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CRC - 189U Go Wholesale

GGC - 3Qb6: MisdouloiwsiIdSuwans:nuaNanuAGon
PTT — WS35 3Q66: MANISIZVINSY

SCCC - 3Q66: Misaqaviws1:s1wNSWIAY

Stock Note — ONEE
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6 Ww.y. Event: EU/JP - &3l PMI mAUSMsIudaiuidoua.n; TH - Gatisim

ausinAzavinuidaua.n.

7 Wy,  Economic release: CN - qamsAidoua.n,; JP — Ginmsignunin
ASaISouItiouNn.y,; EU - datisimadwaaidioun.y.; US — ganisAidiou
n.g.

8 Wy. Economic release: EU - OglivoaAmuUanidoun.y,; US - USunru
thijuduavaaus waUHA

9 wy. Economic release: US — 9IUDUGIOAIAONISNISIWNIUSWEUOK;
CN - datismdwaana:aatsinmgusinaidaua.n.

10 WY. Economic release: TH - AalinowiFolugusinagavinuidoua.n.
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(Auunn)

SET 1,419.76 15.77 1.12 45,779.45

SETS0 878.73 9.54 1.10 30,969.98

SET100 1,947.45 21.74 1.13 37,282.72
sSET 864.15 9.69 1.13 2,254.89

SETHD 850.52 13.66 1.63 21,181.77

SETCLMV 1,108.41 12.28 1.12 10,722.52

SETTHSI 924.64 12.14 1.33 33,364.70
SETWB 852.82 9.72 1.15 8,046.15
407.19 6.74 1.68 1,365.59

(Auunn)

awNd

ans (575) (3,171) (86) (172,993)
&QddU (%) 47.57 52.48 51.06 52.09
3,759 7,000 5,577 67,781
AQdAdU (%) 11.17 9.00 .98 8.41
(1,033) (1,131) (1,230) (4,418)
AQdAdU (%) 7.52 7.50 7.42 7.64
(2,151) (2,698) (4,261) 109,630
&QddU (%) 33.74 31.02 31.54 31.85

N1SPo-NYANSIYNAUNAUGAINUIDN S50 futures

aWNG 16,780 16,869 38,621 (257,230)
ani0u 4,537 (2,248) (5,371) 53,311
Syyoy (21,317) (14,621) (33,250) 203,919

nasFouovangdiuaarawusuas

(Aquunn) 3 w.y. WTD MTD YTD
?}o 3,492 27,258 18,474 914,942
Y 3,014 27,247 19,480 910,070
ans 478 11 (1,006) 4,872
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1I59UBU Go Wholesale

1s11aTI89UZU Go Wholesale A12711SNYov CRC fugquns
unsuns raveniWaun 1 §Jalk Funrvoaarvidarvitn na:i
n1sSu§ synergy fiu Central Group Tud U loyalty platform
N1STQKIAUAT 1A:AISSSUITYNFDINIINISFISIINUNAD Ftush
MAVSo synergy vInSuomIsiadsvisuluindo Central Group
Tueunnadulnal I03VNUNWUIYIET (4 171U 4Q66 Na: 7
a127lull 2567 Tavauitara1sounvkiua 40-43 a1 noiul
2571) wans: nudegaalnnssui:agius: AQunawIsSnUSHIS
Janasia |ua\1'nnc1mouau10?hry Tuzru: nammhnssumuTo
agvaallov IsaUs:Iiluwans: numomsmufmaovmls?ud 2567
39V CRC (A1) Toldumolaahamoao amnm'\nmonumnsw
sUnuuthidunala. IS1TUAVISNGY OUTPERFORM #1HSU CRC
dousrntnuIvEul 12566 6195935 DCF (WACC 7.1% Nla:
Sasnsiaulas:o:91oh 2.5%) i 48 UIN

Go Wholesale ssm‘fhuaou CRC Go Wholesale IjuIGu3drung
AUANOIMNSIILUNBAVIUS:UUALIEN Tauduitidunidontkl
dmSugidoulddouidunnnau nauanAdinuiy Ao 1) nqu
HoReCa; 2) nAUGAUANOTKTS; 3) nauoﬂhusmsmms lIa: 4)
nauwauaaumsmmms Go Wholesale 'nhuwﬁumﬂsunsu
KaINKA1Y TaUItUAUANOIMSAQ SIUDYAIWA:QINAIUYAIGUR
mmsnﬂ\moﬁumTusUnuunmhuo|o\ﬂo (1Fu dancvauAaY
nmumooms?a\nuao\lanm na:vaaunglu 24 FHTueduanms
dvdoooulal) na: ﬂmmwnmonoTo Ul 2566 CRC >wilwuida
Go Wholes_qle 4 &1 (ARMISNYIUASUASUNS NsuINWY Tuidou
a.A. &197N 2 Tuﬁm\ﬂhq Tuidouw.v. na:dnaovariulinuia:
UAUQAAIMNSSUDUABA Ardagays Tuidious.n.) Tul 2567 CRC
owiwuida Go Wholesale 7 @121 Tunsvuinwy (ws:s1y 2 na:
SvAa) na:teovikngludivivhda CRC S wilwuldituavnu 2 Kijuau.
I Go Wholesale 40-43 a1 MoUs:inAngiul 2571 Tagauidh
ASWSWIA 6-7 rijuau. Tudn 5 Udukin

N1S1I89UFU Go Wholesale a1371sn IS:]TGTUIijUUU Go
Wholesale A12111sn204 CRC Zuidaidosun 27 a.n. luguAs
unsuns TagliuRv1waNs 7,000 as.U. IA:DAUATTIKLUNENIN
20,000 s19Ms goawluiivdyyuudoy Go Wholesale a@171sn
|UuTLJmU|an CRC. 31073nounu1u anAdaulnogiBugusinAfidu
FoAUANOIMNS MITAINYDANUMNNKUQ 50% IRAMNFUAIDIMSAQ
35% INQMNAUAIOIMISIAY 1Az 15% o nFuARTUTIo IS
synergy SOWMU Central Group NUN1SSUSIAD Ao 1) loyalty
platform TagawsniZtivanm 28 a1us19ngld Thel program;
2) nasyanrauAINvauAUNIIAa:AUATuUS:INANU Tops
Supermarket; lla: 3) economies of scale AHSUANSSSUITYUZOV
NWNSFs:NU TagdviuusnisIs:NudGIuFoNNWAKAINKAY
J0V Go Wholesale 17U NUAQ 31S:01U QR code UasIASTQ
credit term la: Alipay Tulru:IGYINU Go Wholesale 7:ldSuns
aduayuanwavinSod1uyov Central Group AUs:noulldoy
AUINISA 110 Kviuds:inAlngiaiduauiy $TuerIsNaN 6,750
31U 1AaTsuIsy 93 Ky TuounAOSUINAT

CRC (OUTPERFORM)

simawdaveliugau 48 uin

$uArgunuuiniiiwans:nudenilsAouddiia CRC Fo31
Go Wholesale fubTomana:iaulalddnuin idovanaanafindy
aumauinAusInAIuu B2B YovUs:inAnudyam 2.6 Anuau. la:
2uduTal0Ay 5% dod Tus:u: 5 Udwnla CRC duidh Go
Wholesale ||c1a:m?n||a:mwnauasmL’o:nu'goﬂ‘unuTums
dvduvaumduiNuaanigiu 2 U nvunavenidads Go
Wholesale CRC guavithuoans NsiU auaunuiul 2566 15
Tuilagundav anu:Atud 2567 1s1Us:iu31z1anuaIngiu Go
Wholesale 6 2:Avwans:nudomsidulazounilsaon CRC 10U
Goladrnanitud TouldauuaznusnnanuaIn Go Wholesale 4:
ci”mo'wznor1umnmsamumms‘wuﬁwﬁ\lsvu||uu cash & carry
JOu CPAXT TUduaUs:ina (Us:1ouldn 100-200 au./&191/U
Tugov 2-3 Tiisn) 1Ws1: Go Wholesale v:IaSunisativayuan
wAvINSoYIoN Central Group

U’??UIHU\IHH"IF\QJ ﬂ'\SIUﬂUUIIUﬂ\]TUﬂ"Iﬁ\]UOIIﬁ oununa\mumn
isunaduiNiuillo OOSWOOﬂIUUnﬁ\]?JU a: UTUU']U?JO\]S'VU"IHTHU

fisun aads?, CFA
dn3inshmsavnudaisiiugudunannsws
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Earnings Brief

3Q66: misgounaiwsiidSuwans:nuainaianuadon

waUs:nounis 3Q66 2ov GGC USudangavedudeitiovd
210nudNs 262 au. INvununils 70 au. Tu 3Q66 na: 7 au. Tu
2Q66 1ws1IdSuwans:NUIINIIANUAUATIAVINAD 228 AU. zN
aou‘fhtymm'mssn'vuulcmueanoaaa |ua\1'v1nadmunwuau
91nmaomsmacﬂhu ninlsaus1onist waus:nounisund
wmag‘[uuouaun 38 au. TagidaKQu1I9IN adjusted EBITDA
margin NAQAVIOUSSHA FA 9INNISHyaFauUISVAIIGU
270NUANSIIUDU 216 au. Tu IM66 UndarSv dvaanirisiusu
Us:urrumiswads:nounisaaaveinninls 362 au. garanuans
245 au. |waa~nouamnuaumnmhaonmnn:nmo||a douanv
swmmamnmnnoouueaq uom‘munsw\ldsusm'\lU‘muw
AQAY9IN 12.20 UIN § 10.50 UIN/AuU S5V PBY (U 2567) iR
IA1 1S199AvISN@Y UNDERPERFORM dnSu GGC NidIsIAAY
USudoaoasumas 19% fudav 1 1douRaumn

gsfitunalodines (lufodiga): uI$IUGIU ||ciU§mmmsa19
aqav ﬂmuooqmsmuuomahuwsoTummomUTuUs INAs:Auc
muqqmaﬂ\mJam'rhUsmmmsmvTUToomaTu 3Qb6 Yov GGC
AQAY 24% QoQ IKADITYY 80 AUANS 13219vANTNISONAUTY
éoumﬂuao\ﬂuTaalaaTumDuamamuu@or‘i 7% SasINSTFNAav
MSWANA0AVIKADITYY 55% INYUNU 85% nouifalnda IAIvAY
N31ANI0AYIONOAAINNSSUR 45% ADIUADINISAAQAVIA:IAY
msmamﬂoumumThms||2J\121uTuc1momUTuUs INFITUSUIISY
deiiov USBNaIWISOUSKHISTANISTR adjusted EBITDA margin
USUAITUIUAIN 1.2% U 2Q66 d 2.3% Tu 3Q66 ogwIisfiau
§SNY ME Tosumansnumnmsznor]uﬂumn\]maomuau 76 AU
uN 1tovNNDNSUSUSIAN ME acaviuidoun.o.

ssmnulcncmeanoaoa TaSuwans:nuaInranuAUAIANIKAD
97UduVIN Na: EBITDA margin naoau st'nnssn'v FA USudd
acavlu 3Q66 Tauil EBITDA G0AUR 76 AU. IWS1USUINUNSANY
A0AVAUITOVUIINNISHYAFOUUASIOWIWUIIA: Jranuaum
AVIKAOTIUDUUNNTIY 146 AU. (64% aoumonuaumnumaomhuo
Tu 3Q66) mshuoaoumsumu||muaumamThooswmstJmaxlms
WAONAQAVAS:QUITIUN 76% iRounumiaay 3 UA >90% iJoUs:nou
nuswmznvnaoamuou’nnuoUmumuoumn’fuomo Tagrawn:
short-chain FA nTﬁTumaonmmnuqamq\l adjusted EBITDA margin
ovssna FA 3yUSudoanavindolluv 5.7% Tu 3Qé6 INyUnU
ANIABIUYDY 4 TASUNARGIULIRA 21% IGSUNMSTQIIUUNAIU
NUSUINUNISNYRITUIU 13% QoQ |uo\1'nnmaa’rummonumn
Dnms¥adoaufIdoIBuUSINUAUAAYAEY (res’rock) UINZU

GGC (UNDERPERFORM)

simMawdaveiiugau 10.50 uan

nudltiv 4Q66 dunvoounsd; Usuds:urcunist 2566 aaav 11
JuavA0dIwaUs:NouUNTs 4Q66 v:dvAvagiulauay 1Govan
Aoucwsimeaanturguavsounola:AEgiumsdutuvuiu
Taswia 4 Un9:10UIU QoQ Ious:naufiuwals:nounisiun
@andviu 9Mé6 8'\10?mnuan§ 216 au. 1IsHAvdsSuds:uirunis
waus:noumst 2566 acavdananuans 245 au. laumadwa
Us:noumsa:iudioiull 2567 |uo\1'v1noLJmu CPO d:a0av Tagl
mlmmmnﬁmumsmna||a\1n|no'nncuans nuzlo\noauiry IS0
USUS1ﬂ1IU‘1HU1U?JO\] GGC anavg 10.50 UIN/RU WS PBY
(U 2567) A 11n1 K3onaidu EV/EBlTDA A 6.1 IN1 IRgUAU
miady 5 UR 10.6 1M

Jadg1de: s1A1 CPO 11a: CPKO AduwdIuo1Ravwariiifa
nanuadonia:doudsimMaaaituiacay ulounonliiuou
zloxls'vmamuonuﬁoumaumnu\muzjouTuToomaTumuuoma
HL!UISDﬂ"IHSUCIﬁWOTUUS.InF‘iO”I'Vﬂ\]ﬁlﬂﬂsﬁnUOOQUﬁ\]ﬂ ME Tu
S:iU:NAN

Fowags sudculu
dn3insemsavnudaisliuudurannswe
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Company Update PTT (OUTPERFORM) shamwdadgiiugau 45 uan

w335 3Q66: AManIsIuNNsy

157A1031AISANS 3Q66 20V PTT (Us:n1A 13 w.9.) 9: 1Bu3u
56% QoQ g 3.14 huuau (wuaumnn:nmunm YoY) Taglasu
msauuauu'v'mmlsn|m\mns\1auao\1usunsounds noussnv
P&R ‘a\ﬂo||s\muu'v‘mmmsnaun||a\1||ns\1||a rlsadon rils
NgsAvKaN (f17) ANada: u\mqua\mns\l (3319:nsvAd
QoQ) Tcnmnm‘mcnunummamvnaoa\ma mlsnoauae\mau
GSP 1S71A1031N1S 4Q66 2:a0a9 QoQ NFugvlu 3Q66 uia
nsvryuaInnitlsadons: AdugvIeIUSENSOV |s1|zfao'15'1.m|1u
PTT 'fuflwuu (+4% Tugdv 1 1GouRa@ UL IRYUAU SET A -2%)
dountiva: naun\muuam?ouonaooomooomads nounish
ANQI1R: oonmna\mns\m\mma SIMAU PTT Usuomwuauuww
2% YTD nci outperform SET A -15% valuation nluuul\meo PTT A
PBV 0.9 1N na: P/E 9.2 1nn muunumuaau 10 UA 1.3 11 na:
14.6 IN1 0WaGu auuauu’lmsm\usnm OUTPERFORM G109
s1ANUMUI9SIBIIS sum-of-the-parts A 45 uan uena Nl
wanouinuaniuduwan 5.9% fquhauladsuiduiiu

aouuu\m'ﬂsn|m\1||ns\rnnusuns:>unUs noussiv P&R 4:10u
quauuauunmnrg 1S1A103182UNIUNANTSAINUSBNSUR
Us:noussiiv P&R 9: |UquUmntynziovﬂuuauuTHstao\l PTT
Usuomwuzju QoQ u 3Q66 TauINaa N market GRM AIFVINSY
Julla: misadon §sfiv P&R AIOI: ulum’nmnonu 2.7 Wuau. §
s >2.0 KluAu. nanq InasnssAvNaudIiu TuzrusRnnlsaN
ssfiwdlasinv:gvAveoulo itovnsiMaaaRtUAIaSUISINadU
mnaUmnnaoau la:doucisIMIRYUAUAUNUIIUWNACAVDL
deitiov sshaUlasinbidSuwans: numnoda\mmj aoadavau
moummnnuoTuumsuvanannTunuuou msdludaREnsima
ovaUavAluds:nFiu ||a~QLJmuﬁ:>unuTur3umn

n1Is9Ingsivfi1ansvas USuinunisanufingze PTT AN03719:
Imudu 12% YoY canav 5% QoQ g 4,596mmcfd Tovummmm
MNUSLAUNSTERMaRAAvZouTsTWT (-9.5% QoQ) ITovAIND
MswaaWINNTsiUdhwawiwnzu U\ﬂosumsmmam\mou
MNYDANUNYIANU GSP 1Az anmommhnssuauq AUSUAD
IHuUIuU aUmumzmuuuzlumnnnamoswomwawnuu?mdsmm
nsanggoNlsvIgNAng (GSP) 1TUZU 3.3% YoY lla: 5.4% QoQ §
s:Quifiou 1.8 Audulu 3Q6s Fuidus: ouaunﬁouumno 2Q64
ogwisfiau mmcmﬁou||u\1st'nnssn'omm Nsuad QoQ lay
mo’nnswmmanaoa\] (AOAV 7.7% QoQ) d US$8.7/mmbtu 91N
dadou ING Unidnnaoavia: man|u1u21umnins\1msnovmum
A0ynyn PSC THl (1957131) wSouiusIMNYRAGAY

fIs9INSSA? E&P GuIIVnsy 1Jaaav QoQ Aouluvmisan
PTTEP guAvIIuinsyiu 3Qs6 |||Jaoa\1 25.1% YoY 11a: 14% QoQ
n\m nUsmmmsmuua swmuwuuﬁ\mu TogUaniKauInINAUNU
oahuwnﬂ\muna ﬂ']SUSUUS\]S']Uﬂ’]Sﬂ”IUI\IUTO 1ISIAQSSHY
E&P 2:Aaidu 38% douriisTausoulu 3Q66 9ov PTT IRYUAU
ANI0AY 5 TR >40% IA:A0A9IN 68% I0OIMNWANSAITUNU
Jovsshv P&R USudodduogwitudAny
mls'nnssmu‘\uuoau niUSutunIsIwaaay MisaINgsne
mUanmuuzjo\] PTT AGNTUNISGIU OR ANQ3R:ITUIU 21%
QoQ Nla:IluauuIN YoY mnmumTu 3Q65 TagTlasSunns
ﬁUUﬂuu'nnnﬂsaumﬂ\nnaona stooswuanuJauunﬁ\wu
LJsLnmmsmanaoa\]muqomamhsuomomdanmuumom
y:avwans:nUMiAUSUInUMSYTousoudoINAUSSH® Mobility
AQAY 2% QoQ ICITUBU 7.7% YoY q 6.7 WuduEasiu 3066
uon’nnuounumsmluu\nus AQuANA:AYWANS:NUMTA EBITDA
margin JOUNAUSSA Lifestyle Usumaoauq 26% Tu 3Q66 INYU
U 27% U 2Q66

n1ls 4Q66 9197:90uUddav QoQ iiovensindduaaay
IS0V market GRM 12:51AUNTURAQANR:AVGWANSNUGS
fils 4Q66 1sUF031 PTT Una:riinnistul 2566 1aGvs:GURAIST
AaNSUI3IUTAq0U IGournmisans 9M66 Alstmanisnildn
7.94 KOUAU. (+9.5% YoY) Acidu 75% douds:uncumsinisiGul
2OV INVX 1A downside risk cloUs:urunNISIoNIST AD S1AN
thJuna: GRM Aduwou Fus:idudaiuiduvdriingaovssie P&R
(15-20% 2oV EBITDA) s1AIUHUWOgR 45 uIn/RU SB35
sum-of-the-parts

JaRgidgvRaAny: ND:IASYTRvE:ADAIY:ANUANSNUGOAI
devmiswaantuiwawuladiasinbyov PTUuam:r‘imwchu
wouFovs IMUJUoIRTNanuAGeNUINZU Uiuiduvdun
fio N1sdoyA1OVAUNSWY 1aNUIINNISINYAUNSWE NS
|LJﬁ'UU||Ua\mDthU|r‘juoﬁumsUa'oaﬁw@ouns:fm na:5yuna
linsnIssvAUANUNIU

Fowzs sudculu
In3instimsavnudaisiiugudusannsws
0-2949-1005
chaipat.thanawattano@scb.co.th
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Earnings Brief

3Q66: Nisacaviws1:s1IwNISWIAY

SCCC s19vUNIIsans 3Q66 97UdU 441 au. §IN3T consensus
A0 19% stansaoaxl 32.8% QoQ Iws1:0z10nuAINSAST
||an|Uauumuunun‘ﬂsmnomm||an|Uauu'fu 2Q66 Tuzru:Annls
Unausudoidiuzu |ua\w1nc1unumunuua mTuluhaoao IsTAQ
:ans 4Q66 9:90UAAVINWANS: nuaao'é:)oiaoiﬁu 1IS199AY
ISNAY NEUTRAL d1HSU SCCC ooz;swmudmmuaud 2567 R
155 uIn 31939 PE mean U 2567 A 20 1N

nisdqns 3Q66 eun 441 au. aoav 32.8% QoQ la: 26.9% YoY
TouummmmmnmonumnomswnamUavu'nuau 50 au. Tu 3Q66
|naunust'nnomsw||an|UaUu'nu3u 235 au. Tu 2Q66 misunt
ogh 491 au. Tu 3Q66 IGUIU 16.8% QOQ IIGAQAY 18.2% YoY
AlsUNGRUSUEIU GoQ HaN mofnnoosmesaumuTonsoun
USudoddug 25.7% Tu 3Q66 IRYUAU 24.2% Tu 2Q66 1GouN
dununhuRuila:ATWihacay TugruAwanisditunuzeovssiiatu
Us:nAlng (75% J0ug00ONYSIU) IBVINSY Toviosumsauuauu
MninsyMsisvad WBugUIoINASTRITUZU oIS §sAv
fuBgau (11% 2oN800NYSIV) IIA:UNNAINF (3% YONUDQNY
sou) duavsauiio TaglarnquInnAUTUILUSURIRYIIONAU
mAoAIMSUNSWdaaoarunAUATIIIONIASINISNIASY

s19nisd1Aylu 3Q66 s1uldanay 6.5% QoQ Nla: 17.0% YoY 4
1.03 niuau. ws gnaasvlagaoudeunisyudivuds: quchiu
aanandniA (I3YaUNU - A IWANDAINYINAUNMASAIHISUNSWY a:
Jupaind - Tnsumsmnsyiide) a:ssivnisAneounoadiu
UsunAing (@atadveon) IA:ASAINT (IASyIRvanch) EBITDA
Margin 1BUUAIN 15.4% TU 2Q66 & 18.0% Tu 3Q66 1UOAIN
dununiuRuna:AmUdha0aY QoQ dduliuvrinlsacavd 183 Au
U (-51.3% QoQ)

SCCC (NEUTRAL)

simawdaseliugau 155 uan

fls 4Q66 Tnusliudoudsaveinda79ngnia 1S1IvAY
Js:unrumsnnisunat 2566 BBikdouldu 13 nisuna 9Mé6
AaIdu 79% YouUs:unrunisrivisunaiGutaouisad 1ioven
1S71A03MTS 4Q66 :80udday laglakauINdarungNa
(TouUnmuaoTosmﬂn 4 0nA: |LJuTmsmannowuooumsduzﬂuum
dhda) ITovNDINANMASUKYQAY1D SCCC MAIaAIaNoAS I
Jovinya: U\]ﬂ\lllﬁO\]ﬁty[y')fU?JO\]ﬂ']SllJUODOU']\]C\OIUO\I
hau'nn'voo\lsvmamuTomls'v A gvANS:JaS:SVINYINUKTU
ASoISouRITuBUNA: omsmomuvnozﬂus AQuaY guSH1SYON
SCCC AQUSBNA: U\m\nm?ﬂynunmummsﬂummomuds INFI
Byauuasuldr:guavegiuno:guiius:u: 12-18 IGoudKin
GounnaanaodrnsuNSweUs: AuNUJrYMANWARDUNGNEAD

Valuation na:ATnuztn s1A1ARU SCC gupvdsudo ou’rperform
SET 0g1anUoY TagUSud>aaay 12.4% YTD IRYUAU SET A -
14.9% YTD 1s71A031@wAUS:NOUNSR:IVANILITYNUADIWAINTY
IWS1:51AUI0AY (ASP) FouyuFuudiinusTiulsudoanay
KAYINAUNUONURUIIA: mTuJuhaoa\lem\momo\] 1A:1S1ANA0Y
gjus: noumsUuzﬂuum aasimIdons:duusuncumsangiulas
mﬂooq J |uou1'nsnnmnquoo\lmsUumuucﬁunumﬂn
dounoIws: nlnSoidoullivauna:5asiaonitugy O\IUUIS"I"\)\I
AVISNEN NEUTRAL 18U SCCC oouswmuhmnvaud 2567 A
155 UIN SWBY PE mean U 2567 A 20 I

JaduidovidAty: nsiasundaviuriavdo dunufgvdusin
isunaduiuile a:Jrymdnuniusymans

FoScuu ovfs:33y
an3insmsavnudaisiiuudusannsws
0-2949-1021

chaiwat.arsirawichai@scb.co.th
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Stock Note

nouldnae:ls

e JudlUNwAUS:NOUNIS 3Q66 SOUTIV 4Q66 IA:NIWSIUYDINIS
WuddtugaamnnssuandnAniduogwis

navidigo:ls

®S1AQ ONEE 9:519vUnIsansiu 3Qss A 160 4uun 1GUTa
31.4% QoQ IIdanay 2.4% YoY Tagnwsouaounsiiuds QoQ
uunanq|Uumam'nnszdTumounnssn'v Tou’fuaouzjoussm
Event s19TG0UdATGER 65% QoQ Nla: 42% YoY oun 243 a1u
"N Tag ONEE Dnnsda Avkua 39 vulaonuuidu 8 Tuds:neAia:
31 dwds:na TaguuRlaaidutulasunatifo The Golden Song
Concert lla: Concert Gemini - Fourth Tua’ouaoussﬁvms@ms
avAn8A10s19IAIAUTA 30% QoQ NdAaqAY 8.8% YoY oun 282
Auunn Taonsidludd QoQ IiasINSIAIALTIUNISANEEIU Iid
Ns@aau YoY momnmumﬂudnnao Tudouzovssivluunun TV
AaQav 1% QoQ lla: 3.6% YoY ozm 742 &UUIN UMWALTL
||uuoumumS|uo\1TuUs InA AtRIsIAMasTasunaTisoTdsIUs:
oun 1,712 Aquunn 1aula 8% QoQ 1a: 5.2% YoY lagwa
Us:noums:Us:mATUSUR 14 w.g.

oTuaauaourﬂuounuuu|swmoomsmeszjumuv ouns AU 40% G
?JumnTmsmannaon 39% 11Aa:INAIARYY 3Q65 TOUU'vwzJumaou

ONEE (30)

simMawdaveliugau 5.60-6.30 uIN

e Tudouzovwals:nounis 4Q66F JuISIAMARIBUNISNSEAD
QoQ NidUsudou Yoy 16 Tavistmadisiglidiudouzoviuuun
TV 9:NsSuAd QoQ 1A Tuﬁouaouo‘mswﬁﬂsﬁuduv sa0aviandoy
|uo\mnswmzno|oavaoussn'vusmsaaansmoow aQav IId
:QNFQIYIINSIYIG Event A1Q3I9: ITUIU QoQ INFIUDU
Event nmnau

ﬂD1UIﬁUIIﬁ:ﬂﬁOH§ﬂ'ISﬁ\'IﬂU

® 1SIAMANMISANSIUIIY IMOSF v:AQIdU 61% ovunvdiis i
TouiGovduis1nasrinlsd 2566 RISII3A 542 & UuIne:D
Downside Us:U1tu 10% 1a91s19:USUUS:IUI0UNISNYKAYRIN
MssIYUwAaUs:noUNS

® AuAIIUUN “Fo” sIAITNKUNYR 5.6-6.3 UINCioRU SV 24.6x-
27.5x PE U 2566 K30 -1SD fiv -0.55D mnmsuluooaoxlcua
USLHOUI'T]SOU']\IOOIUO\]ﬂDUﬂ']\]ﬂUS’]ﬂ']hU

e AoWIAVAD NslludrzevibaiiuTuuyrul TV Advsounona:
wans:nuIoN El Nino

fadas wnanns, CFA, FRM
an3ipsiAMsaINUUATLTUFIUAUKANNSWE

0-2949-1007

Msiudd QoQ IA0MNSIWIAUSHISAIANSAUSUGIGIU Nla: SIak) kit .
ittisorn.pruitipat@scb.co.th

uuomsmesauouna\] Tudouzov SG&A A3 1:IRUNSUSUGD

ﬁ\mu 5% QoQ lla: 6.1% YoY ovn 512 Auuin ToUhamLJuTu

AouzouAtITuduNMsaaaRUSUAYIUINMsIDadaAsiEou

THURIGUZUTU 3Q66
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina
(S e

IAsygnalan O 1M 1wedztinausnisansgaindimaluidoua.n. amiuramsdugumuaovansy (ISM) 0031 Gyl
MAUSMsoASIUSUAdAVES:QU 51.8 Tuiioua.n. MNS:U 53.6 fuidoun.o. ia:chn3 AUN3IAS :HAANSHR
$:0U 53.0 oY WIsAG OUIvAVOYEINIIS:aU 50 auu\momjﬂusmsao\mnsgwmumsamum Autlasu
WANS:NUAINNISY:ADAIIONNMISTINU ITMANFTHUUSUGAIIU - Sulwindan (3 w.u. 66)

O anSziwoivuuenmainuas +150,000 cilkuY cf”m:hmo_msni NS:NSOVISWUAKSIITQIWY ADIAY
MSNUUDNNMAINUASITUIUITYY 150,000 chimdviuidoua.n. Fuidus:ducdaiuseurfiou 3 U nSadudvid
10oU.N.2564 1A:0IN3INUNSINSIAAIONSTINS:AU 188,000 ciiikuY dOUSASINMSINIUUSUADIUES:QU 3.9%
I0UAUNIIASIHAMANSNIS9:NSVADNS:QU 3.8% - dulwindan (3 w.. 66)

O AmuutsuszuragJuaasou Us:zuliiwelrulouions:quiAsugng A10nF10iiuolasioviudl Aziuu
aluayunru:Sguuaszovununt wile: Aga: sovnas:auandaiduds:5amsnin 28.3% laggaouluuaouniundd
60% TdwoalvnuuluurgdsSuaomonitvds:mATUamudsuKtvIouuIasSMISNS:AUIASYINY - SulWinoan (6 w.o. 11)
- dulwinoan (5 w.y. 66)

aalaiiu O coaansansysouravidoifuunuanaliunan  TumsdonuRaatausossanuasitiovosntuduAns (3 w.o.)
nau’nnms|LJ0|moaouamsmmuzjauﬁhsvnmnowmcﬂooonmmsmomsmnmsuwmsnm\]ﬁhsv (IWa) &9
UmmsmsUsuauooswoon|u0ua3 Al aticoaas ?1\1|Uuo?1u30ﬂ31u|ﬂaouTszo\loaams|uo|n0unu5ma|\1u
AN 6 ANAIUCNSINU SovAY 1.05% IIa:As:AU 105.0166 Fuidus:audhaaluseu 6 dUaK aoaansansysournay
ieoiRvutuanaNiud q TuSuaAns Tavaoaasansgoounavia: 149.3240 19utuSuaAns (3 W.g.) 2INS:AU
150.4220 19ufuSuwniaud, coaansansysovadia: 0.8981 WSunada 91n 0.9059 WsSuriadd, aoaalsanSyoou
A0 1.3659 aoaATSIALIAT 9N 1.3751 QOAAISIAUNNT IA:00AANSAKSTSOVIA: 10.8744 TASUNADIU 9N
11.1124 Tasunadiau glsiiFuaAuna: 1.0736 aoaasansSFiusuAns INs:au 1.0625 aoamsansyiusuwniaud
la:Uoudiiduaiia: 1.2380 aoaaSansy 9INs:AuU 1.2204 aoamSansy - SUTWIDEN (6 w.9. 66)

duainanoun . O aryrywuwuuoumacnnnzja (WTI) aanalovesnUasovaviududns (3 w.v.) IGoveninainuaaiunaw3an
RyafiuaUMuiniiuReIASUEANS:NUIINMISINYAIIOVATASIUS: HOWSASNOA-NAUSINE IA:UNANUNNIA
muanuuuoTuuanmuwuu Taglawn:anFugaiuguthousotnny ivd dnyryrdhisudu WTI duueuidous.n.
Sovay 1.95 QoAANS HSo 2.4% Uan 80.51 aoaas/usisa la:usudoay 5.9% TusouAUaKAWULN doudrynyn
Unduduiusuri (BRENT) aAvusuidouu.A. Sovav 1.92 aoaas Ko 2.3% Uan 84.89 aoaals/unsisa lla:uSudoay
4.8% TusoudUanrna UL - dulwindan (6 w.u. 66)

(1) AryrynevFaanatiovesntdauoniuduAns (3 w.9.) TagldiisvnyuaINNISsoudovanaNiuaoaasIa:sas
wAOOUINUWUSUASSIUIAANSINUSUAIAY nAavINMISIJAILYSITIUNISTINIUZEVAKSINANSIMMaldaond
MSAONSNIIOVOAIONIT SUINMSNAWANKST (IWa) ©1gdovesmisusSududasiaeonily Nl Aryryinevriaana
COMEX (Commodity Exchange) duuauitious.n. 1TUZU 5.70 aoaals Ko 0.29% Uan 1,999.20 aoaas/oaud -
dulwinoan (6 w.y. 66)

aanaAu O aytionohudaaraRutovesndausniusuAns (3 w.g.) IdO\l’O’]ﬂéOS’]ﬁJﬁOOUIlnuUjUSGOSﬂhS_’JS'Dﬂa\]OSJWG
su||s\1ha\1ms|U0|wuaouanu\wm msmmu?uahsw ADNISIVIYAD llA: 50sIMSINITBUEU FATUAYU
A2IWKSUNZT sUNAISNANAKSY (IWa) 9 gamsusuaudasiaeniby nvl oaumauoomnnssumahuann
34,061.32 70 IUJL‘J?JU 222.24 7Q hsq +0.66%, Ol S&P500 Uah 4,358.34 0 IGUFU 40.56 90 K30 +0.94% Ia:
O3l Nasdaq Uan 13,478.28 0 1UIU 184.09 0 K30 +1.38% - dulwindan (6 w.u. 66)

AsUdoiAsugivna:aatatuds:ine

msugﬁ'ﬂno & 'Nudn' uia: 15 A7UATU '10 nuvn' aoav 1.1% ﬁDUﬂ‘NOOﬂIUﬂU‘I‘dU "I\lU&hﬂOOUﬂSlUU" fusuins
WNruyy "agav’ No1 1.1% ﬂDUﬂ"I\]OCIS"IOOﬂIUUnUSU?JU "ﬂUUD'VUnﬁnSTI’]U" ZIIIUCIOﬂIUUﬁ\]ﬂU 4 "wageuInu' NS

ﬁ\]nUTUHDUOU“’] ﬂ\lniﬂ O\]UU Iwua "daiutun” I2J'1ﬂ|\]UﬁhﬂUS INAUDUAS:Y: ﬁU AU "nng" IﬁJUTSJﬂI?J']ﬂO\an
YU nU'NﬁDUHUTUﬂO "novA" ﬂ"lﬁ\]lUU?J’]?JU NSYINWSSNA (6 W.Y. 66)

& so3uAsviudInoullny UNuDwcul S¥RvUs:nis sudIswU Idaiwe3n Tuidou s.a.d ns: NSOVIISIIUR:
Us:miAnis3guAtivguchsoutki |uJouJuzjoxl?JorgUThu”rmu||s\1\nun:>LJs InATNY ncGAIUGVSUA: 400 UIN WA
ugNSIUUGSIAgUS:MATS IWs: |uowmsrmaoua|uo\1c1uToUu1mquloua SOSIMSYYUAINNIASYINIIUS:NOU
AU WSOURIMSIGUANYSUINAUAQIRUZONUNEF N lia: AN msUSUBUANIusoUTiica: K3 09:USUBUTILIMAU
Toudsumaoﬂohanaumuu Nusy (6 W.Y. 66)

SET © SET Uaf 1,419.76 70 IDUBU 15.77 30 (+1.12%) YaRMsFoNy 45,779.45 Auun MsFonuRu GtUSUaD
uon Tagdatirnyadudan 1,424.66 90 MYaANAQ 1,410.04 70 - Sulwindan (3 w.y. 66)

ADD < ADD Jans: ILhSUﬂI)UIIU\]ﬂ"lTS’V’]ﬂﬂ’]Sﬂ\]nU ﬁ\]ﬂfg['y"IfUSSﬂ’V?D\lﬂS\]UHﬁ\]ﬂﬁUI?ﬂﬂﬂWD Jna ISLJlUUﬂOO\]IICI
Tasuna 3/2566 uJ']ﬂﬁJUSH']SIIUUIIﬁJUU 2567 Cl\]ILJ"IOUSWSJTO’dU 500 A7UUTN WISAU 20% IAVWTNWUSTaSaS Y
USfT’ISThUOUJUOOIUJU nunu (6 W.9. 66)
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asUaoifsugivia:aataluls:ing (do)

EASTW

EGCO

HMPRO

NER

NRF

PRAPAT

RS

THCOM

UAC

<& EASTW AuithU 2567 goanouila 5% v ndlanasio 230 ﬁ’lUﬂﬂU']ﬂﬂIUClS IﬂUIﬂUDZl’IUU’lOOﬁ']HﬂSSUUﬁ']U
Tasua 1 Iﬁuﬁﬂﬂ'lS'lUTHQ.] 2WvuAavNu 3 wuAuuIn ﬁS'l\]nOﬁ\]U’lIUJUU seusumsaunuooa LUSOUZJU']USSWVIOU
ngurmavmlonalhiuon EEC IASUINSYS:Y:U1D — nunu (6 w.y. 66)

< “8nin” o\mua\l 30,000 Auunn |ounuwamvwosoisuh&dwmuds INAT 67 1BU3N 1,000 WN:Sad 1GaRU
avnuwseu HAVINYKRURANSUUDUA 7,000 Auuin INAYY araaruNAUTsVIWIhSUadiIsvanuaaa - 310RU (6 w.e.
66)

(1) HMPRO IwusT9IasoU 9 100U 54,645.14 AUUN IWUZU 3,723.57 Auun Kio 7.31% TagUMIsans 4,764.12
AUUn 1DUFU 199.77 AUun Ko 4.38% NMsiiudozoumAnIsHovIngd ouooomu?unauaummﬂmuwu
ugovlasuna 2 soudiviiauiey IMGA dwlantkl’ Kée Trade in' IA:NISTARYNSSUANIASUNISANUCY NV
Founwaniiazooulal - NUARU (6 W.9. 66)

< NER auzrnmamuTosma 3/66 Tausy SuduuauoInosITUIU vouwuuws\lu (7 wo. 66) wsaudlasuna 4/66
lalukga huuuoazjwuuw\mnuh 30,000 muuwn ouoamosaounumuoudnm uanINtAIN CGR s:Gu 5 oD
nsSo “Qian” Us:uU 66 oomomdudn 3 oonmssn'ﬂowsu AURU (6 W.9. 66)

< NRF 1Zhen "nn.as. 1AvAY" UﬂSSﬂ’VUS'lU'l’?'lSUO’lUﬂ'lSC’Iﬁ']OZJO\]TnU I97YOVIUSUG SMOOTH E, Dentiste' lla:$U
€1 P&F 1a:05MsUQ IESA 19na: ﬂUHU HD\]UUIIUSUC’IHUFTI NRF O\]ﬂUUTﬁﬂ NOVAUINOANQZOAWSNASS19N Auddlo
"au" SUUUﬂSSﬂ’VS'lUTnySSﬂ‘VIDZIﬁ'lO']\]IﬂUHU‘VS\] HD\]‘O’DUUUIUOSUUSUH nunu (6 w.9. 66)

<> PRAPAT Unnuoamadnssn'vm\mou 1asgunaduidaladsuna:navaUATIIKTISN uuIN:, "in3n" 1Bvauiu
nawIdousu»AY 2566 U snzmmwuanm?munaumds noumsisuiisu $1ueris Guidhdusioldia: 5 au
aoaasansy Nulu 3 U - NUAU (6 W.o. 66)

<& RS muomuaunuaoTuTn\]aomsu 2566 y ASWSWIGITY ¥5SN9 RS LiveWell - RS Pet All 2919020 Auns:IA
asusSunduUIASAdINUANQ huususszoau'au wsamsmnsousnssn’oﬁdmaooo Jutes191aU 2566 1300 4.4
WUAUUIN - AUAU (6 W.g. 66)

© THCOM rinlsTasuna 3/66 auAa VU 9 1deu IGula 37.1% nUneu IauKthvaoIRguaoTKUoVIAYS 119.5
avFa:3u99on nalnuingAy 4 IgrgusnisanAing-duidiy-dulalidy-Uaddud aru:nsi1uldssie New Space
Technology Wy 70% — @19KU (6 W.9. 66)

<& UAC Us:mAithl 2567 Tade Tuansn 15% 1Susugsieoldisulihauauda: 150 Auuinkyu Tsuwu RDF fvfu
aud.ann-sulatidy ryuwaviu Jouluanunwudrkinduna: 500 uisisaciodu d@dussiivddd:aoaunusolwusy
Farutlumsatuayuamiwdhiunisse - NUARU (6 W.o. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

3-Nov Index Chg (pts) 1D WTD MTD 23F 23F 24F
S&P 500 —~— 4,358 40.56 09 59 39 135 19.6 17.9 (0.5) 9.8 4.0 3.6 18.6 18.6
Euro Stoxx 600 Ast 444 0.77 0.2 34 24 4.6 121 11 51 9.2 18 1.6 135 131
Japan 31,950 0.00 0.0 31 35 224 21.0 18.2 6.1 15.7 15 14 7.0 74
Hang Seng T 17,664 433.53 25 15 32 10.7) 9.0 8.2 5.8 9.8 1.0 09 10.7 10.9
MSCI Asia x J Arieals 600 1.02 19 25 32 (32) 14.2 1.7 (57) 214 14 13 9.9 1.0
Philippines M 5,989 15.49 03 0.5 0.3 (8.8) 14 10.2 12.0 122 14 13 122 121
Indonesia o, 6,789 3746 0.6 04 05 09 13.9 123 55 12.8 18 17 129 137
Malaysia T 1,450 1016 0.7 0.6 0.5 3.0) 14.6 132 4.6 10.5 13 12 89 9.4
Thailand p 1,420 15.77 11 23 2.7 (14.9) 16.7 14.3 (9.2) 162 14 13 84 9.4
Asean 4 - simple avg. 0.7 0.9 1.0 (6.9) 141 12.5 3.2 12.9 1.5 14 10.6 1.1
China i 3,031 21.39 0.7 04 04 1.9 1.2 9.8 15.2 14.9 12 11 10.9 14
India Lkt 64,364 282.88 0.4 0.9 08 58 21.6 18.2 181 185 3.0 2.6 14.0 14.6
Singapore T 3144 6117 2.0 27 25 (33) 104 101 18.5 32 1.0 1.0 9.9 10.0
Taiwan Padhaed 16,508 110.70 0.7 23 32 16.8 179 14.8 319 212 22 20 124 13.8
Korea N 2,368 2522 11 2.8 4.0 59 14.4 94 (23.6) 532 0.8 0.8 5.8 83
Others 1.0 1.8 2.2 4.7 15.1 12.5 0.7) 222 1.7 1.5 10.6 1.6

N1SINABUIMISIINAUQAAINNSSUIDNAAIQARUNITNIA

Price performance (%) * Banking
3-Nov WoWw MoM YTD
Real Estate
Banking 1.66 150 (347 (2.84) o
cati
Chemicals 140 226 asy (234 elecommunications
Construction Mat. 140 235 1.04 1457 Health Care
Consumer Products 123 219 (1.87) (1.02) Construction Mat.
Health Care 1.50 3.05 (1.25) (1.66) Chemicals
0il, Gas & Coal 138 1.90 1.89 0.84 Oil Gas & Coal
Real Estate 155 0.99 (322 (141 )
Transportation
Retail - Consumer Staples 123 219 (1.87) (1.02) )
Telecommunications 152 208 (198) 421  Retail-Consumer Staples
Transportation 134 1.79 403 132 Consumer Products

Regional ~ Thailand 00 05 10 15 20 25 30 35

* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN

n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY

Price performance (%) Petrochemicals

3-Nov Wow MTD YTD Energy & Utilities

Banking 116 0.70 173 1.21) Food & Beverage
Commerce 0.77 193 218 (20.00) mai
Construction Materials 0.35 0.21 0.78 17.72) Banking
Energy & Utilities 1.87 2.01 3.22 (17.78) SET
Food & Beverage 178 4.01 313 (15.58) SET50
Health Care 046 177 0.74 (4.83) Transportation
CT 0.76 0.22 0.89 (8.98) Property
Petrochemicals 315 134 714 (28.65) Commerce
Property 0.86 1.67 2.08 (17.64) ICT
Transportation 0.86 2.24 2.97 (13.09) Health Care
SET 112 227 274 (14.92) Construction Materials

0.0 05 10 15 20

SET50 110 227 259 (12.59) 25 30 35
MAI 1.68 1.82 373 (3029) (% Change 1 day)
Qﬁﬂ"\ﬂ"lSUQU‘]U 10 auau SIAMIWUIU 10 duQu sIA1aQav 10 suqu
Stock Price Value Chg fIStock Price Value Chg IStock Price Value Chg
[(G)9) (Btmn) (%) [(G)9) (Btmn) (¢D) [(G)9) (Btmn) (%)
PTTEP 165.00 2,153.65 217 TKT 1.90 15.75 21.02 TFI 0.08 0.78 (20.00)
SCB 100.00 1,758.01 101 KEX 5.35 173.71 18.89 NATION 0.07 0.08 (12.50)
KBANK 133.50 1,638.50 0.75 F&D 31.75 0.06 13.39 ACG 112 0.02 (9.68)
CPALL 56.75 1,554.72 0.44 PRIME 0.63 40.86 1250 TGPRO 0.15 0.08 (6.25)
GPSC 43.50 1,524.46 741 TTI 24.80 0.00 .71 SST 424 0.00 (5.78)
BGRIM 24.20 1,393.07 476 TKC 23.30 2655 8.88 SLP 0.37 0.18 (5.13)
PTTGC 36.75 1135.61 280 WICE 6.60 10.62 820 GEL 0.19 0.19 (5.00)
PTT 33.75 1,094.74 0.75 MACO 0.53 415 816 TSI 0.19 0.04 (5.00)
BBL 162.00 1,060.45 2.86 PAF 122 3.84 7.96 ICHI 1510 22247 (4.43)
EA 46.75 991.96 447 NAM 6.80 249.47 7.94 GLOCON 0.44 6.57 (4.35)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea

3-Nov-23 (16) 20 ) 1 277 13

2-Nov-23 34 10 18 6) (143) 649 318

1-Nov-23 (20) (69) (23 @ (215) (218) (69)

31-Oct-23 (65) (86) %) 12 12 (52) (545) (351)

30-Oct-23 @n (23) an “ (204) (201) 9

Weekly

wTD (88) (159) 16) 10) 8 (614) 37 (80) 7

27-Oct-23 72 (196) (36) (83) 57 (1,503) (2.255) ann 7

20-Oct-23 M2) (208) 249 (129) 32 (13) (1,769) 213 1432

13-Oct-23 77 17 (58) 2 (78) (200 1,333 (501) 8424

6-Oct-23 (239) 10) (45) (246) 16) (584) (1521) (751) 9,618

Monthly

MTD @ (50) ) 5) 1 (358) 708 262 0

Oct-23 (431) (496) a7 (461) M12) (2,657) (4.957) (2497) 19,545

Sep-23 (616) (263) (464) 143 (186) (2.273) (5.885) (1,694 (32771

Aug-23 (443) (1,319) (31 31 am 1726 (4,549) (570) (8.070)

YTD (4,834) (856) (909) (908) (456) 1,744 (6,429) 4,073 30,684

goaFowdNSs1wSugavinavnudwdiuds:inaing

1329 1,207 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
= r T T T T T T T T T
= | LNV (575) 16,780 2947 478
o Weekly
1,215 718
0Ty O (1559) sh 718) (575) WTD 37 16,869 3,021 1
’ ’ 2334 27-Oct-23 (2.598) 26,866 4652 10,973
g 20-Oct-23 (4,053) 13,528 2448 (9.773)
12-Oct-23 2,854 6212 1,099 17,312
21,564 6-Oct-23 (8,855) (3.983) (676) (2.970)
" 11,087 12,892 ) 16829 16780 Monthly
0 l MTD (86) 38,621 6,744 (1,006)
2 [ T T T T T T T T T Oct-23 (15,737) 20,871 3,801 16,559
il (1.218) (3.146) (2,639) Sep-23 (21.973) (186,259) (34,383) (2213)
Aug-23 (15,449) (66,806) (12,260) (36,947
(34,644) Quarterly
QTD (15,822) 59,492 10,544 15,553
a5 2640 1796 5892 5., 3026 47g 3023 (50,031) (123,844) (22,416) (26,109)
' . . . . . 2 i . . 2023 (50,263) (85.648) (15.901) (7364)
5 1023 (56,876) (107,230) (22225) 22792
N (3234) (4510) 4022 52459 106,759 21,545 105,445
a U YTD (172,993) (257,230) (49,998) 4,872
s & & § § & & 3 3 3 2022 202,694 80,374 17,729 213,107
S 4+ & & &L & & oz 2 a0 (48,578) 16,832 3,625 212,522
N - o~ M
N o~ N o~ N N

nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)

7 r oy 340

100,000 (Foreign Accumulate - Btmn) (SET Index)| 1800 (pts) %)

1,750 1,070 -
50,000 - L 1700 | 200
M L 1650 1,020 | e
- 1,600 L i L 260
0 ¥ 1550 970
1500 I
(50,000) 1450 920 220
1400 | o

(100,000) 7| —= Foreign Accumulate (1Year) 1350 870 1 ——SET50 Index (LHS) ’

am— SET Index r 1300 % Foreign Ownership (RHS)

(150,000 - L
> O cC o = o > ¢ 3 o a + > <) ) IS} () s} o 5] S 3 3 fa} 9 ¢}
288832 <8352 8382 R <00z

msﬁo/aqu&ouﬁna\lquch\lzna

fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR

Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)

KBANK 4326 374 499  BBL 27.56 (152) (246) SCB 242 BDMS (166)

EA 3547 834 390 SCB 17.96 (1.80) (180) KBANK 189 DELTA (162)

ADVANC 3635 166 364 BBL 27.56 (152) (246) BCP 155 CPALL (152)

AOT 8.34 274 188 HMPRO 14.68 (639) (75) VL 104 ADVANC (151

BH 3712 058 150 MINT 3129 (144) (42) BANPU 99 LH (139)

TISCO 4374 147 143 TOP 13.25 077 (38) CPF 86 GPSC (10)

CPALL 2965 249 141 HANA 4972 (0.56) (31) EA 80 KCE (104)

BDMS 24.73 297 80 TTB 29.04 (13.35) (22) SAWAD 71 GLOBAL 97

sce 134 0.8 53 SPALI 20,05 (110) 1) scc 71 BH 95)

PTT 7.96 154 52 GLOBAL 4.06 (1.04) (17) OR 70 BGRIM (949

* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

- 0 =

aguIda

nan
simua 3wy, Wow MoM YoY YTD
GatinoWIFolu
VIX Index 14.91 (4.79) (29.90) (19.75) (41.07) (31.20)
Europe CDS (bps) 77.804 (2.32) (1056) (7.89) (35.47) (12.81)
LIBOR OIS Spread (bps) 0 0.00 0.00 (2632) (30.35) (16.30)
TED Spread (bps) 0.2613 337 650 7.27 (14.27) (16.31)
Sasuanivagu:
Dollar Index 105.07 (1.02) 142) (1.60) (6.99) 152
anSgaoaas/uin 35.58 a1 (1.45) (353) (6.23) 313
gls/anSgooaans 1.07 1.03 1.60 216 10.12 0.25
an§gooams’/upur§ﬂ!u 149.33 (0.76) (0.18) 0.19 0.83 13.90
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 254% 1.07) (252) 1.32) 69.57 90.97
Sas1gwddiustassyuiaing 10 U 3.22% 1.90) (8.87) (14.69) 344 57.65
Sas1owdvdiusUasSyuaansy 2 U 4.84% (1.95) (22.37) (19.44) 1310 4045
Sas1dwdulustassyuaansy 10 U 452% (14.44) (38.61) (19.96) 36.56 64.59
AuAInANtuzi:
CRB Index 53831 019 (054) (1.54) (2.00) 297)
navAIiNY (coamScioooud) 1,992.08 0.31 0.69) 9.40 2225 9.24
AMSNAU (0oamSaousisa) 3.83 639 6.39 (24.61) (32.09) (63.66)
uuaanaqiu (aoaaSaoUISISA) 85.93 4.27) (4.40) 116 (3.99) 131
Uuaanatioyosn (aoaanscioulsIsa) 80.51 (2.36) (5.88) (4.41) (8.69) 66.21
AS20NIBO (90) 1,462.00 5.56 (6:46) a7.77) 1333 (3.50)
. - o o . s - o o .
dasrwanauinuwusvas 10 U ao\ﬂnuua:ahsgﬂ wanwdaswaasuinuwusuas 10 U aa\ﬂnaua:ahsgﬂ
60 1 00 &9 e —
50 TH GB10Y ©2)
(0.4) 1
4.0 i
0.6 +2SD=-08
0.8) 4 ——
3.0 A ((1 0; +1SD = -1
UST 10Y ' Avg=-12
2.0 A (1.2) 4 —_— dmma—-
1.4)
1.0 1 a4 -1SD = -139
6 1 -25D=-159
0.0 r r r r r r r r r r r . 18) -
5 9] < H L I B c 3 o LN > > b c 4o = < > c 3 o & g >
£ 8 5 22 28 35 2 8 8 8 26 8 &2 28 3> 3§ 6 2
- - - - - —_ ] -
dasmaniJagu THB/USD msmaaulmaaxlaoswuanlUauuTuqun1noooaaa1s aso
4 (THB/USD, -
40.0 7 (THB/USD) South Korean Won i
Thai Baht
38.0 I B
425D = 3675 Philippines Peso |
260 A 1SD = 35.79 Indonesian Rupiah |
' Avg = 3483 Singapore Dollar ]
340 Japanese Yen |
' -1SD = 3387 Offshore Deliverable CNY ]
320 | China Renminbi |
‘ "25D=3291 Malaysian Ringgit ]
300 4 Taiwan Dollar |
Hong Kong Dollar |
28.0 T T r r r r r r r r r r Indian Rupee . . . :
§ 8§ & &8 &8 & % & & & 8 & 8 (0.5) 0.0 05 1.0 15 2.0
] § © 3 s 3 5 3 ? & B 3 o
z o S = < s S o Z » e} = (% Change 1day)
novA UJudu Brent
2100 _(US$/Trog ounce) +2SD = 206029 10 7 (US$/bbl)
’ 100 - +2SD = 96.69
2000 A +1SD = 1983.78
§ 90 - +1SD = 90.08
1,900 - Avg = 8347
Avg =1907.27 80 A -1SD = 76.87
1.800 1 -1SD = 1830.76 70 | -25D=7026
1,700 - -2SD =1754.25 60 4
1,600 - 50
1,500 A 40
1,400 T T T T T T T T T T T T 30 T T T T T T T T T T T T
> 1) c e} - I > c = o Q = > > I9) c b < L > c S5 o a “ >
2 & 5 ¢ 2 22 3 5 2 & o5 ¢ 2 & 3 ¢ 2 2 2 3 3 2 & 8 2
Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw
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As of Avg. Price Avg. Price Avg. Price % Update

3-Nov-23 QTD in 4Q23 in"22 in 23
CRB Index 538.31 (1.0) 544.60 19) (59) 592.61 10.66 55045 (71 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 88.46 (15) 9021 40 @81 9710 41,01 8230  (152)  Daily
Brent Crude (US$/bbl) 87.99 19) 90.74 47 (9.8) 101.22 4368 8305  (180)  Doily
West Texas Int. Cushing (US$/bbl) 80.51 (32) 85.04 35 (155) 9454 3891 7818 (173)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 93.13 19) 9547 56 () 107.55 4975 8677  (193)  Daily
Natural Gas Henry Hub (US$/mmBTU) 3.47 (13) 346 (20) (385) 508 65.05 369  (275)  Doily
Coal Price NEX (US$/MT) 19.93 (73) 139.83 (39) (673) 36493 16391 26664 928  Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 11.68 05 1324 15 (15.0) 130.86 68.80 10379  (207)  Daily
Gas Oil - Dubai (US$/bbl) 2322 920 2303 (75) (342) 3376 289.67 2150 (363)  Daily
Gasoline, 92 RON Spot (US$/bbl) 91.40 (23) 9186 a7.7) 11.0) 109.73 4314 9317 (51)  Daily
Gasoline - Dubai (US$/bbl) 2,94 (21.0) 165 (841) 67.7) 1263 6202 1087 (139)  Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 73.35 (07) 7430 (334) 17 80.50 2512 70.25 (127)  Daily
Fuel Oil - Dubai (US$/bbl) (15.11) (54) (1592) 144 (36.7) -16.60 266.88 (1204)  (275)  Daily
Jet Kerosene - Spot Price (US$/bbl) 113.83 06 114,61 18 (102) 126.09 6169 105.24 (165)  Daily
Jet Kerosene - Dubai (US$/bbl) 25.37 86 2440 (59) a7.1) 2899 21781 2294 (209)  Daily
SG Refinery Margin (US$/bbl) 3.83 64 391 (59.0) (445) 693 97.76 693 (355)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 870 0.0 870 5.2 1.7 1,001 (0.87) 832 (16.8)  Tuesday
Ethylene Spread (US$/MT) 219 78 202 5104 167 212 “119) 179 (158 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 820 1.2) 828 3.0 (8.0) 990 (1.54) 853 (138)  Tuesday
Propylene Spread (US$/MT) 169 36 759 46 (15.6) 201 (43.60) 199 ©8 Daily
Naphtha - Singapore Spot FOB (US$/MT) 651 24) 668 26 (60) 789 2156 654 a7y Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,030 1.9) 1,045 40 3.6) 1180 0.08 1,042 M.7)  Tvesday
HDPE-Naphtha Spread (US$/MT) 379 an 377 7918 70 397 (2619) 388 ©8 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,030 1.9) 1,053 62 (20.2) 1438 (5.75) 1,062 (261)  Tuesday
LDPE-Naphtha Spread (US$/MT) 379 an 385 790.8 (36.9) 649 (25.96) 408 G70 Daily
PP Film, Spot South East Asia (US$/MT) 975 0.0 989 36 8.2) 1174 (9.60) 1,009 (140)  Tuesday
PP Spread (US$/MT) 324 52 321 57 (123) 385 (40.72) 355 78 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 480 11 479 0.9) 9.6) 585 (13.93) 501 (144)  Tuesday
MEG Spread (US$/MT) -59 (78) -60 12689 2260 -36 (167.17) -15 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,075 (1.4) 1,107 28) 9.2) 1,261 4096 1,708 (121)  Tuesday
Paraxylene Spread (US$/MT) 328 an 346 (14.9) a7 442 4251 412 68) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 295 A 323 42 (43) 325 3501 313 36) Daily
Toluene, FOB Korea Spot (US$/MT) 875 0.6) 900 5.7) 82) 963 3226 901 (65)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 940 an 952 42 (65) 1,057 1352 921 (129)  Tuesday
Benzene Spread (US$/MT) 366 o1 368 75 (10.2) 367 435 349 “.9) Daily
Benzene - 92 RON Spread (US$/MT) 160 54 168 971 2371 121 (56.40) 126 43 Daily
Condensate (US$/MT) 747 15) 761 40 (80) 818 4013 696  (150)  Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 790 0.6) 788 2.9) (10.5) 885 2547 807 (88)  Tuesday
PTA Spread (US$/MT) 70 78 46 “7) (28.0) 40 (6202) 65 604  Tuesdoy

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 0.0 810 (52) (19.0) 1152 (20.27) 856 (25.7)  Tuesday
Ethylene Spread (US$/MT) 551 (28) 609 (154) (264) 940 (1331) 677 (280)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 275 0.0 273 0.7 (331 543 (26.02) 29 (463)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,993 04 1,925 () 14 1,802 0417 1,931 71 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,180 24 8,028 (44) 39 8805 (5.25) 8548 29  Daily
Silver Future (US$/Troy Ounce) 23 18 23 (59 138 23 (12.65) 24 6.0 Daily
China Composite Steel Prices (CNY/MT) 4,143 12 4109 0.7) (6.6) 4,770 (12.85) 4256 (10.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,652 04 3,641 42) (83) 5136 1559 3858 (249)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 167 21 162 68 14) 184 (11.85) 157 (148)  Daily
Sugar #11 (US$/LB) 28 28 27 75 56,0 18 16.35 23 331 Daily

Freight Rate
Baltic Freight Index: BDIY 1,462 12.0) 1813 521 103 1,931 (33.89) 1251 (352) Daily
Baltic Supramax Index: BSIS8 1,108 ©9.7) 1,230 349 (313) 2,006 17.27) 975 (514) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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CRB US Spot All Commodities Price Index
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LDPE spread

HDPE Spread
PP Spread
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CC-NON

- §Z-MON
- $24°0
L ¢g-das
L ¢z-bny
Nyaluly

- gg-une
L ¢z-Ao
- ¢z-dy
L ¢Z-IOW
SYALCCE
L gg-uor
L zz-92d

- 2Z-AON

2,700

Baltic freight index

- ¢¢-"NON
- $Z-120
L ¢z-das
L ¢z-bny
- ec-Inr

L ¢z-unr
L ¢z-AoN
L ¢z-udy
L $Z-IOW
- ¢¢-9°d
L ¢z-upp
CRAARE(E
CC-MON

2600 7 (e

2,100 ~
1,600

1,100 +

600

100

L $Z-NON
L €2-120
L ¢z-dos
L cz-Bny
Fee-Inr

L gz-unp
L cz-fib
L ¢z-udy
I ¢C-4OW
FeC-a94
Fgc-uor
+ ¢¢-22d
CC-"ON

4,800 (pts)

4,600
4,200

4,400 -

4,000 ~

3,800

3,600

Bloomberg Finance LP, TQ Professional, BANPU IiA: InnovestX Research
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- A5aa
Qoud

Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada doudvs:n3wsinta

(G} (un) (un) 3 w.y. 66 AusIAAYFasa INYUAUNS:OUKAN

RAM-R 15,000 614,450 40.96 40.50 114 28.36
MC 205,300 2,525,190 12.30 12.20 0.82 22.55
BCH 1,538,000 30,919,050 2010 20.20 (0.48) 2034
CENTEL-R 369,600 17,051,450 4613 46.00 029 20.25
TTW 198,000 1,782,000 9.00 8.95 0.56 19.82
TLI 2,802,200 29,226,530 1043 10.50 (0.67) 19.27
THCOM 1,089,400 14,088,030 12.93 12.80 1.03 1816
ETVFVN3001 280,801 7,722,028 27.50 7.78 253.41 1810
BCP 1,078,900 43,786,275 40.58 40.50 021 1540
INTUCH-R 1,596,300 109,296,000 68.47 68.00 0.69 15.03
SCC-R 189,300 54,950,800 290.28 290.00 0.10 1423
BH-R 263,200 67,647,600 257.02 257.00 0.01 14.22
SISB-R 120,200 3,740,650 3112 3150 .21 13.58
BTS 1,529,500 11,394,775 745 745 0.00 13.46
TTB 28,164,100 46,436,707 1.65 1.66 (0.68) 1341
PLANB 1,262,200 10,514,705 8.33 8.30 037 13.07
RS-R 43,000 593,400 13.80 13.80 0.00 12.90
ROJNA 219,000 1,321,605 6.03 595 142 12.50
CK-R 298,700 6,542,350 2190 22.00 0.44) 1246
BEM 2,287,000 18,410,350 8.05 8.05 0.00 12.39
AMATA 641,800 15,582,750 24.28 2410 0.75 12.35
CHG 891,700 2,846,500 319 318 0.38 1213
PTT 3,722,200 125,584,825 33.74 3375 (0.03) 11.82
MINT 1,749,900 51,156,625 29.23 29.25 (0.05) 11.80
SIRI 8,677,600 14,069,771 1.62 1.62 0.09 11.39
SAPPE-R 51,300 4,251,375 82.87 82.75 015 11.30
VIBHA-R 700,000 1,362,907 195 1.96 (0.66) 1.20
MINT-R 1,601,900 46,870,125 29.26 29.25 0.03 10.80
SIRI-R 7,830,800 12,697,531 1.62 1.62 0.09 10.28
CK 245,900 5,396,890 2195 22.00 0.24) 10.25
TRUE 1,785,000 11,067,000 6.20 6.15 0.81 9.98
THG-R 31,800 1,960,975 61.67 61.50 0.27 9.89
Ccom7 824,600 22,969,825 27.86 27.75 0.38 9.87
TIDLOR-R 4,008,300 84,981,630 2120 2130 (0.46) 9.69
AP-R 1,268,500 13,985,820 11.03 11.00 023 9.64
ACC 1,018,800 519,916 0.51 0.50 2.06 9.62
THANI 308,500 901,272 292 290 0.74 9.61
KTB 2,770,600 52,870,250 19.08 19.10 (0.09) 9.50
CRC-R 1,348,500 49,999,550 37.08 37.00 023 947
IVL 2,746,200 69,422,675 25.28 25.50 (0.86) 9.46
MEGA-R 105,800 4,329,850 40.92 40.75 0.43 9.46
AMATA-R 491,200 11,927,000 24.28 2410 0.75 9.45
RS 31,400 433,320 13.80 13.80 0.00 942
SAWAD 1,438,400 65,912,925 45.82 46.25 (0.92) 9.41
AYUD 300 1,025 36.75 36.75 0.00 9.38
OR 2,339,800 43,781,470 18.71 18.90 (1.00) 9.31
BEC 258,900 1,529,920 591 595 (0.68) 9.21
MTC 1,252,500 49,953,575 39.88 39.75 0.33 9.21
KKP-R 216,600 10,816,200 49.94 50.00 (0.13) 9.15
AIT 89,700 393,566 4.39 4.40 (0.28) 9.06
BDMS 3,236,500 86,576,375 26.75 27.00 (0.93) 9.00
BTS-R 1,021,600 7,610,920 745 745 0.00 8.99
WORK 15,000 170,530 1.37 11.30 0.61 8.86
CPN-R 566,500 36,310,050 64.10 64.00 0.15 8.83
MEGA 98,300 4,024,650 40.94 40.75 047 879
ADVANC 379,800 82,528,700 217.30 219.00 (0.78) 8.78
AOT 688,100 47,306,875 68.75 68.75 0.00 848
EA 1,795,400 83,440,125 46.47 46.75 (0.59) 841
TU 1,431,600 19,499,720 13.62 13.70 (0.58) 841
TISCO-R 156,700 15,249,750 97.32 97.00 033 8.31
BAM 3,223,200 29,104,935 9.03 9.00 0.33 8.29
BH 151,600 39,093,400 257.87 257.00 0.34 8.19
ORI-R 472,300 4,263,480 9.03 9.15 (1.34) 8.15
PTTEP-R 1,031,100 169,527,300 164.41 165.00 (0.36) 7.86
ERW 1,428,200 7,458,355 522 515 140 7.80
DOHOME 454,500 5,124,630 11.28 11.20 0.67 756
BAY-R 17,200 511,700 29.75 29.50 0.85 752
SPRC-R 1,208,300 9,538,725 7.89 8.00 (1.32) 749
PSH 13,600 170,000 12.50 12.50 0.00 7.38
KKP 173,600 8,669,150 49.94 50.00 (0.12) 7.33
KCE-R 710,600 39,012,100 54.90 55.00 (0.18) 725
CPAXT 466,300 13,346,800 28.62 28.50 043 7.21
TASCO 725,500 13,703,530 18.89 19.10 aan 720
AWC-R 2,234,700 8,040,290 3.60 358 0.50 7.06
IRPC 6,090,600 12,304,813 2.02 2.06 (1.93) 7.03
BCPG 262,400 2,380,630 9.07 9.10 (0.30) 6.99
INTUCH 735,300 50,482,525 68.66 68.00 0.96 6.92
BBL 453,700 72,447,450 159.68 162.00 (143) 6.87
GULF 854,900 38,607,475 4516 4525 (0.20) 6.83
PSH-R 12,500 156,250 12.50 12.50 0.00 6.78
TPIPP 161,400 529,392 3.28 3.28 0.00 6.78
VGl 3,744,500 8,012,908 214 216 (0.93) 6.69
STA-R 147,200 2,173,800 14.77 14.80 (0.22) 6.69
SAWAD-R 1,019,700 46,559,975 45.66 46.25 (1.27) 6.67
SCC 88,500 25,727,300 290.70 290.00 0.24 6.66
NCAP 672,700 2,037,322 3.03 3.00 0.95 6.58
BCH-R 497,700 10,025,150 2014 20.20 (0.28) 6.58
OO OO O nnovestx O @innovestx innGvest” Page 16




yaAIN1sAnozasa SIAI0AY 1A i r3wsmUa

(un) (un) 3 w.y. 66 usINAUIOSA

HMPRO 1,489,600 17,577,280

OR-R 1,633,900 30,666,160 18.77 18.90 (0.69) 6.50
DELTA 639,500 54,266,425 84.86 83.50 1.63 6.44
TISCO 121,200 11,793,200 97.30 97.00 0.31 643
BPP 37,800 551,280 14.58 14.60 0.1 6.41
CRC 912,400 33,815,825 37.06 37.00 017 6.41
GLOBAL 1,173,700 19,110,800 16.28 16.60 .91 6.24
WHA 3,972,300 20,103,340 5.06 5.00 122 6.22
CHAYO 249,200 1,515,700 6.08 6.10 (0.29) 6.17
EA-R 1,312,500 61,049,325 46.51 46.75 (0.51) 6.15
QH-R 143,000 320,320 2.24 2.26 (0.88) 6.14
cv 1,295,600 785,158 0.61 0.61 (0.65) 6.10
KTC 169,100 7,940,450 46.96 46.75 0.44 6.09
CPALL 1,637,800 92,786,825 56.65 56.75 017) 6.00
GPSC-R 2,083,300 89,271,175 42.85 43.50 (149) 5.98
RCL 79,700 1,570,310 19.70 19.70 0.01 5.97
CHG-R 434,500 1,389,010 320 318 0.53 591
RATCH 364,800 12,020,575 3295 33.25 (0.90) 591
TTA 186,400 966,925 519 5.20 (0.24) 5.90
PRM 146,000 904,440 6.19 6.20 (0.08) 5.86
FORTH 171,700 4,068,480 23.70 2340 126 5.79
ONEE 321,900 1,315,138 4.09 416 1.79) 578
GULF-R 721,500 32,677,175 45.29 4525 0.09 577
SPALI 415,400 7,801,620 18.78 18.80 (0.10) 5.70
TTCL 17,600 69,228 393 392 0.34 5.69
BJC-R 164,900 4,822,675 29.25 30.00 (2.51) 5.65
DELTA-R 552,600 46,737,025 84.58 83.50 129 557
TPIPL 202,400 275,308 1.36 1.37 0.71) 5.55
BDMS-R 1,976,600 52,873,700 26.75 27.00 (0.93) 549
CPF-R 948,100 17,994,210 18.98 19.20 (1.15) 543
TCAP 101,100 5,006,550 49.52 49.25 0.55 541
PTTGC 1,648,200 60,344,100 36.61 36.75 (0.38) 5.35
TSE 129,000 238,123 1.85 1.89 (2.33) 533
BJC 154,700 4,559,475 29.47 30.00 1.76) 5.30
SIS 33,600 651,680 19.40 19.10 155 515
CPF 893,800 16,923,980 18.93 19.20 (1.38) 51
RBF 193,000 2,207,080 144 11.40 0.31 5.10
MC-R 46,300 569,490 12.30 12.20 0.82 5.09
BANPU 1,647,100 12,735,025 7.73 7.75 0.24) 5.02
LHFG 66,800 66,800 1.00 1.00 0.00 4.98
MBK-R 52,600 870,160 16.54 16.70 (0.94) 4.96
BA-R 353,600 5,074,520 1435 14.70 (237) 4.92
AP 647,400 7,145,160 11.04 11.00 0.33 4.92
TKN 360,600 3,963,060 10.99 10.80 176 4.87
TOP 339,600 16,496,650 48.58 48.75 (0.36) 4.87
HTC 4,700 74,730 15.90 15.80 0.63 484
MBK 51,200 848,560 16.57 16.70 (0.76) 4.83
BEM-R 880,800 7,090,440 8.05 8.05 0.00 4.77
EPG-R 37,000 247,240 6.68 6.70 0.27) 4.75
PTTGC-R 1,453,800 53,621,625 36.88 36.75 0.36 4.72
PSL 433,000 3,747,530 8.65 8.75 (1.09) 4.68
SJWD 422,100 5,084,890 12.05 1210 (0.44) 4.66
AH-R 54,400 1,660,775 30.53 31.00 (152) 4.64
SPCG 13,500 171,680 12.72 12.80 (0.65) 4.56
BEC-R 127,300 751,605 5.90 595 (0.77) 453
GLOBAL-R 846,000 13,868,390 1639 16.60 (1.25) 4.50
CENTEL 81,600 3,760,900 46.09 46.00 0.19 447
SPALI-R 325,000 6,107,340 18.79 18.80 (0.04) 446
ADVANC-R 192,300 41,875,700 217.76 219.00 (0.57) 445
HUMAN 25,700 253,640 9.87 9.80 071 444
TIPH 38,500 1,270,500 33.00 33.50 149) 4.40
BAM-R 1,709,400 15,456,195 9.04 9.00 047 440
LANNA 18,900 280,080 14.82 14.80 013 4.38
PTTEP 574,500 93,884,850 163.42 165.00 (0.96) 438
AWC 1,384,800 4,986,632 3.60 358 0.59 437
OSP 582,400 14,219,650 24.42 24.60 (0.75) 437
XPG 1,511,600 1,515,259 1.00 0.99 1.25 4.23
STGT 271,900 1,649,710 6.07 6.15 (1.34) 420
BGRIM 2,428,400 58,684,080 2417 24.20 (014) 4.20
JMART-R 668,400 12,663,940 18.95 19.00 (0.28) 417
ORI 240,300 2,178,175 9.06 9.15 (0.94) 415
PTG 301,800 2,589,405 8.58 8.65 (0.81) 415
GFPT-R 74,00 764,510 10.32 10.30 0.17 413
SISB 36,400 1,130,225 31.05 3150 (143) 41
WHAUP 69,100 259,818 376 3.80 (1.05) 4.03
CPALL-R 1,091,000 61,744,800 56.59 56.75 0.27) 4.00
KCE 383,900 21,089,075 54.93 55.00 0.12) 392
GUNKUL 3,780,100 9,799,044 2.59 2.66 (2.55) 391
GPSC 1,344,000 57,245,850 4259 43.50 (2.08) 3.86
TIDLOR 1,573,700 33,151,200 21.07 2130 (110) 3.80
TOA 87,600 1,914,690 21.86 22.00 (0.65) 3.80
I 58,500 631,800 10.80 10.70 0.93 3.78
BLAND 109,000 77,390 07 o7 0.00 373
NER 269,300 1,261,864 4.69 4.68 0.2 367
AAV 1,972,100 3,830,718 1.94 1.98 (1.90) 3.67

A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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] =7
Asaa
aourd
asUnisgozuruzougusnis
1. S19NUMSFo-2UKUIOVGUSHIS tu SUR 3 W.9. 2566

Fogusms Sunfaun

sou 38nslaw/

/KUy (VIn)  /¥KuY
EP ung gns JuanAna Auaniiny 02-11-66 3,000 2.80 8,400 %o
HPT U 2sstl INSNadlantu ARualny 02-11-66 1,321,800 0.58 766,644 %o
LPH UWAND NWISSHU dNYAW Auany 03-11-66 27,100 498 134,958 3o
META Uy WNFNOUN AUNSISIU Auaniiny 03-11-66 9,796,182 0.24 2,351,084 %o
SAFE ug nswd awndvasial Aualny 02-11-66 500,000 17.04 8,520,000 %o
SCL UWATD JSWS IUASAUANY Aualny 30-10-66 250,000 1.54 385,000 3o
SCL Uy aUuady Kuuas Auaniiny 30-10-66 150,000 1.54 231,000 %o
UVAN U1y §ud AduyA Auany 03-11-66 20,000 8.35 167,000 %o
SoU Fo 12,564,086
Y 0

ans 12,564,086

2. gaao/ANuansadu 12 1GouzoviuNegMuldnIs3IASI1HIoN InnovestX
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¥ a0,
_qourdh

JpnuAu

juns
6
Last trading day
ICN-W1
DOD-w2
Share listing
SIRI 800,000 Shares
13
PD
NOVA Bt1.11
XR
UMS 8:1@Bt1.40

20
PD
PCC Bt0.06

27

aums
7
XE
DOD-W2 1:1.0069 @Bt17.8774
ICN-W1 1:1@Bt1
XW
TVDH 3:1

XD
DIF Bt0.2264
POPF Bt0.1803
PPF Bt0.1909
RAM Bt0.2
SIRIP Bt0.065
XR
META 78:1@Bt0.24
WHART- @Bt-
21
XD
BOFFICE Bt0.1458
XE
ANAN-W1 1:1@Bt1.65
28
XE
NCAP-W1 1:1@Bt7
SCM-W1 1:1.0761 @Bt8.36

XR
W 5:1@Bt1.00

Xw
W 1:1

wo

ws
8

XD

BAREIT Bt0.2

TMILL Bt0.08
15
22
29

PD

LHSC Bt0.16

QHPF Bt0125

wnraua

9
Xw
CHAYO 10:1

COTTO 2311404 :1
SCC 7.8082:1

16
PD
PINGANSO Bt0.03925

23
PD
BAREIT Bt0.2
TMILL Bt0.08

30
PD
FTREIT Bt0.187
RAM Bt0.2

XD

AAPLBOX Bt-
LHSC Bt0.16
QHPF Bt0.125

XD

FTREIT Bt0.187
PD
COCOCOBt0.2
LPF Bt0.2112

PD

MC Bt0.36

XR

TRC 4:1@8Bt0.20

24

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

o o @ o o InnovestX O @innovestX
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2

KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

e rnannSwInold
nannSwenidgro rannSwinmoldinSevriuie C IASOHLIY NC
Sharecode Effdate Enddate . (Non Compliance)
Turnover  Llevel KUY Caution : "N
list (**) IHQ "C" i) NC

vIasMsMNUNISFoay

Sun 14/08/2018 JuinSovrny C
IKQwA : AoUIONETioRU < 50% Jounuds:IAd
. dmrnSuvunisivu Tasunan 2 dugadun 30
%g:jms unuou 2561
NEP 14/08/2018 Waounlay - - - v 3UR 12/11/2018 SuAuindevrie C Itoven - -
N SET guidfInaiuAsutiou
mmanuTouﬁTa aouaeuanHUf 50% Jounu
Fs:1Ad dAmSusumsiiu Tasuian 3 Augadun
30 AUYIYU 2561
Sun 15/08/2018 JuinSovrny C
IKawA : AoueNgTionRU < 50% Jounuds:IAd
. drSusunisu Tasunah 2 dugadun 30
%gm:s unuou 2561
NEWS 15/08/2018 Waounlay - - - v 3UR 15/11/2018 Sunuindevke C Itoven - -
1 SET guinrIKaiuAsuiou
mmanuTouﬁTa aouaaunmahu < 50% Jounu
As:1Ad ArSUIUNSRU Taswnan 3 Audadun
30 AUYIYU 2561
Sun 16/08/2018 JuinSovrny C
IKQWA : AOUYONATIORU < 50% JoNNUS:HIAD
. AKSuNuMsidu Tasunan 2 Augasun 30
%gfr::s unuou 2561
AQ 16/08/2018 WAsuiUag - - - v 5UR 15/11/2018 SuAuiA3ovKLNY C toven - -
o SET guiilainaluasutou L
IKARSVIUTANATY : douevdiiou < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augadun
30 AUgoU 2561
Sun 16/08/2018 JuinSovrny C
IKQWA : AouoNETioRU < 50% Jounuds:IAd
. drSusunisiu Tasunah 2 dugadun 30
%gf;?s unuou 2561
UMS 16/08/2018 WAsunuag - - - v 5UR 13/11/2018 SuAuiAovKLNY C toven - -
o SET uuuﬁ@quynsunqu L
IKARSVIUTANATY : AouevgiioRu < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
Sun 14/12/2018 JuinSovrny C
IKawA: AOUIONATIOARU < 50% JONNUES:HIAD
. drSugunisu fasunah 2 dugadun 30
%gj:,?s unuou 2561
NATION 14/12/2018 WAsuilag - - - v 5UR 31/01/2019 SuAuiAaVHLNY C Hoven - -
2N SET guiifarkgiiasuiou .
IKANSVIUTANATY : AouevdiioRu < 50% ounu
Fs:1Ad dmrSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
UNJ: Sun 01/03/2019 JuinSovrny C
1asums IMQWA: @oUZONGHIORU < 50% Jovnus:IAd
HYDRO 01/03/2019 | jZeyunaw B B . e arSusunisiu Us:910 Audadun 31 SuoAu B .
N SET 2561
UNI:
Tasums
STOWER 05/03/2020 WJagunlav - - B v 5uh 05/03/2020 Juindovrny C
97N SET IKQwA: AOUIONATIORU < 50% JoNNUS:IAD
UNI: dmsuvunisiiu Us:vd Audadun 31 SuoiAu ) )
Tasums 2562
STOWER - W3 12/10/2021 WADUIUAY - - - v
N SET
UNJ1A: Suh 18/08/2020 JuinSovring C
Tasums Inqwa: doudegiioRu < 50% 2ounuds:iAd
TS 18/08/2020 asulav - - B v AMSUNUNSIIU TasuAR 2 AuAQSUA 30 B B
41N SET Unugu 2563
?yn:m:
ASumis
PPPM 04/03/2021 WagunJay B B ) v Suf 04/03/2021 JuinSoVKUIY C
1N SET IKawA: AoUFONGTioRU < 50% JouNuNS:IAD
UNIA: dmsuvunisiiu Us:vl dugadun 31 SuoiAu . .
Tdsums 2563
PPPM-W4 04/03/2021 WRsunlay - - - v
N SET
UNIA: Suf 17//11/2021 JuinSavkuig C
Tasums HQwa: doUOVEiioRU < 50% Jounuds:IAD
EFORL 1771072021\ 2w B B . v dmsSugunisiu fasunan 3 duaadun 30 . .
7N SET AULIYU 2564
UNJ:
Tasums
JCKH 03/03/2022 WADLIUAY - - - v
970 SET 5UR 03/03/2022 BUIRdovHLIY C
IKQwa: AOUZONATORU < 50% JONNUS:IAD
UNIA: dmsugunisiiu Us:vU dudgadun 31 SuoiAu ) )
Tasums 2564
JCKH-W1 03/03/2022 WADLIUAY - - - v
N SET
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-Aaa
Qoud

Sharecode Effdate Enddate

Turnover Llevel HWIY

rANNSWINIFZY
viasmsninuNIsgoany

list (**) IKQ

Caution :

nannSwonmoldinSovkung C

anQ

nannSwInold
1nSOVHUIY NC

(Non Compliance)

‘NC"

Suh 17/05/2022 JuinSovring C
Inawa: #ouoNgiioRu < 50% 2onudns:IAd
AMSUNUMISITU Tasnan 1 dudadun 31
o JuAu 2565
%gi::s IKannsTIAD
ACAP 17/05/2022 WEsunlay - - - - maunmsouzjatﬂutﬂmmshsoumsnaum - -
N SET Sovzailuuivns
HUNBIKG : YDIY0U JUMSRUTASIA 2
Augadun 30 UNUIYU 2565 399USBNIVAND
douzeovgiionu <
50% JounuAs:IAD
UNJ: Sun 18/05/2022 JuinSovrny C
Tasums IKawA: AOUIONTIOARU < 50% JONNUES:HIAD
Emc 18/05/2022 1 2o udav B B . aArSuunisivu fasunan 1 dugadun 31 B .
41N SET JunAy 2565
UNIA: SUR 19/05/2022 JuinSoVKUIY C
Tasums Inqwa: doudevgiionu < 50% 2ounughs:iAd
ke 19/05/2022 asunav - - B AMSUNUNSIIU TASLAR 1 AudQSUA 31 B B
30 SET Juinu 2565
SuR 20/05/2022 JuinSoVKUIY C
UNI: Inawa: MasuFsovgediugfisms
1asums '3Un 25/05/2022 1WUIKAIUINSDOVHINY C
SMK 25/05/2022 | jRgundav B B . InQaA: AdUIONGHOAU < 50% 3OuNUFNS:IAD . .
4N SET drSugunisiiu faswnan 1 dugadun 31
JunAy 2565
UNJ: Sun 16//11/2022 JuinSovkiig C
Tasums IKawA: AOUIONATOARU < 50% JONNUS:IAD
w 16/11/2022 1 2o udav B B - ArSusunisivu fasunan 3 Augadun 30 B -
7N SET AUYIYU 2565
UNJ1A: Suh 22//02/2023 IuinSoVKNY C
Tasums Inqwa: Aoudegiionu < 50% 29unuds:iAd
TRUEE 22/02/2023 asunlav - - B AmSusunmsiiuds:91d AUAOSUR 31 susAu B B
N SET 2565
UNIA: Sun 27//02/2023 JuinSovking C
Tasums HQwa: doUaVdiioRU < 50% Jounuds:IAd
Sbc 27/02/2023 | 2oy nan B B ) dArSusunsiiuds:9U duaasun 31 SudAu B .
N SET 2565
UNJ1: Suh 12/05/2023 Juindovring C
Tasums IHQWA: AoUZONGHIORU < 50% JounuS:IAD
IAS 12/05/2023 |\ 2o udav B B . dnSugunisiiu fasunan 1 Augadun 31 . .
7N SET JuAu 2566
UNIA: SUR 17/05/2023 JuinSovkug C
Tasums HQwa: doUOVEiioRU < 50% JounuFs:IAD
Kke 17/05/2023 |\ 2oy B B . amsSugunisiu fasunan 1 Auaadun 31 . .
30 SET JunAy 2566
%g:jms 5UR 19/05/2023 3uiPSovnnu C
STARK 19/05/2023 o - - - mawa: &Unuiu n.a.Q. IMVIKUSENIATAT - -
WagLIUAY Special Audit
97N SET P
UNI: SUR 16/08/2023 JuINSOVKUIY C
Tasums IHQWA: AdUONENIORU < 50% JounuAS:IAD
Kwi 16/08/2023 |\ 2o udan B B . AMSUNUNSIIU TasAR 2 AuAasUn 30 . .
N SET Unuigu 2566
Sun 17/08/2023 Juinovrng C
UNITP: IHQwA: AOUYONGIIOARU < 50% Joununs:IAD
Tasums drSusunisu fasunah 2 dugadun 30
ALl 17/08/2023 WJagunlavy - - B Unugu 2566 B B
7N SET 5uh 03/10/2023 IuJUIhO?JUIﬂSE)\]hU"IU C
FasumWlovdua:any
%‘g:]:ms 5UR 26/10/2023 3uiPSournny C
CMO 26/10/2023 = - - - nQwa: &UnNUIU N.A.Q. ITIKUSENYQTAD - -
WJagundav : cial Audi
AN SET Special Audit

HU']UIHCI
nm aaranannSwe ( www.set.or.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )

2.

Aumumsuaunand Naulm soufivAuluns:auchudssnAadulaavansiusalsTuzURIRaMNHANNSWISWBvaevIny (NVDR)
"10u TulAavansTuwaUs: JogURIROMNHANNSWISWEINY (Non-Voting Depository Receipt NVDR)

rANNSWIRDINSOUHLY *
AnNSWOREELNaSMSTRUNS3oeD (Tumover list)
Level " Tain

® level 1 HUOTY 1RGUNSIWRUAQ 100% foude (Uryd cash balance) ila: FutraNNSWERMKUaLAUDubUVRUToY

® Llevel 2 HUNBTN ’ll»x‘a"odovmsm\n\‘sum 100% rioudo lia: AuUrANNSWIAMHUaLNFUOEUITUORUZeNY lia: KU Net Settlement

< . < ] ok 5 - o X e e N oy .
® level 3 KWV H']UUOZ"WOZDF]S'D 1.5urnis (awesunsny; IUOOU‘(‘Q']OTHUOZ"]U TFouMSIWRUAQ 100% NOUZo lla: AUUIKANNSWIRMKUAUIAUNUIDUDVRUZOY Ila: K Net Settlement

Hﬁnl‘lSUJUnWUTOIﬂSO!HU’]U CGUfIOn "c

Hﬁnl‘lSUJUnnﬂ?JLIIﬂSO\IHU'\U C GO\IUOODUUF\JU Cash Balance (Ao ﬁUW?mGENO']IU\Jn']STHﬁnFnJ’N|“UﬂCﬂJﬁ:NI'1U']ﬂUﬁUW?IﬂIOU’ﬂUDUﬂOUZ{OHﬁf\nSU.IUULI) CNIICDUHZJLIIHSENHU’]UIGUCIUT\J

o o @ o o InnovestX O @innovestX

innGvest™

Page 21



HAsaa
Qoud

Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
10uusGngouRioady 1ond IBugiiorusielny 1IDURUSNLINMSIUAIKSUSSNSsUTa @ ou USGN Und Sina AosUaIsu (Urnau) (“BRC”) BuIduusBndouaouusen IUasa gainos 10 (UKYU)
A2WIRU 10 UN3AY UN3IASIH $1A oA Msmamsnd nsUs:DU Ila:/H3e Joyaduns:ululonansalud (“Joya”) T5anus:avdibetsidudoyansluindu iaduodaonuidsndumstru:u
inunnatan noidumsiauede niolauey HioFnIUTKIAUSTOHSOIAUONUKANNSWE Tau INVX 1a:/HEonssunis winviu IIAzgNIIYON INVX doulidovsudadonduidomeian AW
IHUMENNASY AUIFIMENNSOU ANUIAUMYMNNMSEAdNYNYY Ko WIFUMUSUAUItOY 5u|fJumauw1nmsTih§amsﬁeﬁademsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
anuiiviadoyalulonansatutius:noudoyalia:AouiRudur soufisvstunyirugavaulumsaadutvaunu deyalulenansabudvaridurininavdoyan INVX IRUSUNIFofe Tag INVX TuSuseviiv

AWNADY ANYSHU lIa:/H3o ASURDUIONFOAGNNAND

lenansadutidariloy USBNKANNSWE SUTUIDAR 19nE 930 (“INVX™) 3 USEN 10A30 1ond 3170 (UMNaU) (1030 1ond”) 10udiiorushetnny TausunAsTnewnrizg $7a (UKRU) (“SUNANSY”) 3u
10uusBngouRioady 1ond 1IudiioRusiutnny 1I0URUSNLINIMSRUAKSUSSnssula 2oy nsadilonsanuiuansnisinodumnsunsws ea 103 Teina AWIAU 210 UN33Y UN3IASIA SIA
Fonow Mmsmamsnd MsUs:IDU lia:/H3o Folyaduns:lulonansalull (“deya”) T3anUs:avridotsidudoyanoluimiu nafuondaowidsudumstidniuininuanalan rdoiBunsiausdo Ho
IduoNY nognwouTRIAUsTon3IaUOUHANNSWE Tag INVX Ilaz/HEonssums WU la:gndwaay INVX gouludovsudadennuidurmalan MV WIEUMENNASY ADWIAUMUNNSOU AW
AurovinMsaiodnyryy KdonowiFsmusUAUItion Suilluvaunanmstinsomsidofiodonstddoya Mvd soudvidiudnaiovmsgryidvaanls Unavnuiividdoyalulonansadutius:noudoya
na:AWIRUBUY soufiv3MsunyIrugavaulumsandutaunu doyalulonansatutivariduanikadoyan INVX Ifusiin@etio Tay INVX TuSuseviivaowgndey auysni lla:/née ASUfdUYoV

Foyaduna1d

msdonuillonosaia:oousu (Futures and Options) DAcWIALVANROMRolRIRawazanUagWHtAANY AvTUKUN:ALRULUARANNAU MG neumsdoauldoulionesalia:oousu MuAdSTSIUN
Bugiu:mumsiiu Sanus:avAtumsaunu Us:aumsnilunisanuaouniu aaoaauniFsvAmuaUIsngausUidegnsounay iovendnonuiduluidAnuenvgryiAuRuATNULINNSINUAINU
BUNISN MMUADSTMNSOUNTVALIRINAVHUORSWIRTUNNMSToNETldnesAlA:0oUSU IlAmuAdsAaAUaYnudBaUIoY IIa:/KEe Tunstinbdoavdy MmuadszarIumINAUSNINIMSAINU

lonansadudFadviFUIaw:uAnaRrKUQ (intended recipient) INGU aUTTglaudoyatulonaisadutiuringh dvde Ieuiws 1o Sikue Aaaen thooniiday KaUTUIAdYKIUSTuaUTUZY
wrtizg usdawasmsia o Tosluldsusungrailuavanunisnusan INVX I0umsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluidar 1ond $ia
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lIl, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ,
STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX,
WPH, YGG, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHSONSSUMSHEOQUSHNSIOVUSENATZDEUNSHAUQIATAMS FU MSNS:M@AIRYIAUKANNSWE Msnesa AessUZU 1Tudu FumstEdoya CGR AISaSHUNTVEDAINADUS:NOUADY

Anti-corruption Progress Indicator

Certified (ld5umssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS,
FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC,
UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:namaursuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB,
MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM, SUPER, SVOA, SVT, TBN, TEGH, TGE, TIPH, TKN, TPLAS, TQM,
TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW,
CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, ETL, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI,
FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, IIG,
IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC,
KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, MCA, M-CHAI, MCS, MDX,
MEB, METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK,
NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT,
POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY,
SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF,
SHANG, SHR, SIAM, SICT, SIMAT, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRC, SSC, SSS,
STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP,
TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN,
VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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