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SETSO0 Index Futures Mar-23 (S50H23) Lo;
1006.00
3-Feb-23 Institution | Foreign Retail
B Long 36,345 74,875 87,520
BE 1001.00]
A =' — Short 40,226 54,656| 103,858
an Il ll
I 992.00 Net -3,881 20,219 -16,338
vt | ‘ P Accumulated Net 1w 3,302 -23,516 20,214
I i
e Accumulated Net 1M 2102| -66,284 64,182
[ i ?_x: I [ | 15 min
A 999.90 1,005.00
Resistance -3.1

Technical view

wudll vJus=Sonssownc
Auu=UN Action

o Asaiupvdu QRUKUNTU Action 0) id Position T Let's Profit Run / fHngvllid Position soas1Agawncd
ud>10a Long 1pldryruinauddu 18 low uovurivaauddidu 9a Stop Loss / uudsu A udalla Long udid
20dv nanluda Stop Loss / Long L s1A1 Breakout tuddhu B 13390 A Héa B 1l0una Stop Loss

e Astliiupvavy wu:tlKK19vKHI:WA Short Lpldeusunnduddav uastds1A1 High 10uQ03103v Stop Loss
/ sos1A1 Breakout wudsu A lagigaa A Wua Stop Loss

Note *, ** (3 UulWULAUMS Take Profit {u Appendix TFEX)

Fundamental view

dUanHAa SET50 Sideway Down damu3ui chiautsutwalngma 5.1% KinwutWacdndima donaddaaalaruta:HuuAISY
vIntRudoAdu doutodedious:ina Suws NsuaavMsaiuay Powell UnavnuaamMuYUUDYCDIASUZAdIA:IBUIWDSNASY , SU
ANS dlaunduLBaUuRUSINAaKST AQ 65 La: AlauAMaNISILDULWRlUDLNAOEKSY LDDIUANSARIULIGHSTYSI80IUNISI
vIUUBANMALALASA 5.17 LausIgon3naiamMamsain 1.93 uaus1ewsauAusasIMSs31vIui 3.4% dnjraaramamsain 3.6%
2vAUs:naUMBluwu3 Sector AiNSINVVIULWUTUDEVTUse:IAUA Private Service Providing , Retail Trade, Private
education and health service , Leisure and Hospitality msiwuduiuuda: Sector a:noufivmswWudupvlASUZADAHSTY
agholsAcudayaluadadluvvugavAsasinis3nomudiv: dudoseruulRS U WaaEs:dugvLinvoNaUavAlsvvILgILTILNSY
AdalulosendavaamulnadaiwsiknwuwaliavikbsuAaaiaus:1ould ua: FED nduuidulounignisidudoddnasy aamu
msygRuYDYchosa, mslHaoonuavldunu ta:msdoAuvavnavnu lus:g:aalumsidandvuavlngd:10uloduruuaaIaRU W
dosGilda Long 16,000 deueun d Ol aaav 11,000 deueyn Sudima SET50 Sideway Down

o[ Gichangs(eontracd
3-Feb-23 1D W 1M 1D 1w ™M SR
S50G23 124 m 24 M7 13 30 7| 27-Feb-23
SE0H23 574,624 582,927 580,749 552,793 -8,303 -6,125 21,831 30-Mar-23
§50J23 36 18 0 0 18 36 36| 27-Apr-23
S50M23 43137 45,187 42,983 40,027 -2,050 154 3.10| 29-Jun-23
S50U23 21,286 22234 21,070 16,798 -948 216 4,488| 28-Sep-23
S50Z223 10,339 10,557 9,535 4,710 -218 804 5,629 | 28-Dec-23
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GOLD FUTURE 6 February 2023

Gold Online Futures Mar-23 (GOH23) Lot
| | vewme
...... . 3-Feb-23 Institution | Foreign Retail
B 1890.00 Long 7.082 37,405 49,114
[ 18&500
' - Short 9,765 56,5633 27,303
A l ! l-
Net -2,683 -19,128 21,81
1875.00
1870.72) Accumulated Net 1w -207 -5,430 6,337
< . ; . 1265.00 Accumulated Net 1M -4,052 2,123 -5,071
Ew e oo p\:o T w0 Pas e [ow [ T o | PR :a = EiE

A1,878.20
1,870.70

1.894.50
B 1.886.20

GOH23 15.1

Resistance

Technical view

wudltiv v dus=Sonsgawned
ALU=UN Action

o AsaiupVTU HRUHUNTU Action G) id Position T Let's Profit Run / fHngvlLid Position sasiAgawndd
udsi0a Long aldryruinauddiu I8 low uavurivnauddidu 9a Stop Loss / tudsu A iugala Long udiid
20dv nabua Stop Loss / Long Lo s1A1 Breakout uuddiu B udcdaa A k3o B 10uaa Stop Loss

o Astiuavav uu:thlik9oKd:10a Short aldruruinduddav udsids1A High 1ua3105v Stop Loss
/ sos1A1 Breakout wudsu A lagigaa A Wua Stop Loss

Note *, ** (3qutWuULEiuNs Take Profit Tu Appendix TFEX)

Fundamental view

dUa1rdAa novr Sideway Down Gamuladedious:ina Suws nsiaavnisaiuav Powell NavnudaaIUUUUDVCDIASUTAD
ua:ldUIWDBNASY, SuAnS dhlauANULEaUURUSINAGHST AQ 65 La: dilaumMamsaiBULWBlUDLNANEHSY WaSuANSAKIULN
arsgusIBVILMSTIVIUUBNMAINLASA 5.17 LausIBFON3I0aN0AMANISIIR 1.93 LaUSIEWSDUAUSASINISIVIUA 3.4% G
aanamamsaif 3.6% a:NoufivnsWududvlASUIADaHSTY pgvlsAaudayatundadtuuvgividasimsstoudio:du
UodsruulRduIWags:dugvliinvoinguavAusvoudvoudvunsoidaiubodsndavaamulnadaiwsi:kinsuwalliavisiiaun
aanaus:oul3 ua: FED nauuntdulouiemstdududrdnaso du Read demand 2nduavhltiisvonnaalanavriudutaluduaikin
Wiuwn Sudiaa novA Sideway

o] Ol change (contract) Expire
3-Feb-23 1D 1w ™ 1D w M
GF10G23 4,956 3,888 4,739 9,650 1,068 217 -4,694| 27-Feb-23
GF10J23 8,316 8,841 4,513 3,317 -525 3,803 4,999| 27-Apr-23
GF10M23 4,079 4,504/ 1,942 1,255 -425 2,137 2,824|29-Jun-23
GFG23 193 190 256 411 3 -63 -218| 27-Feb-23
GFJ23 154 151 157 184 3 -3 -30| 27-Apr-23
GFM23 140 125 91 14 15 49 126|29-Jun-23
GOH23 31,466 25,894 29,197 22,386/ 5,572 2,269 9,080| 30-Mar-23
GOM23 6,045 6,150 4,655 3,017 -105 1,390 3,028/ 29-Jun-23
SVFH23 954 1,180 1,745 2,093 -226 -791 -1,139| 30-Mar-23
SVFM23 328 337 466 79 -9 -138 249|29-Jun-23

* MsavnuiAUEeY avnuAdsAnudoyalRsaunaunpudadulvavnu

@ Pi securities @ www.pi.financial () 02-2057000 fheanmduwus 02-2057111



Analyst: Dethana Fangsaard

Assistant: Aomsub Ngowsiri ' "ﬁ%:ﬁ.‘ ¥
Registration No. 039656 3 F:—

Email: aomsub.ng@pi.financial

USDTHB FUTURE 6 February 2023
USD Futures Mar-23 (USDH23) Lo¢
—— 3-Feb-23 Institution| Foreign Retail
33.50000
B Long 37.759 233 33,399
33-30000 Short 16,924 278 54,189
'II' £33 15000)
A I Net 20,835 -45 -20,790
"y -
| ey Accumulated Net 1w 1134 -102 -1,032
3290000
PRI TN o _ Accumulated Net 1M -48,277 &35 47,642
A 331 ! 33.53
USDH23 Resistance -0.43
33.01 B 33.40

Technical view

wudlliv sutdatuviav
Au=un

e AsaiUDVTU SDSIAN Breakout uuddiu B 1310una 1Wa Long ua=tdaa B 10u Stop Loss / sas1mgawndd uddda
Long 0addruruinauddu udsidsim Low 1OUQS105v Stop Loss

e astiudvav (HUKUNTU Action ) fid Position T Let's Profit Run / flUi Position uu:UhisasiA Breakout wud
$u A Tasldaa A K3o B 10ua Stop Loss / WWa Short Waddryrunnducdhav udsidsim High 10ugadnvdv stop Loss

Note *, ** (3ulWULAUNIS Take Profit {u Appendix TFEX)

Fundamental view

dUa1ridAa USDTHB Sideway Up Gacmu3ud datautsutWalngaa 5.1% Kintduiwadiniiaia dowaddoaaiakuta:KuuAisuuin
tRudomdu dulodscvous:ina Suws nsunavnisaiuaw Powell (NavnuAOMIULUUDVCGDIASUTADUA IS UIWDSNASY , SUANS
dlaunuBaluRUSINAaHST AQ 65 La: dalaumMaNsalIULWDlUDUNAOAHKST LDIUANSAKIULIGRSZYSI8VIUNSIIVVIULDA
MAUash 5.17 uausiegon3iaaraAanisain 1.93 uausiowsauAusasINIS3 100U 3.4% Gn3raaramamsain 3.6% pvA
Us:naumeluwu3n Sector AdMsSoviutwuduagvbtse:ldun Private Service Providing , Retail Trade , Private education and
health service, Leisure and Hosp1tahty mistwuduluuda: Sector a: naunomsWumuaomsuanaaﬁsaq ogvlsnanudoyaluada
§tuvvgovAsasINIs3UAR:IIUTNSIRUUTRIS UIWDES:AugvLtipvonaUavAlsovugoudvunsvAfinlbuloSeRdovdaaiu
tnagawws:HnwuWalavikbauAaaiaus:1ould ua: FED nduuidulouignisisudiuddnasy GamunisuigRuuavcosid, ms
ThapoNUDVIBUNU Ua:MsEpAUYDYNDYNU NAAUAILSUUINTHSDUA SulA1a USDTHB Sideway Up

r e ] Ol change (contract) :
3-Feb-23 1D w ™ D w ™ Exple
USDF23 0 0 4,245 47,762 0|  -2.245| -47.762| 30-Jan-23
USDG23 42,293 43,144 47,737 5,622 851  -5.444] 36,671 27-Feb-23
USDH23 159,003 165246] 155475  116,330]  -6,243 3.528|  42,673| 30-Mar-23
USDM23 32,255 31,449 32,160 15,926 806 95| 16,329| 29-dun-23

* MsavnuiAUEeY avnuAdsAnudoyalRsaunaunpudadulvavnu
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Date Time
Mon
Jan 30

Currency Impact

TFEX DAILY

Pl

Actual Forecast Previous

Tue 2:00pm THB Current Account Balance S1102M  S500M  -S445M
Jan 31 9:45pm usD Chicago PMI 44.3 45.4 44.9
10:00p0m  USD |l CB Consumer Confidence 1071 109.2 108.3
;qu 500pm  EUR CPI Flash Estimate y/y 85%  9.0%  9.2%
EUR Core CPI Flash Estimate y/y 5.2% 5.1% 5.2%
All Day All OPEC-JMMC Meetings
8:15pm UsD Dok Bl Eplo/inEnt 106K 178K 235K
Change
10:00pm usD ISM Manufacturing PMI 47.4 48.0 48.4
usb JOLTS Job Openings 1.01M  10.15M 10.46M
Thu 2:00am uspb FOMC Statement
Feb 2 uspb Federal Funds Rate 475%  4.75% 4 .50%
2:30am uspD FOMC Press Conference
7:00pm GBP BOE Monetary Policy Report
GBP MPC Official Bank Rate Votes 7-0-2 7-0-2 7-0-2
GBP Monetary Policy Summary
GBP Official Bank Rate 4.0% 4.0% 3.5%
8:15pm EUR Main Refinancing Rate 3.0% 3.0% 2.5%
EUR Monetary Policy Statement
8:30pm usb Unemployment Claims 183K 198K 186K
8:45pm EUR -ECB Press Conference
Fri 10:15pm EUR ECB President Lagarde Speaks
Feb 3 8:30pm uspD Average Hourly Earnings m/m 0.3% 0.3% 0.3%
usb Non-Farm Employment Change 517K 193K 223K
usb Unemployment Rate 3.4% 3.6% 3.5%
10:00pm usD ISM Services PMI Sl 50.5 49.6

I the mostimportant

Bloomberg

very important Source: www.forexfactory.com,

* = HInld Take Profit Liadivusaunudsudiuaalu wuzGaRS Trailing Stop
AAUMSUSKISIOMSAIIULEY 1EU UTUYQ Stop Loss KavoinisiAdvduluasuld
Als 2-3 tnuovAdIWLdYY (2R-3R)

** = Trend Following Ss:e:dU uu:zth EMAI10 i Timeframe 60, EMA40 i

Timeframe 15
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Appendix TFEX 6 February 2023

Date Time Currency Impact Detail Actual Forecast Previous
Mon 10:30am  THB CPI Core YoY 3.1% 3.2%
Feb 6 10:30am THB CPI YoY 5.1% 5.9%
Tue
Feb7
Wed :
Feb 8 12:00am  USD Fed Chair Powell Speaks
9:15pm usD FOMC Member Williams Speaks
Thu  1:01am UsD 10-y Bond Auction 3.58[2.5
Feb? 1:45am usD FOMC Member Waller Speaks
4:45pm GBP - Monetary Palicy Report Hearings
5:00pm EUR EU Economic Forecasts
8:30pm usD Unemployment Claims 191K 183K
Fri 2:00om GBP [ coP m/m -03%  0.1%
Feb 10 GBP Prelim GDP q/q 0.0% -0.3%
10:00pm  USD |l Prelim UoM Consumer Sentiment 65.0 64.9
usD Prelim UoM Inflation Expectations 2.9%
F:i:E:EH 12:30am uso FOMC Member Waller Speaks
_the most important very important Source: www.forexfactory.com,

Bloomberg
* = KnlU Take Profit LiafivuSauuudsuaiuaalu uu:zuntRls Trailing Stop

fMAUNISUSHISIONISAULESY 15U u8uda Stop Loss Kdvonnsindvduluauld
Als 2-3 tMudvAIWLEYY (2R-3R)

** = Trend Following s=g:du uu=u1 EMAI0 i Timeframe 60, EMA40 A
Timeframe 15
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Appendix SET50

5} Earnings Yield Gap 12M Forward (%) x FPBY 12M Forward (X)
75 120000 —PEV[X) — SETS0 INDEX
65 24
1050.00 23
ss 1004.22
L= I T | 20
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=] ; T ) " W 1% 16
150,264 1 L 750,00
25 14
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15 500,00 12
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Source: Bloomberg Source: Bloomberg
} PE 12M Forward(X} accumulated net foreign and SET50 1H23
—PE({} —SETS0 INDEX —Agcumulated Foreign (LHS)  ——SETS0 (RHS)
300000
250000 1040
200000 1020
150000 1000
100000 80
sooog i
-50000 240
100000 920
12 -150000 900
m.,zso;.nm-— o0 8 38 8 % § 49 % % g % s
a 5 [ S = = & &8
2018 019 2020 2021 i) § 3 2 2353 %5 358 3 & &8
Source: Bloomberg Source: Aspen
accumulated net foreign and Ol 1H23 accumulated net foreign and O 1H23
——SET50 (LHS) =—0O1 (RHS) ——Accumulated Foreign (LHS) =01 (RHS)
800000 300000 800000
1040 700000 250000 TO0000
102 600000 200000 800000
1000 500000 :50000 500000
980 400000 400000
260 300000 o 300000
240 200000 50000 200000
920 100000 100000 100000
900 0 -150000 [
§ E 4 § § § 8§ ﬁa 8 8 &4 & 8 ":: & & B ® N &8 ® H &ﬁ 84 &§ 8 8 8
(=1 = 3 = - = = S - =
§ 3222553 3 385 3 %883 § $2335 53§ 333883
Source: Aspen Source: Aspen

* MsavnuiAUEeY avnuAdsAnudoyalRsaunaunpudadulvavnu

Pi Securities




el i
Analyst: Dethana Fangsaard ot i._.

Assistant: Aomsub Ngowsiri N F
Registration No. 039656 YR p I

Email: aomsub.ng@pi.financial ||

Whiisan troy Oies Total Gold ETFs flow Ugioz Global gold ETFs flow
2000 wiifoekdy change in Gk ETF shokling (LHS)  — Gold spol (FHE) 2100 ot America (LHE)  semEuwope (LHS)  sssAsia (LHS)  —Gold Spol (RHS)
1.500 Flows (lonnes) Ugsnlgs
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Source: Bloomberg Source: World Gold Council
Gold spot and Total Gold ETF holding cummulative ustr Gold Spot and Dollar Index
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Appendix Gold 6 February 2023

Hedge fund gold future net Long position and Gold spot Gold Futures & Options Commitments
Thousand Contracls

US§ioz
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Source: World Gold Council
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