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THAILAND | MARKET STRATEGY

Trends & Turns

NANNAAIALATNAENTNITAY) Y

:’@:q“j*{_““ﬁ‘sm‘ ) SET INDEX 1,594.05 pe 19.09X macD -0.41 wk 66.91 Fmi 1.76 o 17.78
s, 020555100pp CHANGE -0.39% pB 1.58x siGNAL -2.55 %D 76.46 FTI SiGNAL 1.41 o~ 28.49
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STOCK MARKETS MARKET KINESICS

Recent Change %Chg
DJIA 33,402.38 -198.77 -0.59%
NASDAQ 12,126.33 -63.12 -0.52%
S&P500 4,100.60 -23.91 -0.58%
Korea 2,486.36 5.85 0.24%
Singapore 3,324.73 13.61 0.41%
China Closed
WORLD COMMODITIES

Recent Change %Chg
Brent Crude Futures 85.39 0.45 0.53%
Gold Spot (Comex) 2,019.80 0.50 0.02%
Bitcoin 28,840.00 465.00 1.64%
KEY CURRENCIES

Recent Change %Chg
US Dollar Index 101.524 -0.045 -0.04%
USD/THB 33.9500 -0.070 -0.21%
STOCK TRADING (SET+mai)
unit Bm Buy Sell Net
Local Insfituons 3811 4,365 -554
Proprigtary Trading 3217 2,842 436
Foreign Investors 22,710 24,137 -1,427
Local Individuals 13,994 12,448 1,546
SET50 INDEX FUTURES
unit confracts Buy Sell Net
Local Insfituions 27,314 24,563 2,751
Foreign Investors 55,576 62,623 -7,047
Local Individuals 64,106 59,810 4,296

SINGLE STOCK FUTURES
unit confracts Buy Sell Net

Local Insfituons 77,504 41,337 36,167
Foreign Investors 5,359 10,432 -5,073
Local Individuals 46,305 77,399 -31,094
GOLD FUTURES
unit confracts Buy Sell Net
Local Insfitutions 2,806 2,043 763
Foreign Investors 30,482 25,079 5,403
Local Individuals 20,321 26,487 -6,166
TOP MARKET IMPACTS

Close %Chg Impact
BDMS 30.50 2.52% 0.98
PTTEP 160.50 0.63% 0.32
AOT 7175 0.35% 0.29
CPN 69.75 1.09% 0.28
BTS 7.20 1.41% 0.11

Close %Chg Impact
DELTA 964.00 -0.62% -0.61
PTT 31.50 -0.79% -0.58
TRUE 8.15 -2.40% -0.57
CPALL 61.25 -1.21% -0.55
PTTGC 44.75 -3.24% -0.55

Source: Aspen Graphics, Stock Exchange of Thailand
All data are updated to 08:45am Bangkok time approximately.

= wqmmmmmm meu SETI/SET50I LLﬂQ\iﬁlﬂu@ﬂ‘HmwﬂN@Q ULINBIFANTNE —1 A27QL. AN —554A1.
slummwwmmmi'mma +1,54501. ‘LIﬂ.I‘D ua. +435a1.

" wnliiueain: T:ﬂ:ﬁunu@lﬂu@u #ansuniInszanafaaesiiuly SET1001 wudnfinusuauil Up=37%,
Sw=20%, Dn=43% WazH1u Market Cap & Up=39%, Sw=19%, Dn=42%

" §IN99NUNAYUANNTIR: Thai BMA —3,339a1). SET+mai —1,427a11. SET50I Futures —7,0474tyny1 Stock
Futures —5,07347U51 Gold Futures +5,4034tUe1

ASSET DYNAMICS

= (Jaqauanden: US JOLTS memmmmumﬂmmmi AN, 1 9.93 AruRuma mnmmmw 10.4 AU
FRITAIN m‘lwﬂmmﬂmuummimu@mmmam‘umm Fed élﬂ@'%?_lﬁl 1) WuU81IRe US1YT=4.49%, US2YT
=3.84%, US10YT=3.35%; 2 uu‘[@ﬂ DJ —1983m (—0.6%), NASDAQ —639m (—0.5%), Nikkei —2349m
(—0.8%), HSI Mﬂﬂmﬂmm‘ﬂ\um— STl +53m (+0.2%); 3) Tnasitus WTI=$81, Brent=$85, Coal=$192,
Gold=$2,023; 4) AN THB/US$=33.9-34

" nagniresn: uuuugdeuas ﬂ@wmmmm@”muwmm (Ching Ming/Good Friday/Easter) IuLmaﬂ@
§ng mmuu“ummu Trends & Turns muwuﬂmmn 100% A9LURD 85% fau wn SETI/SET50! ean
N1 1,604/959 %mmm (s SET501) azfiaudlu “doutununes” (sell & see) “memuuwumﬂ 70%

= ﬂuiﬂuﬂi:LLmLN [A] PTTEP,WHA AP; [B] BH,BDMS,CPN; [C] AOT,SJWD,GULF *

STOCK LoaICcs *

. AP|°‘M>J | uuafinu=12.8 uuafu=12.- FRUIANU=11.6
> AR FYBBF Mnatingeqn s ImwumLuu‘imqmﬂmqmummmﬂimiﬂ Fandnmaulafiie
> ﬁ@@uummﬂﬂuhmmwiuLLWQMH FYB6F P/E=6x LL@”Lﬂuuuwmaﬁummmmm D/P=6%
> H@mqrﬂﬁﬁu—wu. (FV/EPS=7.5x 1198 DPS/FV=5% siatl 84 66F EPS=21I. LAz DPS=0.751.)

= KBANK | %»@ | WUAANW=148.5 WaFL=133.5 FAUIAYIU=126.
> miﬁrmu@mmmum WN9E FY65 imﬂuaﬂi@m LLR/NPL=1.5x imiummmﬂﬂuﬂmﬂm
> Andiuluaussmniadaniauen mm”u@ﬂmvmummhmu 18 AU N@dLﬂ‘Lﬂﬂﬂ’mGﬁﬂ
> N@ﬂ’mﬁlﬁi‘i‘u—164u (GGM: FV/BV=0.71x 66F BV=2301. 84 ROE=9%, COE=10%, LTG=6.5%)

= KTC| sﬁ'a | WWIFNU=59.5 LuaFL=54.5 ARI1ANU=52.25
» FY65 ﬂ'ﬂ,i 7,079 Qul. +20.5%yoy mslisnermatasiasmiuiaudaunseannnisdeiies
> mmsrjmdl,l,m‘l:umlummumfmﬂmﬂﬂ@ AR 1Q66F faduanilgedunmnanig “SalafiAw”
> uﬂﬂ"mﬁﬁﬁ‘?u:Mu (GGM: FV/BV=6x 65F BV=12.51. 4 ROE=20%, COE=10%, LTG=8%)

" MAJOR | sﬁﬂ | WfU=19.9 LLuQﬁ“U 16.5 ARUNANU=14.9
» FYG66F mmmaﬂsm@umsﬂumLmNmanﬂumemﬂwwL@@umﬂmn 1-2 ﬂn@u
> Lﬂuﬁquwum‘um WUAAGININ umimaﬁungq@mmmmmmﬂi:mm 90% 9 ls
> AANEREITN=241. (GGM: FV/BV=3x 66F BV=81. 83 ROE=15%, COE=6%, LTG=1.5%)

= PTTEP | ﬁm| WuFU= 175.- WFLI=156.5 ARINAYU=147 -
> Lﬂuuuwmmumumwmm'mJmumumzﬁmmnmnwﬂmwﬂmumummm‘lﬁaﬂmwwu
> ﬁwuuuwﬁmwnﬂmﬁmwiuLLWQ nel FYB6F P/E 1ie 9-10x uaz il D/P 9§12 4-5% siall
> Hﬂmqmﬁm—mOu. (GGM: FV/BV=1.5x 66F BV=1201. 81 ROE=10%, COE=8%, LTG=4%)

* Lﬂuﬁuﬁﬁmnim%w TRADEMAP AuANaLdsLserasuun A0 (PRICE MOMENTUM) LL@‘VﬁmLmnmwmwmmew ﬂﬁu (VALUATION)
Immi’ummmﬂu 34m An [A]=STRONG BuY, [B]=BUY, [C]=TRADING BUY [ QUANTAMENTAL STRATEGY MATRIX 9N 2] mz i
@.LLmi‘uLmWLLu’Jmu‘ﬂ’amu“@mmmmﬂmluumLm’wm TALK THE WALK 8z QUICK WINS

* “Hmﬁhqﬁﬁiiu” (FAIR VALUE) Eluian'lf':mmmﬂﬁm@m “2A1NNe” (TARGET PRICE) TUun3LA31235 CoMPANY UPDATE
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CYCLOLOGY OF THE MARKET

wdednsliunesamusnunsaiinsneuunulinndinisasuuuy “Geuaziie” AsliudaRudu 2 dou fe 1) dou “deruzaann” (ALPHA HUNTING—"t") vamvmn 55% Tnaifiansoun
#wlu SECTOR THEMATICS/STOCK LOGICS (um 1) vizailn LONG u SBUY/BUY uaziila SHORT u SELL/REDUCE/SWITCH (mwummwmnmwmﬂmu) LAY 2) €91 “INNZRANA”
(BETA GRAZING—") ¥ ETF 7184 SET501 Faeninuiinllifiu 45% ifi/annaas 15% n1s TREND CONFLUENCE MATRIX (swiini@eus ndnningian) doufilallild1iide futuan

"A bird sitting on a tree is never
afraid of the branch breaking
because its trust is not in the

branch, but in its wings."

Trend Confluence Matrix

TIF=Weekly
Bearish Bullish

Sideways

T/F=Daily
Bearish  Bullish

Sideways

market trend

down selling sideways up buying sideways

frend  climax up  tend climax down
Equity | 55% 70%  85% 100% 85%  70%
o 55% 55%  55%  55% 55%  55%
B 0% 15%  30% 45% 30%  15%
Cash |45% 30% 15% 0% 15%  30%
B,=Contrarian Buy (Oversold+Selling Climax) 8;=Contrarian Sell (Overbought+Buying Climax)
B,=Conviction Buy (Daily Bullish+Weekly Bearish) ~S,=Conviction Sell (Daily Bearish+Weekly Bullish)
By=Follow-through Buy (All Bullish) S;=Follow-through Sell (All Bearish)

Market Critical/Flip Points *
TIF SETI  SETS0I
Day 1,601 966

Week [ 1,604 959

Month | 1,602 954

"It is not the strongest of the species
that survive, nor the most intelligent,
but the most responsive to change."
--Charles Darwin

PANAAYRILIN: Z]\‘ihlll “uummku” 'VIiﬂ “RUNINEAINTZAL w‘lwmmmmumhwnamq WALINAINNTD
#5194 “NATAAINIZTAL” 1@ mamsﬂmLﬂ@ﬂuuuluwmmLL@v'ﬂi'um‘wuﬂaumwzﬂ,‘mumvnmmumim
TCULUBILTN: ﬂﬂﬂLL‘LI‘].IlﬁNﬂ’J’]NEIﬂﬂﬂ‘lﬂuﬂ’]iﬂiﬂmu/@ﬂmuﬁWIJ'EJ\?W'EJ?E]@\‘WM (Scalablllty 10’!@&’1\‘1?1@@\1&1'3

> mmmﬂmmumm@wﬂu o LLa“muuﬂ B Tmﬂ”l,ummamvmunudqu@uj 1a9WaTH (modularity)

> dua m‘wunmw LLmLﬂaau‘wummmumim—mﬂnmnuuumuﬂu Quantamental Strategy Matrix

> AP ‘Luﬂiumumml,ml,mmmLLunuu Imalld SET50! ETF/Futures—#) Trend Conﬂuence Matrlx
ﬂQ’]NLMWH‘NLi"] Tuting 2-3 mﬂmwmum [ﬂ’&’]ﬂvl,ﬂ “ofRy” Tumuwuﬂ@umlﬂumn mummmmmuuﬂuu
‘uumLflu 100% (0. =55%, B=45%) u&9 1umnmm umﬂﬂmm\maumLuuwmimmmv “nel” MNU{A
Bngn 1 ,604/959 3A azfiaufly “dynunnines” (sell & see) ’Lu@mmuuﬂmmaﬂ 85% (0. =55%. B=30%)

Quantamental Strategy Matrix *

All data updated to close of 4 Apr 2023
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EXPENSIVE MODERATE ATTRACTIVE
VALUATION
Source: LHSEC Research * Stocks in each rating are ranked by momentum scores.
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STRATEGY PLAYBOOK

MARKET ECONOMICS (11 #5141, nem #5142)

= oo SETI/SETS50 Usuassia naalidladeviyulu nevsiudiu DELTA ﬁf@lmﬁfamm uagnAanN. 1szn1Asn Cash Balance Al Fuasimiing
Wide 85% mmuum@ﬂmmmammmmuumNﬂivmﬁ nadsiudutadlnddsznadaiardAyniasssgia

* ludanagnd mml,l,uvuwuwﬂ@wmﬂGUTwLmuum 15uA 1) uutﬂmmm it CPALL, CRC, HMPRO, CBG, OSP, BH, BDMS; 2) uuﬁmmiwmmmw
Aunsneudaunss i BBL, KBANK, KTB; 3) uummm%mm@nm i STEC, TKS, SIRI, PRY, SC; 4) gum"l,mﬂaéviﬂsnumnmmmmmmmuwumwﬂmqmm
AuAnlnAdtuel 1w BGRIM, GPSC, GULF, SCGP, BGC, BJC, CBG, OSP; 5) fiunguiiangnanunssud isslamiannuuniiinnstiagunimaamning
Gl AI\/IATA WHA 6) uuwimﬂivimumnm\iqm@u 1 CBG, ICHI, OSP, SAPPE M, AU, CRC, CPALL, CPN, CENTEL, ERW, MINT, RATCH, GULF

= mmmuummwu%ﬂmﬂmmum@fﬂummmmﬁu’l@mmmwmﬂﬂiumu ot
1) unmmmnﬂmuwmmummu Fuilsumn nom. ﬂi“mmwm@muvﬂivmiwﬁﬁwmmummLmu5203MW danan EA, GPSC, GULF, GUNKUL, TSE
2) szt SETI ﬂi‘ummLﬂumm”’LummVawulnmﬁumm U AP, KKP
) @'mmfawLﬂmu‘tmmwawﬂuqm@ﬂuﬂummmmwm mmwuw”lmmumﬁmmnm AU, BDMS, BH, BJC, CPN CBG, ICHI, OSP, SAPPE, TACC
4 sun. wednsdinin nw. aeil 70% IndiAes A, Lmvmumwnmmum QoQ, YoY mwuum%nawmmm 14 AAV, BA, CENTEL, ERW
5)  AARINAAINITANUUBNAIANEATYRS US 5id 4140 JOLTS wurmm,mmmumﬂmlwmnmmm ummimuﬂmﬂmﬂﬂmmm’lﬂmum

STOCK THEI\/IATICS

= AP (TP=15.211) g m_li‘ﬂ’ﬁ‘ﬁ]\‘il,ﬁ’] FY66F manmmm‘mﬂuwnm mm?rﬂm‘EmNmﬂwmmm 7.7 Ay, Presale HAA1 5.8 wiluay, ANAULL
elilm +15%YoY Tneid Backlog 312 3.5 uiluav. mmvwmi@mmim QoQ 1uv1n1msmmmmaﬁmﬂ@ﬂi@u‘tﬂmmimuJm’Lu 2H65+‘Em\1mimﬂm1mﬂuﬂu
uﬂﬂmﬂumﬂumﬁmmuﬂumh@mmum 0.651l. mwﬂu Div. Yield 5.3% W6ieisidss XD 3147 9n.p. 66

"  CPN(TP=80U.) a7 finls FY65 Tn +51%YoY mnmavxlumwmwﬂﬁim WAIN13321NA COVID ARAATE mualwmmmmummummimﬂuﬂﬂm dnu
ﬁiﬂ"’ﬂi\iLL?NWHE]'JE]’]MTY]TT]@UN’]"H@Q . T 66 mmmi@muimmmamm anmnALI R ENeadunsa suBunslunfisaus 20 4.0, 66 ndan
ﬁmwuwﬂwﬂiﬂumm 11 memﬂﬁm‘ﬁﬂmmmmfn NAINAR, TUNTA AFIAR LL@”N‘ENLL@%JMN ABLEUNN93 'm_lmﬁ‘nmu

" KKP (TP=951.) “G” mmm”l,i FY66F mmu‘ﬁmmmummn FY65 wm"l,sauﬂuﬂawmrmm m‘LuﬁmfaﬁmmmLa“mmmwu FauAudeln +13% Budiu
mmmmmmmwaumwamu mmu NPL faw 3.1% sznAanatTuns 2HE65@1.51. (XD: 27 L.2.) WiaNUAn2a5uaui KKP: KKP-W5: KKP-W6 lugnsn
12:1:1 Anwduyar919 0.54 U/ ududns NanaLunueg 3.2%

Market Trend Analytics | SET100I Constituents April 4,2023

Sector MarTA Trend Confluence (30%) RSI Momentum Valuation Sectoral Top Picks *
Score 5D 10D 25D 75D 2000 (10%)  Absolute (20%) Relative (20%) " (20%) Ranked by Momentum

HELTH e 4% 6%  10% 6% 4% 10% 20% 20% 20%  BH BDMS BCH

PROP 83% 4% 6% " 10% 6% 4% 9% 5% 20% 18% WHA AP AMATA CPN QH

ENERG 76% 4% 6% " 10% 0% 0% 9% 10% 17% 20% PTTEP BCPG GULF GUNKUL CKP

BANK 67% 4% 6% " 10% 0% 0% 8% 5% 14% 20% TCAP TTB TISCO

TRANS 59% 4% 6% " 0% 0% 0% 9% 10% 20% 0% AOT SJWD KEX BEM

TOURISM 55% 0% 6% " 10% 6% 4% 9% 5% 15% 0% CENTEL

AGRI 54% 4% 6% " 0% 0% 0% 8% 3% 13% 20%  STA

ICT 42% 0% 0% " 0% 0% 0% 8% 11% 11% 13% INTUCH ADVANC

CONMAT 42% 0% 0% " 0% 0% 0% 6% 10% 6% 20%

FIN 40% 0% 0% "% 0% 0% 7% 6% 6% 20% SAWAD MTC TIDLOR

COMM 34% 0% 0% " 0% 0% 0% 7% 6% 4% 17%  CRC HMPRO

FOOD 32% 0% 0% "% 0% 0% 6% 0% 6% 20%

ETRON 31% 0% 0% " 0% 6% 4% 8% 6% 5% 1%

PKG 30% 0% 0% " 0% 0% 0% 5% 5% 0% 20%

CONS 22% 0% 0% " 0% 0% 0% 7% 6% 9% 0% CK

INSUR 19% 0% 6% " 0% 0% 0% 7% 0% 5% 0%

MEDIA 14% 0% 0% "% 0% 0% 6% 0% 8% 0%

PETRO L% 0% 0% T 0% 0% 0% 6% 0% 0% 2%

Source: LHSEC Research *MarT Ais trend following in nature. Stocks in RED are OVERBOUGHT .

a o o v & g ° o i a ' e
1aEMuannine waus uaus g A () W7 11 a1ANgAEng dms auwansli WIWYNNUUNHN LUARINT NTIUNNI 10120 n9. 02 055 5100 U1 39N 12



Securities o
r— ’J‘LA'V!ﬁ‘Vl 5 LHEUW N.A. 2566

NEWS & VIEWS

Energy & Petrochemical Sector (Neutral)
v ¥ o % B’/ el/
UNUNANTUR UL wazlanaw

= mmmmumumuaﬂmwuwwmm mmwwuumnnwﬂ?vmﬂﬂﬂmmmﬂmmﬂ@u OPEC+

= AmanduddaninudianaandausinasainduRimauas Jet fam\ﬂ?ﬂ AN Tumumﬂmwummmauvl,mLLi\muu@mmmummw‘lﬁamau’lu@u‘[mwfnﬂ
= mLﬂimﬂimmuma‘[ﬂL@Wuﬁmmmuwmn mummuu%lmvnwwu

= flavTiudn NVDR 218 BANPU uaz PTTEP mn‘vmm uidudilniiide PTTEP uaz TOP uammumuwwmm

= LuuuuwmmumumLLm‘lﬁNn@u Wi : PTTEP waz TOP (nlgns #5143)
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NEWS ROUNDUP

AMATA uasn AMATA In@aadningsiatnuas Inin seilszguiansioyiDadiu 26 w.a.il aylFununsiulasaaiengy
ﬁﬁ?ﬂ@mmimﬂmLmemﬂuumm Tmﬂ‘ﬂauﬁmﬂuumwma ANAT ALNTNNAN ‘Emm 1 (Spin Co.) AARIHLNNT
Lmea@”mem 3/66 Wiﬂmﬂu@ﬂw&u’miﬂwiﬂimﬂu 30% me“mmmwumaiﬂ (199f1)

AOT AOT AAFINIIUS 2566 HEIALANIAUNNH 6 YinanAeIungn 2.37 Auan Wendu 1.4 uiluios aunsen
LARLSNINAANITUBE A 9ren8nan idnen1slumn B lEn1sA AN e audedut] 2566 vagainmalula (i
i

BEM BEM uu’l@ﬂuml,mmmimmv 1.7 mumumw a0 liuse 8 Wudum uazndauung 9 Muduum gaw

smiﬂﬁﬂmmmNmuumeﬁﬂmwmu Fadude Tiihieds 4.2 waufieasiedy Duiinlang 5 LaeaResy mu‘lwﬁu
Double Deck Uansidliy @uﬂixmmmmmmm WIRNAIUNUATLI WU LA (HT)

CK cK Tduiindeniiala 2.5 uauduuwm luseu 50 I anue 7ui) 2566 Aoy frurynenunading 2 Tasenielug) "wad
@qwm mummmmﬂﬂ@" @u‘lwaﬂ 7 (‘V]wu)

DTCENT DTCENT spndawlasige 62% arnin 3.24 1w dhuiiuinamasian fismasiulaselidiniule 15% uindenndd
1.8 WRAUL M ﬁ“i.l’;‘ﬁ"]?.lvl,ﬂu’mﬂfﬂ 622.85 AULN mm’aﬂumqmﬁ 71 Wifammemuimqms loT Solutions 98
wuﬁumm\aﬂ?vmﬂ ﬂmm@ﬂu 154 wanifunaiuiiu 25 funnsie 1 uuﬁum ﬂm XD 28 1.8 u (29%i1)

JR JR Uszmimdnog! a§19nu nilu. yadn 51.19 mum‘w Imqmisﬁ@ﬂummmmLmﬂiu‘laﬂma‘mul,mmea‘wuum@ma‘
suninfanwauny 10,472 &1uunm Fale a5y flat 66 iw”LmT,m 15 (119%1)

JR JR udiaiaanueaetiusn 2566 V\lmumu wasndulad ldvge mmmnmnmkuumuum LRI ETr et RPN
2569 st &t lasaities g dTEuln 15 (VIuifw)

KTB wikringalng (KTB) 97 nagns wuntidingnisRunaiansLagas ﬁuam\mmwumumrﬂ‘lﬁﬂ@ﬂ@n 1.2 'wmumu
UM m@m@mw@mm Virtual Bank il ADVANC mmﬂ@@ﬂﬂ@@u”l,@w,l,m 5 fudnuun arnmanevied 1 wilu
UL mu”lmmm 31 iiaadleiusfinedandas JV AMC (297w

NYT NYT Suiiu] neweiladgaily senanssnauing 42,885 AU lALIR 35% Wlusndandn 9,234 A meu 300% AN
NYT a‘ummmmmmam@mm mﬁmmmmummmm Inssna 172566 naunnInédiAea 2562 Nsesv 2.6 uai
Fu wisiadaseitles ﬂmmmﬂmmmﬂ NIIHARTDEIUFLIIF (Vi)

PF PF nonsganunylnsung 1/66 N91 3,200 mum‘w m\m,muvlmmzﬁ 2/66 Ll?liF;INLﬂﬂ 4 Iﬂﬁ\m'ﬁ Nﬂﬂ’ﬁ")ll 4,950 a1
v wiauaaludlu 2 Tasenng mmmamumwmummmu 830 A1ULM LW@@@MHLL@y%ﬁﬂﬁii mquu)

PJW PIW ansauninuafluva uanladgsnawsesiounnd Wadesiunindiig aadaaunielull 2566 unui&svaay
250 UL TuARIEWAT (Tiudiu)

PRIME PRIME @um‘iﬁjmmqmLL@”T%@’WWNLLM% 791 6 TATaNng 125 Lumamm Juil @@@mqmﬂivmm@ 2 pin aNLlszasn
uu%mm”l,mﬁuim tuinaelflman i suliniuuasiunafind ausianusuiianunus. muuifamm‘imm 214t
ANAIARLAE 1,800 WNzdns nelull 70 (1199w)

PRM PRM mmumumwral,l,w,tm\i FSU Dilaraiiins dnsnsliindr 90% dauizeiadl uifammmuimm FunumAssne
i fetefediy Furudeinduintensfanaunisvieadien uiii Q1/2566 gala uuhmﬂimﬂumu‘immw 10% 89
2AUAYY 2 Wi uum Wantusnisziunnle Q1/2566 unss mmnﬂmqimLi@mmﬂmuummmm 1Anz3ALL
10.00 LW (Yiuiin)

a o o v & g ° o i a ' e
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NEWS ROUNDUP

PRTR

v

URE YINNTLAUNS L“mmwu PRTR Lﬂuﬂumw 6 ludndau 4. 08% Nmmiﬂmﬂuma‘@nﬂMumn‘l,umvmu £ ElDadu

] )
v
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FLOW TRACKING

Equity | SET+mai

unit: Baht million

Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net
2018 5,017,002 5,306,130  -289,128 1,591,629 1,404,329 187,300 5,843,496 5,720,379 123,117 1,732,331 1,747,457 -15,126
2019 5,348,299 5,393,091 44,791 1,499,274 1,447,934 51,340 4,365,795 4,387,258 -21,463 1,765,485 1,750,571 14,914
2020 5,859,742 6,122,889  -263,147 1,660,786 1,620,202 40,584 7,361,328 7,152,850 208,479 1,796,637 1,779,546 17,091
2021 9,104,093 9,131,619 -27526 1,554,291 1,820,773  -266,482 11,238,988 11,144,972 94,016 2,265,262 2,249,242 16,019.9
2022 8,487,497 8,290,785 196,711 1,301,939 1,456,359  -154,419 7,200,154 7,239,186 -39,033 1,471,907 1,475,340 -3,433.8
2023 2,099,952 2,156,032 -56,080 328,227 323,617 4,610 1,565,862 1,512,287 53,575 326,029 328,162 -2,133.3
Jan 719,383 700,386 18,997 128,137 151,976 -23,839 556,459 557,039 -581 134,517 129,123 5,394
Feb 621,922 665,484 -43,562 97,576 84,272 13,304 530,341 501,224 29,117 91,130 89,989 1,141
Mar 708,139 739,633 -31,494 95,705 79,727 15,978 450,414 424,892 25,522 92,962 102,968 -10,006
Apr 50,508 50,530 21 6,810 7,643 -833 28,648 29,132 -484 7,420 6,082 1,338
27/03/23 20,646 20,571 75 2,645 2,947 -302 12,036 12,181 -146 3,145 2,773 372
28/03/23 24,787 23,436 1,351 5,112 3,058 2,054 13,913 17,004 -3,091 3,215 3,530 -314
29/03/23 25,118 25,129 -11 3,373 2,713 660 15,066 15,517 -451 3,425 3,623 -198
30/03/23 25,555 27,464 -1,909 2,904 4,600 -1,696 20,188 16,088 4,100 4,360 4,855 -496
31/03/23 25,161 26,623 -1,462 1,791 2,297 -505 17,657 15,820 1,838 2,795 2,665 130
03/04/23 27,799 26,393 1,406 2,999 3,278 -279 14,654 16,684 -2,030 4,143 3,241 902
04/04/23 22,710 24137 -1,427 3,811 4,365 -554 13,994 12,448 1,546 3,277 2,842 436
Derivatives | SET50 Index Futures * unit number of contracts
Date Foreign Investors Local Institutions Local Individuals Total SET50I
Long Short Net Long Short Net Long Short Net \Volume ol Futures **
2018 8,779,093 8,824,494 -45401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35,298 42,544,040 241,787 1046.4
2019 12,572,686 12,551,763 20,923 8,574,923 8,599,819 -24896 21,302,566 21,298,593 3973 42,450,175 280,520 1070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269 -63,311 27,525,341 27,580,054 -54713 57,365,829 306,796 889.7
2021 20,405,407 20,268,446 136,961 8,779,176 8,777,479 1697 22,349,344 22,488,002  -138,658 51,533,927 365,177 987.9
2022 21,416,977 21,353,362 -34588 9,312,902 9,343,439 -26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 1012.3
2023 7,457,087 7,585,588 -128,501 3,077,704 3,057,772 19,932 8,493,389 8,414,820 78,569 19,058,210 463,310 970
Jan 1,346,543 1,446,322 -99,779 678,348 675,116 3,232 1,994,379 1,897,832 96,547 4,019,270 673,734 1013.6
Feb 1,468,424 1,592,263 -123,839 668,550 650,734 17,816 2,019,686 1,913,663 106,023 4,156,690 667,829 965.8
Mar 3,051,754 2,935,366 116,388 1,080,804 1,094,251 -13,447 2,675,691 2,808,632  -132,941 6,838,249 435,301 970
Apr 128,816 158,568 -29,752 71,143 60,141 11,002 171,713 152,963 18,750 371,672 463,310 959.3
28/03/23 330,975 313,466 17,509 55,689 61,191 -5,502 73,650 85,657 -12,007 460,314 725918 966.7
29/03/23 196,471 190,653 5818 8,646 39,390 -744 81,989 87,063 -5,074 317,106 698,516 972.6
30/03/23 82,555 80,245 2,310 36,795 35,074 1,721 91,145 95,176 -4,031 210,495 541,915 968.42
31/03/23 85,071 47,558 37,513 25,016 31,609 -6,593 46,699 77,619 -30,920 156,786 435,301 970
03/04/23 73,240 95,945 -22,705 43,829 35,578 8,251 107,607 93,153 14,454 224,676 450,475 963.2
04/04/23 55,576 62,623 -7,047 27,314 24,563 2,751 64,106 59,810 4,296 146,996 463,310 959.3

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size

equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.

** Close of the nearest month contract.
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NVDR TRANSACTIONS

Rank Top 15 Net Buy Value (Btm) Rank Top 15 Net Sell Value (Btm)

Stock Buy Sell Total Net %* Stock Buy Sell Total Net %*
1 BDMS 1,035.35 439.58 1,474.92 595.77  45.81 1 PTTEP 415.62 890.22 1,305.84 -474.60  33.71
2 KBANK 468.93 118.55 587.48 350.39  18.58 2 DELTA 165.15 504.25 669.40 -339.10  39.27
3 CBG 288.65 177.89 466.54 110.76 27.32 3 SCB 38.73 223.87 262.60 -185.14 24.06
4 SIRI 176.56 66.75 243.31 109.81 16.69 4 IVL 47.10 135.50 182.60 -88.40  30.98
5 BH 166.18 64.65 230.83 101.53  35.87 5 JMART 84.93 167.33 252.25 -82.40 32.26
6 CPN 172.25 90.29 262.54 81.97 41.26 6 TU 98.11 166.77 264.89 -68.66  31.92
7 BGRIM 204.64 129.41 334.05 75.23  23.63 7 ITC 10.44 70.54 80.98 -60.09 22.92
8 1B 151.26 92.56 243.82 58.70  36.94 8 HMPRO 135.63 193.31 328.94 -57.67  31.00
9 OSP 126.84 70.49 197.33 56.35  43.42 9 GULF 0.00 171.80 289.74 -53.85 22.44
10 SNNP 92.34 38.36 130.70 53.97 2245 10 EA 156.67 207.22 363.89 -50.55  36.56
11 TISCO 84.50 33.36 117.86 51.13 2364 11 BCP 59.36 107.48 166.84 -48.12  27.22
12 WHA 71.03 23.12 94.14 47.91 28.93 12  GLOBAL 114.29 159.68 273.98 -45.39  30.82
13 TRUE 105.76 62.40 168.16 43.37 20.62 13  SINGER 41.70 79.62 121.32 -37.93 21.26
14 VGI 67.36 24.40 91.76 42.96 22.48 14 BTS 70.21 101.95 172.16 -31.73 22.84
15 BBL 294.05 253.99 548.04 40.06 3699 15 SAWAD 31.66 63.30 94.96 -31.64  18.53

SHORT SELLING TRANSACTIONS

Rank Securities Volume Turnover Average Price Last Price Gap between last % Main Board
(Shares) (Baht) (Baht) 4-Apr-23 close and short
1 PTT 7,156,600 225,432,900 31.50 31.50 0.00% 20.73%
2 PTTEP-R 1,278,900 204,297,500 159.74 160.50 0.47% 10.56%
3 BANPU 17,980,700 198,935,290 11.06 11.00 -0.58% 25.01%
4 CPALL 2,406,200 148,272,950 61.62 61.25 -0.60% 12.77%
5 KBANK 884,000 116,979,550 132.33 131.50 -0.63% 7.40%
6 BBL 729,500 112,643,200 154.41 154.50 0.06% 15.22%
7 BDMS 3,642,000 109,808,175 30.15 30.50 1.16% 6.84%
8 CBG-R 1,155,700 104,528,350 90.45 89.25 -1.32% 12.47%
9 ADVANC 487,200 103,609,300 212.66 213.00 0.16% 9.91%
10 PTTGC 2,204,400 100,147,950 45.43 44.75 -1.50% 13.38%
11 AOT 1,384,800 99,679,550 71.98 71.75 -0.32% 7.57%
12 PTTEP 598,100 95,514,250 159.70 160.50 0.50% 4.94%
13 GULF 1,696,900 90,186,325 53.15 53.00 -0.28% 13.96%
14 KTB 5,312,800 88,326,650 16.63 16.70 0.45% 24.29%
15 TTB 58,427,100 83,608,697 1.43 1.43 -0.07% 25.31%

SOURCE: The Stock Exchange of Thailand

* % of Trading Volume in Underlying Securities
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MANAGEMENT TRANSACTIONS (FORM 59-2)

Stock Name of Types of Transaction Amount Avg Price Value Transaction
Directors or Spouse Securities Date (Shares) (Bt) (Bt)

SUPER Mr. JORMSUP LOCHAYA Common Share 3/4/2023 9,000,000.00 0.67 6,030,000.00 Purchase
COMAN Mr. WASAWAT PRASERTSIN Common Share 3/4/2023 88,700.00 5.00 443,500.00 Purchase
TVDH Mr. WIRASACK WIROJWATTANAKUL Common Share 4/4/2023 Revoked by Reporter 500000 0.70 350,000.00 Purchase
TVDH Mr. WIRASACK WIROJWATTANAKUL Common Share 4/4/2023 500,000.00 0.70 350,000.00 Purchase
SYNTEC Mr. JIRAMOTE PHAHUSUTR Common Share 3/4/2023 187,000.00 1.67 312,290.00 Purchase
TSTE Mr. PRAPAS CHUTIMAVORAPHAND Common Share 3/4/2023 25,000.00 8.32 208,000.00 Purchase
BAFS Mr. JAKSANIT KRITSAADJAI Common Share 3/4/2023 5,000.00 31.50 157,500.00 Purchase
TSTE Mr. PRAPAS CHUTIMAVORAPHAND Common Share 31/03/2023 11,200.00 8.28 92,736.00 Purchase
EKH Mr. SUTHIPONG TANGSAJJAPOJ Common Share 3/4/2023 10,000.00 8.00 80,000.00 Purchase
COLOR Mr. RACH THONGVANIT Common Share 31/03/2023 44,600.00 1.69 75,374.00 Purchase
QTC Mr. POONPHIPHAT TANTANASIN Common Share 3/4/2023 12,900.00 4.72 60,888.00 Purchase
STC Mr. SURASIT CHAITRAKULTHONG Common Share 3/4/2023 57,100.00 0.78 44,538.00 Purchase
COLOR Mr. RACH THONGVANIT Common Share 3/4/2023 13,100.00 1.68 22,008.00 Purchase
APP Mr. THANIN PORNSIRITIVET Common Share 31/03/2023 7,000.00 3.00 -21,000.00 Sale
CEYE Mr. YUTANA ROJANAVANIJ Common Share 31/03/2023 20,000.00 5.00 -100,000.00 Sale
PROEN Mr. VISRUT MANUNPON Common Share 3/4/2023 20,000.00 6.20 -124,000.00 Sale
HTC Colonel PATCHARA RATTAKUL Common Share 3/4/2023 98,700.00 33.04 -3,261,048.00 Sale

SOURCE: The Securities and Exchange Commission

MAJOR SHAREOLDER TRANSACTIONS (FORM 246-2)

Stock Name Transaction Types of %Share of %After Date of transaction Remark 3
Securities 1 Transaction 2 Transaction 2 Transaction
AS M NAMMINGIan1sneayusantiangss A1rin e i 8.09 5.24 30/03/2566

SOURCE: The Securities and Exchange Commission

P
sl a a e

1.2 = 9 v A Yy A e oa A a v o & = o o o ad o oy oy
“Hu” uunee fuandnriveuinant viieluuanedni lunadslonififnanuanminggnsdsne (DR) nannindudasanin vanelia ludrAtyuans@niiiacdefiuansity fufjulasann
viuanningdaunaaulasan s
2 ada VA . Cda i Y e ey e . ¥
nainfinssenuiungs Jeflfuamie azuansdeyaresyanalunguiidnisulaeuulas dau %nslinaiming uaz %uainisliuvaming azuanssiiaruesisng s uazyaaa
mummw 258 (RENHANNLARANIAT 258)
“ﬂu@u@mmmu” wneiie fesyadalinsutiou uazsize 8gj3TnINIABLNY “ariuuila vuneda ummmﬂumnmﬂmi‘v]u mem”lfu‘nmmu “chain principle” uanafis nsléiantiulag
N9faN Az Lﬂumﬂmmimmquwﬂutﬂ,mmmmmmmumwanmwmwmﬂummmi

a e o v & 4 ° o i a 1 k4
1aEMuannine waus uaus g A () @817 11 a1A1sAuENd d1me auuansli WIWYNNUUNHN LUARINT NTIUNNI 10120 n9. 02 055 5100 U1 9 AN 12



w Securities

FUNBN 5 LYW W.A. 2566

RIGHTS & BENEFITS
Excluding Dividend

Stock DIP (%) Close DPS Unit PD XD Type Operation Period
BANPU 6.82% 11.00 0.75 Baht 28/04/2023 10/04/23 Cash 01/07/2022 - 31/12/2022
QTC 4.18% 4.78 0.2 Baht 26/04/2023 10/04/23 Cash 01/01/2022 - 31/12/2022
KWC 3.77% 265.00 10 Baht 24/04/2023 11/04/23 Cash 01/01/2022 - 31/12/2022
TTB 3.71% 143 0.053 Baht 03/05/23 12/04/23 Cash 01/01/2022 - 31/12/2022
SMPC 3.25% 12.30 0.4 Baht 28/04/2023 07/04/23 Cash 01/07/2022 - 31/12/2022
JMART 2.95% 22.40 0.66 Baht 03/05/23 11/04/23 Cash 01/07/2022 - 31/12/2022
CHEWA 2.51% 0.73 0.0183 Baht 28/04/2023 07/04/23 Cash 01/01/2022 - 31/12/2022
GPI 2.30% 1.74 0.04 Baht 27/04/2023 07/04/23 Cash -
ATP30 2.21% 1.36 0.03 Baht 28/04/2023 10/04/23 Cash 01/01/2022 - 31/12/2022
BPP 1.92% 15.60 0.3 Baht 26/04/2023 10/04/23 Cash 01/07/2022 - 31/12/2022
QHPF 1.60% 7.50 0.12 Baht 27/04/2023 11/04/23 Cash 01/01/2023 - 28/02/2023
JMT 1.30% 45.25 0.59 Baht 02/05/23 11/04/23 Cash 01/07/2022 - 31/12/2022
LHSC 1.10% 11.40 0.125 Baht 27/04/2023 11/04/23 Cash 01/01/2023 - 28/02/2023
J 0.89% 3.36 0.03 Baht 02/05/23 11/04/23 Cash 01/01/2022 - 31/12/2022
SCC 0.63% 315.00 2 Baht 25/04/2023 07/04/23 Cash 01/07/2022 - 31/12/2022
Excluding Right
Board . Alloted Ratio . . .
Stock Date Rights for Shares (Holding : New) Price XR Subscription Period
TVDH 28/02/2023 Warrant 570,532,715 3:1 0.30 Baht 10/4/2023 15/05/2023 - 19/05/2023
Excluding Exercise
Stock XE Notification Period Exercise Period Exercise Price Unit Ratio (Warrant: Common)
AIE-W2 10/4/2023 18/04/2023 - 02/05/2023 03/05/2023 - 03/05/2023 1 Baht 1:0.25
MINT-W8 10/4/2023 20/04/2023 - 04/05/2023 05/05/2023 - 05/05/2023 28 Baht 1:1

SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Securities Trading Causes Start Date End Date

AQ Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
AQ-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/01/2022 -
CIG Cash Balance Shareholders' equity < 50% of paid-up capital. 17/08/2022 -
DELTA Excluded from credit limit and Cash Balance Market Surveillance Measure List 04/03/23 21/04/2023
DELTA01P2305A Excluded from credit limit and Cash Balance Market Surveillance Measure List 04/03/23 04/07/23
DV8 Cash Balance Shareholders' equity < 50% of paid-up capital. 17/05/2021 -
EFORL Cash Balance Shareholders' equity < 50% of paid-up capital. 17/11/2021 -
EFORL-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 06/10/22 -
EFORL-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 06/10/22 -
EMC Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022 -
EMC-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022 -
HYDRO Cash Balance Shareholders' equity < 50% of paid-up capital. 03/01/19 -
ITTHI Excluded from credit limit and Cash Balance Market Surveillance Measure List 04/03/23 21/04/2023
JCKH Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -
JCKH-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -

KC Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/2022 -
NATION Cash Balance Shareholders' equity < 50% of paid-up capital. 14/12/2018 -
NEP Cash Balance Shareholders' equity < 50% of paid-up capital. 14/08/2018 -
NEWS Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/2018 -
NEWS-W7 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/06/2022 -
PPPM Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
PPPM-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
PPPM-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/08/22 -
SDC Cash Balance Shareholders' equity < 50% of paid-up capital. 27/02/2023 -
SDC-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 27/02/2023 -
SOLAR Cash Balance Shareholders' equity < 50% of paid-up capital. 03/02/23 -
SOLAR-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/02/23 -
STOWER Cash Balance Shareholders' equity < 50% of paid-up capital. 03/05/20 -
STOWER-W3 Cash Balance Shareholders' equity < 50% of paid-up capital. 17/06/2021 -
STOWER-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/05/22 -
TRC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/11/2020 -
TSI Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/2020 -
UmMs Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -

W Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022 -
W-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022 -

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their fundamentals. Such requirements are as follows: (1) “Cash
Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security; (2) “Excluded from Credit Limit” means that investors cannot use the security as collateral for
calculation of credit line in all types of trading account; and (3) “Prohibit Net Settlement” means that investors cannot offset their bought amount with sold amount of the security on the same day.
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