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Year End 2020A 2021A 2022A 2023F 2024F
Sales(Bt mn) 29,888 31,794 38,539 39,605 41,206
EBITDA(Bt mn) 3,495 4,710 6,043 6,208 6,462
Net Profit (Bt mn) 4,227 4,543 5,877 6,056 6,040
EPS (Bt) 1.34 1.44 1.87 1.92 1.92
EV/EBITDA (x) 12.31 8.72 7.22 6.69 6.65
PER(x) 4.47 7.48 6.80 6.60 6.62
DPS(Bt) 0.45 0.50 0.65 0.67 0.67
Div Yield (%) 7.5% 4.6% 5.1% 5.3% 5.3%
ROE (%) 14.4% 14.0% 16.0% 14.9% 13.5%
P/BV (x) 0.64 1.05 1.09 0.98 0.90

Source : Trinity Research
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