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SET 1,688.36 5.78 0.34 58,565.35
SET50 1,004.22 5.11 0.51 32,347.47
SET100 2,266.42 9.38 0.42 43,321.17
sSET 1,121.42 2.93 0.26 3,679.14
SETHD 1,010.86 (2.17) (0.21) 19,534.92
SETCIMV 1,202.50 (2.72) (0.23) 13,809.65
SETTHSI 1,069.82 4.30 0.40 37,391.06
SETWB 1,039.23 5.89 0.57 6,509.17
mai 613.24 3.09 0.51 4,069.45

asdmsﬁe-mo||0nmun$iuoﬁa\1nu

6 N.W. Economic release: EU — goamuUanidous.n.
TH - QytisIMguSInAIGaUL.A.
7 N.W. Economic release: JP — MSIFnunNIAASIISouIGous.A.
US — qanmsAIQious.A.
8 NW. Economic release: US - USUnuthUudunvndswdUar
9 nW. Economic release: US - :UDUEIOAIAGNISNISIWNIUSIY
AJar
Event: Us:mARUIN©ONAYT MSCI souNn.W.
10 N.W. Economic release: JP — AgUSIAGWAQITDUL.A.

CN - QytsMgwaala:gusinaidioul.A.
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AW

(2,217) (8,994) (5,073) 13,271
ﬁOﬂ:)u (%) 48.89 50.80 50.01 49.07
1,301 4,463 4,326 (19,945)
ﬂOﬁDU (%) 7.80 7.20 6.98 9.35
1,664 5,880
ﬂOﬁDU (%) 7.58 7.42 7.65 7.39
2,868
ﬂOﬁDU (%) 35.73 34.58 35.36 34.19

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 3 n.w. WTD MTD YD

AWANa 20,219 (23,516) 31,116 (68,663)
an0u (3,881) 3,302 484 3,716
S19g0Y (16,338) 20,214 (31,600) 64,947

nIsFouIavanwaiuaarauwusuas

1,903 20,407 9,730 183,422
atd 8,012 52,734 33,554 178,429
ans (6,109) (32,328) (23,823) 4,994
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NAVWANWU - Tsundu

NUSTGIUGIUKAY 4Q65 SoUlD

fugius:noumsisunauthbulngdoutnnusudo outperform SET
la: SETENERG Tu 1Q66TD ToaTosumsauuauumnm&sumuUn
2566 fa Tay Singapore GRM Usumolwuaud _Us$10/bbl 270
US$6-7/bbl Tu 2H65 GRM Dnusliulsuasadu Tagldsunas
auuauu'nnoUﬁ\mnaoau‘fuomonumnha\lmmu|UaUs INFi
3nnSv nisnwan1sANIGuNIu 4Q65 2:9unvsoune Tavlanq
UIINYIONUAUAIAVIKADIIA: GRM Roouno 1ISIAN03IWANTS
GNTUIUR:UGD QoQ Tu 1066 Iws): GRM A: USudoddu nas
TulznanuauAtAvindo1usuuININGIUdn BCP SvuaviUuAuIGU
FovISTUNAUWAWU

AYQ@ANISANTUNIU 4Q65 TAANINAAAIAGIAU GANTS
AduU 4Q65 FovgUs: noumsTs\maumuuTnumoaw onAN
Anaindiu Taus Tosumans numnmmsnaunaoﬂuuﬂ 21anu
AUANAVIKADIWS:S1IANUNTUAQAY 15% QoQ ATNISNAUSINEY
aA0AVATUS (Singapore GRM) A0aY 11% QoQ d US$6.26/bbl Iici
TaSuNMsgaIRYUWEAIUNN crude premium AlAuaY >US$3/bbl ¥ b
ﬁou’fmleumuu'nnm Suvonnaw (~57% goulhijuduntsiu
4Q65) |uo\mnmQoms.|uuToUsuaoswmuwuuoyaauThr‘gnﬂgTU
dvIoIduTu 4Q65 TouUm|houme§mmmsT??ﬁimwﬁ\lTu'“ouﬁch
n31A10 MunawNAY COVID-19 AIduvoa MikaUavATuaaia
nonAZ:aoddaY AvtiuTuoUGUS: noumsTs\maumuuTnU 659
IS7TANQDT BCP 4z sw\nustans 4Q65 FIRAQ 1I1319:A087 QoQ
Touummouwmﬂau||u\1stna0a\1'nnssn'oouq

ANIsnauL:USUasTaUlU 1Q66 Singapore GRM Jsudadautu
1066 TaglAlaAy QTD ogR US$10/bbl uuuau 60% QoQ Tay
TaSunsatuayuvn crack spread Aavauzouduiuuzu (+96%
QoQ) Nla: dhuindeoviu (+4% QoQ) Iws1:AUAOVNISUITU
|ao|wa\1|womsauﬁ\nwU?Juna\rnn'vouoUs INA3nASY Fugn
aanauavlay crack spread AaaavaouintuIuu3U (-14% QoQ)
|uo\lfnnTs\mauao\wummmsmoanwwomonumﬂ 1Jon
spread l0AY QTD A US$33.8/bbl wn\m\]nmmmau 5 URiliow
US$15/bbl 1s71A1037 crack spreod ?JE)\]U’]UUOI?J’H’O dJansvruulu
Damouwmma\lmummmamnmmuwuu'ﬂnsamuao\lahmw
glsy (EU) numau\muTamumun 5 N.W. 1S71ANQ31AINISNAUA:
JvAvgunN31AI0AY 5 U (US$4/bbl) Tul 2566 131 0nUoTaURY:
SouddARINS:AUANEAUNER US$10.7/bbl TuT 2565

éouciws*nn*nmﬁmﬁmﬁa-Tsnuﬁna’mn:hrhlaﬁu 5 U doucivsim
PX-ULG95 USUO:)O?JUTU 4Q65 d US$178/AU 1wsI:s1AT UG
a0av lldduchnsAnads 5 UR US$231/6U ADUFUIN ADUCIIY
$1ANAQAYUIIADTIU 1Q66TD & US$168/AU 1G0ueINSIAT UG
USU@ITUAUIWS: oUﬂ\ma\mu 1S71AMAFAUCNSIA PX R:USUAD
aoauom\mmuo\l mou’nnodﬁ\m UG 2:0udotu 1H66
uon’nnuma\lmsmao PX TAUTUAUR:ASWIISYNQGUITULNTUCD
aananinmANegiuan1d:aUNUAUNA100gIAD

ANIsaaradvavdSudoauravsintiuRanay Joyaana
AINNSNSIVWAWUNAAVTRIRUSIAINISaAIaUSUAITUTU
idnldoyg 2.03 un/aas Tu 4Q05 Nla: Usuaudniu 1Q66TD 4
2.17 uIn/&as IRYUAUMIRAY 5 UA 2 UIN/AAS Fuis1Fod
A:NOUN lag time TumsususmMneuanindulugouasiminiiu
Tanaoavegwdeoitiov stmUTuRTIATRSNIWUINIUTU 1Q66
ﬂ1031'0:2130wq\lmrpsomobns:ouU’o'guu ||U3W~umsUsuao
IwanusIIYUANUTUGIAAY 0.5 UIN/ACS § i 34.5 UIN/ACS
Auiicinaidoun. . |ch1uTLJ ’d\]lUun’]sLJSUS'\FT]ﬂS\]IISﬂUUO\lIIO
IGoul.. 2565 mmmsmu'o Judvwans: nuoommsomomn
swmhuﬂs\maumnm US$114.8/bbl muunuswmmaon
US$107/bbl

Auldu Ao BCP s1AAU BCP USUGDIDUIU 14.3% YTD Togldiisy
nuumnmsds mFgoRU ESSO ngfiorusulnny ?J\nswom
cF ﬁSNUﬂFﬂIUJUTHﬂU BCP IJoWasruNvINsInIdFoydisssu
AnfsdouIBuaIN ESSO na:Us:Tuzgtann synergy tudiunas
diduviuiia:nsaana ueniklioNWauUINISIFIUINANNATD
Ia: GRM RNFvinsviul 2566 142 1s78uzouR BCP Jssiv E&P
Tuuos.loumﬂoqus.Tuau'anUa\muwuu||a~m?m||a\1nns\ﬂu
gisuiionannuaumuansaigy

Uﬁulﬁ'wﬁ'ﬁﬁm 1) s1Addu GRM Iazsasanivagudu
@Wou 2) mquauu||Ua\1ﬂ31uejounmusTnnuoommwa\]uloazfa
Az 3) msMauunUauuTuuwmungs iTuIRuafiunsUaouing
1ISouns:en SoUTVNMBANSUDUIIA:MSUDUINSOQ

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (BY (%) 23F  24F  23F 24F
BCP Outperform  36.0 44.0 31.9 34 45 0.7 0.6
ESSO Neutral 93 152 730 33 38 0.9 0.7
IRPC Neutral 30 48 64.8 Al 6.5 0.7 0.6
PTT Outperform  33.0 54.0 715 6.7 6.8 0.8 0.8
PTTEP Outperform 1660 2060 295 85 90 13 12
SPRC Neutral 1.2 155 51.8 4.2 53 1.0 1.0
TOP Neutral 573 80.0 488 5.0 44 0.7 0.6
Average 5.4 5.7 0.9 0.8

Source: InnovestX Research

Fowazs sudculu
dn3insemsavnudatsliuudurannswe
0-2949-1005

chaipat.thanawattano@scb.co.th

o o @ 0 o InnovestX O @innovestX

innGvest™

Page 3




HAsaa
Qoud

Earnings Brief

4Q65: AinuAaIWsIs1IGMNNISaINU

waUs:nounIs 4Q65 (+77% QoQ, -5% YoY) a:Aoufivs1uld
o‘mmsaonunulucnoau QoQ swk\muwhu‘maoa\l QoQ
(aeonaeqnuuammsaomunannsws|oa9me:>unaoa\1) na:
szoﬁTu'T?imuwhumlwuau QoQ IsTAmManIsnifiv@acaulinu
mnmuJunoTus AU 4% 9INWANISANTUNIUNIQ 2H65 157
u\m\nsnm UNDERPERFORM #HSU ASP lia: AvsAIUKUNETR
3un |ue\rv'mun:nums\rnnn‘\umohunmaw Us:nmnld

4Q65: difuAaIWs1:sI9Ia9INNISaNU stansuuuau 77%
QoQ (-5% YoY) § 191 au. u 4Q65 GnsAIsIMamsndl3 Tagdou
Thtymo'nnszomnmsa\mu sholdAungntnanay 15% QoQ (-
33% YoY) |uo\mnuammsaaznunannswumazma:)u (Tusou
urgaua) a0av 13% QoQ § 5.69 KOUAU. la:doUIuNNISaaIan
ugninaoay 11 bps QoQ SWIGRTUTIAMUNEHCNITUBU 14% QoQ
(+27% YoY) svamwnmsaunuulumﬁ 93 AU. (-2% YoY) Tu 4Q65
Nd0av 23 au. Tu 3Q65

mawaaouinuNiuduwad IJedauuaIIUSasINSIURUTU
wa 85% 1S1AN03T ASP a:wiNuduwaludasi 0.12 uIn/AuU N
wansadunueoa 2H65 Aailduwaasuinuainiiuduwa 4%

ASP (UNDERPERFORM)

simMawdaveliugau 3 uan

Js:urtunasnilist 2566 1shaaoniisa:dvia 17% ul 2566
(IRgunu 51% Tul 2565) Tagldisvhnyudadulnng2INnas
AMONSNISNSIWIENINMSAINUADUGINNATIUDUITYY 8 AU.
TuU 2565 4§ 180 au. Tul 2566 (IRvuiu 403 au. Tul 2564 N1a:
207 au. o 2563) |swusuﬂuumwuuammsaomumnnswv
|oauooou (Tisoulry3ua.) anavd 6.0 Kiuau. (IRYUAU 6.6
KiJuau. YTD) a0av 15% 90 7.07 KUUAU. Tud 2565 Taglama
LMNIUDTGURA: UnsUs:metdnBiuiu (mmo:m JwalvuAu
1¥s01douIn.g.) A 0.055% drsuliisn na:raveintuaaifulu
5051 0.11%

AvISN é\l UNDERPERFORM IS 5.\] AVJISN (ﬁ\] UNDERPERFORM
dmSu ASP a:Avs1IANITJKUNYIdA 3 uan (11.3 INNYovUs:uinu
NS EPS U 2566
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Company Update

ws37 4Q65: NisUndq:aqav YoY l1a: QoQ

IsIA1aNISninTsan§ 4Q64 3oy BCH A } 406 au. ulum:w'm
210nU 403 au. Tu 3Q65 U\mnaos\ﬂouswmswmu'nnmsm
drsovRIRuadovfiusnguluinesun mndasionistioonty rils
Undv:a0av 84% YoY Na: 19% QoQ hanq Ina?¥Ins9iGan
usnasin3a-19 Racav IsTuov3Ilus:o: AUAU BCH dvAva1a
L'Iwuuomunoﬁmis'v naunuannnwmau?u 2H66 1S19vAY
AvISN&Y NEUTRAL dSu BCH d29s1ANUKuIgEUl 2566

-

79535 DCF n 24 u‘m/hu

WS35 4Q65: stUnc’w aqav YoY la: QoQ I1stAnan1sninls
AnS 4Q65 vov BCH A 406 au. ulummnznonu 403 au. Tu 3Q65
’(Nnnoos\ﬂouswUmsuJ|ﬂu'nnmsmmso\mmuoaounuonaum
100su mndastumstioonid flsundiaz AQAY 84% YoY lla: 19%
QoQ HaNq 1N INSIWIANINUSNISIASQ-19 RAQAY WE3D 4Q65
u\lziomﬂsansu 2565 q: ovn 4.1 WuAu. (-54% YoY) ia:xinda
sr9Ms@iAvoonty AlsUnda: aan 3.2 WUAU. (-40% YoY) 3y
A0anAOVNUUSIITUNISYONIST

AUUATIURAANYTU 4Q65: S1UTENNUSNISATUIRYIAUTASQ-19 4:
ogf 2.9 WuAU. NSYAD YoY IIa: QoQ IoTmunaiuls:iNNusMs
IsUs:0uNSWIdAINUSNIsUsINNAUduFS:NUION (self-pay) 7z
a0ay QoQ NUITUNQNIA Iicd Ja5unszaEINSIasuZs:
musmssansnnums & (lud 2564) nnaUNVIUUS:AUAYAL
ITUIAUSI1D 40 AU. 1STUON31 BCH 2:1d5uUs dgguannisida
Us:inAavingloundngus:nounisisuwsunasiudua 1Gouein
szmmmmeomwmno|Uuﬁoﬂoumm\1 ~10% dovsgid
s$101dmnUsNIsIAB0-19 A: og 100 au. (3% ovswldRUs:IDUTG
U 4Q65) aaavan 4.0 Wuau. Tu 4Q64 lia: 562 au. Tu 3Q65

aulvignuds:yasounuiulsvwaiuradasniav 2 BCH aiwysn
usunumwuﬂuhm 3hsouUs: JalASYNISSOUNUS:HOWMASTIIA:
lonau (PPP) 1o weu U [svwew1aUA201av 2 3U1Q 200 G0N
msﬂmﬂtytmsounuds INN Build-Transfer-Oporate (BTO) S:u:12a1
50 U 100v9INUSBNUOVIININSSUNWIASYINVIAESTRRIASUNISY
ns: oumnmswcuuﬂns\lmsmowcumwmumncn Suoon (EEC) 3y
iuRAvzovTsIweILA Toggidnsouus:yadoviauaiauniIsavnu
IasFAaouInussudvwausTuaiaouinududh $3u1Aan1IaIA:
Js:mAgau:nisds:yaluidiou.u.-n.n. 2566

BCH (NEUTRAL)

simawdaseliugau 24 uin

AuUs:urunasniist 2566 13ikidoulau 1IS1gvAUS: ValaVapts
fisUn@U 2566 T30 1.8 WUAU. A0AY 56% YoY mmnunﬁ\]mn
|LJoumuzr\ﬂosumsauuﬂuumnusmsTmo 19 U0 2564 na:
1H65 AKSU 1Q66 |sm:noomesUnmJo\1 BCH 7:aQav YoY
(MNFUAY) civ:USUADEIU QoQ NNJRIUNQNIA

AVISNAY NEUTRAL HAVRINSIMAUUSUADITUZU 5% YTD Jaq0u
AU BCH Insa PE U 2566 $:AU 30 I INAIRYNAU PE laAvzov
hunaumsmsuwnaﬂnv IsSWov3TUS:u:AURU BCH SuAvanQ
Janusnidounnuideliudewals:noumsaunsIriisenaudiu
gnANW1ZUTU 2H66 upside Bourls Ao Tnsunisavnulkiin
1a:MsUSUITUANIKUISIUSI9AaUS:AUAVAL hangIuTuadan
unum||ﬂo\lTh|hu31m§LJsu|u1ummuwwswmdsﬁnuﬂ\lnmou
laAdgnaznaflumsusuduiisunuuRiiueu Taginsusuau +3%
Tul 2555 +6% TuU 2560 I1a: +7% Tul 2563 N1S3INS1KADI
80UlMOUENMSUSUAIKUNTIYSIOFOUSIUANAVIDUEU 1% 3:
KUUTAMISU 2566 ov BCH USUIDUAUTG 2%

JeRoIdey InranisniAluAaAa 1du n“nslﬁoTsms-moThnjr‘ifo:
aAvwans: numTthbuzraomsmTausms NSIRINIUSUIISY NS
AIAAUYAAINS IA:ADWIADNGIUNNHLNY

s:3uy Ug:nSavins
an3ipsANMsaINUIATLTUFIUAUKANNSWE
0-2949-1002
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Earnings Brief MST (UNDERPERFORM) shaawdadgiiugau 10 uan

4Q65: waus:naunisoanuIAIUATQ

waUs:nouNs 4Q65 (-21% QoQ, -13% YoY) A:Aoufivseldan
u‘whmnaoau QoQ (mcvv‘muammsvemuhannswmoaumo
5uRaaav) wsaunumsssunuuunTuT?imuwhmnaoao na:
s19ldannasavnuius:aunsvas |ueTéauumv'\uaos1ms
F1uuduwa 75% |S'mmmsmn\maoouunu'nnmuﬂumana'lu
S:GU 4.3% 9IN@ANISGITUYIUNIQ 2H65 1S1TVAVISNEY
UNDERPERFORM d1SU MST na:uSusinidanuigaaavain 11
uIn g 10 UIN (12 INevds:uirunis EPS U 2566) itGovani
no‘nunawo‘mn'\ua‘whunma\w :Us:nAld

4Q65: wads:naunisaanuiniuA1a Misgnsanay 21% QoQ (-
13% YoY) § 112 au. Tu 4Q65 IUUTUO’]UHIS"IH"IOH’]SN s19idA
UYKUIAQAN 4% QoQ (-36% YoY) Iws: uammszfemvnannswu
lnAvdosu (Tusouuryzfua) AQAY 13% QoQ § 5.69 KOuAu. a:
AoundunisaaraAuigrinanay 6 bps QoQ s1wldAsssuItoU
3uq A0AY 13% QoQ (-24% YoY) swldninMsavnuagius:aunsy
A2 QoQ (-79% YoY)

mawaasuinuniiuduwad IJo1FaUUaTIUSASINMSIUIRU
Juwa 75% 1S1AN031 MST 9:uiiuduaaludasi 0.5 uin/Au
MNWaNISANTUNILNOQ 2H65 Aailluwanouinuaniiuduaa
4.3%

Js:urtunasniisU 2566 1s1Amadinise:aaay 25% ul 2566
(RgUNU -17% Tul 2565) KAnq Ao INsIWIGAUNYKINRAQAY
|swLJsuﬁuumwuuammszfomahannswaloauoeau (Tusou
Ury3ua.) anavg 6.0 niuau. (IRYURU 6.6 KA. YTD) QA
15% 41N 7.07 Kijuau. Tul 2565 TovumlhommnuuoTuum U
msuUs:ATINGNYRU (’(Nmoaw DwatuAUFsDIGoUIL. g)n
0.055% Arsutiisn llarAvIINUURIaIRuiUSAs 0.11%

AVISNAY UNDERPERFORM 1S1GUAVISNAY UNDERPERFORM
drSu MST 1a:USusiaidiruigaaavan 11 un g 10 un
(12 INngavUs:unrums EPS U 2566)

fadun dagdius, CFA
dn3insHmsavnudaisiiugudurannswe
0-2949-1003

kittima.sattayapan@scb.co.th
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsugnqlan O ansSgiwodviuuonninNuas +517,000 IN31ANONISTU NSINSOVISWIUAKSTITAILE3Y GIAINISTIIULONNIA
INVASWNEU 517,000 chikuvtuidoun.n.  FuIdus:aUANAQUUAVICIGOUN.A.2565  lIA:gN3RUN3IAS:KAMAMSNIRS:GU
187,000 chiKUY  AdUSASINSIWNUACANES:AU  3.4%  Fuidus:auchAoduduidiGouw.n.2512  IIa:chn3AUNSIAS K
AMOoMsnURS:AuU 3.6% - SUlWindar (3 n.w. 66)

& ﬁnauqumolulo%uoomﬁun:q 5% Ul havduvuInsvinuaia dnavnuusumanisniinausasiaoniygovsunms
nawansy (Wa) Ul ds:augundn 5% navAnSTITaIBYAIAINSTINIUIBVINSINRAMAMSATTS neurthd Unavnuma
Swwav:usudusasioonidy 0.25% Sniliuy 1 ASvlunisUs:auidoud.n. ds:AU 4.75%-5.00% n'our‘ilulm AVSaSI00NITUR
s:auguaadunand ogisfid Haumswmmummamsmmu?uouu FedWatch Tool 30y CME Group Uvd31 tnavnumasn
wans: Usuzjueosmomus 0.25% 8n 2 ASy JumsUs:guIGoulia. IAIdouw.A. §S:GUAVAOR 5.00-5.25% NoURILOY:ANSNS
ooniJuRs:auaunad - BulWindan (3 N.w. 66)

aaranu 0O ooams’ﬁhs‘guiuﬁuﬁmﬁuuﬁuaqaﬁunﬁn q lums3oauRaaiausossaNuastovasntusuaANns (3 N.uw.) HAVAKSY
WaiwydoyanisiuRIBuINSUIRUMA Fue:idunsuryuiisuimMsnavansy (IWa) Idusthusudusasiaenitudold Avd
GetinoaansaviludatisanouindeulnozovaoaasifofuunuanaNuran 6 anatua:ndINu Wiau 1.13% Ia:As:au
102.9340 aoamSIFAIloRyUNURUIBUAS:GU 131.06 19U 9INS:AU 128.65 19U, IBvAIToIRvutuwsuriasans:au 0.9258
WSuri 9INs:GU 0.9137 WS naSvAidofivuaoaasiauaIfs:au 1.3398 aoaa1sIALIOT 2INS:AU 1.3329 aoaaNs
IALNAN UoNe NG aoaaSTuIBvAIoIRgunuTASUINASIOURS:AU 10,5476 Thsun 9Ns:AU 10.3746 TAsun douglssouray
ioiRvutiuaoaanshs:au 1.0803 aoaals I1Ns:AU 1.0908 aoaals Iru:ANUUoUGSoUAATIA:AS:AU 1.2054 aoaANS
Ns:QU 1.2231 a9aa1S - 1Q Biz (6 N.W. 66)

AuAinAfitun O Aoyryrduduidadifinga (W) aaratogasndasovaviuduns (3 n.w.) |uo\1'ﬂnuna\1nu|nznuaryrgwuwuuou
munm\moquu||u"i'vmu:)nuaLJa\muwuu'nmunauounuomolnnmaasuvu uon'nnu ||uoTuun’o umsUsuauoosmonluu
ooTUTuans'gha\]ms|LJo|muaoLJams'm\nun||2N||ns\1mumouu Avwanaduaaaliiiudoy Md Aryryrtdudu WTI dv
wouIGoull.A. SOVAV 2.49 aoaas Ko 3.3% Uoﬁ 73.39 aoams/usisa Fvidus: dqudwaoGuc‘hnﬁuﬁ 4 u.A. 11A:S1AN
Sovav 7.9% TuseudUarRcuL aouaryrywuwuuounusun (BRENT) AvouIGiouln.y. Sovav 2.23 aoams Kée 2.7% Uan
79.94 aoaans/uisisa Buidus: oqumaouuo\mmun 9 U.A. 1A:S1ASIVAY 7.5% TuseudUaKREUL - IQ Biz (6 N.W.
606)

(1 ﬁryrywno\m'mmoGouos’nUoc‘i\la\ﬂuiuﬂns' (3 n.w.) TaggnNadGuAINNISIZuAIZONaDAATS 1A:NISGAAIYONSAST
WAQLUINUITUSUOSSIUNAAKSY KAYNSITAIBYADIAZNISIWNURIBUINSIZONAKSY MU ArynyINovAIaA1a COMEX
(Commodity Exchange) AuouIdoull.y. Sovav 54.2 aoaans 1o 2.81% Uah 1,876.6 aoaans/ooud Fuilus:ducaalu
sou 3 AUaKtuduIASUR 10 u.A. TogiBunissovavsuiduounAgatudundsun 17 D.o. 2564 la:souay 2.7% luseuduar
J - 1Q Biz (6 N.W. 66)

aanaiu O &atioohudaanaRutdvesnloautuduans (3 nw.) ravmsidaiwedoyamsununiBainsuiiumaritiifanouan
J1sunAMIsSNaWansy (wa) fo:laum]ws“,uﬁuo“osmomﬁu’fuu?ms,n am:r‘iGnamuﬁoh5\1ﬁums|UO|mumaLJs:noumsao\1
usGnean:Iuseinny Al datilnAveaannssuandluATaR 33,926.01 90 a0av 127.93 90 H3o -0.38%, Gl S&P 500
TUan 4,136.48 90 a0AY 43.28 70 130 -1.04% Ila:0al Nasdaq UaR 12,006.96 90 a0ay 193.86 70 130 -1.59% - IQ Biz (6
n.w. 66)

AsUdoiAsugivna:aatatuds:ine

IASY3RvINY & 1oudu aun.aswilioulny '538 Ju ‘aanaRu’ INSQANANOAAS ANWS.ISVIILUTAULN I00uS9a5¢: 1.4 KOUTS 1DUAU &.
Un. wansn 5 wuls diauun 5 Tau ASWAUINAWNISNUIKITHL Guaaakulnly ns:aus:aunussintudadE "acta’ Zi0u
JounIKaNUIAUSENASTAN Adoymsaunudds INsadduaoaals AaAUAULIUIINSAsSIANIVATU 1ISVH3o n.a.o.-
aan.-sun.maidaldna it - NSVINWSSAY (6 N.W. 66)

———

O 2 WUsiand '35% Ganau s.uln3 Teala' a3 2 U - Suind 2 ‘Auuduga:in' a:qa s.uln. Suloatiadou AuauuoU
a3 2 U 4uRUs:gu nue.RuzouNndrynyY Kavim: 4 Us:Guiaue SuwseuavueuliuRnuf 100% melu 0.0.0 1030
IswnunoaswiutIAdIaSAUT 2569 "ga:nT' sortvAoounaFGURMaIsUaonIABUTTIASIISUIDY 2 &:q0 "AAY"
ISVMINUA TRnavnwiSe KAVIUIASUQASSIU "HoNISAN' ISVSFYI0NUSSITUAINU - NSUINWSSHY (6 N.W. 66)

O 1&naulk 5 naupurugIn uwstia Tasad sevds:siuaniovAnIsugINgUs:nounIsAla:gaannssuing
Wolwus [dou nuw.-G.ad v:OiswnuidnaumsaAnutiuigngs:uudn 500,000 AU FWIAUNUAUISIWUIENIUTKUROUKNT
RIVHIUILTG Fudevidvaufiuguiliornurii Munavaoudueaulisy3na Tou "EnaUkU KinaumsAnuaW AU 1Fu
Wiha1dnnsetind noUldIaes MSIWNG YA SurUIGTiuIN IduUSryny1a3HaTUAvAUINIWS1UUNG FouaUT HEY
SUTUGA ISWAUREavUILe: IAUTDGouUNIAQNI WAUKNEINIU" - hosy (6 n.w. 66)

SET ) SET Uah 1,688.36 70 Iu.IUEJU 5.78 90 (0.34%) YaRMsFozy 58,565.35 AUUN NSToNURUSUT Gatinnsvladiog i
0AQ 1,690.40 70 llA:AMAQ 1,679.00 30 - 1Q Biz (3 N.Ww. 66)
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Asad

Qouid

AsUdroiAsugivna:aaaluds:ina (¢o)

faL-[7]
SET50/SET100

wewu1odInI

BE8

CENTEL

DTCENT

RT

SNNP

TU

TOA

UKEM

& uUs.ASASAD AoSUDISEU (SAWAD) N:unUNAUIF SETS0 KAV TRUE Nia: DTAC AJUSIUTRRNIS 1Y ASASADM DUNSIfain

Jundaluussanriudnson Ko Reserve List &oU “IAUAS” (SIRI) 137 SET100 $1AW 2 AURIBUIFAUDCUSUR 3 DAl - 3oRU
(6 N.W. 66)

O ARE 1017UF FrUnunoUTaInglRanANIU WusvanARuwseudnge aoulatuing AuithUdngld 2,000 yla Unsv 5
riafingniw funsvinwy soufivavkdanovinus NFoVikU NIfa Ia:wng du SRI Us:mAagkanida 22 Tasunis 2 Kiju
Auun 0 WItINgdWNa 1.2 KUUAUUIN - NUARU (6 N.W. 66)

& BE8 Us:mAwlinrinav BBIK snn3uina wuidhduaana Net Zero Avlulia:divus:ina Fonusliuiduloay Dyariaaiatu
JsanAiduaduduun Fuledustiosasvuynwgldsiindiuaunna wsaudvduusBninas:aulania - NUAU (6 n.w. 66)

© CENTEL UAuMosaudingkyu OCC sshnlsulisuiGounumubusuiuia: 70% 1A InsinaunoviRuansuinws, nifa, Jadud
OCC U o 90% AU RevPar Aun31U 2562 Tdcioilion ANusSAvOIMISTOQNYCOANIAUTAININSY IU:NYOQAANEIUINA
129SANJACA — AURU (6 N.W. 66)

<> DICENT SuanTiavdnoviRuaiiu KuuaNANAUUSMS GPS TRACKING U 2566 1aulaliichnan 20% Susouoanysuanau
ns:aqoUSUAUKAW @danlndeoniule 1,000-2,000 Auuin Mangeysussigidinasla: 600 Auuin Jwisalues ury
so0-81¥N Fouldugaaljlioundi 200 AUUIN - NUAU (6 N.W. 66)

& R guanulasua 1/2566 ns:AU nawiun:aniindonia: 1.06 1iuduuin Augofivl 2568 IdukthaouTnsIMSTL
3N 2 WuAuun TaSUonTAVASIUNAAUIGUSNUASD EA UounuamUiznsaladun 50 Ky KUUsSHRIDN — NUARU (6 N.W. 66)

& RT Us:mAllwussinl 66 IRSuo:s1oGwaANDrTs auiths1uld 4,000 A1uuin Ta 100% 9100 65 Amariid 2,000 Auuin
ravauninaantole 11,400 Auuin 103gUIFIUSANILIKLUNGY 7,000 Auuin wSounuasnundl 300 A1UUTN - F1DKU
(6 N.W. 66)

& SNNP Masiuinuryugeanons:ga 31 "yns Juamuws” aulisruldlaegwlios 10% :nUnou Suduudn:an-
mavwAatukuu nuisvidaladwaa wa 2 13uauin$anaiiikua YnwSunsweiliu - AURU (6 Nw. 66)

& T Tngds:nudda Wanwul 2566 Uhdanalasunwinusnatuauudigny uSNs AVANGINADONIIVULAANTUAINYUU
nwaawesuuulwavuduiaulald wseuisvinSovagngaala CIMV TawusDastgUu "luaenaa:” atduayu suanus:niAaa
Js:nounisnawnumuust - AUAU (6 N.w. 66)

& “Aloto” auitht 66 voaanusaula 17-18% 9T 65 AMaujy 17% odavdssivalul fuvuadnu 700-800 Auuin Ta3
PIUMSRUINSIAINUAQ 6,000 AUUIN - I1DKU (6 N.W. 66)

& UKEM ians:dhsunsweangiu GIFT fulasna 1/2566 U Faunudnaugnusudiiivu uhngusmsauidassinlurmnls

20N rHyudunuind INuAacaGoNAUM WSoUFAiNUISSAY ESG avithduwaviunzenu 10% anUnau - AUARU (6 N.w. 66)

1
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)

Index Chg (pts) 1D WTD MTD 23F 24F 23F 23F 24F
S&P 500 el 4136 (43.28) 1.0) 16 15 77 187 18.6 0.9) 0.7 4.0 37 18.1 18.3
Euro Stoxx 600 " 461 157 03 12 17 84 134 13.2 3.0) 21 19 17 121 12.2
Japan Wk 27,509 107.41 04 05 0.7 54 188 16.2 22 15.6 17 16 87 95
Hang Seng Ve 21,660 (297.89) (14) @45) (08) 95 120 101 (54) 184 12 11 9.4 109
MSCI Asia x J ~N 677 (3.30) (0.5) (1.2) 10 9.3 12.5 12.8 9.2 (25) 15 14 114 104
Philippines M 7,027 4119 0.6 04) 34 7.0 15.7 13.8 69 132 17 16 11 15
Indonesia ha S 6,912 2116 03 0.2 11 09 14.6 13.9 0.3 5.0 19 17 133 126
Malaysia M 1,490 0.67 0.0 (05) 0.3 0.3) 14.6 13.2 77 10.8 14 13 9.6 101
Thailand Vanal 1,688 5.78 0.3 0.4 1.0 12 17.5 159 2.7 10.0 19 1.6 10.7 10.1
Asean 4 - simple avg. 0.3 (0.1) 1.5 2.2 15.6 14.2 0.9 9.7 1.7 1.6 1.2 11
China W 3,263 (2226)  (0.7)  (0.0) 02 5.6 123 10.8 143 14.0 14 13 11 1.8
India Wt 60,842 909.64 15 25 22 0.0 19.9 169 Gy 1.2 30 26 151 15.7
Singapore A 3,384 20.61 0.6 0.3) 0.6 41 129 13 64 145 11 11 91 9.6
Taiwan (et 15,603 750 0.0 45 22 104 m7 14.3 B4 8 21 20 17.8 14.0
Korea w 2,480 11.52 0.5 (0.1) 23 10.9 10.8 129 (93.6) (16.2) 1.0 0.9 8.8 7.
Others 0.4 13 1.5 6.2 13.5 13.2 (16.3) 2.5 1.7 1.6 12.4 1.6

N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA

Price performance (%) * Telecommunications
3-Feb Wow MoM YTD X
Banking
Banking 037)  (067) 550 275
X Transportation
Chemicals (1.00) 1.36 10.16 715
Construction Mat. (0.87) 0.88 9.87 747 Construction Mat.
Consumer Products (132) (0.50) 5.65 292 Chemicals
Health Care 1.13) (0.06) 6.44 4.70 Real Estate
0il, Gas & Coal (129)  (0.78) 6.66 5.24 Health Care
Real Estate (110) (1.04) 279 412 ol Gas & Coal
Retail - Consumer Staples (132) (0.50) 5.65 292 )
Telecommunications (022) 117 8.63 gop et Consumer Staples
Transportation (0.76) 015 6.29 445 Consumer Products

mRegional  Thailand (1:5) 1.0) 05) 0.0 05 10 15

* PISINBOUMIS1NEUEIAINNSSUIOVAAIOHUYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0KUING (%) duruanauIN

n1sindaulnosINANQaAINNSSUZONAAaAUTNY

Price performance (%) Commerce
3-Feb Wow MTD YTD Property
Banking (0.11) (1.66) 0.51 112 SET50 1
Commerce 116 0.03 1.70 0.25 mai E
Construction Materials 0.00 0.32 0.44 (0.18) SET
Energy & Utilities (0.16) (1.00) (0.34) (2.96) IcT 1
Food & Beverage 013 047 0.87 048 Food & Beverage
Health Care 0.02 0.69 0.55 3.30 Health Care
ICT 0.34 0.11) 123 2.29 Construction Materials
Petrochemicals 0.47) 1.61) 0.26 21 Banking
Property 114 1.97 137 0.79 Energy & Utilities
Transportation (0.60) (2.04) (0.53) (0.31) Petrochemicals
SET 0.34 042 1.01 118 Transportation . ! - - . . . . . . ,
SET50 051 om 114 (010) 08 (6 (04 (02 00 02 04 06 08 10 12 14
MAI 0.51 177 153 498 (% Change 1day)
YaAIN1SFo2NY 10 Sudu $IANNTUIU 10 Sudu sn1aaav 10 Sudu
Stock Price Value Chg jIStock Price Value Chg fiStock Price Value Chg
(Bt) (Btmn) (¢D) (Bt) (Btmn) (%) (G)I) (Btmn) (%)
PTTEP 166.00 423472 (2.35) sSDC 0.18 78.27 2857 TWZ 0.07 0.83 (12.50)
DELTA 950.00 4,003.59 3.71 KKC 0.38 0.30 11.76 BIOTEC 0.94 83.51 (6.93)
KCE 58.00 2,719.32 220 PF 043 36.42 750 AMARIN 6.80 0.88 6.21)
EA 89.50 2,257.88 347 AJA 0.30 54.78 714 NC 10.50 0.00 (541
AOT 73.75 1,936.83 (1.01) M-PAT 4.38 0.01 631 FANCY 0.71 49 (5.33)
PTT 33.00 1,708.64 - PDJ 3.86 94.30 6.04 URBNPF 1.96 0.01 (3.92)
KBANK 144.00 1,390.89 = Y 4.62 319 596 FSS 4.02 76.97 (3.83)
HANA 64.75 1,098.80 (0.38) TRITN 0.18 10.42 5.88 MILL 0.79 23.28 (3.66)
BANPU 11.50 1,090.22 (0.86) ESTAR 0.37 5.32 571 NEP 0.27 0.01 (3.57)
TIDLOR 30.25 961.78 431 SKY 23.00 414.32 550 UP 2240 0.16 (345)

OO OO O nnovestx O @innovestx innGvest” Page 9




- A5aa
Qoud

AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
3-Feb-23 (66) 84 23 438 476
2-Feb-23 (€D) a7 2 8 18 (444) 851 626
1-Feb-23 6) 13 14 4 3n 447 325
31-Jan-23 (88) (45) (15) (23) 5) (570) 187 (305)
30-Jan-23 [€D) 18 2 12) 32 (697) 2,506 10)
Weekly
WTD (272) 53 3 (26) 72 (1,400) 4,429 1M 2,922
27-Jan-23 89 14 33 (14) 22 (770) 0 2,29 2,922
20-Jan-23 46 42 83 39 108 236 1,103 1,078 (640)
13-Jan-23 314 (193) m an (64) (1,256) 3137 1,384 1,451
6-Jan-23 216 (140) 20 17 70 (603) 307 802 (1,507)
Monthly
MTD (153) 79 16 8 45 (133) 1,736 1,426 0o
Jan-23 545 (204) 122 (82) 162 (3,660) 7,241 5,240 2,226
Dec-22 369 (1,344) (109) (309) 535 167) (2,885) (1,305) (1,053)
Nov-22 847 45 99 61 645 4,679 6,476 3,028 9,544
YTD 392 (125) 138 (73) 207 (3,793) 8,976 6,666 2,226

goaFowdNSs1wSugavinavnudwdiuds:inaing

2828 Equity SETS50 futures Bond
? (Btmn) (Contract) (Btmn)* (Btmn)
1,196 Daily
=]
£ 472 3-Feb-23 .217) 20,219 4,057 (6.109)
IE- r T T T T T T T T T Weekly
(192) WwTD (8,994) (23,516) (4,649) (32,328)
(903) (670) (1.027) 27-Jan-23 2921 (2,603) (476) 2190
(2,895) (2,664) (2,217 20-Jan-23 1529 (23,314) (4,682) (26,063)
13-Jan-23 10,480 (16,851) (3.416) 19,069
26,598 26,669 20.219 6-Jan-23 7,335 (2379) (454) 42125
12,572 ’ Monthly
4 753 l MTD (5,073) 31,116 6,239 (23,823)
El ; ; ; , , , , . . Jan-23 18,344 (99.779) (19.917) 28,817
> Dec-22 12,710 (59,945) (11,380) 53,591
(7.378) 977 (15,772) Nov-22 31,099 71,206 14,125 68,216
(42,655) Quarterly
(35,148) QTD 13,271 (68,663) (13,677) 4,994
1354 8241 2,283 500 4Q22 52,459 106,759 21545 105,445
r : : : : : : : : : 3022 37,606 1,819 715 (707)
2022 1765 (59,103) (11,018) 22,811
T 7592) (2.096) (3’8&?1)09) 1022 110,864 30,899 6,488 85,559
S . (9.005) (13.910) YTD 13,271 (68,663) (13,677) 4,994
c c c c c c c a a o 2022 202,694 80,374 17,729 213,107
8 8 3 8 8 3 8 o i S 2021 (48,578) 40,348 8,957 212,522
¥ < ) © ~ S = - & )
o~ ~ ~ ~ ~ ) Lal
N1sFo9aNSA:AUIONUNAYNUAWIG 1A SET SET50 na:dadounisiionsovaoudwand (Tisou NVDR)
250,000 - - 1800 1100 - oy © 295
’ (Foreign Accumulate - Btmn) (SETIndex) [ (pts) (%)
1,750
1,050 - r 280
200,000 1700
150,000 1650 1,000 f'W'A’ b A‘w 265
1,600 ) \\/ wha/
100,000 1,550 950 A r 250
: L 1,500
50,000 A [ Foreign Accumulate (1Year) > 900 | SETS0 Index (LHS) L 235
SET Index 1450 % Foreign Ownership (RHS)

0 y y _ y y y y y y y y 1400 850 T T T T T T T T T T T — 220
i eTIyysoYoyoiog 35 3 253 % 5t 05 L%
22 8 * 33 3 8§88 8 8 35 8 g 2 2 2 3 5 2 8 6 2 8 38 ¢

n1sda/uanSyovinavnud g
dadoumisiionseavruzevlinavnudwnaidasundavuiniga 10 Sudu Fo-219 (dn8) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
BBL 27.29 238 384 KBANK 4451 (522) (752) DELTA 607 PTTEP (530)
TIDLOR 36.79 1130 342 CPALL 3249 (114) (752) ScC 170 EA (226)
TOP 15.85 355 203  PTTEP 15.28 (1.35) (224) KCE 134 KBANK (201)
BANPU 1.25 1556 179 KKP 14.50 (1.84) (126) CPN 119 TIDLOR (150)
CRC 13.07 352 158  AWC 40.83 (2110) (122) CPALL 85 PTT (144)
BH 3146 0.67 145  MTC 496 (1.80) (7)) CBG 82 BANPU M9)
AOT 925 193 143 PTT 7.90 (1.86) (61 COM7 81 TOP D)
KCE 18.67 241 140  BDMS 2178 QA.77) (53) BGRIM 78 IRPC N
HANA 51.21 2.00 129 TU 2675 (2.51) (40) LH 76 HANA (84)
ADVANC 3570 047 93 PTTGC 10.40 (049) (24) AOT 75 GPSC (69)
* Ussrumisloe InnovestX Research
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HAsaa
Qoud

Update stmaunSwgus:inncnveg

aztFSandA
s mua 3 n.w. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 18.33 (214) 097) (16.72) (24.72) (15.41)
Europe CDS (bps) 72364 1.41) (5.30) (12.91) 11.66 (18.25)
LIBOR OIS Spread (bps) 0.07004 (215) (642) (10.18) 233 (9.30)
TED Spread (bps) 01702 (2.47) 0.94 (13.55) 454 (25.42)
Sasuanivagu:
Dollar Index 102.99 123 105 @a.21) 8.01 (0.49)
anSgaoaas/uin 33.38 116 186 147) 0.88 (3.23)
gls/ansSyooaas . 1.08 (1.06) (0.66) 181 (5.61) 0.84
an§gooams’/upur§ﬂ!u 13115 194 1.04 (1.05) 14.09 0.03
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.78% 0.11) 038 19.49 109.02 14.61
Sas1gwddiustassyuiaing 10 U 2.45% 0.01 .77) (12.39) 33.89 19.11)
Sas1owdvdiusUasSyuaansy 2 U 430% 2051 10.41 (939) 30832 (13.10)
Sas1dwdulustassyuaansy 10 U 352% 14.83 120 1917) 167.96 (35.01)
AuAInANtuzi:
CRB Index 557.63 0.00 (043) 107 (5.16) 051
navAIiNY (coamScioooud) 1,864.90 (2.45) (3.26) 052 335 227
Q’wmsna‘u (a@aansciousSIsa) 8.74 (2.24) (33.49) 1732 18.27 (17.08)
uuaanaqiu (aoaaSaoUISISA) 7810 (2.84) (3.09) a117) 12.41) 117
Uuaanatioyosn (aoaanscioulsIsa) 73.39 (3.28) (7.89) 0.76 (18.70) 5151
AS20NIBO (90) 621.00 2.97) (814 (47.19) (56.42) (59.01)
daswwaaounnuwusuas 10 U dovingna:arnsy @adwsaswwansulinuwusuas 10 U govingna:ansyy
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Update samauminafitun

Avg. Price Avg. Price Avg. Price

QTD in 1023
CRB Index 557.63 (08) 556.96 03) (78) 592,61 1066 60)  Doily

Energy Prices

Crude Oil - Dubai (US$/bbl) 79.35 (44) 80.08 D) 17.3) 97.10 401 8008  (175)  Daily
Brent Crude (US$/bbl) 79.26 (87) 8284 (62) 168) 9993 an 8284 a7 Daily
West Texas Int. Cushing (US$/bbl) 73.39 (94) 7792 (57) @7 9454 3891 7792 (176)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 85.52 (55) 87.92 (95) .7 10755 4975 8792 (183  Doily
Natural Gas Henry Hub (US$/mmBTU) 239 (160) 314 (438) (275) 580 8313 314 (458)  Doily
Coal Price NEX (US$/MT) 256.60 (14.9) 37384 (38) 383 36493 16391 37384 1704 Fridoy

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 105.27 10.7) 112.94 61 14 12847 68.59 12.94 121y Daily
Gas Oil - Dubai (US$/bbl) 25.92 25.7) 32.86 (84) 12622 3137 32729 32.86 47 Daily
Gasoline, 92 RON Spot (US$/bbl) 94.86 (56) 95.25 (20.8) (134) 109.73 4314 95.25 (13.2) Daily
Gasoline - Dubai (US$/bbl) 15.51 1.0) 1517 2831 15.0 12,63 62.02 1517 201 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 58.76 ()] 6124 (49.) 7.7) 7955 2919 6124 (23.0) Daily
Fuel Oil - Dubai (US$/bbl) (20.59) 42 (18.84) 19.9) 553 -17.55 140.85 (18.84) 73 Daily
Jet Kerosene - Spot Price (US$/bbl) 106.35 (105) 113.48 39) 48 124.29 68.00 1348 ®87) Daily
Jet Kerosene - Dubai (US$/bbl) 27.00 (24.7) 3340 0.6) 1912 27.19 430.89 3340 228 Daily
SG Refinery Margin (US$/bbl) 8.74 (335) 1018 59.0 254 1018 190.53 10.18 (52) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 750 20 775 53 (30.3) 1,001 (0.87) 775 (225) Tuesday
Ethylene Spread (US$/MT) 35 602 86 4380 (625) 212 @119 86  (594) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 895 0.0 891 18 18.7) 990 1.54) 891 (10.0)  Tvesday
Propylene Spread (US$/MT) 180 (10) 202 35 &) 201 (43.60) 202 04 Daily
Naphtha - Singapore Spot FOB (US$/MT) 715 02 689 13 (22.0) 789 2156 689 (12.6) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,040 10 1,027 18 (205) 1,180 0.08 1,027 (130)  Tuesday
HDPE-Naphtha Spread (US$/MT) 325 26 338 2388 (174) 391 (26.19) 338 (138) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,140 09 1136 1.6 (29.5) 1438 (5.75) 1,136 (210)  Tuesday
LDPE-Naphtha Spread (US$/MT) 425 20 447 116.0 (386) 649 (25.96) 447 311 Daily
PP Film, Spot South East Asia (US$/MT) 1,060 19 1,025 41 (21.7) 1,174 (9.60) 1,025 (12.7)  Tuvesday
PP Spread (US$/MT) 345 56 336 105 @11 385 (40.72) 336 (128) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 545 00 527 (90.4) (235) 585 (13.93) 527 99) Tuesday
MEG Spread (US$/MT) 80 (104) 46 (206.1) (56021) -36 (167.17) 46 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,180 78 1,082 6.2) (5.8) 1,261 40.96 1,082 (142)  Tuesday
Paraxylene Spread (US$/MT) 509 293 404 @n 217 442 4251 404 (86)  Tuesday
Paraxylene - 92 RON Spread (US$/MT) 371 557 269 (32.6) 281 325 3501 269 azn Daily
Toluene, FOB Korea Spot (US$/MT) 920 22 847 (3.0) (42) 963 3226 847 (120)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 995 36 936 82 (14.3) 1,057 1352 936 M5)  Tuesday
Benzene Spread (US$/MT) 364 107 333 200 73 367 435 333 92) Daily
Benzene - 92 RON Spread (US$/MT) 186 801 123 A (198) 121 (56.40) 123 79 Daily
Condensate (US$/MT) 671 (43) 677 ) a71) 818 4013 677 17.3) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 830 18 800 28) (5.9) 885 2547 800 96)  Tuesday
PTA Spread (US$/MT) 39 (516) 76 498 61 40 (6202) 76 875  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 900 0.0 886 71 (365) 1152 (2027) 886 31)  Tuesday
Ethylene Spread (US$/MT) 865 (15) 799 209 314) 940 (13.31) 799 (14.9)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 280 79 (66.9) 543 (26.02) 280 (484)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,865 (33) 1,900 97 1 1,802 017 1,900 54 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,926 “47) 9,032 127 (9.5) 8,805 (5.25) 9,032 26 Daily
Silver Future (US$/Troy Ounce) 22 (638) 24 10.8 @.7) 22 (15.08) 24 77 Daily
China Composite Steel Prices (CNY/MT) 4,447 04 4427 41 (15.1) 4770 (12.85) 4427 72 Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,691 15) 3889 an (36.8) 5136 1559 3889  (243)  Doily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 165 (7.0 164 91 (220) 184 (11.85) 164 (108)  Daily
Sugar #11 (US$/LB) 21 27 20 45 8.7 19 15.99 20 67 Daily

Freight Rate
Baltic Freight Index: BDIY 621 (83) 901 (40.8) (55.9) 1,931 (33.89) 901 (53.3) Daily
Baltic Supramax Index: BSI58 682 57 734 (44.7) (67.9) 2,006 17.27) 734 (634) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Joyan1suIosa (short sales)
JSunruAu  yarmisanggesa SINIDAY sIAAIda doucvs:nawsimia % USuirun1sanugasa
(Au) (un) (un) 3 n.W. 66 AusIAIYFOSa IRYURUNS:OUKAN
PTT 15,069,200 496,391,200 32.94 33.00 (0.18) 2898
SINGER 905,200 25,633,250 28.32 28.25 0.24 2541
BCPG 783,400 7,834,000 10.00 10.00 0.00 25.09
BTS 2,699,000 22,803,695 8.45 8.40 0.58 24.21
JUBILE 16,400 451,375 27.52 28.00 (1.70) 24.01
ASP 830,000 2,608,404 314 310 1.38 2146
BEM 5,072,900 49,259,995 9.71 9.75 0.41) 20.08
TRUE-R 3,029,700 14,726,680 486 4.88 (0.39) 19.46
LH 6,223,600 61,442,250 9.87 9.95 (0.78) 18.77
NOBLE 188,800 1,067,735 5.66 570 (0.78) 18.75
SUPER 16,391,500 10,490,560 0.64 0.64 0.00 1812
CKP 499,800 2,285,018 457 456 0.26 181
TU 1,483,600 23,885,960 16.10 16.10 0.00 17.99
EASTW 218,400 1,168,440 535 540 (0.93) 17.36
PTTEP-R 4,198,300 697,029,200 166.03 166.00 0.02 16.48
HANA-R 2,781,900 177,799,475 6391 64.75 (1.29) 16.39
KTB 2,558,300 45,026,080 17.60 17.60 0.00 16.06
TTA 399,300 3,234,330 810 8.05 0.62 15.93
TOA-R 90,900 3,116,725 34.29 34,75 (1.33) 15.73
TCAP 134,000 5,766,425 43.03 4325 (0.50) 15.35
EGATIF 136,200 926,135 6.80 6.75 0.74 14.87
TTB 24,406,600 35,389,570 145 145 0.00 14.87
BGRIM 1,162,700 47,300,275 40.68 40.50 0.45 14.81
CPALL 1,435,100 96,202,725 67.04 67.50 (0.69) 13.99
VIBHA 233,900 634,158 2.7 2.70 0.42 13.87
KSL 579,700 2,142,498 3.70 3.64 153 13.80
EPG 345,500 2,990,010 8.65 8.60 0.63 13.58
DCC 610,200 1,748,596 287 2.86 0.20 13.49
IRPC-R 8,711,800 26,555,614 3.05 3.04 0.27 13.40
TOP-R 1,649,200 94,379,250 57.23 57.25 (0.04) 13.27
EA-R 3,322,800 296,919,875 89.36 89.50 (0.16) 13.16
TIDLOR-R 4,125,900 122,631,000 29.72 30.25 (1.74) 12.90
BBL 440,900 71,205,350 161.50 161.50 0.00 12.80
AWC 3,648,400 21,205,720 5.81 5.80 0.21 12.73
FORTH-R 573,300 25,357,200 44.23 44.00 0.52 12.72
NER 749,000 4,760,285 6.36 6.40 (0.69) 12.62
SPRC-R 2,631,600 29,352,500 115 11.20 0.47) 12.55
PTTGC 806,400 40,006,075 49.61 49.50 0.22 12.53
BJC-R 311,300 11,906,075 38.25 38.50 (0.66) 12.29
BDMS 2,904,900 86,566,600 29.80 30.00 (0.67) 12.22
JMART-R 536,000 20,064,875 3743 37.25 0.50 12.00
AIT 688,200 4,645,185 6.75 6.75 (0.00) 11.86
TISCO 169,700 17,309,400 102.00 101.50 0.49 11.60
GPSC-R 613,500 42,738,800 69.66 69.50 0.24 11.55
UNIQ-R 50,000 243,658 487 4.86 0.27 140
IVL 846,200 34,382,100 40.63 40.50 0.32 11.31
DTAC-R 338,600 16,845,350 49.75 50.00 (0.50) 112
BANPU 10,394,900 118,756,470 11.42 1.50 (0.66) 10.96
IRPC 7,112,100 21,673,072 3.05 3.04 0.24 10.94
STEC-R 543,200 7,737,710 14.24 1410 1.03 10.83
RATCH 196,000 8,428,000 43.00 43.00 0.00 10.69
RATCH-R 192,000 8,251,925 4298 43.00 (0.05) 10.48
ADVANC 247,600 49,001,400 197.91 198.50 (0.30) 10.31
KBANK-R 960,400 138,264,150 143.97 144.00 (0.02) 10.21
INTUCH-R 187,000 13,711,325 73.32 73.75 (0.58) 10.18
CPF 1,756,700 41,872,480 23.84 23.80 0.15 1013
AP 3,257,400 39,116,550 12.01 12.00 0.07 9.98
STA-R 490,800 11,068,960 22.55 22.30 113 9.91
SAWAD-R 828,300 47,606,725 5748 57.75 (0.48) 9.86
CRC 1,120,400 49,578,325 4425 44.75 112) 9.77
BANPU-R 9,256,300 105,701,010 11.42 11.50 (0.70) 9.76
ORI-R 401,600 4,819,200 12.00 12.00 0.00 9.65
PSL-R 293,900 4,790,570 16.30 16.40 (0.61) 9.59
TOM 168,100 7,171,375 42.66 4225 0.97 9.56
STA 470,600 10,586,010 2249 22.30 0.87 9.50
BCP 800,900 29,091,625 36.32 36.00 0.90 9.44
CK-R 252,500 5,726,230 22.68 22.70 (0.10) 942
AMATA 545,100 11,140,290 20.44 20.40 0.18 9.19
CHG-R 10,221,700 39,740,230 3.89 392 (0.82) 917
TPIPP-R 362,200 1,274,944 352 352 0.00 9.16
JMART 408,600 15,277,650 37.39 37.25 0.38 9.15
GFPT 258,300 3,396,300 1315 1310 0.37 910
PTTGC-R 584,000 28,908,000 49.50 49.50 0.00 9.07
GULF 786,500 42,341,525 53.84 54.00 (0.30) 9.07
SPALI 478,700 11,622,980 24.28 24.30 (0.08) 8.88
BYD-R 914,900 11,955,830 13.07 12.90 1.30 8.77
BTS-R 968,600 8,174,595 844 8.40 0.47 8.69
SYNEX 106,400 1,762,520 16.57 16.60 0.21) 8.66
WHA 6,364,800 25,345,814 398 398 0.05 836
TSTH-R 224,300 271,403 121 119 1.68 818
SPRC 1,713,600 19,318,910 1.27 11.20 0.66 817
AH 151,200 4,915,550 32.51 32.25 0.81 817
BYD 850,700 11,075,650 13.02 12.90 0.93 816
COM7-R 953,000 30,691,725 32.21 32.25 (0.14) 8.01
GPSC 415,300 28,947,525 69.70 69.50 0.29 7.82
MINT 1,686,600 56,763,625 33.66 3375 (0.28) 7.79
JAS 609,000 1,425,060 234 232 0.86 7.79
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SIAI0AY sImMada 5wsmUa SunrunisagZesa

(uan) 3 n.w. 66 USINAYIISA In :QUKAN
SUSCO-R 312,500 1187,720
MAJOR-R 90,300 1,685,560 18.67 18.70 (0.18) 7.69
ITD 595,600 1,215,024 2.04 2.04 0.00 7.60
ESSO 1,026,500 9,546,320 9.30 9.25 0.54 7.59
SUSCO 302,200 1,152,844 3.81 3.80 0.39 748
STEC 374,900 5,324,120 14.20 1410 0.72 747
CBG 165,100 17,057,150 103.31 103.50 (0.18) 745
TOP 925,500 52,995,300 57.26 57.25 0.02 7.45
WHA-R 5,661,800 22,519,788 398 398 (0.06) 744
HMPRO 1,748,800 25,637,320 14.66 14.90 1.61) 742
AOT 1,935,400 143,119,600 73.95 73.75 0.27 7.39
INTUCH 135,000 9,909,350 73.40 73.75 0.47) 7.35
TTA-R 183,800 1,488,780 810 8.05 0.62 7.33
MTC-R 905,400 35,685,350 3941 39.50 (0.22) 7.30
TASCO 432,400 7,755,480 17.94 18.10 .91 7.26
JMT-R 891,900 48,591,400 54.48 54.75 (0.49) 718
VGI-R 451,400 2,259,415 5.01 5.05 (0.88) 7n
TFG-R 361,400 2,053,260 5.68 5.70 (0.33) 7.01
LH-R 2,313,200 22,838,575 9.87 9.95 (0.77) 6.98
SCCC 13,400 2,129,550 15892 158.50 0.27 6.95
MEGA 94,900 4,889,850 5153 5125 0.54 691
JAS-R 539,800 1,263,132 234 232 0.86 6.90
I 101,300 1,494,380 14.75 14.70 0.35 6.89
EKH 108,200 958,190 8.86 8.90 (0.50) 6.87
SABUY 1,287,000 16,623,270 12.92 12.90 013 6.78
SC 640,300 2,990,416 4.67 4.68 0.21) 6.75
GLOBAL 762,100 15,970,200 20.96 2110 (0.68) 6.70
BCH-R 832,000 17,930,610 2155 21.50 0.24 6.70
KKP-R 424,500 29,052,250 68.44 68.25 0.28 6.54
EPG-R 166,300 1,446,410 8.70 8.60 113 6.54
THANI 405,200 1,687,866 417 416 013 6.53
STARK-R 2,170,700 6,494,680 299 296 1.08 6.52
STARK 2,166,100 6,485,006 299 2.96 114 6.50
BEC-R 65,500 692,730 10.58 10.50 0.72 6.49
ORI 268,500 3,222,000 12.00 12.00 0.00 6.45
BAM 1,782,300 28,911,640 16.22 16.20 0.13 6.38
OSP 152,400 4,305,300 28.25 28.50 (0.88) 6.36
KTC 195,200 11,491,625 58.87 59.25 (0.64) 6.34
SCGP 344,000 18,362,675 53.38 53.50 (0.22) 6.30
RBF-R 136,400 1,770,890 1298 13.00 (0.13) 6.28
DELTA-R 256,500 236,838,800 92335 950.00 (2.81) 6.02
GULF-R 519,200 27,907,000 53.75 54.00 (0.46) 5.99
AJ 10,700 138,030 12.90 12.90 0.00 5.96
OR 518,700 11,722,610 22.60 22.50 0.44 593
MAJOR 69,400 1,295,120 18.66 18.70 (0.20) 591
THANI-R 365,700 1,521,312 416 416 0.00 5.90
AGE-R 140,500 519,292 370 3.68 0.44 575
BH 80,000 17,357,600 216.97 217.00 (0.01) 571
BCH 709,100 15,292,720 2157 2150 0.31 571
AUCT 78,600 746,515 9.50 9.50 (0.02) 5.70
BDMS-R 1,326,800 39,472,300 29.75 30.00 (0.83) 558
SCGP-R 296,700 15,832,650 53.36 53.50 (0.26) 544
ANAN 156,000 224,640 144 143 0.70 534
COM7 632,300 20,335,725 3216 32.25 0.27) 531
LOXLEY 56,700 124,780 220 216 1.88 527
LANNA-R 29,000 455,280 15.70 15.80 (0.64) 527
TKS 86,500 1,171,780 13.55 13.60 (0.39) 524
PSL 160,000 2,608,000 16.30 16.40 (0.61) 522
SPALI-R 279,300 6,767,200 24.23 24.30 (0.29) 518
PLANB 602,700 5,353,375 8.88 8.95 (0.76) 517
IVL-R 383,700 15,561,750 40.56 40.50 0.14 513
BJC 129,000 4,934,250 38.25 38.50 (0.65) 5.09
TLI 303,100 4,091,850 13.50 13.40 0.75 5.05
7UP 407,100 321,609 0.79 0.78 1.28 5.01
TTW 56,200 533,900 9.50 945 0.53 498
MTC 601,300 23,706,200 39.42 39.50 (0.19) 4.85
KKP 314,300 21,462,150 68.29 68.25 0.05 484
KCE-R 2,265,400 130,006,425 57.39 58.00 (1.06) 479
BH-R 67,100 14,515,300 216.32 217.00 (0.31) 479
MBK-R 124,400 2,273,720 18.28 18.30 (012) 476
BLA-R 190,600 5,484,050 2877 29.00 (0.78) 4.76
CBG-R 104,000 10,759,950 103.46 103.50 (0.04) 4.69
ERW 256,900 1,227,982 478 478 0.00 4.65
ASIAN 21,800 298,660 13.70 13.70 0.00 4,63
DOHOME-R 824,500 11,706,890 14.20 14.20 (0.01) 459
BLA 181,600 5,233,225 28.82 29.00 (0.63) 453
CK 121,400 2,751,480 22.66 22.70 (0.16) 453
RCL 91,900 2,818,825 30.67 30.75 (0.25) 447
SCN 33,100 69,760 21 210 0.36 440
CENTEL-R 192,200 10,180,600 5297 52.75 041 437
TLI-R 259,000 3,496,500 13.50 13.40 0.75 431
TKN-R 229,900 2,615,690 11.38 11.50 1.07) 4.31
BAY 17,800 565,150 3175 32.00 (0.78) 4.28
Al 7,000 46,550 6.65 6.65 0.00 4.28
ONEE 312,500 2,471,970 79 8.00 (112 4.26

A: aAaHANNSWEIMIUS:INAING 1A: InnovestX Research
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Ajaa
aouid
asUn1sFoUAUIOVGUSNS

SIYVIUNSTO-INYAUIONGUSHIS ru SUn 3 n.w. 2566

Js:nn SuRTéun sau 35nmsiaun/
HannSwg /97huny (UN) /A MUY
BBIK uy Unsnd IRguananwe Aualry 03-02-66 230,000  139.00 31,970,000 Y
BBIK ung was o1sY:nIsna ﬁumﬂry 03-02-66 1,845,000 139.00 256,455,000 NY
BBIK ung was o1sv:nsna ﬁumﬂry 03-02-66 2,153,000 139.00 299,267,000 o
BBIK U1y TWewd Us:mMwsSnuwr Ruanlny 03-02-66 78,000  139.00 10,842,000 Y
GULF w1y &Syt Saund:a Ruaniny 30-01-66 65,000 53.75 3,493,750 %o
GULF w1y &Syt Saund:a Ruanny 31-01-66 849,900 53.75 45,682,125 o
YONG u1® udlU nainaury Ruaniny 31-01-66 100,000 2.36 236,000 NY
sou %o 348,442,875
NY 299,503,000
an@W

2. goado/Nugnsa:du 12 1GoUOVAUNOYNMUIANTISIIAST:HYON InnovestX

GULF

30,000 4 ('000 (Bt/share) [ g:
| shares) [

25,000 r 5:
20,000 - Cumulative Net Buy / S¢ll L 5;
Avg. Price - 51
15,000 + F 5(
-4
10,000 - | 4
5,000 - P4
F4¢
0 T T T T T T T T T T T 4E

Jul-22

Feb-22
Mar-22
Apr-22
May-22
Jun-22
Aug-22
Sep-22
Oct-22
Nov-22
Dec-22
Jan-23
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¢ foaa.
_qourdh

JpnuAu

Share listing
NATION 8,135,940,724 Shares
SIRI 34,460,000 Shares

XD
CPNCG Bt0.24
DTAC Bt1.22
XB
CIG 1,000:1
20
XE
RABBIT-W4 1:0.012 @Bt5.067

27

PD
UV Bt0.045

14
XD
PTTEP Bt5
PD
LPF Bt0.2038

21
PD
1DIV Bt0.25
TDEX Bt0.3

28
PD

IRC Bt0.291

XD

IRC Bt0.291
METCO Bt18
TPIPP Bt0.09
Par change
DV8 Bt1to Bt2

15
XD
TAPAC Bt0.02

22
PD
DTAC Bt1.22

XD
RAM Bt0.3
SCAP Bt0.8

16
XD
FTREIT Bt0.187

23
XE
YGG-W1 1:1@Bt12
PD
TPIPP Bt0.09

XD
AAPL8OX
DIF Bt0.2535
POPF Bt0.275
PPF Bt0.1885
SIRIP Bt0.05
PD
BTS Bt0.15
FPT Bt0.43

17

24
PD
METCO Bt18
OISHI Bt1.1
RAM Bt0.3
SCAP Bt0.8
SSC Bt0.34

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

o o @ o o InnovestX O @innovestX
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nannswon

Sharecode

2 '

1IF119U10SNISNINUNISTOINY (Turnover list) na:nannSwon1oidinSovnuiy C

Effdate

Enddate

ranNNSwWINIFIZIYUIaSNIS

mMnunisgody

Level

(**)

KUYIKQ

rnannSwInold
1ASOVHNY NC

Sun 14/08/2018 FuinSovruiy C
Ihqwa : douzovgionu < 50% Jgunudns:
QunsTe: 14 #rSUIUNSIIU Tasan 2 Augasun
165ums 30 Dnuwu 2561 .
NEP 14/08/2018 WAounlay - - SUn 12/11/2018 vAvinSovHY C -
o SET UoynduIifIKalunsuiou
IKANSNIUTGNATY : douovgiioRu < 50%
FounuAS:IAD AMSUNUMSRIU Tasuahn 3
Auaadun 30 AUYIYU 2561
3un 15/08/2018 FuinSovruiy C
Ihqwa : dourevgionu < 50% agunudns:
QUG 18 dmSuIuMsiiU Tasnan 2 AugaSun
1650ms 30 Dnuisu 2561 .
NEWS 15/08/2018 Waounlay - - SUn 15/11/2018 vAvinSovHIY C -
0 SET UoynduiRInalunsuiou
IKANSNIUTGNATY : douovgiioRu < 50%
FounuUAS:IAD AIMSUNUMSRIU Tasuahn 3
Augadun 30 AUYIBU 2561
Sun 16/08/2018 FuinSovruiy C
IMOWA : ASURDVETIOAU < 50% JQuNUFS:
. 18 dmSusuMsiiU Tasnan 2 Audgasun
Tasums 30 pawnau 2561 - 4
AQ 16/08/2018 WAsulag - - 5Un 15/11/2018 vAvinSovHIY C -
o SET UoynduIiRInalinsuiou
IKARSVIUTGNATY : AouevdiioRu < 50%
FouNUAS:IAD AMSUNUMSIIU Tasuahn 3
Augadun 30 AUYIBU 2561
3ui 16/08/2018 FuinSovkie C
IMOWA : ASURDVGTIOAU < 50% JQuNUFS:
e 18 dmSusuMsiiU Tasnan 2 AudgaSun
Tasums 30 pawnau 2561 - 4
UMS 16/08/2018 WAsuilag - - 5Un 13/11/2018 vAvinSovHIY C -
o SET tovnnduiifinaliasutioy
IKANSTUTGNATY : AouovdiioRu < 50%
FouNUAS:IAD AMSUNUMSIIU Tasuahn 3
Augaun 30 AuLIBU 2561
3un 14/12/2018 3uinSovkie C
Inawa: #oudoNdiioRu < 50% dounuds:
AUNS e 180 AnSuIuNsivu Tasnan 2 Audadun
Ta5ums 0paneu2s6r
NATION 14/12/2018 WAsuilag - - 53U 31/01/2019 SvAvinSovHIY C -
<N SET movnnduiifanalinsuiou
IKANSIUTGNATY : AouevdiioRu < 50%
FouNUAS:IAD AMSUNUMSIIU Tasuahn 3
Augadun 30 AULIBU 2561
UN3M: 3ui 01/03/2019 FuinSovky C
Tasums IHawA: AoUFONGiionRU < 50% Jounuais:
HYDRO 01/03/2019 | jZguiUau - - 18 AMSUIUMSIIU Us:910 AUgadUn 31 -
N SET SuoAU 2561
UNDN:
Tasums
STOWER 05/03/2020 | yRgunUau - ) 5UR 05/03/2020 JuiRdouKLNY C )
9N SET IHQwA: AOUFONGTioRU < 50% Jounudis:
UNI9: 1182 & rnSugunisiiu Us:9U Augadun 31
Tasums SuoTAU 2562
STOWER - W3 | 12/10/2021 WADUIUAY - - -
N SET
UNI9: Sun 18/08/2020 FuinSovkiue C
Tasums IHawa: doudavgiionu < 50% Jounuais:
T 18/08/2020 |, 2o e - - 18 AMSUIUMSU Tasan 2 Audasun }
N SET 30 UnUwU 2563
?yn:m:
GSuns
PPPM 04/03/2021 | RgunUau ) ) 5UR 04/03/2021 BUiR3ovHLNY C )
97N SET IKQwWA: AOUZONETIORU < 50% Jounuas:
UNOMN: 185 AMSUIUNSINU Us:970 Auqadun 31
Tasums Sud1AU 2563
PPPM-W4 04/03/2021 WaguIUay - - -
N SET
{oun:iw: 3un 17/05/2021 FuinSovnuiy C
GSuns IHawa: doudavgiioRu < 50% Jounudis:
bve 17/05/2021 |\ 2w - } 18> AMSUIUMSU Tasan 1 Augasun }
97N SET 31 DunAu 2564
UNIN: 3ui 12//11/2021 JuinSevkuny C
Tasums Inawa: AoudoNGiioRU < 50% Jounuds:
Kke 1271172021 1 2o unda - - 18 drSuIUMSIU fasan 3 Augasun -
N SET 30 fugYu 2564
UN31: 5UR 17//11/2021 Buindovhing C
Tasums InQwA: AoUFONGTiORU < 50% JoNnuds:
EFORL 17/1172021 1y Zounda - - 18 ArSUIUMSIU Tasan 3 Augasun -
N SET 30 fuggu 2564

o o @ o o InnovestX O @innovestX
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-Aaa
Qoud

2 . nannSwoneld
hannf{::gg‘l"a::gg:;\gsms nannSwoneldinSovru C InSoVHUNY NC
Sharecode Effdate Enddate (Non Compliance)
T“'I'::tve' Lf*ﬁl AUNYING ang "NC" aInQ
UNIMN:
Tasunmis
WAVE 02/03/2022 | ;2 uUau . B ) 5UR 02/03/2022 FUIASOUHLNY C ) )
97N SET IHawA: doUFONGiioRU < 50% Jounuais:
UNII: 1180 dAMSUIUMSNU Us:U duaadun 31
Tasums SudAu 2564
WAVE-W2 02/03/2022 WURDuIUAY - - - - -
N SET
UNI9:
Tasunmis
JekH 03/03/2022 | Ry . B B 5un 03/03/2022 JuINSONKINY C )
N SET IKQwA: douzavgiioRu < 50% ounuans:
UNI9: 1180 A MSUIUMSNU Us:U duaasun 31
Tasums SuonAL 2564
JCKH-W1 03/03/2022 WURsuIUay - - - -
N SET
3un 17/05/2022 3uinSovnking C
Inawa: #oudoNdiionRu < 50% dounuds:
1130 A MSUIUMSRU Tasuan 1 Audadun
31 DunAu 2565
UNIM: nannATIAd
Tasunmis :
ACAP 17/05/2022 | iZeyundav ) B ) - MagnA$ouzeluyivmsniolinis ) )
N SET noumseovzaluliivns
HUYIKA : FUfivd¥0u wumMsRUlasuE 2
Audadun 30 UNUIYU 2565 3ovusStn
Juaubdouzovdiionu <
50% JouNUAS:IAD
UNI9: 3ui 18/05/2022 3uinSovning C
Tasums InawA: #oUZONGTioRU < 50% JoNnuds:
Emc 18/05/2022 |, 2o unda ) B B 1180 A MSUYUMSRIU Tasuan 1 Audadun - B
97N SET 31 DuAu 2565
UNII9: SuR 19/05/2022 FuinSovruig C
Tasums Imqwa: douzevgiionu < 50% 2eunudns:
ke 19/05/2022 |\ 2 gan ) B . 18> AMSUIUMSU Tasan 1 Audasun . .
N SET 31 DAy 2565
3un 20/05/2022 FuinSovruiy C
UNI9: Imawa: Masursovgailuyisms
Tasums 'Sun 25/05/2022 10UIKAIUINSDOVKINY C
SMK 25/05/2022 | iRy ) B ) IHawa: doUZONEiioRU < 50% Jounuds: ) )
97N SET 142 AMSUIUMSIU Tasunan 1 AuAaSuR
31 DAy 2565
UNIMN: 3un 17//08/2022 3uinSevningy C
Tasums InawA: #UIONGTiOARU < 50% JoNnuds:
ce 17/08/2022 | iZgundav . B B 145 ArnSugunisiiu fasunahn 2 Augadun B B
N SET 30 UnuIYU 2565
UNOMN: Sun 16//11/2022 JuinSovkuig C
Tasums IHawa: doudavgiionu < 50% Jounuais:
w 16/11/2022 1 2o nda - - - 185 AMSUIUMSINU Tasunan 3 AuAaSuR - B
91N SET 30 AUYIYU 2565
ZIGA 23/01/2023 | 10/02/2023 v 1 - - - -
ZIGA-WI1 23/01/2023 | 10/02/2023 v 1 - - - -
Y9I
v o = - - -
SKY 25/01/2023 | 14/02/2023 1 chitiums
BWG 30/01/2023 | 17/02/2023 v 1 - - - -
MASTER 06/02/2023 | 24/02/2023 v 1 - - - -
HUWUIHO

- nm aananannSwe ( www.set.or.th ) la: AUIALUSGNKANNSWY ( www.asco.or.th )

- hucnumswo\mm:) NouT?J'v soufivAuTuns:anucwus:nAlladulaavANSTuwals: JoURIRaINHANNSWES BTNy (NVDR)

- hannswunumso\muw 7 10u iuuﬁmanﬁumads JUBURIROMINKANNSWESWEVINY (Non-Voting Depository Receipt NVDR)

1. HﬁﬂnSUJUnIZl'\?J'IUUWC]Sﬂ'ISﬂ'\ﬂUnWSZIOZI'IU (Tumover list)

Level ) Tdin

® level 1 HUNwEY THJodoumsowiiuAQ 100% nouao (Ury? cash balance) lia: FutrannsweRmruauustuidusuiiudouns
® level 2 KUtV Thaoosomsowmuﬁo 100% foudo lia: FuthnaNNSWaAMKuUaUIFUDtUIdUDVIRUToNY IlA: FU Net Settlement
® level 3 MUV AMuonuEonsd 1 Surms (lawSunisn); Idoaunaligouns HodoumsowRuAQ 100% noudo ila: FutnannSwaRMKuaUIFUDrUIdUSVRUoY IlA: AU Net Settlement

2. HﬁﬂnSUJUﬂWUTC]IF\SQ\IHU'IU Caution :

e

raNNSWoAQRAUINSouHLNY C 1:dovdedoulngd Cash Balance (Ao AundndevdniiumsiignAnowiiuaal3aoukthiuaLanIGuTusURiouderannswsiu) GuidsuRauindounsuneiduduly
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HAsaa
Qoud

HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, CI, CIG,
CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH,
FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR,
KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW,
PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA,
SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP,
SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH,
TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH,
UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTWw, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART,
FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, INET, INSURE,
INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO,
MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC,
ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA,
SGP, SINGER, SIRI, SITHAI SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC,
SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP,
TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH,
WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)

AH, ALT, APCO, ASW, B52, CHG, Cl, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN,
AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP,
CEYE, CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV,
CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS,
JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE,
LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MOSHI, MODERN, MORE,
MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE,
PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO, PROEN,
PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO,
SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE,
SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN,
SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI,
TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE,
TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE,
WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7,
2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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