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Figure 1. Earnings and target price sensitivity

Earnings TP
pliy k] Scenario A %chg 2023E Scenario A %chg
BCH 1,894 1,828 -3.5% 20.8 20.3 -2.3%
CHG 1,473 1,436 -2.5% 4.1 4.1 -1.7%
THG 864 831 -3.8% 44.1 43.1 -2.3%
BDMS 13,581 12,584 -7.3% 38.1 36.2 -5.2%
BH 5,412 5,231 | _-3.3%| 246.4 239.2 | -2.9%|

Source: Company data, TISCO Research estimates
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