84 989.97
Thailand 27.78 27.78 20.14  -5,485.33
Vietnam -64.18 -88.09 -100.82 -716.37
Total 260.31 325.95 813.65 16,017.79
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 19,292.51 18,313.44 979.07
Proprietary (Bt mn) 2,646.02 3,029.79 -383.77
Local Institution (Bt mn) 3,007.55 2,998.67 8.88
Retail (Bt mn) 10,573.28 11,177.47 -604.19
Unit : Contact Buy Sell Net
Institution 44,661 41,574 3,087
Foreign 112,319 108,777 3,542
Local 102,396 109,025 -6,629
Stock 4 Dec 1 Dec 30 Nov 29 Nov 28 Nov
PTT 313.08 255.66 175.21 291.66
ADVANC-R 145.70 32.65 - - 48.03
DELTA-R 129.48 90.18 104.03 165.89 18.27
CPN-R 126.22 68.51 51.29 45.39 28.54
ADVANC 124.45 33.01 - 30.21 48.57
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Selective Play

aaeuuil @ SET Index wnisdrluwauinnlaniuaalaessuitefurlsudadu
nagavusna 1,390 30 Aauadiusvanaaanuvinbvsuiitlaaudvuniuda 3.23 36
dutu viurinyuaana leiun AOT PTT ADVANC maufenauidainnag unauvisionain
#a PTTEP DELTA lusiu yasiasdiamavsediusna 3.6 niuau.lasagluieau
W Tungaading aantiuludsavadagnaluaaiaiuineqdios 9 au. aaeiitnamu

ﬁwaﬁwﬁwﬁnnw«ﬁaamﬁ 979 au. (wa Long Index Futures 8nidniian 2.1 Wudaeun)

wnTiuaaaiuil : naa SET Index uniesn Sideways Tunsau 1,375-1,390 an
Taanaaaaavualmuiilsusasusonasunis sagArhdisuiunsiiug fada
AnadudaunTiasrgAanaraqlsanariduiidfyanaseaadmanndiauasegialy

staende  Mauduidazasmudlauazdily  (Tawie) au w.n. aannsniiaia
@ataa Job Openings ausg-ifia a.a. daaniimia vinlveaiaaadnlull 2024 i
TamalsuaneaniiszasanaqsunasnaionadusmuianoAsgAa  aisiudy
aaudiassaiasnadungundsnusu-natani anevinguilaimituag Anti-Commodity
aglaszlamiannsunuiianas d1u Bond Yield 10 flansgmeaniliuassiaiiiastiadiag
unz 4.17% ue Dollar Index ndusuvnewdnuiudival Taaawsuaiaiiaaiadeue
ﬂﬁumn‘lmiuuu‘tussusa‘fuuasﬁaaﬁmmuﬂsuﬁu SET50/100 sau 1H24 1aaawignns
wh-aanuag DELTA definaduduiisaurefifaszuaraiaiiiu Downside sia SET Index
ath9lsAmuuaInsing uUs9s -10% Tuhe 3 Waudiusnuay -17% YTD aa
Navviautlataavannnsdsudssananisdilsasuay  Valuation gn De-rated ‘luunn
wasums defomansotlaman SET Index asveanfiugalelull 2024 wyuain
unTtinasegAadifiudy ansvinasvu TSEG fAauiflamaluifiau s.a. lusnauiouse
wyudafidauq induasdomeindianilulamansanszauiadaaonuszaznat-an

nagns : anvuiTumudunitls 4Q23-2024 udounsouas PER/PBV enidaudu Pre-
Covid // sademzazautinmnazuiilsuasnnsauarvlunsaiutiuasi 1,300-1,350+-
£l

Huauéau s.a.: CPN, GPSC, SJWD, TIDLOR, TU

wuiauiuii : STWD

o uugin “da” Manihuing 21.50 un

o §5Aa Automotive Furhnuazudssasusdidunsuaniull 2023 funidelugsAanid
damArlstusiuge 40% Tu 4Q23 awfisn BYD whunldiuiiuasusinansviudu
sufielufl 2024 7iavfisn EV e inadavanaeie ssAavasfufivun Tuuddu
ndofdudlandhantadfuiiy

oo

o mamlsing 4Q23 duleasnnaidddezactli uazasisansfanainasilsudiuy
yargdssaudagsAa SCGL asiszanaimsaitlstl 2023 +50% y-y uail 2024 +48%
y-y uazaailunislufuiihvunauasnas TESG

o UU5U 14-13.80 un uulsinu 14.80-15//15.60 un

Fund Flow : 219 2 fuiiriuanaszuaidunulvaaananngiana US$334 au iilu
attue tuiuiunsnaundnuinaaanvuiwiuwaaualsnui wadulvaaan
wuwiudlsnTy US$562 au wa'luawininndls US$284 au shuandeudaduina
aanaAtigaulu US$88 au ua'luatn'lng US$28 au uurTinzasnssuaiunuaia
Frdaulilunonsed Tassaduadiaunisdeouanigaudau w.ea. daradlanvid

Usziduddagiui

(-) Moody's 15uuurTiu Outlook uav Credit Rating Wusiinsigunaiuannsseu Stable
adflu Negative Taafarsandeanuiulllaindmessuuiasegisuasduasfindu
atvunn  warasviaufivanudarivindutimAunsuenadmatasergialussacnaion
yzaaay uazmsieanadomsunindfuunadngeachodaiiias ameil Fitch Ratings
asMINAIRNTANUTUAASUGULATAAIaIIUENATY udade AnddeasuulrTun stable

& o o

au S&P Global Ratings Afvasuullun stable atnglsAdnuiiduiinaiavuiunay
davnvilfuasasriaurindenanrlludd Suearavulnminasnanssnu Sentiment Tuide
AuszazduULILANUal

(+) SFLEX wnTiumanihsfusiuTaniinsefonsluflvi fhunndugsAadaimiacng
SFLEX siamihdfun5uasavudnaiell 2022 inndunsuimsinns msuldauieiasing
i mstasandugnen vinliAmlsaduiluddu fkatiudlsfnndenaulaia Story 1
2024 wannnsdunuingdvasuay uiFnasFusdunteilsann Starprint Vietnam 151
aailag 30 ndau. (~13-14% wasinls) annnsiiaiu 25% Starprint Vietnam anawain
nbiviuludiauil dsuilsiiiasdndan 5% Taman Starprint aanusiilstl 2023
1Waviady 227% y-y eallwiniasa 27% y-y dsuldldsendhvunel 2024 4 5.60
N wuin “a”

(0) SEAFCO Tnuilszau Opportunity Day Hunad {USmsiaMNnINaARIAgIUA
feaseafoliinduliwirdunay Covid-19 wasdeliauaaduadmu genalnisuedu
lupaadoge ad1alsAf manilsunawulupaiaazinnduly 1-2 flhowih Teasdl
2024 usInANGUUANINAINMTAINUTATIFSIAUF UasAATFATLGNa10TwN 151150
Ussinaumisalgdn@il 2023 4u 31% flu 150 au. ey 133 auluill 2022
deviaunsdiududasilsdusu aaenll 2024 asaafils 157 au. +5% y-y syl
Tdsawvinganil 2024 A 3.80 v wasfiaudalRuudsEyaasy warANu
AumihsalWvhaa&duazdu Catalyst fowugiin “da”

(0) mansaivjurain-aan SET50 vaa 1H24 vjuaan DELTA INTUCH TLI wuwih
KCE ITC BCP uszmiduanaidiéiau 6.0.
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Currency Markets Current Previous %change

Bt/USS 35.20 35.23 0.07
US$/Euro 1.08 1.08 -0.03
Yen/U 147.21 147.15 -0.04
Yuan/US$ 7.15 7.14 -0.05
Crude 0il 72.24 72.32 -0.11
Gold (COMEX) 2,039.20 2,036.30 0.14
BDI 3,346.00 3,192.00 4.82
ZINC 2,421.50 2,453.00 -1.28
CRB index 266.32 267.61 -0.48
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 04-12-23 change
PTT 527.95 35.75 1.42
SCB 432.97 100.50 0.75
BDMS 163.38 26.25 1.94
KBANK 132.65 129.00 -0.39
PSL 125.54 9.45 10.53
KTB 120.69 18.50 1.65
TRUE 90.76 5.60 0.90
Nee 77.75 294.00 2.08
OR 66.70 20.30 0.50
RCL 64.76 21.60 9.09
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 04-12-23 change
CPALL -166.72 53.25 0.00
BANPU -134.32 7.45 -0.67
JTS -115.99 57.75 -3.75
HANA -91.79 45.50 -2.67
BBL -90.52 150.00 0.00
PTTEP -87.74 145.50 -2.02
BH -74.83 220.00 -0.45
CPN -74.62 67.50 -0.74
LH -70.17 7.60 -1.94
ICHI -58.64 14.10 -5.37

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadilsminglumaeuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsdounas  udly  viafuduldaaananlasli
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayanisnngusatnola wiEnieLifufinausanu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuddsngagluneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulagenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansizasmdnnindaiofodonan doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(-) aanaamTaud anas 79.88 an wia -0.22% ilatl 36,124.56 3n
nionnanisilawmafiarnaiasusinsnuanasungssiusigalusan 2
1 dorrayadonanvinlnaiaaanisaiinde anaazdulfuandanaaniis
Turdiau fi.a.dwmin

(+) aanavuglsdilamn Tnaaaavueasufilsudduuassedugoaaiiiu
dsz¥ansainfelumi ndvldusevuuannmsiliudrduaasiunauansvnssu
waznaulszAu

(+) saauiadatlan Funuudeanndsudanasluiuduns aausi
aaalFuamuasHaf RN NIATHFAAY BoJ wavsavu GDP uas
aasasidaluiui

(0) ALFULINNTIAT ar;jﬁu%nm 35.22 inn/aaaasanss -0.02%

() Atinsudiu NYMEX anad 72 wius wa 1% flavi 72.32 aaaans/
15isa Taaaaiaganaduannnisudeeuasnaaarfuazaudnaiiesdy
wwTiiualaedtingiu sHuisanuliwivauAmsumsnlfuaamdonisudna
tisfurasnaulanlnwda luaasihiiauagissdu 72.24 aaaans/unsisa
"ia -0.11%

() A magen COMEX anav 5.90 aaaans via 0.29% flavi 2,036.30
paaas/aaud asannisudearzasaaaarsiiiuiaiunadunain nausit
fnasuiumansgilamadiauinuuanmaneasiuiudansd a

UszfuunTinamaussnuuasiamedanaandovasna unasih
dsuduidnianisediu 2039.2 naaans/aaud wia +0.14%

SPDR Gold Trust iamsasnasa 878.82/ +0.26%

«Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
. . . R C
T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022
ALL ALL-F 3/10/2023 - c
. , R C
T2: vindmnansdudanne uay Cash Balance (dsznidnauunasnisInifing ALL ALL-F 17/8/2023 C
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 .
EFORL EFORL-F 17/11/2021 - c
. . R C
T2: ¥iu Net settlement, vudanedudans uay Cash Balance EFORL-W6 10/6/2022
EMC EMC-F 18/5/2022 - c
. R C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 C
ane way Cash Balance JAS JAS-F 12/5/2023 .
JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
Source : Setsmart KC KC-F 19/5/2022 - c
KKC KKC-F 17/5/2023 - C
wnuwma: KWI KWI-F 16/8/2023 - c
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance C
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B
waw Cash Balance NEWS NEWS-F 15/8/2018 - c
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 - 14/6/2022 - c
uyuSaunsFayte (Turnover ratio) yam1n1sdazne uassim gz iiaanaaaiy PPPM PPPM-F 4/3/2021 - C
adusiugiu 2tu B/E Ratio 1fugiu C
PPPM-W4 - 4/3/2021 -
SDC SDC-F 27/2/2023 . C
STOWER STOWER-F 5/3/2020 . C
STOWER-W4 - 5/7/2022 . C
TRC TRC-F 17/11/2020 . C
TS TSI-F 18/8/2020 . C
UMS UMS-F 16/8/2018 - c
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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