TUnsh 5 LB WA, 2566

L H Securities ENERGY | INDUSTRY FOCUS
—

aigns fanvl

Fundamental Analyst
4 Nathakorn.sr@lhsec.co.th

@ 020555143

Energy & Petrochemical Sector

1 [ % =) =
NgNNANIBALIngLAN

RATING NEUTRAL CLOSE 23,001.92 MARKET CAP Bt4,053b rE 12.1x
CHANGE - s2wHIGH  25,830.76 WEIGHTING 20.7% P 1.35x
AVG TURNOVER Bt12,678m sawiow  21,431.66 T/0 RATIO 83% DIP 4.1%

Energy Sector : Price Performance

Baht

Stocks 4Apr23  28Mar23  30-Dec22 | %Wow  %1Q23TD  %4Q22
saPU | 1100 1100 1370 | 0.0%|NEON08  114%
Bcp 3200 3200 3150 | 0.0%[ AW 6.8%
RPC 264 268 3.02| -15% -12.6%| e
" 3450 3525  4075| -21% -168%  45%
prT 3150 3150 3325 00% -53% 0%
PTTEP 160.50 150.00 176.50 -9.1% 10.0%
picc | 4475 4700 4725 = -5.3%| 13.9%
scc 315.00 320.00 342.00 -1.6% -7.9% 4.9%
seRo 1070 1090 1070 | -1.8%)00%  09%
Top 5325 5375  5625| -09% -53% 9.8%
ENERG Index |  23,001.9 ~ 22,887.5  25113.1 05% -84% 3.3%
PEROmex| 9121 9408  9963| -30% -84%  7.3%
SET Index 1,594.1 1,606.9 1,668.7 -0.8% -4.5% 5.0%
Source : SETSMART
Energy Sector : Valuations
Baht
Stocks Y23F EPS 4Q22A BV Y22ADPS PIE (x) P/B (x) % Yield
BANPU 223 1394 120 0.79 [H06%
acp 475 4585 225 070 7.0%
e 047 389 007
" 477 3313 160| 72 104  46%
prr 348 3685  200| 91 085  63%
priee 1785 11766 925| o0 [IEE] 5.8%
prrcC 406 6461 100 110 069 WNEEH
sce 2554 31188 800| 123 101 [ 28%
e 145 893 111| 74 120 104%
o0 621 6985  370| 86 076 69%
Average 92 091 59%

Source : IAA Consensus, LHSEC Estimates

Energy Sector : Market Cap., Free Float,

NVDR, and Beta

VKL Cap.
Stocks % Free Float
(Bim)

% NVDR

9% Foreign  Beta (YTD)

74,427 90.2%

44,062 64.3%
53947 51.9%
35.1%
48.9%
34.7%
54.8%
66.2%
39.4%

52.0%

ML 193,702
PTT 899,734
637,183
201,771
378,000
46,394

108,631

13.7%
15.2%

10.8%
12.9%

0.81
0.91
1.02
1.05
0.93
0.67
1.20
0.79
1.08
1.10

4.6%
9.4%
4.3%
9.3%
7.2%
9.1%
6.2%
11.9%

5.8%
71.2%

7.6%
14.0%
11.0%
1.2%
72.5%
13.7%

Average 53.7%

9.1% 23.1%  0.96

Source : SETSMART
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Figure 1 : Crude Oil Prices ($/bbl)

Crude Oil Prices ($/bbl)
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Figure 2 : Petroleum Product Prices ($/bbl)

Petroleum Product Prices ($/bbl)
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Figure 3 : Weekly Petroleum Product Spreads vs. SG GRM ($/bbl)

Weekly Petroleum Product Spreads vs. SG GRM ($/bbl)
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Figure 4 : Naphtha vs. Ethylene vs. Propylene ($/ton)
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Figure 6 : Naphtha vs. PX vs. BZ ($/ton)
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Figure 5 : Naphtha vs. PE vs. PP ($/ton)
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Figure 7 : MEG vs. PTA vs. PET ($/ton)
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Figure 8 : Coal Price (Newcastle) ($/ton) (BANPU) Figure 9 : Henry Hub Natural Gas Futures Price ($/MMBTU) (BANPU)
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Weekly Net NVDR Turnover

Figure 10 : Energy Sector : Weekly Net NVDR Turnover
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Figure 11 : Energy Sector : % Foreign Shareholding

Source : SETSMART
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Figure 12 : Energy Sector : Weekly Short Sales vs. SET Short Sales

Source : SETSMART
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Figure 13 : Energy Sector : Weekly Turnover vs. SET Turnover
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Figure 14 : Energy Sector : Weekly Price Performance (YTD) vs. ENERG Index vs. PETRO Index
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Weekly Price Performance (YTD) vs. Energy Index vs. Petrochemical Index Y 2022 Y 2023 (YTD)
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