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uunN™ tyUuUs MAUIASMSNS:AU AN. yaA 17 Auduigu
(S0 4.07 AUAU.) ITOUSSINMEANS:NUAINND: NuIdoay
Apple S19vIUNU 4Q66 stmJU?Ju 13%YoY dstuTdanay
1%YoY 990219 iPhone ITU 3% IGU901Y Mac AQAY 34%
nnn. MasgidsoumsnovifuaUl 2.38 Auau. +80% IRYU
Aud 62 nuvidu unn. dweNad 25-28 AwwuAu 101s791A 1.6
AUAU. 11A: unn. Thy 200 a‘wunucierﬁ\] IU1s19ld 8 duAu.
ana.SIovUARGNUAIN U Auidou a.n. 66 umuauwuhnn
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wusUasngy anu:AUadsiuls:inAdaaiuls: NIFINU
3Q66 ¥OVKUNAWU Real Sector Hﬁ\]ﬂOUhU'lu nau
SUNANSSIBNUATTS 3Q66 INAIRYIAUNAAIAMA (9M66
nafsAaidu 75% YovUs:uitunisnvd) dudunagns
AvNUAIU:UN “Selective Buy”
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HWﬂﬂD’]UO\]IﬂSUOTUO Z)UOOﬂﬂﬂ'\\]TUnDﬂD']USUIIS\]U’]ﬂZJU (UpSlde S']FT]U']UU 5-
10 IHSSJ[UHHS’VW) nu: U"III’]SOO\]S']FT]U"IUU Brent Tunsou 84-94 IHSU[\JHHS’V/
u1SISa 1aon BCP PTTEP TOP

2) hu Undervalued auswmdsua\]uwummo oversold lIa: wuwumuo an
AV Valuation TUnwy (PER na: PBV 66F AINIANI0RYTOURAEN 5 J) 1Aon BDMS
CPALL CPN MINT

3) hunmowaUs nouMsadoltiovlUlu 4Q66 (+YoY, +QoQ) IAon AP AOT
BCH CENTEL soufi KCE nmummﬁcﬁu"aa (+QoQ)
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Daily top picks <
CPALL vouiJuru Undervalued stmUsSuavuauidniza Oversold

TagUa9Uudodnun PER 66F S:AU 30 N1 (-1S.D. 970 PE 10Ay 10 U)
Inu:n 3Q66 Mar:iMmIisunaidivla 11%YoY Qaalunauwruye
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PTTEP TaUs:TuztinnnsiAmuduRuSuUdoIBuau a1 war premium N
inaNnAWTUAUTUA:SUsoNNaW 10U Upside dArSusimanuiady
U 4066 QUSHISMAUSUINUNYTU 4Q66 AQRITUIU 2-3% QoQ
1a:0af:10uIuciodn 10% YoY Tul 25673ru:Adasiniisdaan
EBITDA margin MA9:8uaindn 70% IIJAunudorUdua:av3U
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BAM - W33D 3Q6é: guooullo; USusimitnuigaqay
LPN — 3Q66: flsauna, I0UIU QoQ NIdaaay YoY
OR - W332 3Qbé: MANISITUIU QoQ
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Event: Us:gusunAmsnawegyu
Economic release: JP — SSINSOWNUIGOUN.Y., QIUWAWAN
mAsaamnssuidovduidoun.y., dalinouidoliugusinaidioua.n;
CN - QU PMI MANMS@aQIia:uonNNIANISwAQIGoU.A,; EU - Ustuiru
nNsniGItsIMGUSINAIGoua.A., GDP 3Q23 (SIONUASVIISN);

US - aatinowidoliugiusinaidoua.n. Tay Conference Board

Event: Us:guiula, Us:gusunasnancgiu

Economic release: |P - Gl PMI nMANSwAGIUAQRuIGoUA.A;;

US - nisidaguidavnmsiuuiuuanmainusasioy ADP, Gzt PMI nA
Mswaalay ISM 16aua.A., cniikuuaudwidalkuain JOLTS IGoun.y.,
Usunouthduduavaavsiwauai

Event: Us:guiwa

Economic release: EU - Gl PMI mANswAadugamuidioua.n;

US - 9Ududoadatn1sNISIWIUSIWAUONH

Event: US:gusuNAISNAWSOINNY

Economic release: US - A3t PMI mMAUSN1siag ISM 1doua.A., S1la
10AYSIUITUN, MSIVAYUINATNISTINNIUUONMAINBASIA:ASINIS
wvuIdoua.A,; EU - Sasinmsdoaiuidoun.y.

n1sInAouUlIYoV SET Index

30 a.n.
31 a.n.

1 wy.

2 wy.

3 w.o.

2,000 4 (pts) PE Band
1,800 -
20.0x
1,600 18.6x
17.2x
1,400 - 15.8x
13.0x
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800 —
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nagnsnisavnuus:915u  SUANSA 3 wnFANIYU W.A. 2566

aglaararannswyyaningy
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(Auunn)

SET 1,403.99 24.03 1.74 44,380.64

SETS0 869.19 14.14 1.65 28,831.10
SET100 1,925.71 32.74 1.73 35,605.51
sSET 854.46 18.00 2.15 2,254.04

SETHD 836.86 9.78 1.18 16,601.25
SETCLMV 1,096.13 11.44 1.05 11,391.21

SETTHSI 912.50 14.37 1.60 30,578.67
SETWB 843.10 10.89 1.31 7,605.23
400.45 13.50 3.49 1,284.42

(Auunn)

awNd

ans 1,207 (2,596) 489 (172,418)
&QddU (%) 50.05 53.92 53.00 52.11
1,255 3,241 1,818 64,022
AQdAdU (%) 10.31 8.36 9.32 8.40
(174) (98) (197) (3,385)
AQdAdU (%) 7.48 7.49 7.37 7.64
(2,288) (547) (2,110) 111,781
&QddU (%) 32.16 30.23 30.32 31.84

N1SPo-NYANSIYNAUNAUGAINUIDN S50 futures

aWNG 16,829 89 21,841 (274,010)
ani0u (6,966) (6,785) (9,908) 48,774
Syyoy (9,863) 6,696 (11,933) 225,236

nasFouovangdiuaarawusuas

(Aquunn) 2 w.y. WTD MTD YTD
?}o 7,887 23,766 14,982 911,450
Y 4,861 24,233 16,466 907,056
ans 3,026 (467) (1,484) 4,394
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Company Update

w337 3Q66: Hvusaulo; UsSusimitdnuivanay

|s1mo:hn°‘ﬂs 3Q66 2:A0AVAN YoY l1a: QoQ A:AoUTv@AISIN
mumuaonaouua (AouNSAD QoQ, Anav YoY) Sasmls
3uduiianav na: cnunum\lmsmuna\lau 1saUsSuds:uatunas
nIst 2566 aaav 24% na: U 2567 aaav 19% hanq 1Na?n
nasUSuUs: u‘\tun”nsmalsanmumuamla ocns*m‘ﬂsaumuaoa\l
1IS199AVISNAY NEUTRAL drSu BAM doosannidanunonusu
A0AYAIN 11 UIN § 9 UIN

wAISUNIRUINUAQ: NSYAD QoQ, AaaY YoY IodvRudoyain
nsuUs: aumxlTnsﬁUJriﬁudhaﬁna\lnuﬁumus'zjou BAM walSunIAuU
Nuaalu 3Q66 uv:agius: GURADUFINSYED QoQ lIA: aqav YoY
TooRTA WA TUMSIZUNIRURUAQ 500 AU. mnanhu NPL 11A:
NPA s1ofrny 2 S19 |uo\1'nnUs.ﬁuUtymm\lmsmu ISUs:ould
JwalsuNAURUAQTU 3Q66 :a0ay 2% QoQ lia: 9% YoY d4uWu
AU. AN ITARUSENOWITU 3Q66 R 4.48 WUAU. og 10% Is7Ma
mmalsunmumuﬂmm NPL 9:A0av 13% YoY ||cnwuau 10% QoQ

g ~2.21 Wuau. mnomdwnusunowb"fu 3Q66 R 2.52 WUAU. oy
12% TuznruAimasmavSoRa0av:rIRWASINIRURUAQIN NPA
AQAY 9% YoY lla: 14% QoQ 4§ 1.81 Wuau. N3 NTRUSENOWTS
Tu 3Q66 A 1.97 wuﬂu mUqus wruniswalsunifuiiuaatut
2566 a0av 10% § 1.69 Kiuau. AouFNsuadIboRguiul 2565

Figure 1: iUhwaISuNIRUINUAQION BAM
Btmn 1Q23A 2Q23A 3Q23F 4Q23 target

wABYNIRUNUAQN NPL 1,972 2,013 2,215 2,999
wAISYNIRURNUAQYIN NPA 1,249 2,104 1,810 2,382
WABYNIRUNUAQNNKUQ 3221 418 4,024 5,381
YoY change
walSuNIRUNUAQRIN NPL
wAISYNIRURUAQYIN NPA
WABYNIRUNUAQNNKUQ
QoQ change
walBuNIRUNUAQIN NPL
wWAISYNIRURNUAQRIN NPA -45%
wAISyNIRUNUAQNYHUQ -40%
Source: BAM and InnovestX Research
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BAM (NEUTRAL)

simMawdaveliugau 9 uin

w335 3Q66: AManilsaaay QoQ lia: YoY 1S1A1ad3mls 3Qsé6
2:A0a7 19% QoQ lla: 52% YoY & 343 au. 1dIs1AIAWAISYN
IBUNUAQYIN NPL 9:1TUIU 10% QoQ (-13% YoY) 1dA1A3T
sholdaonibuna:inisain NeL 9: oglus:aunsvad QoQ (-11%
YoY) u 3Q66 Touummommnmsmomsmmomsmesaumu
2:A0AY TOuIN NPL naouﬂuswmnnma\lfv KUQAY 1S71A101
S9N NPA 9:808V 7% QoQ Ila: 22% YoY uan’nnwsw\lmo
duNUNINISIIUR: ﬁ\muua 2:MsA ECL m;umumnsuﬁumo
AUSUTASYASWIADIToA: RouArUNWAUNSWIRIFOUNOUAY

UsuUs:unrunisniist 2566 na:U 2567 aaav 1shJSuds:uitu
Msrlst 2566 acav 24% 11a:U 2567 aqav 19% Kavanusu
Jssunnumiswaisgnifuliuaaia:sasimisduduaaay Jeq0uisi
ANAIMTSU 2566 9:a0av 38% Tauinanwalsunifuiudalu
s:aunsvas oosmﬂsauounaoau (HaNq 97N NPL) a:dunu
NWNISNURIGUIU 15 bps 1S1ANQ3MTS 4Q66 : dlud> QoQ
(1dgvAvanav YoY) TagiiaanaaonifuNuaaRiGuduaiy
nQNa

AVISNEY NEUTRAL TOUU§US"IF\1IU‘MU‘1_UROH\I 1S15UAVISNAY
NEUTRAL ATKSU BAM AsusiamitrurgndSuaaavain 11 uan
d 9 uINn (PBV 0.65 1IN K3o PE 15.4 1IN drSul 2567)

Jev9idgvndnAny: 1) nmu|ﬁ'0\1cﬁums|§Un|ﬁumuﬁmm|ﬁu
Iogua:N0:IASUINRIANS:ASAD 2) AUNUNNSRUAGYIUN
Sashaenifunau lia: 3) ms||2maunﬁ\121u'nnm|auszhu

fadun dagdius, CFA
dn3insHmsavnudaisliugudurannswe
0-2949-1003

kittima.sattayapan@scb.co.th
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Earnings Brief

3Q66: nlsawA0, ITUFU QoQ lidaaay YoY

LPN s19vunisgns 3Q66 aWAT0N 104 au. (-55.9% YoY ne
+19.3% QoQ) TouTosumsauuauu'v'mmsfounaufo?hun
TSNS quiid Aoulan1au 1onde 48 flsans IM66 ogi 336
au. (-41.5%) 1s1JSuUs:uitunisnnlst 2566 na: 2567 aaav
iioa: neuan\mna aodoavdinSulasuniswsouagna:
Tns\lmsnumnuoaswlas'ﬂu 4Q66 10uduld na: ecnsm'ﬂs
$udunaocaviwsr:Tasunsunaduaninsunisiuasau Guduisa
FuA1031MIsansU 2566 2:a0av 22% IS1TvAVATINIULUN
tactical call &91Su LPN 150 UNDERPERFORM Gousinilanung
U 2567 nUSuaaavg 3.80 uIN/AU (971N 4.30 UIN/KU) SBY
PE 10.5 In"

fnlsans 3Q66 1I0ulUawAia 1PN sH1ovumisans 3Q66 91udu
104 au. (-55.9% YoY Ilici +19.3% QoQ) 10uldauaarama s1oid
ogN 1.99 WUAU. (-52.6% YoY Iid +15% QoQ) 1UvIdus19Tdan
MsNYoAIMISUNSWY 70% TagldSumisatuauuannnisiounaula
ThURTASYNS quU@id Aoulan1u 1ondy 48 (YaAlAsInTs 2.27
wuau., 319TAIAD 23%, Toulldd 7%) Tuzjm:ﬁ'e:)n 30% 10us1ldan
ssMTRIFIIA:SUNUSHISIaNs dasirisduduagn 22% NN
SSNYOAIMNSUNSWY NlAa:sSNATAINIA:SUTWUSHISYOMS MISANS
9M66 ogjn 336 AU. (-41.5%)

oQ presales Tu 9M66 Aailu 61% 2ouithivd (PN s1ovIugeq
presales Tu 3Q66 A 2.58 WuUAuU. (-44% YoY lla: -4% QoQ) Tay
81% INasnAaula (YAAIGUIU 64% YoV idaaay 7% QoQ) Tay
Tasumsaduayuannisidadonoulalk 1 TAsuNs Ao FARN by
ZPN(uaans\lms 2.1 Wuau., 8asINSAIW 9%) lIAa: 19% 1NN
TASYNISIUDSIU (YaAnaaay 29% YoY Iciliudu 9% QoQ) voa
presales Tu 9M66 o¢jn 8 Wuau. Aaidu 61% zovilwea prescles
AUSGNOWITUT 2566 A 1.3 KOuAU. (+19% YoY) 1571A1097 IPN 4t
rweq presales Tachn3uTh ~20% Tag:ogh ~1.05 Kiuau. (Nsy
& YoY) lu 4Q66 IPN 2vilwuiladaneula 1 Thsums Ao Place
168 2cu A (JAATTASYNTS 860 AU.) lAaIASYNISIUDSIU 1
TnsuMs Ao Venue 24 Us:21977 90 (YaAilAsunis 1.1 Wuau.)
oxluuuamTﬂs\lms|LJoThun\1huoTuU 2566 9:0¢A 1.25 Kijuau. ch
s 10%

LPN (UNDERPERFORM)

simawdaseiiugau 3.80 UIN

USuds:uarunasU 2566 na:t 2567 aaav U0uU PN U
backlog yaA1 2.81 Wuau. Tay 90% IMavnAsdUla Ila: 10% IR
NTASINSILISIU USENa: Susshgldan backlog Aadou 31%
u 4Q66 a\m:)uTmymmwnmsTeunssuansom\mo|uo\1n
IAsuNs AU Aroulon1oU 1onde 48, 37% Tul 2567, 14% Tul
2568 Ila: 17% TuU 2569 Uovrnyeazuinsumshimnrualou
Ul 2566-2567 Aoud WA llalAsynishnoadIaSNAdIA:
wSauagNuldAoud W 1s13vJSuds:unrunissulal 2566
anav 6% I1a:U 2567 aaav 9% 1s1Us:Durnlsansy 2566 1GA
477 au. (-22%) acav 20% NUs:uitunNIsiay na:ds:ounils
ansU 2567 TGN 509 au. (+6.8%) AQAY 24% INUSINNUNSIOU

AdWUNVoaNa:uUs: |5uﬁ'cn‘a\160mu 1) IPN {:1duida@oinsunis
IU2SU YaAtogwloy 1.0 Kijuau. Ul 2567 TagbnusTduna:Tu
Onsidadonoulatil 1suevsUsGUTi: |Uuuonoomsusms
Janisns:iaRuaa 1oveaInAaulal cash cycle Au1on3a
TASUNISIUDSTU Iidv:AvwANS:NURVAUCOAWAINSOTUNIS
s 1Govnnaaulaiidasirnlsgudu (22-24%) gundlAsuns
IU2STU (18-20%) 2) 50swmsajaﬁdouﬁwdmwd|Uoc1“3
quns:vlou MiRadonnoula ru &u 3Q66 MpaavAalnud 2.1
KiJuau. F9eI5I0AN0S1D 3.5-4 U

AV tactical call ﬁ:. UNDERPERFORM 1S1gvAVANIUUN tactical
call &KSU PN 130 UNDERPERFORM G2us1AIUnrnungl 2567 N
A 3.80 UIN/AU (3N 4.30 LIN/AU) SWSN PE 10.5 IM

1Auws Auaddeud
an3ipsiANsAINUUIATLTUFIUAUKANNSWE
0-2949-1020

termporn.tantivivat@scb.co.th
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Company Update

ws37 3Q66: AMANISIBUIU QoQ

s1IA1AU OR USudoanay 12% Tugov 3 1GounauLT Ngn31 SET
na: SET ENERGY Racav 8% mnuou Fulneza: NAoURVYUUONIZY
auaommomuonuno‘\u|a9\1nsvu1a'v 1I3UANSNIZINIS
mhuos1mmuu‘iuds InA Fur:dvaans:nudonIn1saa10zoy
usnlus:u:du Us:u§ultie:dvwans:nudonils 3Q66 2o OR
1andoy (Us:nA 9 w. 9.) ||ci|5‘15\m\mm:>"1ﬁ'ﬂs'v zavla 21%
QoQ § 3.3 Wuau. na: 1BUusgNINAINAISITYY 701 au. lu
3Q65 |s1|aoa1misaumnmhaeua stomswamUasuna\l
auasluaqhaon'ﬂsmwuau QoQ IjomasturInsIAtTUR
Usuoonwuayua A2IWWYIYIWZOVUSENIUNISTANISS:AUAUAT
AVAAY ISTFoINsIMAURSouddavilalomalAdNgo:azdl 157
fuduIisnaiv OUTPERFORM drSu OR dousiatnuie 27 uan
3795V EV/EBITDA A 14 1N

NAUSSAY Mobility: TansvnyuannlsduAnavinge Usuirums
2nUnaoa\m1uqomamnsummomdanmuumoow aAvwans:nu
milAUsutuNslaysououNaussie Mobility Acav 2% QoQ
IAITUIU 7.7% Yo q67 WUAUASTU 3Q66 uonaNtistMUhTu
AUSUGITUIUTU 3Q66 v:Aveans:nUdonisdudiu/aasdoy Taul
&1KQUIN lag time TuMsUSUSIATNBUANIA:NNSADUALILATU
sIMUNTUdIFA FueldSunisyaizunnmisauAAvIKae >1 WUAU.
auaounumdumau*mnmsusmsmmsﬁumﬂ\ma\lm\lsnmnau
Ifoann AN OR IJaannTusMsthuIby 20 @2nTu 3Q66
+42 @191 YTD 1aguan3ndanussnowidsnadaanidusnis
dhiulkusounurua 122 a1niul 2566 Aou LN 1JUSBNANQ
2M: |s\1|LJoamuusmsu1uum1uTu 4Q66 IICIS1IFO3N0197:IGTU
fuidh Nl OR IWaaMTUSNSUTUIDY 41 &1271U 4Q64 11a: 50
AU 4Q65 TaubiusliuRv:IFudoIazs1dY UBNASITIU 4Q66

NqUSSAA Lifestyle: A1Q EBITDA margin aAaAav dununAs
diduvus:augve:avwans:nUlA EBITDA margin J0uNAUSSNY
Lifestyle Usumaoauﬁ 26% Tu 3Q66 INVUNU 27% Tu 2Q66 109
03mo\mmawn\]a\mmmmau 3 UR 25% uonntidoviasasu
JounisnoviNuddvv:Aveans:NudoUsuInuNIsIwoNduA Il
alugou Aoy TagMAdUSUINUMSANYR:AQAY 1% QoQ IIITNTVAY
nowdsmmmsmuloav 1 AundddeSu OR 1Wasumil eizgou
10U 58 aen avwarlAlaTkHUSoU 170 &1 YTD Fududindn
1UNAUSBNIWI331R:0aa R THUSIU 400 A nuluaul 2566
AoUIWUIN

OR (OUTPERFORM)

simawdaseiiugau 27 uin

naussn'v Global: USutunisa1oq: nauas audnad KAavIN
Usmmmsmumuumhsussm’fuuladduﬂﬂumodnm 1S1ANQN
1NAugs:audndiu 3Q6s TouUsmmmsmm anav 18% QoQ
nanq ouTu commercial segment ioUs:nounulsuntunMsany
RAaCAVIONSSHv non-oil TUALW 1SIANASIRDUNUNANTISIINNAL
§SN7 Global 2:a0av 8% QoQ

NUTtU 4Q66 1S1AAIMTS 4Q66 :00UAANIANGDY QoQ
iUovnnDwans:NUIFNUINIONMISAUAIAVIKASDTU 3Q66 Tuaru:
AUSUIUNISANYA: Usummjumndeqoma dnsSul 2566
1ISIAAAINISAANaNAIUINIAS mewmumsmmonaoa\l YoY
R aounuuThstanswuzJu 31% 4 1.36 KJUAU. KAYAINA: QOAv
Ul 2565 TOUT?JHUUCI’V‘]Uﬂ‘]TS?JUCIU?JO\mﬂUSSﬂ'V Moblllfy A 1
UIN/AQs lla: EBITDA margin Jounauss Lifestyle N 24.5% m
n31 24.8% Tul 2565 iBndoy 1loa:AouAUNUNSATUNIUR
auau

s UMY 27 UIN 95V EV/EBITDA A 14 107 1sUs:iou
JaA1 OR Tagdvnu EV/EBITDA (U 2566) A 14 1M 21\1|Uum|oau
aoussmmdan'rucumoTnU hsamvumnu P/E (U 2566) N 16.2
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Ao WIdudunfuaanaovustn

L‘Iwulawnmnrg M:IASYINAYADAIAVWANSNUCAOADI I
GovnsaAaftuAthIUlA:wEARUARTUTETUZoY OR Tuanu:f
qumumouzjouswmuwuuownﬂhuznonuﬁoonmnau Javy
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan 0 uwnirgduds:mAviasnisns:quiAsugiansvinn KSunauda:uutoy uwydle: Aga: u1wNSIUUNS
rgJuds:mAnasMsns:quIAsyINIIRUgININAIaMSNI Tastidhruignns:qunmsiauianvifsugnva:
JyindenanSaISeuniaSuwans:nuINdrymiNuide Taumsds:MAasNMSAUNADTRUTUZNUNATUUSHISZOV
uwAza: wmmuwanujunmumouuTunuUs YU KAVIINAIUUTYLZONSFUIAAaUDYAY NASNISNS:AUIASYINY
ASuUR:dyaAnon 17 Auauigu Fur:nsoUnauUTivnIsaaNBiia: Afanudu ¢ TagSyurav:vanINunuus:uIty
13.]1 AUAIUIDU (871 HiUAUOEAAS) GhuNNMSTArNUUSILNTUIAY - SUTWIADAT (2 W.o. 66)

<> BoE 1RYVION AYODNIDYR 5.25% ANU:NSSUNMSUTIUINISINU (MPC) aousuwmsnm\lo\mqu (BoE) Guddoy
AIUUIADY 6-3 TUNNSANSASI00NITYAS:GU 5.25% AO0AAONAUNMSAIANISUZONUN3IAS 1K JnUANSSUNIS MPC
3 swauuauumsdsuauomsmomuu 0.25% ds:Au 5.50% InAavNISnidoN MPC S:y31 MPC v:dvAvidulouny
MSRUILUIBUNDAGETUBNS: :HT lAze:0n1sUSUBUSasIaoNITY mnunan'ﬂuu\mns\moounwuaumnmum]o
MsAaAulYey Bok foidumsaudastaenidudadenuilundui 2 HavnAIGUSUBUSas0eniCudadenu 14
ASY - BUTWIAJAR (2 W.u. 66)

& smmsnm\ln:ﬂanuhaenaxlmhuuomuo Q3/66 uNa\mo”m'naaUsau 5 U ﬁmnoumTan (World Gold
Councnl) 1JaIuusIONIU Gold Demand Trends Tasunan 3 wuus\muunoumnoo|uoumnmsaono\lmzjousmms
nmunwmgmduds.aomsm mMiRaUIUaswlasuIA (Tusoumsaomuuanmmohannswu) uuna: 1,147 du FA)
aunoAioagiuseou 5 Ui 8% - dullinoan (2 w.e. 66)

aalaiiu O coamsansydoumavioiRuuRuaNaRUKAEN o TumsaomunomoUsasso|\1umswuouosn7u3qunﬁuo (2
W.9.) KATINAAIAAMAMSTUSIBUIAISNANAKST (IWQ) Tay@ouesnsusuzuSasI0onITuIAD Iru:AtNAYNUAU
msidaiwudoiazIuZovanSiuSuUT vl Galiooams ?N|LJumjuoofmumaouThaeJo\gooams|uo|nuun_uar1a
NUKAN 6 aNATUO:NSINU AQAY 0.71% I0:NS:AU 106.1285 aoaarsansgooumaviloiNyuAUNUIYU Ns:GU
150.4220 19U 2NS:0U 150.9820 lufuSuws (1 w..), douAIloNuunUWSIAaSa Ns:Au 0.9059 WSl 9Ns:au
0.9088 WSvri, seuAlofuuiuaoAATSIALION As:du 1.3751 aoaansiAunan Ns:Au 1.3873 a@aaNsIALON
Ia:gouioIfuuiulnsuna3iau Ns:au 11.1124 Tasun 9ns:au 11.2053 Tasun RudaudiduAnboifivuiu
aoaas Ns:Au 1.2204 aoaas 9INs:Au 1.2132 aoaans Ia:gIsIIuAIZudgs:au 1.0625 aoaals 9Ins:au
1.0542 qoaans - dulwindan (3 w.u. 66)

auAinantun O Arynyrdhouduiadifinga (W) omoUauos’ngouiuﬁu’rua“quﬁﬁua (2 wy) HAYIINSUNIAMSNANAKST (IWa)
I1A:8UIAISNAWSINOY (BoE) DudAvsasiaoniUolumsus:guada anu:ndnavnudvaviuaianiunisniiu
a:SueoNNANOLNINAZQ IlOUSHTUIINIIWIANITISHIWSAS USANANAUSWIAANAWIAAYWANSNUCD
aumuthiutua:susonnatvndolu arytmmuuou WTI dyuouidous.n. IlUU?JU 2.02 aoaas Ko 2.5% Uan
82.46 aoaanS/uUnsIsa ddudnynyIUuAUIUSUR (BRENT) duuauidouu.n. IKUFU 2.22 aoaans Ko 2.6% Uah
86.85 aoaas/unsisa - dulWinoan (3 w.g. 66)

O dryrynevAaaratiogesnUaudniuduwnfaud (2 w.9.) TauldisukyuannNisgounzovanaNuaoaaIsSIia:
SaswansuinulusUassIuaansFUSUaIAQaY KAVINAAOAOMSTUIISUIAMSNANAKST (IWa) Tdyaoves
MsUSUFUSASI00NITUIAD dru: nunﬂ\mU’\)UC]”IfT]SIIJOIGJUC]Z)Iﬁ?J’wT]\l\l"lU?JO\]ﬁHS’VTUZ)UU Al AryryanevAnaaia
COMEX (Commodity Exchange) aulauidious.n. IGUIU 6 aoaans K3o 0.30% UaR 1,993.50 aoaa1s/ooud -
aulwinoan (3 w.y. 66)

aanaAu O ayliodhudoaakutovesnlauudund 500 'mTuaouqnﬁuo (2 wy.) enusumomsrﬂr‘io’wsuwmsnm\l
ansy (ua) Toucm\wsmsUsuauoosmomuuuao uoNIINU AAINIVIAISIHYUIINSITIUWAUS: nounish
13VINSvZouUSENIaN:ITuu qagmauqomhnssumahuann 33,839.08 70 |uJ_uau 564.50 90 K5O +1.70%, (U
S&P500 Uan 4,317.78 20 1UIU 79.92 30 K30 +1.89% 11A:03U Nasdaq UaN 13,294.19 90 1UIU 232.72 70
K80 +1.78% - BulWindan (3 w.o. 66)

AsUdoiAsugivna:aaratuds:ine

msugr'winu O nuu. ﬁQS‘lF\'lIUUUUI‘\nUUO uous: 1dSy ﬂUﬂ?JUS IASY UﬁOﬂS nSD\]lUﬁ\]\]"IU IUOIGJUD’] awn Asu.OuaiKkUsSuU
ﬁOOOS']ﬂ’]UﬂSSUJﬂ’]UCIU']UUIUUUUﬁ\l 0.15-1 ulndoaas CI\IIICDUH 7 W.Y. U 31 U.A.2567 O\IUUHUS U
AU ﬂSSUﬂ']SUSH']SU']UUI?JOIUJﬁ\] (nuu.) Tomuaou’fﬁ'fano\lnumuu USUHC]S"IFI']?J"IUUﬂﬂu']UUIUUﬁUIIﬂﬁTUOOﬂ (9]
10-91 av 2.50 UINCDAQS IIA: ﬂOS’]ﬂ’]ZﬂUUﬁﬂUWUUIUUUU U']UUIIﬂﬂT?JOOﬁ O 10-95 na: U"IUUIIﬂﬂTUOOﬁ 920 o
OCIS’]ﬂ']UﬂSSUJﬁ']UCInIUﬁUUIIUﬂ\] = Tnusg (3 w.v. 66)

O 1Buithseldnevifes 3.5 d1ua. uAUTY Musalwyad gomsmsheviRuoiruUs:nAing (nnn.) iIdaiwesn
UNYIASYIN NJAU ULNYNSFUUAS 1Az SUD.AAY goUsuIBUswIdsounTsriovRuol 67 10U 3.5 AUAIUUIN AN
ihrunedagtu 3 Auduuin IMAul 62 neuln3a-19 s:una ddumsidiusgidnnaanadwds:nAUINGU 1o
nnn.wfnsrmaoﬁ:?uszosmowomquUs.lnﬁ||a.cn\1LJs~|nnuaa IMAUNUKINR:dovas wswiaaaracdwus:Ine
2.5 Auauun 1unNIdugdeatuzvegn 2 Auauuin Jgidhkuigsividaaracdivus:na 3 Auauuiniu
aUNAA MUUTYUIYIOVUNAIDANISSTU KIVANTRINAA SUd.nIsHovINudIa:Nw ddousigldaaiafuds:ing duav
IJINIduA 1 AuAUUIN (3 W.Y. 66)
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Asad

Qouid

AsUdroiAsugivna:aaaluds:ina (¢o)

IAsygnvny

SET

WAUUNOAIHTM

AWC

BCH

HPT

IMT

MBK

MGT

MTC

PTTEP

SAFE

& Tsdounovianlasv.unana UNUNUSSSU 1DIYFY SOVUNUNSIUUAS lIa: SUO.WIRIYY 1IUQIWYHATMNSOSOUNU
A2INUNDISSOUIN NS:NSIVWNTUFTIGSUNADWIGDASOU lla:dorudadoNlsNSUNATUNSSUNISNANIIGIY
sIMEUAIAUSNTS (NNS.) Us: mAtRthanansheigUngdaudnounu 0\1uwwomnweon?mousounuionnahu
NS:NSOVUNEUZE FVANANUIWNIUUSNSAIUALQATUQAAMNSSUSOUNA:UNMA Tagl LNUYSSUY WS RUSNL
souununSIuuas 1Iduds:su iadoBudnsUMSAMMETU BUGNSUMSACVUS:NA OBUGNSLIASIMSANSHS
Us:nfi SOUENAINUAINNSINSINOAAINNSSU NSINSOVINBASIA:AKNSIU 1a:310IS§0u 4 AUSOUITUALUiNIU
G429 - 10AUDA (3 W.9. 66)

O paulanfinulpiasauiFouvriusunaudolasuidn ununauiAueINsaling s:yJITUAUATASIU "SASI0A-
aWNa" aSwADunuoal 2567 gus:nounis 9auK1d Kusnaaulaiioavnulaouidl gairunauiSgaduiuagn
JpiasauFoujy - nsuINWssHv (3 w.g. 66)

@ SET UoR 1,403.99 90 ITUIU 24.03 90 (+1.74%) uamzroznv 44,380.64 AUUN mszroznumu G¥tUSUGIIU
awaatanolan Tovozrumfoomao 1,391.54 70 nwoauaon 1,407.81 70 - dulWinoan (2 w.o. 66)

¢> 3 ﬁU’lﬂUOﬁ\]H'N ‘VUUOGJUS ﬂOUﬂ'lSO\]TﬂS\]ﬂ']SﬁOUO’IﬂOﬂ:)'l 1 ,000 TAsun1s ’VO\]']UUHﬂSSUU'lUIIﬁ ﬂOUTO

= ’c‘J'DHU (3 UJ.U. 66)

© AWC Ualsviisy @Fovikd Iusoon Toina ikvisn Kivauidufgudnanmsiaus:gu MICE s: ouwswaun?my
RgatumAiktiogouds:inAlng wsouowumuaunuinsumseaumsunswu’TumwThunm 3 houduun Tudn 5 U
KU 1ASUWaSAGUDUNAAINSY — NUAU (3 W.9. 66)

<& BCH Suwaviunaulsvwgnuialaaiduovisgdulasund 3 1Juus: |oumnrynmThcuusmsTsuwmmahmvnm
IfUAUADIOV IIU: FUOWUTRG £ BCH aunnaiaula Q4/2566 dUsvuryuiduiade YaSuNuaniinsnu 26 Isa
Eosgnnus: AUAIAUFIUATUSIY TSN0NU FX KyuswldlacionniAvau - NUAU (3 W.9. 66)

&> HPT Avdrynyrrunsaut 2567 naubdius:auuna 25-35% KaWUSUSIANNUTKUITNIU 10% wSouidurtiing
dunuwaaaa UNgusKis "Teasstu iNnadiancu” usildindirevlneun 325.42 A&uuin KAVIYIWUILY
IOI@N - AUAU (3 W.y. 66)

< uua 18U i MT) garlsri All Time High &1d0 ForTAALIAD 1 IAUAIULIN AIWAUINCOUSENT 66-67 do
1o - AUAU (3 W.y. 66)

& K sSNHUNVUBURISY 191:naUanAANJOSIUSUGAY siumozxowwuu govInsgnAI 200 Auuin Fodadou
szounuoTuuToau |our1u1c1uma\nuu 2567 INsueo:s10a aoudumoszaaaU 700-750 Auun - AUAU (3 W.g.
66)

& MBK TAvAngTedgunuu Traffic ssSAnAUINISANGAN:A 1 IAUAUGOSU AUINSYURUNUAQ Big Marketing
Campaign Tuviu Grand Opening FAUIQIARINIWASUINISSOUNUSW.S N mussnfoTsu||susoo'oo\1a:>\mu‘m31
70% SUoTAVALNASMSW33E UnnovuiRuoduide 6 1Gou Au RevPAR avdoltiov - AURU (3 W.g. 66)

& MGT 1aurtihdonians- saunuwws’muos’molﬁou maomu@?nmﬁmmﬁﬁrurimmsaum|an|a§unns\1 auith
avnulinu 50-60% Tzromuﬂowsoua\]nu 200 Auuin voauunumznvmunsuast I0SyuIvasanioul 2567
1529 U- AURU (3 W.9. 66)

&> MTC avdniasuna 4 Taaidu goadurdoiauladaitiov ha\wmmwuanm?huunmmw ouoolaaﬁumoauau
uuTquaumon 91U 20% "Jsneu mmsoﬂw" JutendUnay NPL aoaumn:n 3.37% |munoumlsuwuv1ussnfo
ndudin-ounsaiuescnuus: InFiKyuUTacio Tusnggaduustinsaaavawad — AURU (3 W.9. 66)

<> PTTEP uouTomﬁzJomms (M&A) TuTns\lmsmzrnuounum Snwdasinmnilstrdndsuncunglan: 5.2 nau
uisisaciosu stMUTUGU 70-90 aoaaNsansyciounsisa msaououmuaunuThu 5 U (2567-2571) Suonau W&
Carbon Solutions — AUAU (3 W.9. 66)

e—=

O “igu WwWoshHAd nSU” 1nSo SAFE Dainsadulisnrkaavoviodlo 15.24% uhnddle “uw.35cuu” uuT'ossn'o SAFE
osTumsuoznaunuuszo mistusulnala a\mnmamuTmsma 3/66 13! 9014WU 14 w.9.0 wsouzﬂosma
4/66 1aco HUUS']UTOUULU\] 10% Unriyal 67 sn9ldladn 20-30% SuUunsnavAUIKAan — 310KU (3 W.g. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
2-Nov Index Chg (pts) 1D WTD MTD 23F 24F 23F 24F 23F 24F
S&P 500 -~ 4318 79.92 19 49 30 125 195 177 (0.6) 10.1 4.0 35 185 18.6
Euro Stoxx 600 443 6.90 1.6 32 23 44 1.5 11 10.7 36 18 1.6 135 131
Japan LT 31,950 348.24 11 31 35 224 210 181 6.1 15.7 15 14 7.0 74
Hang Seng Moo 17,231 128.81 0.8 1.0) 0.7 (12.9) 8.8 8.0 57 9.9 1.0 09 10.6 109
MSCI Asia x J — 580 0.00 0.0 09 (02 64) 13.8 114 (58 212 14 13 9.9 1.0
Philippines 5,974 0.00 0.0 02 0.0 9.0) 1.4 10.2 121 122 14 13 122 121
Indonesia p—— 6,751 108.97 1.6 01 (0.0 14) 13.7 122 58 125 18 17 129 137
Malaysia Prom—sw 1,440 444 03 01 (02 3.7 144 131 48 10.4 13 12 89 94
Thailand " 1,404 24.03 17 11 1.6 (15.9) 165 142 92) 163 14 13 84 9.4
Asean 4 - simple avg. 0.9 0.3 0.4 (7.5) 14.0 12.4 3.3 12.8 1.5 14 10.6 1.1
China A 3,009 (1367) (05) (03) (03) 26) 11 9.7 155 15.0 12 11 109 1.4
India £ 64,081 489.57 0.8 05 03 53 215 181 182 184 30 2.6 14.0 14.6
Singapore [ S 3,082 572 02 0.7 05 (5.2) 10.2 9.9 18.6 32 1.0 1.0 10.0 10.0
Taiwan ~—~ 16,397 358.39 2.2 16 25 16.0 17.7 14.6 31.7) 211 2.2 2.0 124 138
Korea Ny 2,343 4156 1.8 18 29 4.8 14.0 9.2 (223) 524 08 0.8 59 84
Others 0.9 0.8 1.2 3.7 14.9 12.3 (0.3) 220 1.7 1.5 10.6 1.7
n‘ISIﬂﬁOUTHDS‘\UﬂQ'IJQCIﬂ‘lHﬂSSUZlO\ICIﬁ‘IOI:i;UQﬁn‘m
2-Nov Wow MoM YTD Real Estate
Banking 093 037 (432) 437)
Chemicals 039 255 (216) (363 Health Core
Construction Mat. 0.80 187 0.03 12.78 Transportation
Consumer Products 0.51 1.65 (2.56) (12.32) Banking
Health Care 133 325 (1.89) (2.72) Construction Mat.
Oil, Gas & Coal 054 115 146 (0.67) Oil Gas & Coal
Real Estate 138 092 268) (2191 ’
Retail - Consumer Staples
Retail - Consumer Staples 0.51 1.65 (2.56) (12.32)
Telecommunications 145 064  (223) 268 Consumer Products
Transportation 112 148 2.90 (0.03) Chemicals ' | ' ' '
B Regional * Thailand 1.0) 0.0 10 20 30
* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN
n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY
Price performance (%) mai |
2-Nov Wow MTD YTD Transportation :
Banking 0.74 1.03 0.56 (2.35) Petrochemicals
Commerce 1.66 140 140 (20.61) Property :
Construction Materials 112 1.61 043 (18.01) icT |
Energy & Utilities 142 1.28 133 (19.29) SET
Food & Beverage 137 3.51 133 (17.06) Commerce
Health Care 032 0.34 0.28 (5.27) SET50
ICT 1.90 042 013 (9.67) Energy & Utiities |
Petrochemicals 228 1.61 3.86 (30.83) Food & Beverage
Property 191 152 1.21 (18.35) Construction Materials :
Transportation 2.31 274 2.09 (13.83) Banking
SET 1.74 239 160 (15.86) Health Care | ' ' ' ' ' ' ' '
SET50 1.65 2,63 148 (13.53) 00 05 10 15 20 25 30 35 40
MAI 3.49 118 2.01 (31.45) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIMITVIU 10 Sudu sn1aaav 10 Sudu
Stock Price Value Chg fiStock Price Value Chg fiStock Price Value Chg
[(G)9) (Btmn) (%) [(G)9) (Btmn) (%) (G)9) (Btmn) (%)
PTT 33.50 1,762.59 152 TwZ 0.05 0.24 25.00 SAFE 17.80 866.21 (15.24)
DELTA 84.25 1,72112 4.66 SINGER 10.90 42222 2247 NOVA 10.20 3.67 (13.56)
PTTEP 161.50 1,667.64 (0.92) PPPM 0.06 0.08 20.00 BLA 2140 319.72 (6.55)
ADVANC 215.00 1,638.06 142 SGC 1.50 90.21 19.05 GRAND 0.16 0.80 (5.88)
KBANK 132.50 1,539.40 - NATION 0.08 0.77 1429 APCS 3.86 0.08 (4.93)
CPALL 56.50 1173.00 180 JTS 40.25 146.69 1418 B52 144 0.02 (4.00)
SCB 99.00 1,087.72 1.02 RABBIT 0.58 79.78 13.73 W 0.75 0.51 (3.85)
SAWAD 44.75 958.53 719 TNITY 555 3.50 13.27 TLI 10.40 204.24 (3.70)
BH 256.00 909.68 (1.54) BYD 474 198.94 1232 PCC 276 219 (3.50)
TIDLOR 20.70 903.80 7.25 NUSA 0.40 3.56 1111 TNL 34.75 0.69 (3.47)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
2-Nov-23 34 ©) 6) 649 318
1-Nov-23 (20) (69) (23) “@ (215) (218) 69)
31-Oct-23 (65) (86) @ 12 12 (52) (545) (351
30-Oct-23 @n (23) a7n @ (204) (201) 9
27-Oct-23 37 (34) 6) 19) 14) (300) (303) (270) Al
Weekly
wWTD (72) 178) @) 27) 3 (471) (314) (93) 4l
27-Oct-23 72) (196) (36) (83) (57) (1,503) (2,255) an7z l
20-Oct-23 m2) (208) 24) (129) 32 m3) (1,769) 213 1,432
13-Oct-23 77 17 (58) 2 78) 201 1,333 (507 8,424
6-Oct-23 (239) ©) (45) (246) 16) (584) 1,521) (751) 9,618
Monthly
MTD 14 (70) 0 (23) (10) (215) 431 249 0
Oct-23 (431) (496) ar (461) m2) (2,657) (4,957) (2,497) 19,545
Sep-23 (616) (263) (464) 143 (186) (2,273) (5.885) (1,694) (32,771)
Aug-23 (443) (1,319) 137 31 am 1,726 (4,549) (570) (8,070)
YTD (4,818) (876) (900) (925) (467) 11,887 (6,706) 4,060 30,684

goaFowdNSs1wSugavinavnudwdiuds:inaing

1,329 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
P r T T T T T T T T
5 1,207 16,829 2935 3,026
o Weekl|
w 751 (718) Y
1897 0215 144y @9 1 55) 7D WTD (2.596) 89 74 467)
’ ’ (2.334) 27-Oct-23 (2.598) 26,866 4652 10,973
’ 20-Oct-23 (4,053) 13,528 2,448 9.773)
12-Oct-23 2,854 6212 1,099 17312
21,564 16829 6-0ct-23 (8.855) (3.983) (676) (2.970)
o 11,087 12,892 ’ Monthly
0 5,012 l MTD 489 21,841 3,797 (1,484)
2k T T T T T T T T T Oct-23 (15.737) 20,871 3,801 16,559
@ (1.218) (3:146) (2,639) Sep-23 (21973) (186,259) (34,383) (2213)
(15.833) Aug-23 (15,449) (66,806) (12,260) (36,941)
(34,644) Quarterly
QTD (15,248) 42,712 7,597 15,075
645 2640 1796 5892 78 290 3026 3023 (50,031) (123,844) (22,416) (26109)
. i i i i i i i i 2023 (50,263) (85,648) (15,901 (7.364)
5 1Q23 (56,876) (107,230) (22,225) 22,792
S (319 (3934 (4510) 4Q22 52,459 106,759 21,545 105,445
a J YTD (172,418) (274,010) (52,945) 4,394
g &8 & & & & & § 3 3 2022 202,694 80,374 17,729 213,107
O G G S S G O S 2021 (48,578) 11,635 2,598 212,522
- I3 ~ ~ ~ ~ » bl - D
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
100,000 - 1800 oy [ 340
’ (Foreign Accumulate - Btmn) (SET Index)| (pts) (%)
1,750 1,070 -
50,000 -| - 1700 | 200
- 1650 1,020 pre
- 1,600 a : i
0 — " : N 260
- 1550 970 |
1500
(50,000) 1450 920 L 220
1400 | 0
(100,000) 7| —= Foreign Accumulate (1Year) 1350 870 1 ——SET50 Index (LHS) ’
am— SET Index r 1300 % Foreign Ownership (RHS)
(150,000) - L 1250 820 T T T T T T T T T T T T 14.0
oy g g g g g ag g 49 9 d 5 0 &£ 4 £ L5 ¢ 5 5 4 5 3
> [¢] c Qo & s > c 3 o a 3 > [¢} i o (9 S o [s} =} S = O S [}
g 8 g 9 g <% g 3 s 2 g 8 <Z) z [a] S [ < > S e » z
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
BDMS 24.71 5.79 155  PTTEP 13.59 A77) (287) DELTA 322 CPALL (251)
BH 37.05 049 125  ADVANC 36.30 17) @51 PTT 257 BH 173)
OR 303 514 95  PTTEP 13.59 a77) (287) SAWAD 149 PTTGC (126)
MTC 393 215 85 HMPRO 14.72 (10.96) (127) TIDLOR 125 KTB (93)
BBL 2763 043 67 CBG 887 (168) (120) KCE 104 IMT (90)
TISCO 4356 0.67 65 CPN 2094 (1.78) (12) BCP 102 PTTEP (78)
HANA 49.79 1.01 55 DELTA 94,01 (0.81) (69) BBL 90 KBANK (74)
PTTGC nn 126 45 VL 70.46 (259 (63) WHA 78 BA 73)
PTT 7.95 118 40  CPALL 29.62 (1.04) (59) MTC 71 CBG (62)
WHA 1.94 638 32 SAWAD 2887 (119) (53) EA 70 LH (58)

* Us:umslag InnovestX Research
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Update stmaunSwgus:inncnveg

aguISandA
simua 2 Wy, Wow MoM YoY YTD
GatinoWIFolu
VIX Index 15.66 (7.7) (24.27) (20.83) (39.44) (27.73)
Europe CDS (bps) 80.119 (4.06) (8.56) (3.16) (31.54) (1050)
LIBOR OIS Spread (bps) 0 0.00 0.00 (24.47) (31.47) (16.30)
TED Spread (bps) 0.2268 243 236 2.89 (15.88) (19.76)
Sasuanivagu:
Dollar Index 10615 (0.45) (042) 0.87) (5.32) 257
anSgaoaas/uin 3597 (0.40) (0.80) (2.93) (4.65) 429
gls/anSgooaans 1.06 044 059 149 818 0.77)
an§gooams’/upur§ﬂ!u 150.48 (0.26) 0.10 0.95 178 14.78
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 2.55% 0.47) (2.88) 144 70.23 92.05
Sas1gwddiustassyuiaing 10 U 3.24% (4.73) 10.87) (0.08) 3.99 59.55
Sas1owdvdiusUasSyuaansy 2 U 4.96% 041 (939) (20.26) 35.09 52.40
Sas1dwdulustassyuaansy 10 U 4.66% (5.83) (19.83) (18.48) 55.85 79.03
AuAInANtuzi:
CRB Index 53731 (0.41) 1.22) (1.94) (2.38) (3.15)
navAIiNY (coamScioooud) 1,985.87 015 006 8.96 2140 8.90
rjwmsna‘u (a@aansciousSIsa) 3.60 29.03 40.08 (38.57) N.46 (65.84)
uuaanaqiu (aoaaSaoUISISA) 89.76 0.00 013 3.80 (1.50) 16.28
Uuaanatioyosn (aoaanscioulsIsa) 82.46 251 (0.90) (7.59) (8.38) 70.23
AS20NIBO (90) 1,385.00 1.14) (16.67) (2219) 484 (8.58)
. - o o . s - o o .
dasrwanauinuwusvas 10 U ao\ﬂnuua:ahsgﬂ wanwdaswaasuinuwusuas 10 U aa\ﬂnaua:ahsgw
60 1 00 &9 —
50 TH GB10Y ©2)
04 A
4.0 i
0.6 +2SD=-08
0.8) -
3.0 A (1 o) +1SD = -1
UST 10Y .0 Avg =-119
2.0 A1 (1.2) 4 —_— e —-
1.4)
1.0 1 a4 -1SD = -139
6 1 -25D=-159
0.0 r r r r r r r r r r r . 18) -
L I9) c & < L > c 5 o a4 = > > I°) c Qa . L > c 5 o a = >
$ 8 5 2 ¢ 282 3 3 2 8 8 ¢ 2 88 &2 &£ 2 3 5 3z & o 2
- - - - - —_ ] -
dasmaniJagu THB/USD msunaeulmaauaoswanlUauu?uqumnoooaams aso
4 (THB/USD, A
40.0 7 (THB/USD) South Korean Won |
280 | Thai Baht |
’ +2SD = 3678 Indonesian Rupiah ]
260 A 15D = 35.81 Taiwan Dollar ]
' Avg = 3484 Malaysian Ringgit 1
340 | Philippines Peso |
15D = 33.86 Japanese Yen ]
Singapore Dollar
2.0 A 25D = ]
320 25D=3289 China Renminbi |
30,0 A Indian Rupee ]
’ Offshore Deliverable CNY |
28.0 r T r r r r r r r r r r Hong Kong Dollar ; . . . . . :
§ 8 & &8 8 ¥ & & & & & & & (02) 0.0 02 04 06 08 10 12
] 5 8 3 s 3 5 3 ? & B 3 o
z o S e < > S o z @ [e] = (% Change 1day)
novA UJudu Brent
2100 _(US$/Trog ounce) +2SD = 206126 110 5 (US$/bbl)
’ 100 - +2SD = 96.86
2000 A +1SD = 1983.66
§ 90 - +1SD = 90.19
1900 - Avg = 8352
Avg =1906.06 80 A -1SD = 76.85
1,800 4 -1SD = 1828.46 70 -2SD=7017
1,700 A -2SD=175086 60
1,600 - 50
1,500 A 40
1,400 T T T T T T T T T T T T 30 T T T T T T T T T T T T
> 19} c e} = I > c = o Q + > > %) c Q4 o L > c 5 o a = >
s &£ 58 ¢ 2 &2 2 3 5 2 & 8 2 2 & 3 2 2 2 2 3 35 2 & 8 2
Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw
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Update samauminafitun

As of Avg. Price Avg. Price % Update

2-Nov-23 in 22 in 23
CRB Index 537.31 (13) 54482 (18) (58) 592.61 10.66 550.50 (71)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 87.36 (24) 90.29 41 (8.0) 9710 41,01 8227  (153)  Daly
Brent Crude (US$/bbl) 88.50 (05) 9085 48 9.7) 101.22 4368 8303  (180)  Doily
West Texas Int. Cushing (US$/bbl) 82.46 (42) 8522 37 (153) 9454 3891 7816  (173)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 92.29 (23) 9557 57 (50) 107.55 4975 8674  (194)  Daily
Natural Gas Henry Hub (US$/mmBTU) 3.51 32 346 20) (385) 508 65.05 369  (275)  Doily
Coal Price NEX (US$/MT) 129.34 79 140.66 (35) (67.1) 36493 163.91 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 109.74 02 11331 15 (149) 130.86 68.80 10376  (207)  Daily
Gas Oil - Dubai (US$/bbl) 2238 138 23.02 (75) (342) 3376 289.67 2149 (363)  Daily
Gasoline, 92 RON Spot (US$/bbl) 90.43 (32) 9188 a7.7) 11.0) 109.73 4314 9318 (51)  Daily
Gasoline - Dubai (US$/bbl) 3.07 @11 159 (84.6) (688) 12,63 6202 1091 @37 Doaily
Fuel Ol 180 Singapore Spot (US$/bbl) 7215 an 7434 (334) 18 80.50 2512 70.24 (127)  Daily
Fuel Oil - Dubai (US$/bbl) (15.21) D) (1595) 114.9 (36.6) -16.60 266.88 (1203)  (275)  Daily
Jet Kerosene - Spot Price (US$/bbl) 1M.49 00 114.64 18 (101) 126.09 6169 105.20 (166)  Daily
Jet Kerosene - Dubai (US$/bbl) 2413 10.0 2436 (6.0) 17.2) 2899 21781 2293 (209)  Daily
SG Refinery Margin (US$/bbl) 3.60 401 391 (591) (445) 6.94 9814 6.94 (354)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 870 0.0 870 5.2 1.7 1,001 (0.87) 832 (16.8)  Tuesday
Ethylene Spread (US$/MT) 219 85 201 5106 157 212 “119) 78 (159 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 820 1.2) 828 3.0 (8.0) 990 (1.54) 853 (138)  Tuesday
Propylene Spread (US$/MT) 169 44 759 44 (158 201 (43.60) 200 ©.7) Daily
Naphtha - Singapore Spot FOB (US$/MT) 651 (26) 669 27 (59) 789 2156 654 a7y Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,030 1.9) 1,046 41 (35) 1180 0.08 1,042 M.7)  Tvesday
HDPE-Naphtha Spread (US$/MT) 379 ©8 377 1920 70 397 (2619) 389 ©8 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,030 1.9) 1,054 63 (20.2) 1438 (5.75) 1,062 (261)  Tuesday
LDPE-Naphtha Spread (US$/MT) 379 ©8 385 7910 (368 649 (25.96) 408 @70 Daily
PP Film, Spot South East Asia (US$/MT) 975 0.0 990 37 (€) 1174 (9.60) 1,009 (140)  Tuesday
PP Spread (US$/MT) 324 56 321 57 (123) 385 (40.72) 355 78 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 480 11 479 0.9) 9.6) 585 (13.93) 501 (144)  Tuesday
MEG Spread (US$/MT) -59 (78) -60 12698 2262 -36 (167.17) -15 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,075 (1.4) 1,08 (2.6) (CH) 1,261 4096 1,708 (121)  Tuesday
Paraxylene Spread (US$/MT) 337 08 346 (14.7) (15) 442 4251 473 ©67) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 304 35 324 46 40) 325 3501 313 36) Daily
Toluene, FOB Korea Spot (US$/MT) 875 (0.6) 901 (5.6) [€D) 963 32.26 901 (64)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 940 an 953 43 (64) 1,057 1352 921 (129)  Tuesday
Benzene Spread (US$/MT) 366 03 368 75 (10.2) 367 435 349 “.9) Daily
Benzene - 92 RON Spread (US$/MT) 169 929 169 975 233 121 (56.40) 126 42 Daily
Condensate (US$/MT) 738 24) 762 41 7.9 818 4013 695  (150)  Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 790 0.6) 788 2.9) 10.6) 885 2547 807 (88)  Tuesday
PTA Spread (US$/MT) 70 78 45 67) (29.5) 40 (6202) 65 603  Tuesdoy

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 0.0 812 (5.0) (18.9) 1152 (20.27) 856 (25.7)  Tuesday
Ethylene Spread (US$/MT) 551 30 611 51 (261) 940 (1331) 678 (279  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 275 0.0 273 0.7 (331 543 (26.02) 29 (463)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,986 03 1,922 (0.2) n3 1,802 0417 1,931 71 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,108 15 8019 (45) 37 8805 (5.25) 8549 29  Daily
Silver Future (US$/Troy Ounce) 23 (0.6) 23 (6.0) 136 23 (12.65) 24 6.0 Daily
China Composite Steel Prices (CNY/MT) 4,128 08 4106 0.8) 6.7) 4,770 (12.85) 4257 (10.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,606 04 3638 43) (84) 5136 1559 3859  (249)  Daly
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 167 11 162 67 5) 184 (11.85) 157 (148)  Daily
Sugar #11 (US$/LB) 28 (05) 27 73 559 18 16.35 25 330 Daily

Freight Rate
Baltic Freight Index: BDIY 1,385 (24.4) 1828 534 n2 1,931 (33.89) 1250  (35.3) Daily
Baltic Supramax Index: BSIS8 1,119 10.3) 1,235 355 (31.0) 2,006 17.27) 974 (514) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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CRB US Spot All Commodities Price Index

Update s1An

Crude prices

West Texas Int

Brent
Dubai

- ¢C-120
EEYACEN
L ¢z-bny
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- ec-ine

L gc-unr
L cz-Aoy
- ¢Z-idy
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-¢c-9ed
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| 2z-290
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100 +
90 -
80 A
70 A
60 1
50
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- ¢z-udy
L ¢Z-I0|N
L ¢z-ge4
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Oil product prices

SG Dubai Hydrocracking Refinery Margin

Ry

Gas Oil

JetKerosene

Fuel QOil

Gasoline

- $2-490
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Natural gas prices (Henry hub)

Coal price (NEX)
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Olefins spreads

Olefins prices

Ethylene Spread

Propylene Spread
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Update s1An

LDPE spread

HDPE Spread
PP Spread
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Polyolefins-Naphtha spreads

Polyolefins prices
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Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada rowsla 1SAIOSA
(G} (uan) (uIn) 2 wy. 66

RJH 14,100 366,825 26.02 26.25 (0.89) 24.27
TIPH 148,700 4,894,675 3292 32.75 0.51 19.92
BCPG 471,800 4,251,625 9.01 9.00 013 18.99
EPG-R 66,400 434,860 6.55 6.55 (0.01) 18.78
CRC-R 903,500 33,738,675 37.34 37.25 0.25 18.75
CENTEL-R 230,600 10,555,100 4577 4575 0.05 16.75
QH 1,258,800 2,819,712 224 226 (0.88) 16.68
BTS-R 2,193,300 16,137,305 7.36 745 (1.24) 15.29
RAM-R 7,100 291,625 41.07 41.75 1.62) 14.76
HMPRO 3,446,000 39,659,030 151 1.60 0.79) 14.62
TRUE 2,040,800 12,533,610 6.14 615 014 12.71
GULF-R 2,161,800 97,689,725 4519 45.00 042 12.44
ONEE 331,700 1,323,462 3.99 398 0.25 1241
BDMS 3,836,800 102,634,400 26.75 26.75 0.00 12.30
TLI 2,338,700 24,621,710 1053 10.40 123 12.03
LANNA 44,800 658,560 14.70 14.70 (0.00) n72
OR 802,100 14,679,800 18.30 18.40 (0.53) n.64
SISB 186,500 5,587,525 29.96 31.00 (336) 1.55
STGT 194,400 1137,240 5.85 590 (0.85) 1.49
ITD 443,900 552,875 125 126 115) N.36
INTUCH-R 347,200 24,261,250 69.88 70.00 (0.18) 1091
RATCH 404,100 13,180,675 3262 32.50 036 10.87
PTTGC-R 1,629,000 57,512,850 35.31 35.75 1.24) 10.86
BANPU 5,180,300 39,500,370 763 7.65 (0.33) 10.69
ADVANC 814,500 174,234,300 213.92 215.00 (0.50) 10.63
BJC 239,200 6,873,475 2874 29.00 0.91) 10.54
SIRI 9,609,600 15,290,261 159 1.61 A7) 10.27
SPRC 903,700 6,830,510 756 765 (1.20) 1010
LH 3,007,500 22,787,705 758 755 036 9.87
PTTGC 1,464,500 51,760,125 35.34 35.75 (114) 9.76
MINT 761,900 21,494,200 28.21 2850 a.0m 942
PTT 4,963,300 163,939,275 33.03 33.50 (1.40) 9.34
AOT 1,186,900 80,543,400 67.86 68.50 (0.93) 917
DCC 598,500 929,826 155 155 0.23 9.16
SCC-R 15,300 33,448,600 29010 291.00 0.31) 8.96
BH-R 317,400 81,266,100 256.04 256.00 0.01 893
AMATA 386,700 9,336,150 24.14 24.20 (0.23) 8.83
INTUCH 280,700 19,621,600 69.90 70.00 (0.14) 8.82
SPRC-R 785,600 5,940,040 756 765 (116) 8.78
WHAUP 68,200 250,000 3.67 3.66 0.16 8.77
CKP 288,300 899,402 312 316 1.28) 875
KCE 1,062,000 57,585,025 54.22 54.25 (0.05) 873
CPALL-R 1,799,600 101,720,425 56.52 56.50 0.04 8.67
IRPC 2,319,200 4,504,768 194 1.96 (0.90) 857
TRUE-R 1,374,600 8,442,285 6.14 615 0.14) 8.56
ORI 869,500 7,725,830 8.89 895 (0.72) 8.49
GPSC-R 1,239,900 49,842,425 40.20 40.50 0.74) 822
LPN 25,300 100,694 398 398 (0.00) 822
TASCO 477,500 9,106,550 19.07 19.00 038 783
M 86,200 3,445,250 39.97 40.00 (0.08) 783
GUNKUL 5,047,700 12,728,776 252 254 0.72) 7.81
BLA-R 1,153,600 25,054,700 2172 2140 149 7.80
RCL 66,100 1,275,840 19.30 19.50 1.02) 768
STANLY-R 1,000 179,500 179.50 178.00 0.84 7.63
BEM-R 1,934,800 15,358,680 794 8.00 0.77) 755
MTC 1,459,700 57,285,700 39.24 39.50 (0.65) 745
EA-R 1,038,000 46,221,825 4453 44.75 (0.49) 7.26
CK 244,100 5,367,000 2199 2190 0.40 7.23
RATCH-R 265,600 8,637,625 3252 32.50 0.07 715
PTTEP-R 734,600 119,193,550 162.26 161.50 047 712
KKP 239,900 11,872,800 4949 50.00 (1.02) 7.2
AP 1,165,900 12,871,770 1.04 110 (0.54) 7.09
TCAP-R 148,900 7,374,600 4958 49.50 0.05 7.09
CPALL 1,451,400 81,931,425 56.45 56.50 (0.09) 6.99
EGCO-R 118,800 14,809,550 124.66 126.00 (1.06) 6.99
SCCC-R 1,500 199,500 133.00 133.50 (0.37) 6.82
TTB 21,039,000 34,557,883 1.64 1.63 0.77 6.78
LH-R 2,065,100 15,614,090 7.56 7.55 0.14 6.77
PTTEP 698,500 113,049,050 161.85 161.50 0.21 6.77
KBANK-R 781,100 103,527,050 13254 13250 0.03 6.74
TU 884,600 12,013,270 1358 13,50 0.60 673
KEX 310,900 1,400,378 450 450 0.09 6.72
KTC 355,000 16,311,050 4595 4625 (0.66) 672
SAWAD 1,415,900 62,739,075 44.31 44.75 (0.98) 657
OR-R 451,000 8,253,300 18.30 1840 (0.54) 6.54
CK-R 220,500 4,829,380 2192 2190 010 653
TTW 240,400 2,155,665 8.97 8.95 0.19 645
AWC 3,046,600 10,673,104 3.50 354 1.04) 625
DELTA 1,270,200 106,928,275 84.18 84.25 (0.08) 6.21
TPIPL 580,600 785,986 135 136 (0.46) 6.21
CRC 294,900 11,043,150 3745 37.25 0.53 6.12
TCAP 128,200 6,372,100 49.70 49.50 04 610
IVL 758,700 18,470,620 24.35 2440 (0.23) 6.08
KTB 1,740,700 32,899,230 18.90 18.80 053 6.07
BANPU-R 2,933,900 22,302,950 7.60 765 (0.63) 6.05
WHA 5,118,900 25,555,836 4.99 5.00 (0.15) 6.05
AAV 2,622,000 4,832,326 184 1.88 .97 6.02
OO OO O nnovestx O @innovestx innGvest” Page 14




yaAIN1sAnozasa SIAI0AY 1A i r3wsmUa

(G (un) (un) 2 w.e. 66 usINAUIOSA
1,523,600 12,090,280
ICHI 389,600 6,116,940 15.70 15.80 5.94
CPN-R 445,000 28,153,725 63.27 63.00 5.80
KKP-R 192,000 9,502,000 49.49 50.00 (1.02) 5.70
EA 814,200 36,118,950 44.36 44.75 (0.87) 5.69
MASTER 113,500 5,206,150 45.87 46.00 (0.28) 5.58
BEC 124,500 705,330 5.67 575 (1.47) 556
SCC 71,500 20,740,300 290.07 291.00 (0.32) 5.55
STEC 239,600 2,066,750 8.63 8.70 (0.85) 5.52
OSP 542,100 13,072,100 241 24.00 047 5.51
THANI 418,100 1,203,786 2.88 2.88 (0.03) 549
NCAP 927,600 2,777,716 299 3.02 (0.84) 542
PSL 499,100 4,204,645 8.42 8.50 (0.89) 542
BCH 330,700 6,631,430 20.05 20.00 0.26 538
RCL-R 45,800 885,210 19.33 19.50 (0.88) 532
BBL 269,900 42,779,200 158.50 157.50 0.64 531
ROJNA 270,800 1,633,370 6.03 6.05 (0.30) 5.26
AWC-R 2,559,900 9,006,950 352 354 (0.61) 5.26
BTS 749,500 5,509,255 7.35 745 (1.33) 523
STA 161,400 2,329,030 14.43 14.50 (0.48) 5.18
CBG-R 348,800 24,826,875 7118 71.25 (0.10) 5.08
DELTA-R 1,022,300 86,303,950 84.42 84.25 0.20 5.00
HL 15,300 160,650 10.50 10.50 0.00 4.98
THCOM 341,300 4,410,480 12.92 12.90 0.18 4.98
TOP 308,400 14,558,050 47.21 4750 (0.62) 498
PTL 14,300 147,760 10.33 10.40 (0.65) 4.96
KTB-R 1,396,600 26,392,160 18.90 18.80 0.52 4.87
AU 18,000 168,615 9.37 9.35 0.19 4.80
WORK 12,200 133,460 10.94 1110 (1.45) 4.78
SCB-R 522,900 51,597,850 98.68 99.00 (0.33) 4.75
IVL-R 587,800 14,295,260 2432 24.40 (0.33) 4.7
MEGA 123,300 5,053,650 40.99 40.75 0.58 4.7
TISCO-R 308,100 30,069,425 97.60 97.25 0.36 4.68
SPALI 550,100 10,175,330 18.50 18.50 (0.01) 4.66
VGI 442,400 891,722 2.02 2.04 (119) 4.65
BLA 686,200 15,131,560 22.05 2140 3.04 4.64
PTG 154,400 1,288,960 835 835 (0.02) 4.61
BBL-R 234,100 37,058,150 158.30 157.50 0.51 4.61
PLANB 553,400 4,629,975 8.37 8.35 0.20 4.55
MBK 44,600 720,920 16.16 16.40 (1.44) 452
BCP 311,300 12,341,700 39.65 40.25 (1.50) 446
BYD 1,954,300 8,468,456 433 4.74 (8.58) 4.39
BAM 1,403,900 12,671,350 9.03 9.05 0.27) 434
FORTH 110,800 2,529,790 22.83 23.20 (1.59) 4.21
SCGP-R 367,900 13,127,275 35.68 35.75 (0.19) 4.20
TOP-R 257,400 12,167,000 47.27 47.50 (0.49) 415
DMT 64,400 769,670 11.95 1210 (1.23) 414
ERW 601,800 3,120,315 518 5.20 (0.29) 413
MINT-R 329,800 9,211,750 27.93 2850 (2.00) 4.08
TSE 58,200 102,602 176 179 1.51) 397
TVO-R 9,800 208,380 2126 2140 (0.64) 393
TIDLOR 1,730,200 35,334,960 2042 20.70 (1.34) 393
AMATA-R 172,000 4,162,310 24.20 24.20 (0.00) 393
BTG-R 70,500 1,444,220 20.60 20.80 (0.95) 387
ADVANC-R 294,400 62,945,200 213.81 215.00 (0.55) 3.84
BTG 69,700 1,438,300 20.64 20.80 (0.79) 384
ACE 93,000 133,953 144 146 (1.35) 384
NUSA 354,700 136,333 0.38 0.40 (3.91) 3.83
RBF-R 276,700 3,083,140 1114 11.30 (1.39) 3.81
KCE-R 462,800 24,977,025 53.97 54.25 (0.52) 3.80
CPAXT 276,400 7,754,125 28.05 28.25 (0.69) 3.80
UVAN 10,700 88,810 8.30 8.35 (0.60) 377
SUPER 376,600 161,938 043 043 0.00 372
TKN 284,400 3,116,980 10.96 11.00 (0.37) 3.7
WICE 40,800 248,020 6.08 6.10 (0.35) 371
I 75,200 807,260 10.73 10.70 033 371
GLOBAL 672,300 10,726,860 15.96 16.00 (0.28) 3.7
SHR 117,00 284476 243 246 (1.25) 371
BAY-R 30,700 881,100 29.27 29.50 0.77) 368
SCGP 321,900 11,460,575 35.60 35.75 0.47) 3.68
KGlI 23,800 105,850 4.45 446 (0.28) 367
SNNP 212,100 3,515,820 16.58 16.70 (0.74) 3.66
MC 87,300 1,058,870 1213 12.30 (1.39) 3.64
RBF 262,200 2,968,990 1.32 1.30 0.21 3.61
QM 16,700 511,750 30.64 30.00 215 356
CHAYO 120,300 712,745 592 595 (0.42) 356
AH 55,600 1,631,900 29.35 30.00 (216) 355
BAY 28,900 839,875 29.06 29.50 (1.49) 353
HANA-R 411,000 22,583,700 54.95 54.75 0.36 353
KSL-R 47,900 135,192 2.82 2.84 (0.62) 349
TIDLOR-R 1,533,100 31,604,310 20.61 20.70 (0.41) 348
PLANB-R 422,000 3,515,420 833 835 (0.23) 347
GPSC 516,900 20,849,025 40.33 40.50 0.41) 343
PSH 13,600 168,640 1240 1240 0.00 340
CoMm7 703,100 19,589,125 27.86 28.00 (0.50) 331

AL AAIOHANNSWEIMIUS:INATE IA: InnovestX Research
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Ajaa
aouid
asUn1sFoUAUIOVGUSNS

1. S19NUNISFD-IYARUIDNGUSHIS tu Sun 2 w.o. 2566

Fogusms Sunfaun

sou 38nslaw/

/KUy (VIn)  /¥KuY
BGT uwW Gunsm dude Auaniiny 31-10-66 20,000 0.78 15,600 %o
BGT U Uundn Fudo ARualny 01-11-66 10,000 0.80 8,000 %o
EP u1g gns Juannna Auany 01-11-66 4,500 276 12,420 3o
MCA UWa1D Wshwed ovAANUNUWUS Auaniiny 30-10-66 250,000 1.55 387,500 NY
NCL Uy Wedinw 33una Aualny 30-10-66 500,000 1.01 505,000 Y
SCGP Uy q39 NoUs:IASFAS Aualny 01-11-66 3,000 34.75 104,250 do
SUPER ung Younswy Tane: Auaniiny 30-10-66 500,000 0.43 215,000 %o
SUPER uy 9uUNSwy Tamngy: ARualny 01-11-66 3,000,000 0.43 1,290,000 %o
VIBHA U1y AnS MINUWCUUWA Auainy 01-11-66 300,000 1.97 591,000 3o
sou %o 2,236,270
Y 892,500

ans 1,343,770

2. gaaFo/AuanSady 12 1GouovRUNegMUIANISSIASI1HIDN InnovestX

SCGP
'000 shares Cumulative Net Buy / Sell (Bt/share)
600 - Avg. Price r 60
5.00 A F 35
400 4 L 50
300 A b 45
200 4 b 40
1.00 A F 35
0.00 — T T T T T 30

Jul-23

Dec-22
Jan-23
Feb-23
Mar-23
Mpr-23
May-23
Jun-23
Aug-23
Sep-23
Oct-23
Nov-23
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- f8oaa.

Qouid

Jpnuru
L]
Juns
6
Last trading day
ICN-W1
DOD-w2
13
PD
NOVA Bt1.1
XR
UMS 8:1@Bt1.40
20
PD
PCC Bt0.06
27

SuAs

7
XE
DOD-W2 1:1.0069 @Bt17.8774
ICN-wW1 1:1@Bt1
Xw
TVDH 3:1

XD
RAM Bt0.2
XR
META 78:1@Bt0.24
WHART- @Bt-
2
XE
ANAN-W1 1:1@Bt1.65

28
XE
NCAP-W1 1:1@Bt7
SCM-W1 1:1.0761 @Bt8.36

W 5:1@Bt1.00
Xw

W11

woAIN
ws
1
XD
LPF Bt0.2112
XE

INET-W2 1:1@Bt4.5
Decreased capital
FUTUREPF

Share listing

AAV 171,428,571 Shares
KAMART 220,001,980 Shares
TEAMG 41,800 Shares

New securities

ETL (SET Index)

SCL (mai Index)

8
XD
BAREIT Bt0.2
TMILL Bt0.08
15
22
29
PD
LHSC Bt0.16
QHPF Bt0.125

wnRaud

2
XD
COCOCO Bt0.2
MC Bt0.36
NOVA Bt1.11
PCC Bt0.06
PD
AEONTS Bt2.55
Share listing
EMC 69,291 Shares
New securities
SAFE (SET Index)

Xw
CHAYO 10:1
XB
COTTO 2311404 :1
SCC 7.8082:1
16
PD
PINGANSO Bt0.03925

23
PD
BAREIT Bt0.2
TMILL Bt0.08

30
PD
RAM Bt0.2

fAns
3
PD
NDX01Bt0.0132
Share listing
META 396,495,537 Shares
10
XD
LHSC Bt0.16
QHPF Bt0.125
17
PD
COCOCO Bt0.2
LPF Bt0.2112
24
PD
MC Bt0.36
XR

TRC 4:1@8Bt0.20

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

o o @ o o InnovestX O @innovestX
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2

KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

e rnannSwInold
nannSwenidgro rannSwinmoldinSevriuie C IASOHLIY NC
Sharecode Effdate Enddate . (Non Compliance)
Turnover  Llevel KUY Caution : "N
list (**) IHQ "C" i) NC

vIasMsMNUNISFoay

Sun 14/08/2018 JuinSovrny C
IKQwA : AoUIONETioRU < 50% Jounuds:IAd
. dmrnSuvunisivu Tasunan 2 dugadun 30
%g:jms unuou 2561
NEP 14/08/2018 Waounlay - - - v 3UR 12/11/2018 SuAuindevrie C Itoven - -
N SET guidfInaiuAsutiou
mmanuTouﬁTa aouaeuanHUf 50% Jounu
Fs:1Ad dAmSusumsiiu Tasuian 3 Augadun
30 AUYIYU 2561
Sun 15/08/2018 JuinSovrny C
IKawA : AoueNgTionRU < 50% Jounuds:IAd
. drSusunisu Tasunah 2 dugadun 30
%gm:s unuou 2561
NEWS 15/08/2018 Waounlay - - - v 3UR 15/11/2018 Sunuindevke C Itoven - -
1 SET guinrIKaiuAsuiou
mmanuTouﬁTa aouaaunmahu < 50% Jounu
As:1Ad ArSUIUNSRU Taswnan 3 Audadun
30 AUYIYU 2561
Sun 16/08/2018 JuinSovrny C
IKQWA : AOUYONATIORU < 50% JoNNUS:HIAD
. AKSuNuMsidu Tasunan 2 Augasun 30
%gfr::s unuou 2561
AQ 16/08/2018 WAsuiUag - - - v 5UR 15/11/2018 SuAuiA3ovKLNY C toven - -
o SET guiilainaluasutou L
IKARSVIUTANATY : douevdiiou < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augadun
30 AUgoU 2561
Sun 16/08/2018 JuinSovrny C
IKQWA : AouoNETioRU < 50% Jounuds:IAd
. drSusunisiu Tasunah 2 dugadun 30
%gf;?s unuou 2561
UMS 16/08/2018 WAsunuag - - - v 5UR 13/11/2018 SuAuiAovKLNY C toven - -
o SET uuuﬁ@quynsunqu L
IKARSVIUTANATY : AouevgiioRu < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
Sun 14/12/2018 JuinSovrny C
IKawA: AOUIONATIOARU < 50% JONNUES:HIAD
. drSugunisu fasunah 2 dugadun 30
%gj:,?s unuou 2561
NATION 14/12/2018 WAsuilag - - - v 5UR 31/01/2019 SuAuiAaVHLNY C Hoven - -
2N SET guiifarkgiiasuiou .
IKANSVIUTANATY : AouevdiioRu < 50% ounu
Fs:1Ad dmrSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
UNJ: Sun 01/03/2019 JuinSovrny C
1asums IMQWA: @oUZONGHIORU < 50% Jovnus:IAd
HYDRO 01/03/2019 | jZeyunaw B B . e arSusunisiu Us:910 Audadun 31 SuoAu B .
N SET 2561
UNI:
Tasums
STOWER 05/03/2020 WJagunlav - - B v 5uh 05/03/2020 Juindovrny C
97N SET IKQwA: AOUIONATIORU < 50% JoNNUS:IAD
UNI: dmsuvunisiiu Us:vd Audadun 31 SuoiAu ) )
Tasums 2562
STOWER - W3 12/10/2021 WADUIUAY - - - v
N SET
UNJ1A: Suh 18/08/2020 JuinSovring C
Tasums Inqwa: doudegiioRu < 50% 2ounuds:iAd
TS 18/08/2020 asulav - - B v AMSUNUNSIIU TasuAR 2 AuAQSUA 30 B B
41N SET Unugu 2563
?yn:m:
ASumis
PPPM 04/03/2021 WagunJay B B ) v Suf 04/03/2021 JuinSoVKUIY C
1N SET IKawA: AoUFONGTioRU < 50% JouNuNS:IAD
UNIA: dmsuvunisiiu Us:vl dugadun 31 SuoiAu . .
Tdsums 2563
PPPM-W4 04/03/2021 WRsunlay - - - v
N SET
UNIA: Suf 17//11/2021 JuinSavkuig C
Tasums HQwa: doUOVEiioRU < 50% Jounuds:IAD
EFORL 1771072021\ 2w B B . v dmsSugunisiu fasunan 3 duaadun 30 . .
7N SET AULIYU 2564
UNJ:
Tasums
JCKH 03/03/2022 WADLIUAY - - - v
970 SET 5UR 03/03/2022 BUIRdovHLIY C
IKQwa: AOUZONATORU < 50% JONNUS:IAD
UNIA: dmsugunisiiu Us:vU dudgadun 31 SuoiAu ) )
Tasums 2564
JCKH-W1 03/03/2022 WADLIUAY - - - v
N SET

OO OO O nnovestx O @innovestx innGvest” Page 18




-Aaa
Qoud

Sharecode Effdate Enddate

Turnover Llevel HWIY

rANNSWINIFZY
viasmsninuNIsgoany

list (**) IKQ

Caution :

nannSwonmoldinSovkung C

anQ

nannSwInold
1nSOVHUIY NC

(Non Compliance)

‘NC"

Suh 17/05/2022 JuinSovring C
Inawa: #ouoNgiioRu < 50% 2onudns:IAd
AMSUNUMISITU Tasnan 1 dudadun 31
o JuAu 2565
%gi::s IKannsTIAD
ACAP 17/05/2022 WEsunlay - - - - maunmsouzjatﬂutﬂmmshsoumsnaum - -
N SET Sovzailuuivns
HUNBIKG : YDIY0U JUMSRUTASIA 2
Augadun 30 UNUIYU 2565 399USBNIVAND
douzeovgiionu <
50% JounuAs:IAD
UNJ: Sun 18/05/2022 JuinSovrny C
Tasums IKawA: AOUIONTIOARU < 50% JONNUES:HIAD
Emc 18/05/2022 1 2o udav B B . aArSuunisivu fasunan 1 dugadun 31 B .
41N SET JunAy 2565
UNIA: SUR 19/05/2022 JuinSoVKUIY C
Tasums Inqwa: doudevgiionu < 50% 2ounughs:iAd
ke 19/05/2022 asunav - - B AMSUNUNSIIU TASLAR 1 AudQSUA 31 B B
30 SET Juinu 2565
SuR 20/05/2022 JuinSoVKUIY C
UNI: Inawa: MasuFsovgediugfisms
1asums '3Un 25/05/2022 1WUIKAIUINSDOVHINY C
SMK 25/05/2022 | jRgundav B B . InQaA: AdUIONGHOAU < 50% 3OuNUFNS:IAD . .
4N SET drSugunisiiu faswnan 1 dugadun 31
JunAy 2565
UNJ: Sun 16//11/2022 JuinSovkiig C
Tasums IKawA: AOUIONATOARU < 50% JONNUS:IAD
w 16/11/2022 1 2o udav B B - ArSusunisivu fasunan 3 Augadun 30 B -
7N SET AUYIYU 2565
UNJ1A: Suh 22//02/2023 IuinSoVKNY C
Tasums Inqwa: Aoudegiionu < 50% 29unuds:iAd
TRUEE 22/02/2023 asunlav - - B AmSusunmsiiuds:91d AUAOSUR 31 susAu B B
N SET 2565
UNIA: Sun 27//02/2023 JuinSovking C
Tasums HQwa: doUaVdiioRU < 50% Jounuds:IAd
Sbc 27/02/2023 | 2oy nan B B ) dArSusunsiiuds:9U duaasun 31 SudAu B .
N SET 2565
UNJ1: Suh 12/05/2023 Juindovring C
Tasums IHQWA: AoUZONGHIORU < 50% JounuS:IAD
IAS 12/05/2023 |\ 2o udav B B . dnSugunisiiu fasunan 1 Augadun 31 . .
7N SET JuAu 2566
UNIA: SUR 17/05/2023 JuinSovkug C
Tasums HQwa: doUOVEiioRU < 50% JounuFs:IAD
Kke 17/05/2023 |\ 2oy B B . amsSugunisiu fasunan 1 Auaadun 31 . .
30 SET JunAy 2566
%g:jms 5UR 19/05/2023 3uiPSovnnu C
STARK 19/05/2023 o - - - mawa: &Unuiu n.a.Q. IMVIKUSENIATAT - -
WagLIUAY Special Audit
97N SET P
UNI: SUR 16/08/2023 JuINSOVKUIY C
Tasums IHQWA: AdUONENIORU < 50% JounuAS:IAD
Kwi 16/08/2023 |\ 2o udan B B . AMSUNUNSIIU TasAR 2 AuAasUn 30 . .
N SET Unuigu 2566
Sun 17/08/2023 Juinovrng C
UNITP: IHQwA: AOUYONGIIOARU < 50% Joununs:IAD
Tasums drSusunisu fasunah 2 dugadun 30
ALl 17/08/2023 WJagunlavy - - B Unugu 2566 B B
7N SET 5uh 03/10/2023 IuJUIhO?JUIﬂSE)\]hU"IU C
FasumWlovdua:any
%‘g:]:ms 5UR 26/10/2023 3uiPSournny C
CMO 26/10/2023 = - - - nQwa: &UnNUIU N.A.Q. ITIKUSENYQTAD - -
WJagundav : cial Audi
AN SET Special Audit

HU']UIHCI
nm aaranannSwe ( www.set.or.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )

2.

Aumumsuaunand Naulm soufivAuluns:auchudssnAadulaavansiusalsTuzURIRaMNHANNSWISWBvaevIny (NVDR)
"10u TulAavansTuwaUs: JogURIROMNHANNSWISWEINY (Non-Voting Depository Receipt NVDR)

rANNSWIRDINSOUHLY *
AnNSWOREELNaSMSTRUNS3oeD (Tumover list)
Level " Tain

® level 1 HUOTY 1RGUNSIWRUAQ 100% foude (Uryd cash balance) ila: FutraNNSWERMKUaLAUDubUVRUToY

® Llevel 2 HUNBTN ’ll»x‘a"odovmsm\n\‘sum 100% rioudo lia: AuUrANNSWIAMHUaLNFUOEUITUORUZeNY lia: KU Net Settlement

< . < ] ok 5 - o X e e N oy .
® level 3 KWV H']UUOZ"WOZDF]S'D 1.5urnis (awesunsny; IUOOU‘(‘Q']OTHUOZ"]U TFouMSIWRUAQ 100% NOUZo lla: AUUIKANNSWIRMKUAUIAUNUIDUDVRUZOY Ila: K Net Settlement

Hﬁnl‘lSUJUnWUTOIﬂSO!HU’]U CGUfIOn "c

Hﬁnl‘lSUJUnnﬂ?JLIIﬂSO\IHU'\U C GO\IUOODUUF\JU Cash Balance (Ao ﬁUW?mGENO']IU\Jn']STHﬁnFnJ’N|“UﬂCﬂJﬁ:NI'1U']ﬂUﬁUW?IﬂIOU’ﬂUDUﬂOUZ{OHﬁf\nSU.IUULI) CNIICDUHZJLIIHSENHU’]UIGUCIUT\J
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HAsaa
Qoud

Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lIl, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ,
STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX,
WPH, YGG, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (ld5umssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS,
FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC,
UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:namaursuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB,
MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM, SUPER, SVOA, SVT, TBN, TEGH, TGE, TIPH, TKN, TPLAS, TQM,
TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW,
CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, ETL, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI,
FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, IIG,
IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC,
KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, MCA, M-CHAI, MCS, MDX,
MEB, METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK,
NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT,
POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY,
SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF,
SHANG, SHR, SIAM, SICT, SIMAT, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRC, SSC, SSS,
STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP,
TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN,
VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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