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Tactical Investment : AT THE OPEN (#ATO) I

OPEC+ 1asguUdSuaamavwaainu 1 aauuisisadaldu: aniunisad
aarathuulanigududu lagarganivdiu sigdons:adgonaidsuaa

fMdowaavovdiiovav 5 1auuisisadodu a:a1aauidndu flungu
OPEC+ 13u 85n, A1Da, UAE, Saidy Adnudltud:usurhdoniswaalu
souliBunu gvonviIkumsaaravniswaauov OPEC+ lusaulis1d 1.6
auunsisadodu @dumvnuiaalamadio:Avulgvigiuidy dviiodn

iDunmsdaauldRgiesnuadssnmwyavaaratuldagvdu muIsY

KuudonsiWudwovsimMthuu TagiIzrdsiAdiiudu Brent +6% g
s:AU 84.7 USD/bbl maiduudndonguwdovuthaanaduludud

IDuUIWo US ©:=aadd ndgol Inflation Risk: JUANSAKIULY aKSTH
S19VIUADIAUIdUIWD US PCE 1doununiwus A +5.0%YoY 5:a0dd91n
IdouunsIAUR +5.3%YoY llaszanavulnninfnaalanlan +5.1%YoY
1BUIGedAU US Core PCE A +4.6%YoY 9N +4.7%YoY luidounoukun
13:3:a0UINNINAANAANAN +4.7%Y0Y d:fouamuMsUIDUIWOaKST
UnAN1VNAYU ndagvlsAdkinuiius:iGu OPEC  9:USuaqfavns
WA UWOISEUNIWLIAL rTKgoldaiuisanateivialdifiednu fov
PuUIWalugavaaluld (Inflation Risk) GOUUNWS:E:NAT0TOADLIUAT
nnsatuulgunguov FED a81vindda
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MARKET
SUMMARY

Ul SET gvibinsvifiviilsku DELTA
vruzNinwlaesougvsaddiay US PCE
JauSET Uan 1,609.17 (+3.75 Q)
yaAinN1sBouny 4.3 Kkiduduuin

(RgUAUSUADUKUN 5.0 KJUdWUIN)

lagdnavnudvsdony  -1,437.60

au. unavnuaniuuuiy -492.64 au.

- e < . douaana  TFEX uUnavnuaivyid
asuaanaKkannswe

Long Index Future 37,513 drytyn

1,609.17 +3.75

asuyaA1nistouts 31 ii.n. 66 EYES O N .
m_ 3> '3 1U.9. PMI mnmswémuoﬂna &

an1iu -492.64 US & gisluu, Gul ISM mAMswaa
- Y9 US, Caixin China PMI NnhAMS

tyS va. +130.62 ~
wan, Us:yu OPEC
awvv1a -1,437.60
Tudssing N 2> 4 1w.g. goawwmalsinu US, gon

J1503ufAInu US, Gud PPl gfs
fou

Source : www.set.or.th
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ORLD
INDEX

2-Day Latest % Change PER PBV Div. Yld.
Index
Price Chart Price 1Day 1Week YTD 22F  23F  22F 23F 22F  23F
us
DJIA Index 7 33,2742 1.3% 3.2% 0.4%  17.1x  16.2x  4.1x 3.7x 2.2%  2.3%
S&P500 Index L 4,109.3  1.4% 3.5% 7.0% 18.8x 17.0x 3.7x 3.4x 1.7% 1.8%
Nasdaq Index " 12,2219 1.7% 3.4%  16.8% 27.3x  23.1x  4.4x 3.9x 1.0% 1.0%
EUROPE
Stoxx50 Index T 43151 | 0.7% 4.5% 13.7%  12.7x  11.9x  1.7x 1.6x 3.5% 3.7%
FTSE Index T 7,631.7 0.1% 3.1% 2.4%  10.5x  10.3x  1.6x 1.5% 4.2%  4.4%
CAC40 Index T 7,322.4 0.8% 4.4% 13.1%  12.9x  12.2x  1.7x 1.6x 3.2% 3.5%
DAX Index 7" 15,628.8 0.7% 45%  12.2% 12.0x 10.8x 1.5x 1.4x 3.4%  3.7%
Asia

Nikkei (Japan) Index 28,041.5 0.9% 2.4% 7.5% 17.0x 15.0x  1.6x 1.5x 2.3%  2.5%
HSKI (Hongkong) Index o T————— 20,400.1 0.4% 2.4% 3.1% 9.7x 8.8x 1.1x 1.0x 3.7% 3.9%
SSEC (China) Index ’ 3,272.9  0.4% 0.2% 5.9%  12.8x 11.0x 1.4x 1.3x 2.9%  3.2%
KOSPI (Korea) Index 2,476.9  1.0% 2.6% 10.8% 13.9x 9.7x  0.9x 0.9x 2.4%  2.5%
Taiex (Taiwan) Index " 15,868.1 0.1% -0.3%  12.2%  15.1x  13.0x  2.0x 1.9% 3.6%  3.9%
SET (Thai) Index .M"wﬂ 1,609.2  0.2% 1.1% -3.6%  15.6x 14.1x  1.5x 1.5x 3.1%  3.4%
JSX (Indonesia) Index — __ e 6,805.3 -0.1% 0.6% -0.7%  13.4x  12.3x 1.2x 1.2x 4.0% 4.2%
PSEi (Philippines) Index T 6,499.7  -2.2% -1.6%  -1.0%  12.3x  11.1x  1.5x 1.4x 2.4%  2.4%
VNI (Vietnam) Index _,-V"'\“\.,«\_-"‘-*\'“""""-f’“ 1,064.6  0.5% 1.7% 5.7% 10.2x  8.6x 1.6x 1.4x n.m. n.m.
Sensex (India) Index _/— 58,9915  1.8% 1.8% -3.0%  19.3x  16.3x  2.9x 2.6x 1.5%  1.8%
MSCI AP ex-Japan Index WANTaWN |' 523.9 0.6% 1.9% 3.6%  13.6x  11.7x  1.5x 1.4x 3.0%  3.2%

Source : Bloomberg and MST Research
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UPDATE

2-Day Latest % Change
Commodity
Price Chart  Price 10 1w mm M oM 1Y YTD
Crude 0il
PGCRDUBA Dubat $/ bbl 76.8 0.5% 4.0% -5.5% -2.3%  -14.7%  -27.5%  -2.3%
CLA Comdty NYMEX S/ bbl 75.7 1.7% 9.3% -2.0% -5.9% 2.6% «11.3%  -5.9%
COA Comdty BRENT S/ bbl 799  1.6% 7.1% -3.5% -5.7% 2.5 -11.7%  -5.7%
Gasoil
MOGFM92S Index Singapore Gasoline S/ bbl 947 0.1% 1.3% 1.0% 2.5% 7.0% -20.9% 2.5%
FSSGM1 Singapore Diesel S/ bbl 98.3 1.0% 1.9% -5.9% -18.2% -16.5% -25.1% -18.2%
JETKSPOT Singapore Jet Kercsene S/ bbl 94.8 -0.4% 0.1% -8.3% «17.6% -15.6% -25.7% -17.6%
N6SH1805 Singapore Fuel Oil S/ bbl 426.0 0.6% 6.7% 0.4% 4.0% B.1%  -33.4% 4.0%
LPGSMBNB US Liquified Petroleum Gas cents/gallon 87.9 0.1% 12.0% -24.7% -13.4% -B4% -444% -13.4%
Metal
GCA Comdty Gold COMEX Sloz 1,986.2 -0.6% -0.8% 7.2% 6.9% 16.1%  -0.5% 6.9%
XAG Curncy Silver Sloz 241 0.8% 3.8% 15.2% 0.6% 26.6%  -2.8% 0.6%
LMCADY Comdty Copper S/ MT 9,003.5 0.0% 1.0% 0.6% 7.6% 17.2%  -13.2%  7.6%
Steel
CDSPDRAV China Rebar 25 mm CNY/MT 42480 0.4% 1.0% -4.0% 3.0% 2.7% -159%  3.0%
CDSPHRAV China Hot Rolled Sheet CNY/MT 4,389.0 0.4% 1.3% 0.6% 5.8% B8.9% -16.7% 5.8%
Coal
XAA Comdty Rotterdam SIMT 138.0 3.6% 12.4% -6.0% 24.9%  -52.4% -30.3%  -24.9%
XOA Comdty Richard Bay SIMT 1400 1.1% 6.8% <1.6% -17.9%  -52.7%  -28.4% -17.9%
XWA Comdty New Castle S/ MT 193.0 2.9% 0.3% -0.6% -40.4% -482% -3.2%  -40.4%
Dry Bulk
BDIY Index BDI Baltic Dry Index Points 1,389.0 -1.0% -6.7% 14.7% 11.1%  -223% -41.1%  -8.3%
BSIS8A Index BS| Baltic Supramax Points 1,198.0 -3.2% -10.1% 0.8% 23.8% -28.0% -56.5% 12.8%
BPIY Index BPI Baltic Panamax Points 1,635.0 0.6% 4.0% 4.5% 13.7%  -21.5% -46.8% 6.5%
BCI14 Index BC| Baltic Capesize Points 1,665.0 -0.7% -11.5% 39.3% 1.8% -18.4% -10.7% -26.4%
BHSI Index BHSI Baltic Handysize Index Paints 687.0 -0.6% -2.3% 17.6% 11.9%  -32.1% -59.5% 3.6%
Soft Comdty
CTA Comdty Cotton Futures S/ lbs 82.8 -0.9% 8.2% -1.5% -0.8% 0.8% -19.8% -0.8%
SB1 Comdty NYMEX Sugar S/ lbs 223 1.3% 6.9% 0.8% 11.0%  20.8% 14.2% 11.0%
RG1 Comdty RSS3 Rubber Y/ kg 158.4 0.0% 1.0% -2.4% 4.2% 6.8% -25.3% 4.2%
C A Comdty Corn cents/bushels 6605 1.7% 2.7% 4.8% -2.6%  -3.5%  -3.6% -2.6%
S A Comdty Soybean cents/bushels 1,505.5 2.1% 5.4% 1.8% -1.6% 8.3% B8 4% -1.6%

Source : Bloomberg and MST Research
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Bond & Money 2-Day Latest % Change
Market Price Chart  Price 1D 1w 1M 3M 6M 1Y YTD
Volatility
VIX Index VIX Index Index IS 18.7 | -1.7% -14.0% 1.1% -18.3%  -37.9% -4.7% -13.7%
Bond Yield
us
USGG2YR Index 2Yr % W . 4.0 -2.3% 6.9% -16.4% -9.0% -5.9% 72.4% -9.0%
USGG10YR Index 10 ¥r % T 3.5 -2.3% 2.7% -11.5%  -10.5% -9.4% 48.3% -10.5%
Japan
GJGB2 Index 2Yr % T (0.1) 24.3% 5.1% -75.0% -243.6% -14.3%  -B6.7%  -243.6%
GJGB10 Index 10 ¥r % e 0.4 5.1% 11.1% -30.5%  -16.8%  43.9% 59.5% -16.8%
Thailand
TBDCZY Index 2Yr % 1.8 1.1% 5.4% -4.5% 11.0% -3.8% 97.3% 11.0%
TBDC10Y Index 10 Yr % 2.4 1.9% 4.1% -6.9% -9.0% -25.1% 2.6% -9.0%
Currency
DXY Dollar Index Points 102.5 0.4% -0.6% -2.3% -1.0% -B.6% 4.3% -1.0%
EURUSD US/Euro Dollar crosses 1.1 -0.6% 0.7% 2.5% 1.6% 10.6% -2.1% 1.3%
GBPUSD US/GBP Dollar crosses 1.2 -0.4% 0.9% 2.6% 2.4% 10.4% -6.1% 2.1%
UsDJPY Yen/USS Dollar crosses ~_» 132.9 | -0.1% -1.6% 2.5% -1.5% 8.9% -B.4% -1.3%
USDCNY Yuan/US Dollar crosses | 6.9 0.0% -0.1% 0.9% 0.4% 3.5% -7.8% 0.4%
USDTHB THB/USS Dollar crosses 341 0.0% 0.2% 3.2% 1.2% 10.9% -2.5% 1.4%

Source : Bloomberg and MST Research
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ADVANC a® 53 1Guada dowusiiass:aulandu (Tuku)

ADVANC  1GUKUNMuvUY 2.7-3 KOuduuin Us:mAAngn WA ILISD 56
UINN31 3Gbps seisn s1g1Gedlulng uu LIVE 18ai3$én mmWave Adu 26
GHz Wiuaunsniwus:aulan argawiin Qualcomm Technologies Wwauun
suiBas:aulan 1asunw
ADILIRU : 1S1ANONSAIZ1 ADVANC  2:avnufulasvdng 2.9 kjuduuin
ful 2566 INAIRLVAVITIKUIBAUSTINIWIGA 2.7 - 3 kuduuan A1s
AIlS drsooonmisfiviussvuoviusinalag Opensignal aduaidaluiGou w.g.
2565 wu31 Tasoune 5G yov ADVANC TRADWISDI0aen 156.4 mbps (gv
nJ1100.4 mbps yov TRUE 11a: 29.4 mbps) zj\)msa\)nuTuTHS\)ma 5G
gunAUAIUD 26GHZ Dt mTKﬂmwsalaaa|Wua\)uuTUan Mol 5G uundu
mmWave 10ulAsLingRIKUIAUANAINIADAEIKNSSY IWS1:0:UU 1S19199:
[diIku misfdvuulasving 56 Toaanma\)ﬂnsmﬂuuTuUu Uoadu IR
Azt 3o ADVANC AstAniUnkune 240 uin

T
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Daily: Top 10 NVDR Net Buy Value

.

Note: Unit: Million Baht

| Stock 31-Mar-23  30-Mar-23 29-Mar-23 28-Mar-23 27-Mar-23
1 DELTA 386.8 1,638.9 880.2 -451.9 -20.7
2 PTT 183.7 -29.6 105.9 &7.7 -10.7
3 AODT 139.9 -135.3 -80.3 -13.4 -42.1
4 CRC 113.6 -11.6 36.0 62.0 22.7
5 SCB 89.0 -43.7 108.4 359.6 16.5
& EA 86.9 5.2 -55.5 23.2 -23.7
7 BH 76.8 45.8 165.8 11.8 -15.3
8  WHA 70.2 30.2 -24.5 20.8 6.2
2 CPN 70.0 45.1 9.6 -135.4 -8.0
10  EBDMS 68.0 -145.0 -55.8 295.6 93.5

Weekly: Top 10 NVDR Net Buy Value

| Stock WTD -2nd Wk -3rd Wk -4th Wk -5th Wk
1 DELTA 2,433.4 -556.7 -917.2 -938.9 -218.7
2 5CE 529.8 101.5 -1,091.9 -117.3 -120.9
3 PTT 37.0 25.7 -1,017.9 31.1 -580.3
4 MAKRO 286.0 -13.9 265.6 493.8 518.9
5 BH 285.0 289.9 -106.7 -145.3 -233.3
& BDMS 252.3 30.3 162.8 291.6 108.2
7 CRC 222.6 -126.5 -543.5 -407.1 -3.5
8 TRUE 170.3 280.4 258.6 -104.4 0.0
9 ADVANC 149.4 -287.1 265.8 -22.9 -915.8
10 BJC 127.7 14.9 -24.8 BB.9 123.7

Source . SETSMART and MST Research
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Daily: Top 10 NVDR Net Sell Value Note: Unit: Million Baht
| Stock 31-Mar-23  30-Mar-23 29-Mar-23 28-Mar-23 27-Mar-23

1 PTTEP -143.0 1777 -131.8 255.6 -8.2
2 KKP -104.0 -4.5 51.0 69.5 36.9
3 BBL -93.7 -124.2 -229.6 -92.3 4.9
4 KBANK -73.6 -254.6 -194.7 160.3 -58.3
5  TISCO -72.3 -64.4 52.2 7.8 -13.8
6 BCP -72.0 -32.4 -66.7 23.1 -40.5
7 KTB -67.5 -43.5 0.0 21.7 -23.5
8 SCGP -50.4 47.6 -46.6 14.6 -10.3
9 MINT -47.3 20.0 -97.8 -52.9 -60.5
10 BEM -44.3 -243.7 -26.6 -9.3 14.6

Weekly: Top 10 NVDR Net Sell Value

| Stock WTD -2nd Wk -3rd Wk -4th Wk -5th Wk
1 PTTEP -205.1 831.8 539.8 340.8 344.1
2 BCP -188.5 -150.2 -185.4 -201.% 335
3 ML -138.3 34.7 171.8 103.1 -243.3
4 AOT -135.3 =T 917.5 197.2 -930.6
5 CBG -123.3 4.7 154.1 -37.5 -120.8
6 TTB -112.8 -T2 89.4 72.4 f7.5
7 KTE -112.7 -78.3 -472.3 -246.9 38.5
8 KTC -112.1 -124.6 -109.7 59.8 104.1
9  S5AWAD -111.6 -319.5 367.3 232.9 218.6
10 TOP -108.3 139.6 -91.8 -403.6 454.32

Source : SETSMART and MST Research
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KannSwe

WUSK1S (U

Sufildu/ smislauy
Bousun #oWusKIS Ussinnsannswa Jwou s1m
e paliiat]
CHAYO g 3ngn aunan DW 28/03/2566 536,000 0.27 inld]
CHAYO ung 3Ny aunan DW 28/03/2566 58,765 03 Uy
SYNTEC ue 3sfun wigas Ruanlny 30/03/2566 450,000 1.68 B0
™T g AUdu ssansauua Kuanuay 30/03/2566 10,000 7.97 B0
TSTE g Us:nia gaundswus Ruanuny 30/03/2566 21,000 8.25 B0
BICHI g 150 9 a Ruaney 29/03/2566 176,700 163 gl
KUN U0 Us:35au naanus Ruanuny 20/03/2566 25,000 2.19 Bo
KUN U Us:3saud indanus Kuanay 30/03/2566 25,000 2.2 B0
KUN v Us:35au naanus Ruanuny 30/03/2566 1,000,000 2.2 Bo
KUN g ATUT INJINUS Ruanoey 29/03/2566 25,000 2.19 B
KUN g AU INDDNUS Ruanuny 30/03/2566 25,000 2.2 B0
KUN UNg ATUT INJSNUS Ruaiiny 30/03/2566 1,000,000 2.2 B0
SKR e gsdud Invslsau Ruaniay 20/03/2566 70,000 9.15 Bo
STI e AndAnd gniadaud Ruanuey 28/03/2566 200,000 5.85 Y
SABUY g dudss unyido Ruaony 29/03/2566 869,300 123 Uy
S0 e 3ni3a ASassw Ruanony 29/03/2566 500,000 2.02 g
. Single Stock
RS ue gsde wsulsaand 31/03/2566 2,000 15.62 b
Future
. Single Stock
ITD e gsse wsulsaAnd 31/03/2566 2,000 1484 ny
Future

ITD ug Ua nsstuga Ruaoay 02/03/2566 1,000,000 1.74 gl
EKH g gnEwoA AodD:wol Ruany 30/03/2566 20,000 8 B
AQ e Bsuu vana Ruauny 31/03/2566 12,700,000 0.02 in)

Source : WWW.SEC.OR.TH
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- Calendar
Maybank
SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SKTURDAY Securities
1 13 UhuKu
7 8 910 *

13 14 V9T b BL

Monday Friday
3 2 7

THCOM : XD&.50 DCC: XD@0.011 CGD-WS : 1S0T3NG S - 20015, 66 CHEWA : XD20.0183
119100

VL-W1: (5P 3- 27 Inw. 66) Wu SCGP : XDS0.3S GLORY - XD@0.06 GPI : XD90.04

anw 28 1.9, 66

IRCP : gnku 10,067,338 Ku Saass MBIW1 : 150 B3NS 5 - 12 130, 66 SCC: XD®2.00

Advance Opportunities Fund 11a: 1:1.139692.6326

Advance Oppartunitios Fund 1
MBK-W2 | IF0TSENS 5 - 12 VY. 66 SMPC : XD®0.40

1:1.103292.7192

MBKW3 IROTSENE 5 - 12 Y. 66

1:1.069762.8045

MBICWa IR0 TEANE 5 - 12 4. 66

1:1.0307%2.0881

PRGWI : IROTS3NE 5 « 12 108 66 1
: 1.056604.7319

PRGW2 : WI0TSaNE 5 « 12 158, 66 1
- 1.027564.8663

PRG-W3 1013305 5 - 12 10866 1
105.00

SINGER-W2 - 10 182n5 5 - 20108,

66 1:1.10157912.70919

SONIC-W1 - erolBang 5 - 20 1.0 66
1:191.00

10
ATP30: XD@20.03

VL-W1 - sof3ans 12 < 26 W 66

66 1:188.00 1:19050
BANPU : XD&0.75 J:XD®0.03 TIB: XDB0.053
BPP ; XDG0.30 JMART : XD@0.66

MINT-W8: (SP 10 w.0. - Swn, 66) JMT:XD2059
wWuanw 6 wa. 66
TVDH : XW5wou 570,532,715 KU KWC : XD&10,00

3:18030
QTC: XD@0.20

Source : MST
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S .
—gR e
— B \6 v 1U.9. 66
' (o)

GC: XDBO.15 KGI : XDB0.355 FTE - X050.06 AIT : XDB0.17 BBL : XD93.00
KBANK : XD&3.50 KTB : XDB0.682 HMPRO | XD@0 21 IR : XD20.09 PSL : XD@0.25
511 : XD@0.10 KTB-P : XD@0.8365 PV : XDBO.0S MAJOR ; XDB0.25 TISCO : XD@7.75
SCB: XDB5.10 KTC: XD@1.15 STA - XD@0.28 MINT-W8 : 130T83nE 20 0.0.-4  TISCO-P : XDB7.75
WA, 66 1:1828.00
TMT : XDB0.15 RS:XDB0.011111112 Rulua  STA - XDB0.72 NER : XD@0.31
10:1
UKEM : XD@&0.015 PIMO-W2 : (SP 18 .0.- 11 wA.  STGT . X0w0.25 THANA : XD&@0.,07
TCAP ; XDi#1.90 TIDLOR : XD420.292 RuttuWa 8 1
TCAP-P ; XD®1.90 TPLAS : XD@0.10
TWPCO : XDR0.70 TCC-W4 5P 19 10D - 12 WA, 66)
Wuanw 13 wa. 66
TOG : XDB0.43 YUASA : XD&0. 246
W1 L (5P 19 0.8 - 12 WA, 66)
WUANTW 12 WA, 66
Source : MST
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A TCHE FHE INEURE kI BA P HOL R= =t ol | TKE WE1
AN CIMET FFI INTUCH M BH FR O R EFRC THT WiH
=8 R FEMART IRC M FPK =1 M| ERICHA Tk ILL WHT
AEF L= L FEE IRFC M OOT FL A5 S55IF TMT WADDAL
AN CHE FTE ITEL META PLAME EABIMA =20 THITY WHA
ANUD COMT GBEx L M FEC FPLAMET EAK =EE5P THL WHALF
E CPALL o JHIMH kLL FLAT SAT 5550 THP WICE
BAFE CFPF ECAP JR MHKNT FM =C 55T THR WK
BAKPL fe ] GEL H B OO FRF SCE STA TOG fia]
BEAY TPL GFPT HASET k1 OOMG FFPM =00 SETGET TOP FLWAEA,
BEBEL TP GEC KB AMNK M E= FPPE SCCC ETOWER TORPP

BOCH CRE GAs HEE K ET FRG S00G SUSC0O TPA

BGCP =0 GLOW HCAR M TE FREB SCEP =] TPCE

BEE DCC GO0 KOO KT FRG SCM EYM O TFP

BE: OELTA Grl HE HES FRIMG SM SYMTED TRT

EEYOMND DEM GO GP55E HGI MCAP FRM SEACIL TAE TRU

BGOE DIMET GETEL KKP HER FROE EE-ED TARKLURI TRUE

BHl ORT GULF KEL HINE FaH EBRIC TASCD TED

BLA DTALC EUMEUL KTE (@] en] FPaL EBEMA TCAP TETE
H/A

3I£FE-.-'\.T BEM CRC HFT B A LLI=F HEHI =4 ETECH TPROLY
8 BH CEP HFF B DHAN KMACD ONEE EABLY ETET TPRIME
Ah) BH= CER HTECH MCE kAR o/ EAFARI ETHAL T
Ao BIOTEC TES HUMAM =k MAMRIMN osP SAK =TI TR
A00 BLZ CTARAF HYDRO{GEEN K EGA MATI FACE SAM ETPI TRC
ACE BJC CTW IFEC K EMA M1A K FAF SAMART SUC TRITH
ACE BJCHI oW IHL METCO M-CHAI PCC SAM GO SUM TRLEBE
AEBDNTE BHKD CWT m M GET MICE FEALCE SAM TEL SEUFRER TEE
AFC BHKKCFP DO ILKA MEOCRO MDD FERM SALUCE SEUFEREIF TEI
ACE BLAND DDD IMPACT MDA MEGA FF EAWAD EUTHA TER
AH BLISE DIF INETREIT MTEIB MEMA FIH EAWANG S TTI
AHD BOFFICE O T INERE (A u] METCO FLE ECAP EWT TTLFF
AlMIE BER DOHO E T el KK MICRO FLUS ECI EYMNEL TTT
AIMIRT ERI DRET INEET FL KID A PR TA =ECP TG TTW
AT BROCK DTCENT m MODERKN kA-11 POLAR =04 TCOC TL-FF
A BERRGIF DTl me MORE KIFF POLY EEAFTD T TWP
Sl BTE EASN mo K PHZ KT PR PILI EFLEX TEd TWZ
AHR BTHE EE o KLD KJD POFPF =EFP TOOAT TN
ALl BTEGEIF EGATIF dAE AR o KJLF PORT =2E0 TEAR LA
ALLY BLI EKH JAEIF T KK POET EHAME TEAME LIkA |1
ALT B-WRK EM T JOK HCAP KIL PFF EHR TEEH LIk B
ALLCOM BYD ERWFF JET HTCH MMIT FRAKIT SEHREIT TERA U
AMARIM CBG ESED JOF HDR MMITZ FRECHA SlAM TFFIF LIP 0
AMATAR COET ETC JMART HER MMRF FRIME EIRIP TFM UREBMFF
AMO COP EVER JMT HETBAY MIODERKM FRIM EI= TGE UTF
AMR LED FAD JTE HEW KIEHI PR =Ei=EB TEFRO Lrff
AV TH FARICY WD HERE KM-FAT PROEFECT EKE TH WA RD
A0T TCHARAM FMT HAMART MHEx MP IS FTL SHM THAI WIBHA
APCO CHAY D FiM KB SPIF MFC M-ET R HHR SKY THE WHE
APEX CHE FORTH KT MFK N OHOP SLP THG VPO
AFURE L[] FTI KOH HEL HCAR {HFF EM THL WRARNDA
ALy TITY FTREIT KEX e HCH Rk EMT TIF1 W
ASAP LIl FUTLUREFF KIAT KFPHFF HER REF ENMNP TIFH WAWE
HEEF A CH CAHREIT KIZE KTEETKR HEW RCL =0 TK WIF
AELA CHP GEMGO FOAR KTiS HEX RICHY SOLAR THREC WGEE
ASIM AR ChARN GIFT KYE KW NFC RJH SRPCGE THMN WHABT
ASN CHMR GL LALLM KYE MHCL ROCK EPG TLHPF WHAIR
ALRA CHT GLAND LEE LALIN MO A ROH EFRIME TLI WHART
B5Z TCPH GLOE AL LEC LEE HREF ROJMA =0 THD W
EA TCPL ELODE oM Lm LHHOTEL MHEL RPLT ERIP AR WA THFLC WORK
BAREIT CPHECG GRAMMY LOXLEY LHFIF HNTV RFPH S50 THFF WORLD
BEBGI CPMRET ERAMD LFH LHEC MLEA RE SEFF TOA WP
BCT CPT GREEN LET LOXLEY MW REP EETRT TRALC WPH
EDME CPTEF GROREM M ADD LFF HWD RT ETAMNLY TFEI PG
BEEALTY CPW CWREIT kA ARRIN LFPH YT = ETARK TPRIFL

BEC CRAME GYT FLATI L=T OHTL =1 ETEC TPRIFFP
Source : Thai Institute ofDirectors
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DISCLOSURES

Legal Entities Disclosures

vaiy: isnarsadulldsarfnaswenwsTuusanauiaide Tay Maybank Investment Bank Berhad (15938 H) umUuTunaumaanu Bursa Malaysia Berhad naz: |Uuwnafuautym Capital
Market and Services Aoonlas The Securities Commission fuUs:infiuiaife dvalus: isnansadudisarduna: |wa||wsTuUs inAgvAlUS Tas  MRPL (dan:0yuiavi 197201256N) meld
n1sAfiugiia Monetary Authority of Singapore sulatide: PT Maybank Securities (“PTMSI") (®an:z1i0guiaui KEP-251/PM/1992) 18uaurBnuov Indonesia Stock Exchange a2y
neldmsiAiuvew BAPEPAM LK Tna MST (oan: 1ulaui 0107545000314) [Duau1Bnuov The Stock Exchange of Thailand nas: aama?omsmnuua\)ns NSOVMSASY anaaq.
Waulud: MATRKES (ean:1deuiaui 01-2004-00019) 1JuauiBnuav The Philippines Stock Exchange na: aama?omsmnuquaua\) The Securities and Exchange Commission
139aunl: USBn Maybank Securities Limited (Tuautymlaun 117/GP-UBCK) 3v uauty’maama?o The State Securities Commission of Vietnam govnv: MIB Securities (Hong Kong)
Limited (Central Entity No: AAD284) neldrinfulas The Securities and Futures Commission 3uide: uSEn MIB Securities India Private $1#ia (“MIBSI”) iDudsukivusw The National
Stock Exchange of India Limited and the Bombay Stock Exchange and is regulated by Securities and Exchange Board of India (“SEBI”) (dan=10guiaui INZ000010538) fivd MIBSI T
an:10gunu SEBI Us:inn 1 Merchant Broker (dan:z1iGauiavi INM 000011708) and as Research Anal_yst (Reg No: INHO00000057) ak$g+: Maybank KESUSA |Uuau1unansuautym
nas aamafomsmnuquaua\) FINRA - Broker ID 27861 svnqu: Maybank KESL (@an:Uguiavi 2377538)|Uuau1unansuaut\_.jm naz aamafomsmnuquaua\) The Financial
Services Authority

Disclosure of Interest L

ulaige:; Maybank IBG na:Gonnuiingsdov onodaniu: Ksaun:nmnaaua\)nunannswafumaﬂq|:>a1Kuv nas a1oun0nssunu1nuufumu- market maker k3o @19I0uRSUUS:UNS
91KUY KSoIfgddovAukannSwe U nas 1oa|UuwTKusmsmummusuno TRAaUEnL Ksausmsau°| AIg>TovAUKANNSWET

Foalus: cu Suf 31 TunAu 2566, Maybank Research Pte. Ltd nia:Un3ias1:Kn5Ins:KkannSwetluodouldideAunisiRAiu: u1KannswanUs1ngTuun3|ns1 Kauudl

Tne: MST o1olgshphiAeiloviu Ko un:nmUuTUano :110uoonasIaISEUUS Derivatives Warrants uunannswanUsmaaaTuunalns1 Kauul Q\)uuuna\)nunasfu:)msmtmm
Woseufivys: s1&ud nauoqaufoa\)nu fioli MST KUSEVIURIABITDY NSSUNTS la=/KSe wilnvau o19ddsuRusdov nay/kis nsiduSuds: numsoquuwfuKannswanUsmaTu
s1gviualul

Jovnu: tu 5ufi 31 GunAw 2566, MIB Securities (Hong Kong) Limited nazun3iAs: Kansuaun_.no TuGdouldide TunisTRAIu: umannswanUsmaTuunalnm Kauull

o0 3 UARIULA Maybank IBG o700 KsaTKusmsunwoqms K30 WsoudamslumsiausueKaNNSWE GonaId Kao tu UpaUu o ikusSMsifkanniwegluaaiansn K3okuUbevUATGTNS
SwAvluun3iasiKauul Koo wlKUSMsdonanelu 12 IGoudvkti BoiumsikAusnun KSausSnisdrunisavnuibuye=drAny nano|na:>|ua\)numsa\)num\mS\)Ksam\)aauTq
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Analyst Certification of Independence .
AIQNADVYDVNUUDYAKIUUNSIASTE Kadul 10umsasfoufviusaouAa nas LuuavyavlndiAsiK Nas s:)un\mannswaKsawaanKannswalmuu Waaaulinuyevln3IAS1EKNY
NVASYKSENVSDUYDVLINGIAST KTuTquuagnumsTKmuu U KSoyuuaYHIUUN3IASIE Kadull

Adou

Structure Securities goilluasransidaoududau Tawiawn: am\)a\ﬂuaauua\)nmmaa\)na\)uuuu O5anus: AVARD: |auau1aTKununa\)nun dAcwugacuigne soudvasasunoiu
idevidiluogwod n\)uuamoamua\mmmsUs innd E)’]OIUEIEJUIIUEI\)TUCT]UHJ‘]']WIFISUUﬂO oaml\)uoamnu msidov (soufvdasiaoniy Spot/ aa\mm nas aosmananau), Time to
Maturity, n12:aana I13:A2IWRUWDU soufivAtuNw/ AL IBoTiousvifoon KSoKANNSWIS1VSVUUS una\)nunTKn:nuauToTumsawnuommsUs uAnd oxdovidfonaSiasKa  vasy
gisus:nnlidouauioy lia: Usnu1nuw|ua:)zntyua\muTuaauua\mmmaa\)nmmnquumnmsa\)nuTuommsUS nnt

vz aauTqaaunuwa\)swmuauuuTuaun_.jmTKumanaan Sarhdiun, asnidsu Kselunc ke ATndIAYY KSonsingwsdaeauiew TaeTuTdsunowiRusauIn Maybank IBG
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ABICO CPW M ML ETAR WM
ALT ooD JMART BOAA, ETECH WIBHA
AP DHOUI=SE JMT HLISA ETET W

BHD DOHOME HEX P Ik ELFER ZHEA
CHGE BEH KLUNWEL =CM T
CPR EVER LDC SIS T
“@FuntTTiuTos CAC
2= BFPF DTC Ha ks KTC HKE PETLC =GP TEET TETH
TUP BRI EA HARN KWGE NOELE FT SINEER TFZE TTEB
ADVANC BERR EASTW HEMP LEE MO FTECH EIRI TFI TTOL
AF BEBM ECF HEMZE LAk HREF PTG EMHAIL TFRAR A TU
Al BETE ECL HKMFPRO LH [ o e PTT EKR TEH TWDH
AlE BWiE EGCO HTZ LHF & a0 FPTTEF EM T THARI TWI
A0RA CACTEST EP o LHK ORI FTTGEE SMK THCOM T
Al CEN EFPG KZHI LFM F AP FYLON SEMPC THIF TWPRLC
AKP CENTE. ERW IFE LRH PATO OO EMNC THRE U
ARA CFRESH EETAR m kA FE - ENP THREL LUBI=
AMMARAH OEH ETLC ILIME kAR P OLT SEORKON TIDLOR UED
AMATA CHEWA ETE ILKA B AKRO FDJ oTs ERPATCK TIF LK EM
AMATAW CHOTI Financias IMET MALEE FE RATCH SR AL TIFCO LICIERH
AP CHOWY Fimasncinds [[Ffe 4 MATCH PG RKL EPC TG Lnws
A TCHE FHE INEURE kI BA P HOL R= =t ol | TKE WE1
AN CIMET FFI INTUCH M BH FR O R EFRC THT WiH
=8 R FEMART IRC M FPK =1 M| ERICHA Tk ILL WHT
AEF L= L FEE IRFC M OOT FL A5 S55IF TMT WADDAL
AN CHE FTE ITEL META PLAME EABIMA =20 THITY WHA
ANUD COMT GBEx L M FEC FPLAMET EAK =EE5P THL WHALF
E CPALL o JHIMH kLL FLAT SAT 5550 THP WICE
BAFE CFPF ECAP JR MHKNT FM =C 55T THR WK
BAKPL fe ] GEL H B OO FRF SCE STA TOG fia]
BEAY TPL GFPT HASET k1 OOMG FFPM =00 SETGET TOP FLWAEA,
BEBEL TP GEC KB AMNK M E= FPPE SCCC ETOWER TORPP

BOCH CRE GAs HEE K ET FRG S00G SUSC0O TPA

BGCP =0 GLOW HCAR M TE FREB SCEP =] TPCE

BEE DCC GO0 KOO KT FRG SCM EYM O TFP

BE: OELTA Grl HE HES FRIMG SM SYMTED TRT

EEYOMND DEM GO GP55E HGI MCAP FRM SEACIL TAE TRU

BGOE DIMET GETEL KKP HER FROE EE-ED TARKLURI TRUE

BHl ORT GULF KEL HINE FaH EBRIC TASCD TED

BLA DTALC EUMEUL KTE (@] en] FPaL EBEMA TCAP TETE
H/A

3I£FE-.-'\.T BEM CRC HFT B A LLI=F HEHI =4 ETECH TPROLY
8 BH CEP HFF B DHAN KMACD ONEE EABLY ETET TPRIME
Ah) BH= CER HTECH MCE kAR o/ EAFARI ETHAL T
Ao BIOTEC TES HUMAM =k MAMRIMN osP SAK =TI TR
A00 BLZ CTARAF HYDRO{GEEN K EGA MATI FACE SAM ETPI TRC
ACE BJC CTW IFEC K EMA M1A K FAF SAMART SUC TRITH
ACE BJCHI oW IHL METCO M-CHAI PCC SAM GO SUM TRLEBE
AEBDNTE BHKD CWT m M GET MICE FEALCE SAM TEL SEUFRER TEE
AFC BHKKCFP DO ILKA MEOCRO MDD FERM SALUCE SEUFEREIF TEI
ACE BLAND DDD IMPACT MDA MEGA FF EAWAD EUTHA TER
AH BLISE DIF INETREIT MTEIB MEMA FIH EAWANG S TTI
AHD BOFFICE O T INERE (A u] METCO FLE ECAP EWT TTLFF
AlMIE BER DOHO E T el KK MICRO FLUS ECI EYMNEL TTT
AIMIRT ERI DRET INEET FL KID A PR TA =ECP TG TTW
AT BROCK DTCENT m MODERKN kA-11 POLAR =04 TCOC TL-FF
A BERRGIF DTl me MORE KIFF POLY EEAFTD T TWP
Sl BTE EASN mo K PHZ KT PR PILI EFLEX TEd TWZ
AHR BTHE EE o KLD KJD POFPF =EFP TOOAT TN
ALl BTEGEIF EGATIF dAE AR o KJLF PORT =2E0 TEAR LA
ALLY BLI EKH JAEIF T KK POET EHAME TEAME LIkA |1
ALT B-WRK EM T JOK HCAP KIL PFF EHR TEEH LIk B
ALLCOM BYD ERWFF JET HTCH MMIT FRAKIT SEHREIT TERA U
AMARIM CBG ESED JOF HDR MMITZ FRECHA SlAM TFFIF LIP 0
AMATAR COET ETC JMART HER MMRF FRIME EIRIP TFM UREBMFF
AMO COP EVER JMT HETBAY MIODERKM FRIM EI= TGE UTF
AMR LED FAD JTE HEW KIEHI PR =Ei=EB TEFRO Lrff
AV TH FARICY WD HERE KM-FAT PROEFECT EKE TH WA RD
A0T TCHARAM FMT HAMART MHEx MP IS FTL SHM THAI WIBHA
APCO CHAY D FiM KB SPIF MFC M-ET R HHR SKY THE WHE
APEX CHE FORTH KT MFK N OHOP SLP THG VPO
AFURE L[] FTI KOH HEL HCAR {HFF EM THL WRARNDA
ALy TITY FTREIT KEX e HCH Rk EMT TIF1 W
ASAP LIl FUTLUREFF KIAT KFPHFF HER REF ENMNP TIFH WAWE
HEEF A CH CAHREIT KIZE KTEETKR HEW RCL =0 TK WIF
AELA CHP GEMGO FOAR KTiS HEX RICHY SOLAR THREC WGEE
ASIM AR ChARN GIFT KYE KW NFC RJH SRPCGE THMN WHABT
ASN CHMR GL LALLM KYE MHCL ROCK EPG TLHPF WHAIR
ALRA CHT GLAND LEE LALIN MO A ROH EFRIME TLI WHART
B5Z TCPH GLOE AL LEC LEE HREF ROJMA =0 THD W
EA TCPL ELODE oM Lm LHHOTEL MHEL RPLT ERIP AR WA THFLC WORK
BAREIT CPHECG GRAMMY LOXLEY LHFIF HNTV RFPH S50 THFF WORLD
BEBGI CPMRET ERAMD LFH LHEC MLEA RE SEFF TOA WP
BCT CPT GREEN LET LOXLEY MW REP EETRT TRALC WPH
EDME CPTEF GROREM M ADD LFF HWD RT ETAMNLY TFEI PG
BEEALTY CPW CWREIT kA ARRIN LFPH YT = ETARK TPRIFL

BEC CRAME GYT FLATI L=T OHTL =1 ETEC TPRIFFP
Source : Thai Institute ofDirectors
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