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THAILAND | MARKET STRATEGY

Trends & Turns

NANNAANAUAZNAENTNIAIYU

:@:nnﬁf{_m‘%zsm X SET INDEX 1,609.17 pe 19.27X wmACD -0.17 wk 87.77 Fm 1.60 b+ 20.42
nformation Suppor
M3, 02,055 5100 CHANGE +0.23% PB 1.59X sIGNAL -4.98 %D 82.54 FTisiGNAL 1.80 bi- 26.28
TURNOVER 43,168m b 2.91% wmAcDH 4.82 Rsi 51.91 voratiuy 8.97 Apx 36.84
STOCK MARKETS MARKET KINESICS
Recent Change %Chg o o
DJIA Ba74ts 41512 126% @ wqmmmmmm JuAns SETISETSO0! memluﬂifammm mu\m@mﬂiwmﬂ +1,8374Q1. 5T Ua. —129a1.
NASDAQ 12,221.91 208.44 1.74% o
SEP500 410931 o 14 T U AR LNERANNFANTR — 1,467 a1, 40117 —505a1.
gorea i‘z‘;izg 2428 g;z; " unliinnann: INWANgEeUad Aansnunianszanefmvediulu SET1001 wudnfAusnuwiul Up=33%,
ingapore ,284. 5. .80% o
China 3,280.30 744 023% Sw=25%, Dn=42% wazn11 Market Cap a Up=45%, Sw=17%, Dn=38%
WORLD COMMODITIES B 39N990UNANUANNTNA: Thai BMA +2,784a1). SET+mai —1,461a1. SET50I Futures +37,513d8UsUn Stock
Recent  Change _ %Chg Futures +1,9454ty01 Gold Futures +5,4384t)a1
Brent Crude Futures 84.32 443 5.55%
Gold Spot (Comex) 1,957.00 -12.30 -0.62%
Bitcoin a0 a5 250 ASSET DYNAMICS
KEY CURRENCIES = Jaduuanden: N3svgn OPEC+ dagadianimuinuun MHdsznsanfindsndn 1.1681uu05iea/du Sa0iadn
R Ch: %Ch ' a o o ¥
. sy e agwitlanuAnAn 1) Wusilng UST1YT=4.69%, US2YT=4.09%, UST0YT=3.52%; 2) tjulan DJ +4154n
USDITHB UBTO 027 0% (+1.3%), NASDAQ +20830 (+1.7%), Nikkei +1309A (+0.5%), HS| Futures —16397 (=0.8%), STI +53#
fﬂjfg;mmmgm oy “ o (+0.1%); 3) InAriust WTI=$80, Brent=$84, Coal=$193, Gold=$1,961; 4) ANNU THB/US$=34.2-34.3
Local Insiufons 1791 2207 505 W ﬂ@ﬂmﬁsumm 699 2- 3 fpviRENuI Pana “Taar Iumumm@uu%ﬁuufm uaziauUztingau Trends &
Proprietary Tradi 2,795 2,665 130
F:::r; ,;yvesr:,r':g 5161 623 1402 Turns LWNmuuﬂuumuLﬂu 100% KA2 ﬂawﬁummm UM IR 8" Wlunan wn SETI/SETS0I
Local Indiiduals 17657 15820  1.8%8 mmmﬂm 1.604/959 an feduflu “dousuraunes” (sell & see) LLu”uﬂmmu’muﬂmm 85% Na
SETS0 INDEX FUTURES = Jufaunszuauss: [A] WHA TCAP,AMATA; [B] BH,BDMS,CPN; [C] DELTA,AWC,BGRIM *
unit confracts Buy Sell Net q
Local Institufions 25,016 31,609 -6,593
Foreign Investors 85,071 asss asn STOCK LOGICS *
Local Individuals 46,699 77,619 -30,920

SINGLE STOCK FUTURES
unit confracts Buy Sell Net

Local Insfitufions 40,685 51,257 -10,572
Foreign Investors 7,760 5815 1,945
Local Individuals 57,734 49,107 8,627
GOLD FUTURES
unit confracts Buy Sell Net
Local Insfituions 4,133 4,889 -756
Foreign Investors 27,235 21,797 5,438
Local Individuals 20,824 25,506 -4,682
TOP MARKET IMPACTS

Close %Chg Impact
DELTA 1,142.00 3.82% 4.26
PTT 31.50 0.80% 0.58
TRUE 8.40 1.82% 042
OR 21.30 1.91% 0.39
EA 76.00 1.67% 0.38

Close %Chg Impact
MAKRO 39.25 -1.88% -0.65
BBL 161.50 -2.26% -0.54
ITC 23.60 -7.45% -0.46
PTTEP 150.50 -0.66% -0.32
GULF 52.75 -0.47% -0.24

Source: Aspen Graphics, Stock Exchange of Thailand
All data are updated to 08:45am Bangkok time approximately.

=  KBANK | "‘ﬂ’r] | WUAANW=148.5 WWI5L=133.5 FALNANU=126.-
> miﬁmmmmamm W91E FY65 ”meumi@\am LLR/NPL=1.5x imafum'mmﬂﬂuﬂmﬂm
> mpndiulfuausesmnadaniauen mmvuﬂﬂmmumamhmu 18 e ummu‘iﬂmma
> mmﬂmim—mm (GGM: FV/BV=0.71x 66F BV=2301. 84§ ROE=9%, COE=10%, LTG=6.5%)

= KTB| sﬂ@ | uuaBNW=18.1 uWUAITU=16.7 FAUNAYU=16.-
> 4Q65 iwmmmimwﬁ 6,011a4. HuTnts +64%yoy Uaz —4%qoq ¥inlEAndnT wam. Aannsol
> mm%ﬂ@”‘ﬂﬂﬁumﬂm@ﬂLumwumnmm iasannildngau CASA mmmslu?”ummm?w 80%
> mmﬂrﬂﬁim—zz 51. (GGM: FV/BV=0.75x 65F BV=301. &4 ROE=9%, COE=10%, LTG=6%)

= KTC| sﬂ@ | unafIu=59.5 WaFu=54.5 FAUIAYU=52.25
> FY65 miﬁr 7,079 au. +20.5%yoy nsl¥anerinuinaasamuiudaunsannnisilnigie
> mmsn@uLLm‘Eum\Iummummmﬁ:@ﬂ@ AR 1Q66F faFuanfiasduininis “fedlaiaw”
> N@ﬂ"maﬁj‘i‘u:75‘u (GGM: FV/BV=6x 65F BV=12.51I. 8 ROE=20%, COE=10%, LTG=8%)

" MAJOR| sn'a | WWFNU=19.9 LLuQi“LI 16.5 AAUIANU=14.9
» FYG66F mmwaﬂi”ﬂ@umi%lumLmNmanﬂumemﬂwwLmumﬂmn 1-2 ﬂrmu
> Lﬂw@uwnmm Nu@m@‘\imﬂ ummwﬂum@ﬂ@mmmmemﬂi:mm 90% Tﬂ\iﬂ’ﬂ,i‘
> mﬂ'waﬁmzzzm (GGM: FV/BV=3x 66F BV=81l. 84 ROE=15%, COE=6%, LTG=1.5%)

= PTTEP| sﬁﬂ | wuafinu= 175.- WFL=152.- FiRUNANU=140.-
> LﬂwuwmmumumwmmwJl,mu'mumﬁmmﬂmnmﬂmammmuummmi@ﬂwwwu
> ﬂwuuuwﬁmwnﬂmﬁmwiuLLWQ nel FYB6F P/E 1iie 9-10x uaz it D/P $19 4-5% siall
> Hﬂmqmﬁm—1 801. (GGM: FV/BV=1.5x 66F BV=1201. 83 ROE=10%, COE=8%, LTG=4%)

* {utiundnansassion TRADEMAP AuANUTILIN28UU TN (PRICE MOMENTUM) LAEARLENANNAINGNUAITEY ﬁ 14 (VALUATION)
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Tnengutiatfuilu 3 9n Aa [AJ=STRONG BUY, [BI=BUY, [CI=TRADING BUY [#) QUANTAMENTAL STRATEGY MATRIX 1111 2] ¥1a%) f{gnuanunsn
AuuaiLuaY me;muﬂuawummmmmimiuumLrﬁmm TALK THE WALK A% QUICK WINS
H@ﬂﬁﬂﬁﬁﬁ‘i‘w (FAIR VALUE) sluwu 219uANE1NAN “99ANEMNE” (TARGET PRICE) TULIT3LA3123i CoMPANY UPDATE
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CYCLOLOGY OF THE MARKET

mmmqmimuwmmmmmmumamwwamuLmu”l,mmmqmmqvnmmu Fauncie” AdlfiutaRuilu 2 dou e 1) €9 “YHTUTAAIN” (ALPHA HUNTING—"ct") ) ¥inmiin 55% TaaRansun
'Mu'lu SECTOR THEM/—\TICS/STOCK LOGICS ('wm 1) yi3013)n LONG ‘Vi‘u SBUY/BUY uazitla SHORT ‘wu SELL/REDUCE/SWITCH (muummwmnmwmﬂaﬂu) UaY 2) @9U “iNNTRan”
(BETA GRAZING—“B") 'lwnﬂ ETF #1834 SET501 aariwinlaiifiu 45% fis/anaaas 15% s TREND CONFLUENCE MATRIX (uwuﬂ Lﬂﬂﬂu+‘1}i@ﬂW§‘WfJLﬂN g A e utuan

"A bird sitting on a tree is never
afraid of the branch breaking
because its trust is not in the

branch, but in its wings."

Trend Confluence Matrix

TIF=Weekly
Bearish Bullish

Sideways

T/F=Daily
Bearish  Bullish

Sideways

market

down selling sideways up buying sideways

frend  climax up frend climax  down
Equity | 55% 70%  85% 100% 85%  70%
o 55% 55%  55%  55% 55%  55%
B 0% 15%  30% 45% 30%  15%
Cash |45% 30% 15% 0% 15%  30%
B,=Contrarian Buy (Oversold+Selling Climax) 8,=Contrarian Sell (Overbought+Buying Climax)
B,=Conviction Buy (Daily Bullish+Weekly Bearish) ~S,=Conviction Sell (Daily Bearish+Weekly Bullish)
By=Follow-through Buy (All Bullish) S;=Follow-through Sell (All Bearish)

Market Critical/Flip Points *
TIF SETI SET501
Day 1,601 966

Week [ 1,604 959

Month | 1,602 954

"It is not the strongest of the species
that survive, nor the most intelligent,
but the most responsive to change."
--Charles Darwin

PANAAYRILIN: Z]\‘ihlll “uummku” 'VIiﬂ “RUNINEAINTZAL w‘lwmmmmumhwnamq WALINAINNTD
#5194 “NaTAAINIZAU" VL@ mﬂmiﬂmLﬂ@ﬂwuluwmmLL@v'ﬂiumuuﬂaumwsﬂummvnmmumim
TCULUBILTN: ﬂﬂﬂLL‘LI‘].IlﬁNﬂ’J’]NEIﬂﬂﬂ‘lﬂuﬂ’]iﬂiﬂmu/@ﬂmuﬁWIJ'EJ\?W'EJ?E]@\WI% (Scalablllty VLﬂ‘r]F.INﬂ@‘ﬂQWJ

> mmmﬂmmumu%wﬂu o LL@“muuﬂ ﬁTmﬂ”Lummamvmunudqu@uj 1aINasH (modularity)

> dda muuﬂmw LuﬂLﬂaauuummmumim—mfaﬂmnuuumuulu Quantamental Strategy Matrix

> AP sLMﬂi“].lWlNﬂ'J’]NLL%‘ILLi\ﬂJmLLu’ﬂuN Imalld SET50! ETF/Futures—) Trend Conﬂuence Matrlx
ﬂQ’]NLMWH‘NLi"] Tuting 2-3 zﬁﬂmwmum [ﬂ’&’]ﬂvl,ﬂ “ofRy” INLNHEINH@UNWLﬂuUQﬂ mummmmmuuﬂuu
‘uumnju 100% (o0 =55%, B=45%) u&9 1umnmm umﬂﬂmm\maumLuuwmimmmv “A1e” UIND[E
Fnngn 1.604/959 3/ azfiauflu “dynnninee” (sell & see) ’Lu@mmuuﬂmmaﬂ 85% (0. =55%. B=30%)

Quantamental Strategy Matrix *

All data updated to close of 31 Mar 2023
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= BTS A STGT
& v BCP MEGA
£ GLOBAL  KKP
3 com7 JMART
o CHG BLA
BEC PSL
v KCE ONEE
v KTB U
A SCC RCL
EXPENSIVE MODERATE ATTRACTIVE
VALUATION
Source: LHSEC Research * Stocks in each rating are ranked by momentum scores.
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STRATEGY PLAYBOOK

MARKET ECONOMICS (11 #5141, nem #5142)

" ﬁﬂmwmuw SETl/SET5O l]i“i_l"ﬂulﬂﬂ mm”l,mn\muumn PMI ﬂ’]ﬂﬂ’]i‘&l@FI‘IJ’?N’Q%V]‘IJ?LI’]‘EIFI'JFI@LN@Q ﬂﬂ‘ﬂi‘m_muﬂﬂNWﬂﬁﬂﬁuiﬂﬂ’]u@dﬁlﬂ]\‘m’m@’m?’]ﬂ’]
muumuwﬂimumnmn’aﬂmumm Li’]EI\iLLu"’u’m'ﬂﬂu‘Huﬁl’ﬂ Mﬂﬂvl,llﬂﬂﬁ 1,604/959 9/
" SluL‘NﬂﬂF;W]ﬁ LT’WEI\TLLu”u’]MuV]Nﬂ’Q@ﬂUQﬂGﬂﬁ‘“’muﬂﬂﬂ 1ﬁLLﬂ1 Mul,ﬂﬁl,ll'r]\i 11U CPALL, CRC, HMPRO, CBG, OSP, BH, BDMS; 2) uuﬁmmi‘wmmmw
Aundneludaunss wu BBL, KBANK, KTB; 3) Muﬂ'ﬂdﬂi‘”LLﬁm'ﬂﬂmq 11U STEC, TKS, SIRI, PRY, SC; 4) quwimﬂiﬁmumnmmmmmmmuwumwﬂm\mm
AuANINASTUA 1y BGRIM, GPSC, GULF, SCGP, BGC, BJC, CBG, OSP; 5) ‘wuﬂauuﬂmmmwmwvlmﬂ?ﬁimmmLLmTuumﬁmﬂmumauarﬂmi‘m
! AMATA WHA 6) Muwimﬂiv‘imumnm\iqm@u i CBG, ICHI, OSP, SAPPE M, AU, CRC, CPALL, CPN, CENTEL, ERW, MINT, RATCH, GULF
" mmmuummmu%ﬂuﬂmmum@@ummwmau’l@wmmwmaﬂiumu mu
1) nn. ﬂmﬂi“mmm?mmuuﬂwmmmwmumu 6-7 AuAu AnLlu 70-75% 189799 Pre-COVID naadinununnliugag w.a.-1.a. ﬂi‘”LQJuMuW\‘iWW
iﬁﬂiﬂ@ﬂﬂ@uﬂ[ﬂmuﬂ\‘i 11U AAV, AU, BA, BEM, BDMS, BH, CENTEL, CPALL, CPN, CRC, ERW, SPA, M, MINT

2) LLNﬂuﬂ’]i‘ﬂﬁ'ﬂ’ﬂﬂiVlilﬂ”ﬂ’ﬂﬂu@ﬂ LLﬁlﬂ’]ﬂi‘ﬂElub‘]LL@”ﬂQuﬂi”ﬂ’ﬂU'ﬂ”ﬂQﬂ\iﬂﬂﬂm uansia AH, SAT

3) mmmuumu‘lﬁaﬂﬂ?ummm mmm WTI ‘W\‘]“]JLLLL[?IV $80 LﬂuNﬂ@’mﬂ’V}vﬂﬂi’ﬁuﬁNﬁl’J ﬂ?dﬂﬂ@ﬂﬂ’]‘ﬂ OPEC+ l#isznAaannassdn 1.16 &1uuniea/
U uﬂqmumnm@wmmwﬂum 1 PTTEP LLﬂvMuINﬂﬂu 121121 TOP, SPRC

4) LLNL‘I’JL@‘IJ’?J[F]?’]L\‘iuL‘V‘l’ﬂwuﬁﬁu‘ﬂﬂ\m%?ﬁﬂLN?ﬂ’] (Core PCE) aanun IndiAeaAA ueeadszifiudy FOMC ‘ﬂq"i‘ﬂi“u‘ﬂuﬂEl‘i"m‘ﬂﬂlﬂ_lf_lutﬂlﬂtlﬂﬂ‘ﬂﬂ’]\i
tingl 25bps LIWLREINAL . @QN@QLﬂuU’JﬂM@ﬂQNﬁu’]ﬂ’]? 1211ad BBL, KBANK, KTB, KKP

STOCK THEI\/IATICS

= BH(TP=2601.) e N‘]_I?W]i[ﬂ\uﬂ’]ﬂ 66 auangtlaedausiuln +8% sARALFAY +4. 6% NI pent- -up demand mmmﬂfmmqm Aaifiosnansili
wﬂwmmmﬂfmﬂim 1Q66 mu‘immmn mma‘lummmm”ls 1Q66 ‘Emmu 130%YoY wavanainlsialTiAnTn 20% Yoy

= PTTEP (TP=1761.) g mmmmmmuumLmummmﬂmmamwwﬂum snwmuuslummm@qmﬂmi@n +2.3 muumm/au (+2.3%Y0Y) WA s
nsuseTw OPEC+ angnlilszniAaanasn@n 1. 1emumil,m/qw,uu@mmmmmm uuumqmiwuwmmumuuﬂmuu

= TOP (TP=681l.) g’ mmm”l@ﬂﬂm 1Q66F Wulng QoQ amBramsIefisa (249 4Q65 Nﬂ’]i‘ﬂﬂﬂ"ﬂ’ﬂw_l’]i\i) 19N/ GRM fidss, Crude Premium
AR LL@“’ﬂﬂi"ﬂ’mﬁﬁ‘ﬂ@'ﬂ“’Iﬁ‘LNﬁ]ﬂﬁl,‘wwﬂu ufaﬂmﬂumuﬂfwwummvmqmn‘ﬁmsqma CFP faauifinsndsnsndul&anann

Market Trend Analytics | SET100I Constituents March 31,2023

Sector MarTA Trend Confluence (30%) § RSI Momentum § Valuation Sectoral Top Picks *
Score 5D 10D 25D 75D 200D (10%)  Absolute (20%) Relative (20%)  (20%) Ranked by Momentum

HELTH 0% 4% 6%  10% 6% 4% 10% 16% 16% 20%  BH BDMS BCH

PROP 7% 4% 6% " 10% 6% 4% 9% 5% 14% 19% WHA AMATA AWC QH LH

ETRON 76% 4% 6% " 10% 6% 4% 10% 16% 20% 0% DELTA

ENERG 2% 4% 6% " 10% 0% 0% 8% 10% 13% 20% BCPG BGRIM GULF PTTEP PTG

FIN 58% 4% 6% "% 0% 0% 8% 9% 12% 20%

TOURISM 53% 4% 6% " 10% 6% 4% 9% 5% 9% 0%

AGRI 49% 4% 6% "% 0% 0% 8% 3% 9% 20% STA

ICT 44% 0% 0% " 0% 0% 0% 8% 11% 12% 13% INTUCH ADVANC JAS

CONMAT 43% 0% 0% "% 0% 0% 6% 10% % 20%

COMM 39% 0% 0% " 0% 0% 0% 8% 6% 7% 17%  HMPRO DOHOME

BANK 35% 0% 0% "% 0% 0% 8% 0% % 20% TCAP TTB SCB

CONS 33% 4% 6% " 0% 0% 0% 7% 9% 7% 0%

PKG 30% 0% 0% "% 0% 0% 5% 5% 0% 20%

FOOD 29% 0% 0% " 0% 0% 0% 6% 0% 3% 20%

TRANS 20% 0% 0% "% 0% 0% 8% 5% % 0% SJWD KEX

PETRO 14% 0% 0% " 0% 0% 0% 7% 0% 5% 2%

INSUR 13% 0% 0% "% 0% 0% % 0% 6% 0%

MEDIA 6% 0% 0% T 0% 0% 0% 6% 0% 0% 0%

Source: LHSEC Research *MarTAis trend following in nature. Stocks in RED are OVERBOUGHT.
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NEWS & VIEWS
AP (BUY,TP=15.2 11.)

v o a o A‘d‘ o 1 dl 9 1 a
Huedarzunindnnnlslaseosudiudoealain

v
o

willalasesnistudyarn 7.7 viluau, Presale 3AR 5.8 wiluay, Feinlfiseliln +18%Yoy Tned Backlog

a

. éu?m@ﬁfmﬂj FYB6F sjsinaningagalusinnia
98951 3.5 WHluaL.

= aaiuinladule QoQ ynlasina annmgestaulassnsiidla’u 2He5 Tassmsneuladidtolmintenterliflia o 4 Tasinns uazlasenslmsifidle
arlaid] 2566

. mLﬂnﬁinﬁ«uuuiﬂmmmmmu feazimeliGandireulafidlen A FY66F finls 6.3 Wuaw. +8.8%YoY uaz FY67F finls 7.3 L. +13.7%YoY :ands

=

1 Upside 8n 26.6% wuziin g (NA #5144, usfm3 #5137)

Macro Monitor

" FauAsegia nan isdulununen InendnunainnisieuaaaNInINAILAN COVID 189A1 ANA H.A. AZERRBANNAIWIN WN. siNeTnR usinnsld
e UL ARIAAAAINAINIAINITANNNIATTALA
19 a o ' ' Sy Any SN v ' 1 '
= anuniliuAsegianunadingns wandnansiEuilidseleniednstien 3 naw lud

1)naviaafian 13gau AAV (TP=3.511.), BA (TP=1611.), ADVANC (TP=23511.), BDMS (TP=3511.), BH (TP=2601.), CPALL (TP=7111.), CPN (TP=801.), CRC
(TP=501), ERW (TP=5.5511.), CENTEL (TP=601.)

2)8UNANT 158U BBL (TP=19011.), KBANK (TP=1711.), KTB (TP=211.), KKP (TP=9511.)

3)Ulnsinfiuazlsenals ey IVL (TP=43.51.), PTTGC (TP=56.51.), TOP (TP=68L.) (1114t #5141, N7 #5142)

PTTEP (BUY,TP=1761l.)

$1AMNTUALNALIN R USIUWENATS

= aannlsdnd 1Q66F anad QoQ (WARNAM YoY) anFunasnelazsAelad e NanaInNsI AN uay

v v
o

. LLﬁiﬁqmwmﬁqﬁuﬁmﬁumﬁLmuuu%ﬂﬂ%mﬂﬂmiﬂivmﬂ@mﬁﬂﬁqmmammmﬂu OPEC+ axtinemyurinly 2Q66F uasvivily
" mdwanswvatesinasihulsaiuuand iy PTTEP Wil
= dounzii “Fe” mnissiuantesmantiuuAu e SR Ruunaiia 6.1% (nigns #5143)

a o o v g g ° o { a ' e
1aEMuannine waus waus g anrn (HuNTU) @27 11 a1ANTAENE d s nuunamnsli WLNYNNUUNA LUARINT NTIUNANI 10120 n9. 02 055 5100 U1 4971 13
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NEWS ROUNDUP

BGRIM BGRIM ﬂmmﬂ’]wuﬂm@ﬂmmﬁmmnwmmmwm HARNTIN 8 WUAIULY uuu‘imqmwmqmmuumm
LR EN ammummﬂmmwﬂu@mmm LﬁwmmwmmmmimmwmLﬂu 1 wllwnzdme Wil 73 (@nadiw)

BGT BGT Lﬂ@ﬂﬁumwﬁlmmwmmu meamumum "uam‘lﬁﬂ@w' 9817 m'mLﬂmmmmmm@mmmﬁmmm NIZLARNAL
a?uzm‘wmm iﬂmmummumﬂ@ummu mmjmLﬂm@ﬂmmm@mw'ﬂmm TikTok lulmsnng 1/2566 °]]f—'_l’aﬂ°1|’]f—'_l
meummu (mwu)

BIZ BIZ a1uluile 1. 3 Wuduum Weeneiudaelitadiuii wndeduingliananutentinguas laanenunainm
wﬂfmm‘wwvmq Hadngausanium 30% 1091 mmm”l,imwﬁmﬂﬂum‘im‘l,wm\i”l,mamm 1 (Yiudin)

DEXON DEXON Tamsnduusn 4.62 U {isdu 12.67% anaailadiled 4.50 um wianamduldineiinasnusiiwnu 3n
aniy (M)

AP
o

ECF TusnananIm ECF 1nnzinlslnsung 1/2566 s unz 12 UM mﬂ%wumqﬂamumﬂu WiaNUFUA119979TIn
55 §1UUM NassIATiuduAe Sines BTN 18% Ul ot §lhvng 1.71 1 (Ftfu)

JSP JSP Aa e Lﬂi"VW\I@ 7" mammm@mmummm Lﬁ]ﬁ‘ﬂuﬂuﬁl@ﬂﬂﬂ’)ﬁﬂﬁlmmﬂ ﬁlﬁﬁl\‘]Lﬂﬁ‘ﬂ\Wﬂﬁ‘ﬂ’]ﬁlIﬂlﬁ]i‘N’m 2/2566
‘LA ‘WT@@JLM?EIZJ’QW‘VI'LL’WEILﬁﬂWWﬂA?ﬂﬂ@ﬂJIi\ﬁWﬂﬁU’]@ﬁjuu’] m\imumﬂimﬂmumﬂm 20 ( ‘V]‘LL‘VI‘LA)

LALIN LALIN welmssng 1/66 Tnaeamunendn 2,000 mum‘m waaila 2 Tasan1slud yarUszannd 3,000 Aruun AUz
R911& 2/66 ANAANGN Q1 Blalasanislinniu s tienane 8,600 &1uum Tn 10% whunintla 10 (I97jw)

¥

LALIN siuladtyryrnsnnasdalasung 2/2566 Wusaunnauaiulafdunisvesiien quillalassmslusiiiaau 10 (iu
i
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FLOW TRACKING

Equity | SET+mai

unit: Baht million

Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net
2018 5,017,002 5,306,130 -289,128 1,591,629 1,404,329 187,300 5,843,496 5,720,379 123,117 1,732,331 1,747 457 -15,126
2019 5,348,299 5,393,091 -44,791 1,499,274 1,447,934 51,340 4,365,795 4,387,258 -21,463 1,765,485 1,750,571 14,914
2020 5,859,742 6,122,889 -263,147 1,660,786 1,620,202 40,584 7,361,328 7,152,850 208,479 1,796,637 1,779,546 17,091
2021 9,104,093 9,131,619 -27,526 1,554,291 1,820,773 -266,482 11,238,988 11,144,972 94,016 2,265,262 2,249,242 16,019.9
2022 8,487,497 8,290,785 196,711 1,301,939 1,456,359 -154,419 7,200,154 7,239,186 -39,033 1,471,907 1,475,340 -3,433.8
2023 2,049,444 2,105,502 -56,059 321,417 315,974 5,443 1,637,213 1,483,155 54,059 318,608 322,080 -3,471.4
Jan 719,383 700,386 18,997 128,137 151,976 -23,839 556,459 557,039 -581 134,517 129,123 5,394
Feb 621,922 665,484 -43,562 97,576 84,272 13,304 530,341 501,224 29,117 91,130 89,989 1,141
Mar 708,139 739,633 -31,494 95,705 79,727 15,978 450,414 424,892 25,522 92,962 102,968 -10,006
01/03/23 29,924 32,966 -3,042 6,504 5,736 769 21,913 20,023 1,891 4,389 4,007 383
02/03/23 35,162 35,600 -438 7,058 5,851 1,207 22,936 22,328 608 4,979 6,357 -1378
03/03/23 29,484 30,317 -833 6,483 3,595 2,888 19,835 19,963 -128 4,364 6,291 -1928
07/03/23 32,787 33,943 -1,156 4,863 2,773 2,090 18,455 18,638 -182 4,172 4,924 -752
08/03/23 32,507 36,463 -3,957 4,002 3,001 1,001 21,329 18,269 3,059 4,477 4,580 -103
09/03/23 33,754 35,090 -1,336 5,465 4,622 844 19,761 19,251 510 3,961 3,979 -17
10/03/23 24,417 28,213 -3,796 3,292 3,714 -422 20,456 16,922 3,534 3,672 2,988 684
13/03/23 42,831 44,974 -2,144 3,715 3,190 524 30,987 27,506 3,481 5,461 7,323 -1862
14/03/23 56,055 60,815 -4,760 5,358 7,794 -2,436 39,044 29,246 9,798 6,263 8,866 -2602
15/03/23 36,686 35,601 1,085 5,949 4,322 1,627 24,397 26,570 -2,172 4,927 5,467 -540
16/03/23 37,934 39,855 -1,920 3,082 3,876 -795 25,323 22,616 2,707 5,351 5,343 8
17/03/23 45,242 47,345 -2,103 4,879 3,045 1,834 21,397 20,853 544 4,370 4,645 -275
20/03/23 35,030 38,572 -3,542 3,279 3,132 147 22,169 18,605 3,563 4,685 4,853 -168
21/03/23 29,922 30,991 -1,069 4,429 2,233 2,197 17,389 18,489 -1,100 4,265 4,292 -28
22/03/23 28,550 29,683 -1,132 4,558 2,765 1,793 17,555 17,837 -282 3,820 4,199 -379
23/03/23 29,233 28,092 1,141 4,028 2,331 1,697 14,977 17,389 -2,411 3,524 3,952 -427
24/03/23 27,353 27,890 -537 2,935 2,133 802 13,631 13,779 -148 3,340 3,456 -116
27/03/23 20,646 20,571 75 2,645 2,947 -302 12,036 12,181 -146 3,145 2,773 372
28/03/23 24,787 23,436 1,351 5112 3,058 2,054 13,913 17,004 -3,091 3,215 3,530 -314
29/03/23 25,118 25,129 -1 3,373 2,713 660 15,066 15,517 -451 3,425 3,623 -198
30/03/23 25,555 27,464 -1,909 2,904 4,600 -1,696 20,188 16,088 4,100 4,360 4,855 -496
31/03/23 25,161 26,623 -1,462 1,791 2,297 -505 17,657 15,820 1,838 2,795 2,665 130
Derivatives | SET50 Index Futures * unit number of contracts
Date Foreign Investors Local Institutions Local Individuals Total SET50I
Long Short Net Long Short Net Long Short Net Volume ol Futures **
2018 8,779,093 8,824,494 -45,401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35,298 42,544,040 241,787 1046.4
2019 12,572,686 12,551,763 20,923 8,574,923 8,599,819 -24,896 21,302,566 21,298,593 3,973 42,450,175 280,520 1070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269 -63,311 27,525,341 27,580,054 -54,713 57,365,829 306,796 889.7
2021 20,405,407 20,268,446 136,961 8,779,176 8,777,479 1,697 22,349,344 22,488,002 -138,658 51,533,927 365,177 987.9
2022 21,416,977 21,353,362 -34,588 9,312,902 9,343,439 -26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 1012.3
2023 7,328,271 7,427,020 -98,749 3,006,561 2,997,631 8,930 8,321,676 8,261,857 59,819 18,686,538 435,301 1013.6
Jan 1,346,543 1,446,322 -99,779 678,348 675,116 3,232 1,994,379 1,897,832 96,547 4,019,270 673,734 1013.6
Feb 1,468,424 1,592,263 -123,839 668,550 650,734 17,816 2,019,686 1,913,663 106,023 4,156,690 667,829 965.8
Mar 3,051,754 2,935,366 116,388 1,080,804 1,094,251 -13,447 2,675,691 2,808,632 -132,941 6,838,249 435,301 970
01/03/23 82,607 102,910 -20,303 27,802 25,482 2,320 104,047 86,064 17,983 214,456 661,017 961.4
02/03/23 133,257 130,137 3,120 37,240 36,364 876 118,077 122,073 -3,996 288,574 677,766 962.3
03/03/23 81,201 110,555 -29,354 42,827 36,373 6,454 117,560 94,660 22,900 241,588 685,614 957.8
07/03/23 135,537 114,867 20,670 39,349 39,427 -78 96,776 117,368 -20,592 271,662 690,581 964.9
08/03/23 124,902 143,898 -18,996 60,830 58,203 2,627 138,336 121,967 16,369 324,068 683,376 959.6
09/03/23 94,711 82,812 11,899 30,642 30,431 211 82,619 94,729 -12,110 207,972 676,936 960.1
10/03/23 80,543 94,297 -13,754 39,038 38,072 966 105,781 92,993 12,788 225,362 678,448 954.1
13/03/23 163,713 166,913 -3,200 89,229 80,995 8,234 210,885 215,919 -5,034 463,827 656,582 932.4
14/03/23 220,939 186,785 34,154 100,103 96,290 3,813 222,019 259,986 -37,967 543,061 646,067 905.4
15/03/23 203,304 142,016 61,288 74,526 77,750 -3,224 183,658 241,722 -58,064 461,488 635,806 932.3
16/03/23 128,745 155,849 -27,104 77,104 69,947 7,157 191,126 171,179 19,947 396,975 625,400 928.7
17/03/23 97,849 101,705 -3,856 55,153 52,755 2,398 152,188 150,730 1,458 305,190 614,909 939.5
20/03/23 137,752 146,527 -8,775 66,966 62,333 4,633 168,157 164,015 4,142 372,875 613,669 933.2
21/03/23 114,256 101,283 12,973 46,508 52,778 -6,270 119,727 126,430 -6,703 280,491 618,701 948.4
22/03/23 78,188 68,624 9,564 47,510 44,753 2,757 86,835 99,156 -12,321 212,533 614,537 953.9
23/03/23 118,437 94,127 24,310 39,096 42,719 -3,623 110,261 130,948 -20,687 267,794 620,302 953.9
24/03/23 136,991 137,148 -157 45,801 47,7117 -1,916 100,759 98,686 2,073 283,551 631,571 955.8
27/03/23 223,750 222,991 759 34,934 34,598 336 73,397 74,492 -1,095 332,081 696,593 959.7
28/03/23 330,975 313,466 17,509 55,689 61,191 -5,502 73,650 85,657 -12,007 460,314 725,918 966.7
29/03/23 196,471 190,653 5,818 8,646 39,390 -744 81,989 87,063 -5,074 317,106 698,516 972.6
30/03/23 82,555 80,245 2,310 36,795 35,074 1,721 91,145 95,176 -4,031 210,495 541,915 968.42
31/03/23 85,071 47,558 37,513 25,016 31,609 -6,593 46,699 77,619 -30,920 156,786 435,301 970

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size

equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.

** Close of the nearest month contract.
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NVDR TRANSACTIONS

Rank Top 15 Net Buy Value (Btm) Rank Top 15 Net Sell Value (Btm)

Stock Buy Sell Total Net %* Stock Buy Sell Total Net %*
1 DELTA 1,930.06 1,543.25 3,473.31 386.81 32.80 1 PTTEP 429.21 572.22  1,001.43 -143.01 37.52
2 PTT 348.85 165.14 513.99 183.71 40.06 2 KKP 81.06 185.02 266.07 -103.96  31.62
3 AOT 405.10 265.22 670.32 139.88  36.62 3 BBL 788.18 881.84 1,670.02 -93.66  38.39
4 CRC 299.76 186.21 485.97 113.55 44.18 4 KBANK 378.75 452.39 831.13 -73.64  29.82
5 SCB 235.54 146.54 382.08 89.00 27.25 5 TISCO 64.02 136.30 200.32 -72.28  23.14
6 EA 347.71 260.85 608.57 86.86 67.47 6 BCP 73.19 145.17 218.36 -71.99  50.72
7 BH 241.11 164.35 405.45 76.76  39.02 7 KTB 80.80 148.29 229.09 -67.49  26.70
8 MOSHI 81.19 5.60 86.80 7559  19.70 8 ITC 55.11 113.65 168.76 -58.54  15.78
9 WHA 98.37 28.18 126.55 70.19  23.05 9 SCGP 0.00 139.45 228.52 -50.39  38.16
10 CPN 247.71 177.68 425.39 70.03 51.13 10  MINT 220.89 268.21 489.09 47.32  41.03
1" BDMS 412.73 344.74 757.47 67.99 3738 11 BEM 46.40 90.66 137.06 -44.26  35.85
12 TRUE 132.72 70.84 203.57 61.88 28.44 12 KCE 55.20 90.47 145.66 -35.27 22.04
13 TU 187.28 127.43 314.71 59.86 2220 13 CBG 84.04 115.35 199.39 -31.32  34.73
14 AWC 124.23 65.02 189.25 59.20 49.14 14 ONEE 11.22 42.39 53.62 -31.17 23.91
15  CPF 142.12 94.32 236.44 47.79 3214 15  HMPRO 104.20 130.08 234.28 -25.88  37.01

SHORT SELLING TRANSACTIONS

Rank Securities Volume Turnover Average Price Last Price Gap between last % Main Board
(Shares) (Baht) (Baht) 31-Mar-23 close and short
1 DELTA-R 181,800 204,351,200 1,124.04 1,142.00 1.60% 3.90%
2 DELTA 132,200 148,534,500 1,123.56 1,142.00 1.64% 2.84%
3 KBANK 1,101,000 146,640,350 133.19 132.50 -0.52% 10.84%
4 CPALL 2,184,000 136,263,825 62.39 62.00 -0.63% 10.51%
5 BBL 685,100 105,123,900 153.44 151.50 -1.27% 5.30%
6 BANPU 9,498,800 102,587,040 10.80 10.80 0.00% 24.74%
7 BDMS 3,455,500 101,937,250 29.50 29.50 0.00% 10.08%
8 AOT 1,431,600 101,736,625 71.06 71.00 -0.09% 11.12%
9 MINT 2,912,500 93,718,400 32.18 32.25 0.22% 15.73%
10 PTT 2,939,100 92,581,650 31.50 31.50 0.00% 14.42%
" CBG-R 896,000 86,244,875 96.26 95.75 -0.53% 29.99%
12 ADVANC 387,700 82,327,600 212.35 212.00 -0.16% 12.34%
13 KTB 4,933,000 81,887,140 16.60 16.50 -0.60% 19.03%
14 PTTEP-R 506,700 76,677,050 151.33 150.50 -0.55% 5.73%
15 TU 4,947,700 69,987,940 14.15 14.10 -0.32% 9.88%

SOURCE: The Stock Exchange of Thailand

* % of Trading Volume in Underlying Securities
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MANAGEMENT TRANSACTIONS (FORM 59-2)

Stock Name of Types of Transaction Amount Avg Price Value Transaction
Directors or Spouse Securities Date (Shares) (Bt) (Bt)

KUN Mr. KHUNA DHEVA-AKSORN Common Share 30/03/2023 1,000,000.00 2.20 2,200,000.00 Purchase
KUN Mrs. PRAWEERAT DHEVA-AKSORN Common Share 30/03/2023 1,000,000.00 2.20 2,200,000.00 Purchase
SYNTEC Mr. JIRAMOTE PHAHUSUTR Common Share 30/03/2023 450,000.00 1.68 756,000.00 Purchase
SKR Mr. SURIYAN KOJANROJ Common Share 29/03/2023 70,000.00 9.15 640,500.00 Purchase
AQ Mr. Chanon Wangtal Common Share 31/03/2023 12,700,000.00 0.02 254,000.00 Purchase
TSTE Mr. PRAPAS CHUTIMAVORAPHAND Common Share 30/03/2023 21,000.00 8.25 173,250.00 Purchase
EKH Mr. SUTHIPONG TANGSAJJAPOJ Common Share 30/03/2023 20,000.00 8.00 160,000.00 Purchase
T™T Mr. KOMSAN TARASARNSOMBAT Common Share 30/03/2023 10,000.00 7.97 79,700.00 Purchase
KUN Mr. KHUNA DHEVA-AKSORN Common Share 30/03/2023 25,000.00 2.20 55,000.00 Purchase
KUN Mrs. PRAWEERAT DHEVA-AKSORN Common Share 30/03/2023 25,000.00 2.20 55,000.00 Purchase
KUN Mr. KHUNA DHEVA-AKSORN Common Share 29/03/2023 25,000.00 2.19 54,750.00 Purchase
KUN Mrs. PRAWEERAT DHEVA-AKSORN Common Share 29/03/2023 25,000.00 2.19 54,750.00 Purchase
RS Mr. SURACHAI CHETCHOTISAK Single Stock Future (TFEX)  31/03/2023 2,000.00 15.62 31,240.00 Purchase
CHAYO Mr. VITTHAYA INALA DW 28/03/2023 59,765.00 0.30 -17,929.50 Sale
RS Mr. SURACHAI CHETCHOTISAK Single Stock Future (TFEX) ~ 31/03/2023 2,000.00 14.84 -29,680.00 Sale
CHAYO Mr. VITTHAYA INALA DW 28/03/2023 536,000.00 0.27 -144,720.00 Sale
BJCHI Mr. Seongjin Lee Common Share 29/03/2023 176,700.00 1.63 -288,021.00 Sale
SQ Mr. VITAVAT SIRISON Common Share 29/03/2023 500,000.00 2.02 -1,010,000.00 Sale
STl Mr. KITTISAK SUPHAKAWAT Common Share 28/03/2023 200,000.00 5.85 -1,170,000.00 Sale
SABUY Mr. SANTITHORN BUNCHUA Common Share 29/03/2023 869,300.00 12.30 -10,692,390.00 Sale

SOURCE: The Securities and Exchange Commission

MAJOR SHAREOLDER TRANSACTIONS (FORM 246-2)

Stock Name Transaction Types of %Share of %After Date of transaction Remark 3
Securities 1 Transaction 2 Transaction 2 Transaction

SNNP raunain lo.urtlnen a5n Anuting 1 2.29 11.98 30/03/2566

AQUA 136 T WinR5a sty anin Mungw) 1Fun u 5.30 10.20 28/03/2566

BM 1538 1§10 8 4 7 Toade darin e P 3.21 3.61 28/03/2566

BWG wreuwng Srsaemd Asznatlszan [quting i 0.26 4.76 27/03/2566

BM 1538 1§10 8 4 7 Taads sarin B P 1.88 6.82 16/03/2566

SOURCE: The Securities and Exchange Commission
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RIGHTS & BENEFITS

Excluding Dividend

Stock DIP (%) Close DPS Unit PD XD Type Operation Period
BANPU 6.82% 11.00 0.75 Baht 28/04/2023 10/04/23 Cash 01/07/2022 - 31/12/2022
CPI 6.44% 3.26 0.21 Baht 19/05/2023 30/03/2023 Cash 01/01/2022 - 31/12/2022
Q_CON 4.55% 16.50 0.75 Baht 21/04/2023 31/03/2023 Cash 01/01/2022 - 31/12/2022
QTC 4.24% 4.72 0.2 Baht 26/04/2023 10/04/23 Cash 01/01/2022 - 31/12/2022
KWC 3.97% 252.00 10 Baht 24/04/2023 11/04/23 Cash 01/01/2022 - 31/12/2022
7B 3.66% 145 0.053 Baht 03/05/23 12/04/23 Cash 01/01/2022 - 31/12/2022
THCOM 3.40% 14.70 0.5 Baht 26/04/2023 03/04/23 Cash 01/01/2022 - 31/12/2022
SMPC 3.23% 12.40 04 Baht 28/04/2023 07/04/23 Cash 01/07/2022 - 31/12/2022
JMART 2.75% 24.00 0.66 Baht 03/05/23 11/04/23 Cash 01/07/2022 - 31/12/2022
CHEWA 2.58% 0.71 0.0183 Baht 28/04/2023 07/04/23 Cash 01/01/2022 - 31/12/2022
GPI 2.31% 1.73 0.04 Baht 27/04/2023 07/04/23 Cash -
ATP30 2.16% 1.39 0.03 Baht 28/04/2023 10/04/23 Cash 01/01/2022 - 31/12/2022
BPP 1.89% 15.90 03 Baht 26/04/2023 10/04/23 Cash 01/07/2022 - 31/12/2022
COTTO 1.82% 220 0.04 Baht 21/04/2023 31/03/2023 Cash -
GLORY 1.38% 4.36 0.06 Baht 26/04/2023 05/04/23 Cash 01/01/2022 - 31/12/2022
JMT 1.25% 47.25 0.59 Baht 02/05/23 11/04/23 Cash 01/07/2022 - 31/12/2022
J 0.89% 3.38 0.03 Baht 02/05/23 11/04/23 Cash 01/01/2022 - 31/12/2022
SCGP 0.73% 47.75 0.35 Baht 24/04/2023 04/04/23 Cash 01/01/2022 - 31/12/2022
SCC 0.62% 321.00 2 Baht 25/04/2023 07/04/23 Cash 01/07/2022 - 31/12/2022
RAM 0.56% 53.50 03 Baht 26/05/2023 30/03/2023 Cash 01/01/2022 - 31/12/2022
BVG 0.56% 7.20 0.04 Baht 11/05/23 30/03/2023 Cash 01/07/2022 - 31/12/2022
DCC 0.47% 234 0.011 Baht 27/04/2023 04/04/23 Cash 01/10/2022 - 31/12/2022
Excluding Exercise
Stock XE Notification Period Exercise Period Exercise Price Unit Ratio (Warrant: Common)

AIE-W2 10/4/2023 18/04/2023 - 02/05/2023 03/05/2023 - 03/05/2023 1 Baht 1:0.25
MINT-W8 10/4/2023 20/04/2023 - 04/05/2023 05/05/2023 - 05/05/2023 28 Baht 1:1

VL-W1 3/4/2023 12/04/2023 - 26/04/2023 27/04/2023 - 27/04/2023 0.5 Baht 1:1
Excluding Right

Board . Alloted Ratio . o .
Stock Date Rights for Shares (Holding : New) Price XR Subscription Period
TVDH 28/02/2023 Warrant 570,532,715 3:1 0.30 Baht 10/4/2023 15/05/2023 - 19/05/2023
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Securities

SUSUNFA 3 LUHIEIU W.A. 2566

SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Securities Trading Causes Start Date End Date
AQ Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
AQ-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/01/2022 -
CIG Cash Balance Shareholders' equity < 50% of paid-up capital. 17/08/2022 -
DV8 Cash Balance Shareholders' equity < 50% of paid-up capital. 17/05/2021 -
EFORL Cash Balance Shareholders' equity < 50% of paid-up capital. 17/111/2021 -
EFORL-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 06/10/22 -
EFORL-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 06/10/22 -
EMC Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022 -
EMC-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022 -
HYDRO Cash Balance Shareholders' equity < 50% of paid-up capital. 03/01/19 -
JCKH Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -
JCKH-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -
KC Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/2022 -
NATION Cash Balance Shareholders' equity < 50% of paid-up capital. 14/12/2018 -
NEP Cash Balance Shareholders' equity < 50% of paid-up capital. 14/08/2018 -
NEWS Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/2018 -
NEWS-W7 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/06/2022 -
PPPM Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
PPPM-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
PPPM-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/08/22 -
SDC Cash Balance Shareholders' equity < 50% of paid-up capital. 27/02/2023 -
SDC-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 27/02/2023 -
SOLAR Cash Balance Shareholders' equity < 50% of paid-up capital. 03/02/23 -
SOLAR-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/02/23 -
STOWER Cash Balance Shareholders' equity < 50% of paid-up capital. 03/05/20 -
STOWER-W3 Cash Balance Shareholders' equity < 50% of paid-up capital. 17/06/2021 -
STOWER-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/05/22 -
TRC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/11/2020 -
TSI Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/2020 -
UMS Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
W Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022 -
W-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022 -

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their fundamentals. Such requirements are as follows: (1) “Cash
Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security; (2) “Excluded from Credit Limit” means that investors cannot use the security as collateral for

calculation of credit line in all types of trading account; and (3) “Prohibit Net Settlement” means that investors cannot offset their bought amount with sold amount of the security on the same day.
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Warrant Information Summary | Al data updated to previous close 3-Apr-2023
Warrant Thsglfélial Ws:j:t Upside (%) Stock Price Exsrriz'se Expiration Date  Gearing (x) Rls;a!;;ee H\;S;?;:E;I (I;:IC::;?:SRE) t;)() —V\ITaortr:lnt Prem;;r:ée/gr Exercise Period

ABM-W1 0.29 0.44 -35% 1.82 1.8 22-Dec-24 4.14 2.03% 26.33% 1.0 23% 13% 22th of Jun and Dec (First Exercise date Jun 22, 2023)

AIE-W2 0.29 0.19 53% 2.16 1 4-May-23 2.84 2.03% 26.29% 1.0 -19% -218% Mar 31, 2022, Sep 30, 2022 and May 3, 2023

AIT-W2 443 39 14% 6.4 2 12-Jan-24 1.64 2.03% 21.44% 1.0 -8% -10% Last business day of Mar and Sep (First Exercise date Sep 30, 2022)

AJA-W3 0.09 0.11 -15% 0.24 0.186 30-Aug-24 2.34 2.03% 54.16% 1.0 20% 14% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)

AJA-W4 0.04 0.08 -54% 0.24 04 31-Mar-25 3 2.03% 54.16% 1.0 100% 50% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)

ALPHAX-W4 <SP> 0.20 0.06 234% 1.2 1 6-Apr-23 20 2.03% 53.26% 1.0 -12% -1419%  Apr5, 2023

ANAN-W1 0.02 0.19 -90% 1.25 1.65 15-Dec-23 6.58 2.03% 26.84% 1.0 47% 67% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 14, 2022)

APURE-W3 0.00 0.87 -100% 4.82 6.95 27-Dec-24 5.58 2.03% 11.09% 1.0 62% 36% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)

AQUA-W3 0.01 0.06 -89% 0.68 1.2 31-May-24 11.33 2.03% 31.01% 1.0 85% 73% Mar 31, 2024

AQ-W5 <C> 0.02 0.01 114% 0.02 0.026 6-Dec-24 214 2.03% 519.73% 1.0 7% 46% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)

AS-W2 10.07 10.8 1% 135 35 24-Jan-24 1.25 2.03% 66.04% 1.0 6% 7% 25th of Jun and Dec (First Exercise date Jun 25, 2021)

ASW-W1 0.04 0.29 -88% 8.5 12 18-May-24 29.31 2.03% 18.83% 1.0 45% 40% 18th of May and Nov (First Exercise date Nov 18, 2022)

ASW-W2 0.08 0.3 -14% 8.5 12 24-Oct-24 28.33 2.03% 18.83% 1.0 45% 29% 24th of Apr and Oct (First Exercise date Apr 24, 2023)

BANPU-W5 3.39 2.22 53% 10.8 75 30-Sep-23 4.86 2.03% 29.32% 1.0 -10% -20% Sep 30, 2023

BCPG-W2 210 1.93 9% 9.95 8 13-Nov-23 5.16 2.03% 20.72% 1.0 0% 0% 20 th of Jan, Apr, Jul and Oct (First Exercise date Jan 20, 2023)

BC-W1 0.00 0.12 -100% 1.48 3.13 29-Aug-23 12.6 2.03% 15.20% 1.0 119% 295% Last business of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)

BEYOND-W2 5.27 4.66 13% 14.6 10 30-Aug-24 3.13 2.03% 33.87% 1.0 0% 0% 15th of May and Nov (First Exercise date Nov 15, 2021)

BM-W2 4.26 3.32 28% 4.24 0.807 24-Jun-23 1.58 2.03% 37.55% 1.0 -18% -719% 24th of Jun and Dec (First Exercise date Dec 24, 2021)

BROOK-W6 0.14 0.16 -15% 0.48 0.577 12-Jul-24 3.38 2.03% 69.67% 1.0 50% 39% Last business day of Mar, Jun, Sep, Dec (First Exercise date Sep 30, 2021)

BROOK-W7 0.14 0.17 -15% 0.48 1.153 12-Jul-26 3.18 2.03% 69.67% 1.0 172% 52% Last business day of Mar, Jun, Sep, Dec (First Exercise date Sep 30, 2021)

BRR-W1 0.12 0.36 -67% 6.25 75 11-Aug-23 17.36 2.03% 31.31% 1.0 26% 72% Apr 28, 2023 and Aug 11, 2023

BRR-W2 0.21 0.53 -61% 6.25 13 13-Feb-26 11.79 2.03% 31.31% 1.0 116% 41% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2023)

BR-W1 0.02 0.29 -93% 3.12 5 1-Sep-26 10.76 2.03% 13.36% 1.0 70% 20% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)

BTS-W7 0.04 0.1 -65% 71 11.9 7-Nov-24 71 2.03% 21.86% 1.0 69% 43% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)

BTS-W8 0.07 0.16 -54% 71 14.9 21-Nov-26 44.38 2.03% 21.86% 1.0 112% 31% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)

B-W6 0.00 0.02 -97% 0.3 0.602 16-Aug-23 16.45 2.03% 50.52% 1.0 107% 289% Last business day of Mar and Sep (First Exercise date Sep 30, 2021)

B-W7 0.00 0.04 -98% 0.3 0.99 17-Mar-24 7.5 2.03% 50.52% 1.0 243% 254% Last business day of May and Nov (First Exercise date May 31, 2022)

BYD-W6 4.91 4.86 1% 8.85 0.346 8-Sep-23 1.05 2.03% 37.72% 1.0 -1% -2% Last busineaa day of Jun and Dec (first Exercise date Dec 30, 2020)

CEN-W5 1.17 1.02 14% 3.16 2.14 12-May-26 3.1 2.03% 15.98% 1.0 0% 0% 15th of Mar, Jun, Sep and Dec (First Exercise date Mar 15, 2022)

CGD-W5 <SP> 0.00 0.01 -100% 0.38 1 22-Apr-23 38 2.03% 58.71% 1.0 166% 3185% Last business day of Jun and Dec (First Exercise date Jun 30, 2020)

CGH-W4 0.10 0.14 -27% 0.85 1.25 30-May-24 6.07 2.03% 56.51% 1.0 64% 55% Last business day of May and Nov (First Exercise date Nov 30, 2021)

CHAYO-W2 0.09 0.13 -33% 8.05 9.317 22-Jun-23 68.05 2.03% 27.90% 1.0 17% 79% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 28, 2019)

CHEWA-W2 0.00 0.07 -98% 0.71 1.2 16-Feb-24 10.14 2.03% 25.23% 1.0 79% 90% Aug 17 2023 and Fed 16 2024

CHO-W3 0.00 0.08 -100% 0.36 11 30-Jun-24 4.5 2.03% 28.75% 1.0 228% 183% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2023)

Cl-w2 0.08 0.13 -39% 0.78 1 31-May-24 6 2.03% 42.46% 1.0 45% 39% Last business day of May and Nov (First Exercise date Nov 30, 2022)

COLOR-W2 0.07 0.22 -69% 1.69 1.7 31-May-24 7.68 2.03% 9.28% 1.0 14% 12% Last business day of May and Nov (First Exercise date Nov 30, 2022)

CPANEL-W1 5.50 4.48 23% 10.2 5 15-Jun-25 2.28 2.03% 32.15% 1.0 -1% -3% Last business day of May and Nov (First Exercise date May 31, 2023)

CWT-W5 0.01 0.22 -97% 2.38 35 29-Sep-23 10.82 2.03% 28.37% 1.0 56% 115% 30 Sep 2022 and 30 Sep 2023

CWT-W6 0.00 0.17 -99% 2.38 5 24-Feb-24 14 2.03% 28.37% 1.0 117% 131% Feb 23, 2024

DIMET-W4 0.04 0.01 260% 0.42 0.4683 29-Sep-23 44.84 2.03% 42.90% 1.0 14% 28% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2021)

DITTO-W1 28.07 121 132% 34.25 33.333 20-May-25 34 2.03% 133.85% 1.0 27% 13% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)

DOD-W2 0.00 0.14 -100% 4.76 18 30-Nov-23 34 2.03% 34.40% 1.0 281% 426% Last business day of May and Nov (First Exercisa date May 31, 2022)

ECF-W4 0.03 0.16 -719% 1.44 2 2-Jun-24 9 2.03% 26.24% 1.0 50% 43% 20th of Mar, Jul and Nov (First Exercise date Jul 20, 2021)

ECL-W4 0.08 0.15 -48% 1.69 2 20-Jul-24 11.27 2.03% 22.54% 1.0 27% 21% Jul 20, 2023 and Jul 20, 2024

EE-W1 0.01 0.12 -91% 0.56 1 10-Mar-25 6.92 2.03% 25.65% 1.0 93% 48% Mar 10, 2025

EFORL-W5 <C> 0.00 0.01 -100% 0.3 1 1-Jun-23 30 2.03% 55.54% 1.0 237% 1464% Last business day of Jun, Sep and Dec (First Exercise date Jun 30, 2022)

EFORL-W6 <C> 0.00 0.05 -98% 0.3 25 31-May-25 6 2.03% 55.54% 1.0 750% 347% Last business day of May and Nov (First Exercise date Nov 31, 2023)

EKH-W1 2.24 1.67 34% 7.95 6.058 14-Nov-24 4.95 2.03% 18.77% 1.0 -4% 2% Last business day of May and Nov (First Exercise date Nov 14, 2022)

EMC-W6 <C> 0.05 0.02 130% 0.16 0.15 15-Oct-23 8 2.03% 90.46% 1.0 6% 12% 15th of Apr and Oct (First Exercise date Apr 15, 2019)

EP-W4 0.00 0.29 -100% 34 8.3 29-Jun-25 11.72 2.03% 9.27% 1.0 153% 68% Last business day of Mar, Jun, Sep and Dec (First Exercise dtae Sep 30, 2022)

ERW-W3 2.00 1.74 15% 4.92 3 14-Jun-24 2.83 2.03% 21.18% 1.0 -4% -3% Jun 14, 2024

EVER-W4 0.00 0.01 -100% 0.23 1 30-Sep-23 23 2.03% 42.43% 1.0 339% 688% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)

FLOYD-W1 0.07 0.19 -65% 1.32 2 30-May-24 6.95 2.03% 39.82% 1.0 66% 57% Last business day of May (First Exercise date May 30, 2022)

GEL-W5 0.02 0.07 -17% 0.26 0.5 20-Jun-25 3.71 2.03% 40.02% 1.0 119% 54% Last business day of Jun and Dec (First Exercise date Jul 19, 2022)

GLOCON-W5 0.00 0.07 -98% 0.48 15 29-Mar-24 6.86 2.03% 47.01% 1.0 227% 230% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)

GLORY-W1 3.28 2.14 53% 3.96 1 16-Nov-27 1.85 2.03% 73.01% 1.0 21% -4% Last business day of Nov (First Exercise date Nov 30, 2023)

HEMP-W2 0.00 0.1 -100% 3.64 15 27-Feb-24 36.4 2.03% 44.41% 1.0 315% 348% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)

ICN-W1 247 2.38 4% 3.46 1 30-Nov-23 145 2.03% 18.77% 1.0 2% -4% Last business day of Mar and Sep (First Exercise date Mar 31, 2022)



Warrant Information Summary | Al data updated to previous close 3-Apr-2023

Theoretical Warrant A ) Exercise - . Risk-Free Historical Exercise Ratio Warrant Premium (%) . .
Warrant Value * Price Upside (%) Stock Price X Expiration Date Gearing (x) Rate Votality (Warrant:Stock) “Tom  PerYear Exercise Period

11G-W1 5.51 95 -42% 33 32 22-Jan-25 3.47 2.03% 25.51% 1.0 26% 14% 15th of Mar, Jun, Sep and Dec (First Exercise date Mar 15, 2023)
111-WA1 7.95 71 12% 13.8 5.94021 13-May-23 1.96 2.03% 19.59% 1.0 -6% -55% Last business day of May and Nov (First Exercise date Nov 30, 2020)
INSET-W1 1.16 1.1 5% 3.12 2 24-Oct-23 2.81 2.03% 40.40% 1.0 0% -1% Last business day of Mar and Sep (First Exercise date Mar 31, 2022)
IP-W1 0.00 1.15 -100% 12.6 23.915 30-Sep-23 11.45 2.03% 31.40% 1.0 99% 200% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
ITEL-W3 <SP> 0.09 0.01 776% 3.34 33 13-Apr-23 334 2.03% 29.46% 1.0 -1% -33% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
ITEL-W4 0.00 0.14 -100% 3.34 11.5 10-Jul-24 23.86 2.03% 29.46% 1.0 249% 195% Last business day of Mar Jun Sep and Dec (First Exercise date Sep 30, 2022)
JCKH-W1 <C> 0.03 0.04 -35% 0.09 0.25 15-Jul-24 2.25 2.03% 124.90% 1.0 222% 173% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
JMART-W4 12.49 13.4 1% 229 13.27232 18-Jun-24 1.93 2.03% 58.64% 1.0 10% 8% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2020)
JMART-W5 248 3.76 -34% 229 62.2246 26-Jul-25 6.85 2.03% 58.64% 1.0 186% 80% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
JMT-W4 0.95 3.58 -73% 46.5 90 27-Dec-24 12.99 2.03% 33.42% 1.0 101% 58% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
JSP-W1 1.92 1.26 53% 416 25 30-Aug-24 3.3 2.03% 51.06% 1.0 -10% 7% Last business day of Mar and Sep (Firrst Exercise date Mar 31, 2023)
J-W2 0.06 0.78 -93% 3.36 6.25 7-Jun-24 4.31 2.03% 37.40% 1.0 109% 93% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
J-W3 0.13 0.8 -84% 3.36 9 5-Jun-26 4.2 2.03% 37.40% 1.0 192% 60% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
KUN-W1 0.01 0.1 -90% 2.22 2.8 28-Apr-24 22.2 2.03% 13.92% 1.0 31% 29% 27th of Apr and Oct (First Exercise date Apr 27, 2022)
KWM-W1 0.61 0.39 56% 2.08 15 4-Jul-23 5.33 2.03% 49.92% 1.0 -9% -36% 4th of Jan and Jul (First Exercise date Jan 4, 2022)
LEO-W1 0.40 0.79 -50% 10 22 26-Jul-24 12.66 2.03% 51.90% 1.0 128% 97% 26th of Jan and Jul (First Exerctse date Jan 26, 2023)
LIT-W2 0.03 0.45 -94% 1.56 2 31-Jan-25 347 2.03% 15.01% 1.0 57% 31% 25th of Jun and Dec (First Exercise date Jun 25, 2022)
MACO-W3 0.00 0.1 -99% 0.54 1.545 29-Aug-25 6.35 2.03% 26.25% 1.0 202% 84% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
MACO-W4 0.00 0.02 -100% 0.54 1 4-Sep-23 27 2.03% 26.25% 1.0 89% 211% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2022)
MBAX-W2 1.79 1.33 34% 4.68 3 15-Sep-24 3.52 2.03% 28.17% 1.0 7% -5% 15th of Mar and Sep (First Exercise date Mar 15, 2023)
MBK-W1 15.50 15.4 1% 16.2 2.6326 15-Nov-23 1.2 2.03% 15.68% 1.0 0% -1% 15th of each month (First Exercise date Jan 15, 2021)
MBK-W2 14.94 14.7 2% 16.2 2.7192 15-May-24 1.22 2.03% 15.68% 1.0 -1% -1% 15th of each month (First Exercise date Jul 15, 2021)
MBK-W3 14.43 14.2 2% 16.2 2.8045 15-Nov-24 1.22 2.03% 15.68% 1.0 -1% 0% 15th of each month (First Exercise date Jan 17, 2022)
MBK-W4 13.95 13.5 3% 16.2 2.8881 15-May-25 1.25 2.03% 15.68% 1.0 -2% -1% Every 15th of Jan, Feb, Mar, Apr, May, Jun, Jul, Aug, Sep, Oct, Nov and Dec
META-W5 0.00 0.02 -98% 0.29 1 31-Oct-23 14.5 2.03% 63.94% 1.0 252% 435% Last business day of Oct (First Exercise date Oct 29, 2021)
META-W6 0.00 0.01 -53% 0.29 0.54 31-Aug-23 29 2.03% 63.94% 1.0 90% 218% Aug 31, 2022 and Aug 31, 2023
MIDA-W3 0.00 0.03 -98% 0.47 1.5 12-Jun-24 15.67 2.03% 41.11% 1.0 226% 189% Last business day of Jun and Dec (First Exercise date Dec 29, 2022)
MILL-W6 0.01 0.07 -87% 0.58 1.314 23-May-24 9.46 2.03% 44.61% 1.0 137% 120% Last business day of Jun and Dec (First Exercise date Jun 30, 2021)
MINT-W7 10.80 10.1 % 32.25 21.6 31-Jul-23 3.19 2.03% 28.31% 1.0 2% -5% 15th of Feb, May, Aug and Nov (First Exercise date Nov 16, 2020)
MINT-W8 4.35 3.62 20% 32.25 28 6-May-23 8.91 2.03% 28.31% 1.0 -2% -22% 15th of Feb, May, Aug and Nov (First Exercise date Aug 16, 2021)
MINT-W9 4.27 36 19% 32.25 31 15-Feb-24 8.96 2.03% 28.31% 1.0 7% 8% 15th of Feb, May, Aug and Nov (First Exercise date Aug 16, 2021)
ML-W3 0.01 0.09 -90% 1.05 3 12-Jun-24 11.67 2.03% 48.71% 1.0 194% 163% Last business day of Jun and Dec (First Exercise date Dec 29, 2022)
MVP-W1 1.93 1.22 58% 3 1.1528 6-Jul-23 2.56 2.03% 48.84% 1.0 -23% -87% Last business day of Jun and Dec (First Exercise date Sep 30, 2021)
NCAP-W1 0.10 0.54 -82% 3.78 7 21-Dec-23 7 2.03% 53.66% 1.0 99% 139% Last business day of Mar and Sep (First Exercise date Sep 30, 2022)
NDR-W2 0.02 0.2 -92% 21 35 4-May-24 10.5 2.03% 28.46% 1.0 76% 70% 1st of Jun and Dec (First Exercise date Dec 1, 2022)
NEWS-W7 <C> 0.03 0.01 186% 0.03 0.05 6-May-24 3 2.03% 400.66% 1.0 100% 91% Last business day of Dec (First Exercise date Dec 30, 2022)
NEX-W2 19.82 173 15% 13.7 1 20-May-23 1.24 2.03% 29.68% 1.0 -12% -91% Jun 19, 2023
NOBLE-W2 0.00 0.29 -100% 5.05 7.597 12-Jan-24 18.34 2.03% 13.17% 1.0 56% 72% Last business day of Jun and Dec (First Exercise date Jun 30, 2022)
NRF-W1 0.00 0.15 -100% 5.7 10 26-May-23 38 2.03% 21.83% 1.0 78% 538% 15th of Jun and Dec (First Exercise date Dec 15, 2021)
NUSA-W4 0.16 0.09 76% 1 0.881 18-May-23 12.61 2.03% 45.85% 1.0 -4% -32% Last business day of May and Nov (First Exercise date Nov 30, 2021)
NVD-W2 0.22 0.07 215% 244 2477 30-Jun-23 35.48 2.03% 47.711% 1.0 4% 18% Last business day of Feb (First Exercise date Feb 28, 2023)
NVD-W3 0.49 0.22 121% 244 2.594 30-Jun-24 11.29 2.03% 47.711% 1.0 15% 12% Last business day of Feb and Aug (First Exercise date Feb 28, 2023)
OTO-W1 14.10 5.15 174% 17 3 29-Nov-24 33 2.03% 16.33% 1.0 -52% -31% May 31, 2023 and Nov 29, 2024
PACO-W1 0.26 0.3 -13% 248 3 15-Dec-25 8.27 2.03% 24.06% 1.0 33% 12% 15th of Dec (First Exercise date Dec 15, 2023)
PIMO-W2 043 0.19 128% 2.16 1.75 12-May-23 11.37 2.03% 53.75% 1.0 -10% -95% 27th of Jan and Jul (First Exercise date Jan 27, 2022)
PJW-W1 1.70 14 21% 44 2.857 18-Jul-24 3.3 2.03% 14.09% 1.0 -5% -4% Last business day of May and Nov (First Exercise date Jul 18, 2022)
PLANB-W1 1.68 2.58 -35% 8.55 8 13-Jan-25 3.31 2.03% 28.40% 1.0 24% 13% 12th of Apr and Oct (First Exercise date Apr 12, 2022)
PLANET-W1 0.23 0.27 -13% 1.57 2 18-Nov-23 5.81 2.03% 73.64% 1.0 45% 1% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
PORT-W2 0.00 0.01 -100% 148 3 30-May-23 148 2.03% 25.84% 1.0 103% 662% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
PORT-W3 0.00 0.04 -100% 148 33 30-Dec-23 37 2.03% 25.84% 1.0 126% 169% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
PPM-W2 0.00 0.09 -100% 1.87 6 24-Jul-24 20.78 2.03% 32.67% 1.0 226% 172% 24th of Jan and Jul (First Exercise date Jan 24, 2023)
PPPM-W4 <C, NP> 0.24 0.24 -1% 0.1 0.199 31-Jul-24 21 2.03% 148.67% 1.0 147% 110% Last business day of Oct (First Exercise date Oct 31, 2019)
PPPM-W5 <C, NP> 0.03 0.02 43% 0.1 0.1 30-Jun-23 5 2.03% 148.67% 1.0 20% 83% Jan 31, 2023 and Jun 30, 2023
PRG-W1 6.89 6.5 6% 11.1 4.7319 15-Nov-24 1.8 2.03% 16.72% 1.0 2% -1% 15th of each month (First Exercise date Jan 17, 2022)
PRG-W2 6.62 5.95 11% 1.1 4.8663 15-May-25 1.92 2.03% 16.72% 1.0 -4% -2% Every 15th of Jan, Feb, Mar, Apr, May, Jun, Jul, Aug, Sep, Oct, Nov and Dec
PRG-W3 6.36 5.7 12% 1.1 5 17-Nov-25 1.95 2.03% 16.72% 1.0 -4% -1% 15th of each month (First Exercise date Jan 16, 2023)
PROEN-W1 2.67 2.04 31% 5.95 3.6 22-Mar-24 2.92 2.03% 58.47% 1.0 -5% -5% Last business day of Jun and Dec (First Exercise date Dec 30, 2022)

PSTC-W2 0.03 0.25 -90% 1.43 2 11-Nov-25 5.72 2.03% 15.22% 1.0 57% 22% 10th of Nov (First Exercise date Nov 10, 2023)
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RS-W4 0.00 1.21 -100% 15.2 28.611 23-May-24 12.73 2.03% 13.38% 1.0 96% 84% Last business day of May and Nov (First Exercise date Nov 30, 2021)
RT-W1 0.05 0.25 -81% 1.05 1.35 1-Jun-24 4.2 2.03% 28.68% 1.0 52% 45% Last business day of May and Nov (First Exercise date Nov 30, 2022)
RWI-W3 0.00 0.07 -97% 0.9 15 16-May-24 12.86 2.03% 22.93% 1.0 4% 66% 15th of Mar, Jun, Sep and Dec (First Exercise date Sep 15, 2022)
SAAM-W2 0.00 0.4 -100% 745 11 20-Oct-24 18.63 2.03% 9.44% 1.0 53% 34% 17 Jan 2022, 18 May 2022, 26 Oct 2022, 17 May 2023, 25 Oct 2023, 21 May 2024
SABUY-W1 13.12 10.7 23% 121 2.41236 10-May-24 1.52 2.03% 41.81% 1.0 -14% -13% 10th of May and Nov (First Exercise date Nov 10, 2021)
SABUY-W2 7.30 6.3 16% 12.1 5 19-Sep-24 1.92 2.03% 41.81% 1.0 7% -5% 19th of Mar, Jun, Sep and Dec (First Exercise date Dec 19, 2022)
SAMART-W3 0.00 0.23 -98% 414 10 17-May-24 18 2.03% 32.95% 1.0 147% 131% Last business day of May and Nov (First Exercise date Nov 30, 2021)
SAMTEL-W1 0.00 0.52 -100% 44 12 17-May-24 8.46 2.03% 27.54% 1.0 185% 164% Last business day of May and Nov (First Exercise date Nov 30, 2021)
SA-W1 0.34 0.31 10% 8.3 23 10-Jul-25 26.77 2.03% 46.50% 1.0 181% 80% Jul 10, 2025
SAWAD-W2 2.1 34 -38% 52.75 98.292 30-Aug-25 15.78 2.03% 32.23% 1.0 93% 38% Last business day of Feb and Aug (First Exercise date Feb 28, 2023)
SCM-W1 0.00 0.22 0% 5 9 21-Dec-23 22.73 2.03% 0.00% 1.0 84% 118% 21th of Jun and Dec (First Exercise date Jun 21, 2022)
SCN-W2 0.00 0.2 -99% 1.95 5 14-Jan-26 9.75 2.03% 20.15% 1.0 167% 60% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 29, 2024)
SDC-W1 <C> 0.00 0.01 -100% 0.14 0.5 1-Jun-23 14 2.03% 103.21% 1.0 264% 1635% Last business day of Jun and Dec (First Exercise date Dec 28, 2018)
SENAJ-W1 0.14 0.08 72% 1.06 15 21-Jun-24 13.25 2.03% 54.70% 1.0 49% 40% Last business day of Jan, Apr, Jul and Oct (First Exercise date Jul 31, 2022)
SENA-W1 0.00 0.23 -100% 35 5 21-Mar-24 15.22 2.03% 9.72% 1.0 49% 51% Last business day of Jun and Dec (First Exercise date Jun 30, 2022)
SFLEX-W1 0.05 0.15 -67% 3.74 45 14-Jul-23 24.93 2.03% 31.74% 1.0 24% 87% 12 Jul 2022, 13 Jan 2023 and 13 Jul 2023
SFLEX-W2 0.05 0.22 -17% 3.74 10 21-Jan-26 17 2.03% 31.74% 1.0 173% 62% Jan 20, 2026
SIMAT-W3 0.00 0.5 -100% 2.26 21.7941 19-May-25 6.22 2.03% 19.47% 1.0 880% 414% Last business day of Jan, Apr, Jul and Oct (First Exercise date Jul 29, 2015)
SIMAT-W5 0.39 0.46 -15% 2.26 2 2-Sep-24 491 2.03% 19.47% 1.0 9% 6% Sep 2, 2024
SINGER-W2 <SP> 5.84 5.8 1% 18 12.70919 22-Apr-23 3.42 2.03% 44.66% 1.0 0% -3% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 28, 2019)
SKE-W1 0.02 0.16 -90% 0.67 1.3 1-Jun-26 419 2.03% 24.78% 1.0 118% 37% Last business day of Mar, Jun, Sep and Dec (First Exercise Jun 30, 2022)
SMT-W3 0.98 0.97 1% 4.54 4 30-Jun-24 4.68 2.03% 32.86% 1.0 9% 8% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
SNP-W2 16.70 16.2 3% 17.7 1 19-May-23 1.09 2.03% 12.42% 1.0 -3% -22% Last business day of Jun and Dec (First Exercise date Dec 30, 2021)
SOLAR-W1 <C> 0.00 0.05 -99% 0.71 2 12-Jan-24 14.2 2.03% 41.51% 1.0 189% 243% Jun 29, 2022 and Jun 12, 2024
SONIC-W1 <SP> 1.36 1.06 28% 2.36 1 22-Apr-23 2.23 2.03% 31.86% 1.0 -13% -244%  21th of Aprand Oct (First Exercise date Oct 21, 2021)
SSP-W2 0.00 0.88 -100% 9.45 18.182 22-May-25 11.81 2.03% 14.23% 1.0 101% 47% Last business day of Feb, May, Aug and Nov (First Exercise date Feb 28, 2024)
STARK-W1 <SP> 0.02 0.16 -89% 2.38 5 3-Jan-25 14.87 2.03% 29.20% 1.0 117% 67% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2023)
STOWER-W3 <C> 0.02 0.01 81% 0.03 0.07 10-Jun-23 3.44 2.03% 455.04% 1.0 162% 872% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
STOWER-W4 <C> 0.03 0.01 195% 0.03 0.06 15-Jun-24 3 2.03% 455.04% 1.0 133% 111% 15th of Mar, Jun, Sep and Dec (First Exercise date Sep 15, 2022)
TCC-W4 0.00 0.01 -96% 0.82 0.903 13-May-23 90.86 2.03% 14.40% 1.0 11% 102% Last business day of Mar,Jun,Sep and Dec (First Exercise date Dec 30, 2013)
TCC-W5 0.37 0.27 38% 0.82 0.5 24-May-28 3.04 2.03% 14.40% 1.0 -6% -1% Last business day of Jul (First Exercise date Jul 31, 2018)
TFG-W3 0.12 0.85 -86% 5.25 55 14-May-24 6.18 2.03% 10.28% 1.0 21% 19% Last business day of May and Nov (First Exercise date Nov 30, 2021)
TFI-W1 0.08 0.07 15% 0.14 0.15 6-Jan-26 2 2.03% 96.25% 1.0 57% 21% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2021)
TGPRO-W3 0.00 0.01 -100% 0.21 0.5 20-Sep-23 21 2.03% 0.00% 1.0 143% 307% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 28, 2018)
TH-W3 1.00 0.87 15% 1.85 1 19-Jun-25 213 2.03% 51.96% 1.0 1% 0% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
T™M-W1 0.23 0.46 -49% 25 25 24-May-25 543 2.03% 12.65% 1.0 18% 9% Last business day of May and Nov (First Exercise date Nov 30, 2023)
TNDT-W1 0.05 0.17 -68% 04 0.5 14-Jun-25 2.35 2.03% 34.15% 1.0 68% 31% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
TPS-W1 2.34 2 17% 35 12 19-Oct-24 175 2.03% 24.41% 1.0 -9% -6% Last business day of Mar and Sep (First Exercise date Mar 31, 2023)
TRITN-W5 0.04 0.02 108% 0.16 0.25 31-May-24 8 2.03% 93.14% 1.0 69% 59% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2019)
TRUBB-W2 0.00 0.13 -100% 1.9 6 29-Sep-24 14.62 2.03% 8.05% 1.0 223% 149% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
TSR-W2 0.00 14 -100% 3.88 3 30-Oct-25 277 2.03% 62.91% 1.0 13% 5% 30 th of Jan, Apr, Jul and Dec (First Exercise date Jan 30, 2023)
TTB-W1 0.00 0.45 -100% 142 0.95 10-May-25 3.16 2.03% 32.12% 1.0 -1% -1% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
TVDH-W3 0.00 0.2 -100% 0.68 0.85 13-Jun-25 34 2.03% 41.87% 1.0 54% 25% Last business day of Jun and Dec (First Exercise date Jun 12, 2025)
TWZ-W6 0.00 0.01 -100% 0.06 0.1 18-Jan-24 6 2.03% 115.58% 1.0 83% 105% 18th of Jan and Jul (First Exercise date Jul 18, 2022)
TWZ-W7 0.00 0.01 -100% 0.06 0.1 18-Jan-24 6 2.03% 115.58% 1.0 83% 105% 18th of Jan and Jul (First Exercise date Jul 18, 2022)
UBIS-W1 0.00 0.14 -100% 2.98 7 22-Feb-24 21.29 2.03% 12.15% 1.0 140% 157% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
UREKA-W2 0.14 0.12 19% 1.07 1 29-Jun-23 8.92 2.03% 50.18% 1.0 5% 20% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2020)
VGI-W3 0.00 0.17 -100% 3.92 1.9 23-May-27 23.06 2.03% 15.56% 1.0 208% 50% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2023)
VIBHA-W4 0.18 0.21 -14% 2.62 3 18-Jul-25 12.48 2.03% 17.63% 1.0 23% 10% Last business day of Sep (First Exercise date Sep 30, 2022)
VL-W1 0.74 0.58 28% 1.24 0.5 28-Apr-23 2.14 2.03% 38.50% 1.0 -13% -188%  27th of Aprand Oct (First Exercise date Oct 27, 2021)
WAVE-W2 0.27 0.21 27% 0.2 0.156 27-0Oct-23 4.28 2.03% 59.67% 1.0 1% 2% 15th of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2020)
WAVE-W3 0.10 0.11 -13% 0.2 0.15 24-Oct-25 1.82 2.03% 59.67% 1.0 30% 12% Last business day of Jun, Apr, Jul and Dec (First Exercise date Jan 31, 2023)
W-W5 0.01 0.02 -30% 1.9 21 31-Oct-24 6.34 2.03% 271.72% 1.0 26% 17% Last business day of Oct (First Exercise date Oct 28, 2022)
XPG-W4 4.32 2.66 62% 113 0.815 17-Apr-24 2.81 2.03% 129.06% 1.0 8% 7% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 28,2019)

*Based on Black-Scholes option pricing model. Risk-free rate is 5-year yield of zero coupon government bond (Source: ThaiBMA)



FUSUNFN 3 LNEEIU WA, 2566

w Securities

DISCLOSURES & DISCLAIMERS

gde o oo el e ey oo o e e A cd o
seualuidniTulaeBEmmanning uaus waud Ed ana (unTw) (dsn’) TeddagUszaeAiemaunddesaiiaaiunis
P p ; 4
asnuwiniy Bldnsdngclitesiteanouanningnanntsluseeuil

>

ma:rmﬂuuuﬂunwumm uea o1 Wuwudidaa ﬂﬁJ AR (Wwngw) (‘LHFG”) deyalar fineds LHFG Tusesull Hdnndszasd
wa,wa‘lﬂummﬁﬂumﬂunummmwmm Wit

s 9

» . & o o o & PPN Y] % A o s oA i =
LRHANN7 'ana?’wﬂgiummmauummwwuf@ﬂmwmamqLmemmmmm%;iqumm uaz/ire Hannund@eie atnelsfinu

s lianafusesanugniiesasuiiouzesdeyasina1n isnaeawnudns lunslinasfitiaeasdmusiiedhamaalunisufila
Waindioyasine) Taglifieswannaiasamiin

do an de O g - RS
meuiSndsliudiamzynnaiiiun fadlineing dauas dose weund a0 S R veussnilslenTluds
wdladlidludnerle Buwsaglffupniuseniiuaedneniinyeant@mm

o o eml 4 A s A s . a ~ = a9 A -
mimwuhmﬂmwwmmme @ﬂWﬂUﬁ‘i&fﬂLL@"/ﬁi‘ﬂ ‘]Jiﬁwiuﬂ@mﬁi‘ﬂﬂﬂﬁdﬂﬁi‘wu%ﬂd LH Bank anafigquinandasizanadlss el
ELW} ﬂLIUﬁ‘HVIELﬂ’} Vmﬂﬂmqmiummm/uwmm 1@ unmwmdmﬂmmaﬁwﬁqaﬁmﬂum@ﬂumiwmamqmmmuhﬂ'aumimmu
Uiﬁﬂiﬁiiﬂﬂlﬂ“ﬂﬂuﬁlﬂﬂ’l’]&lmﬂ‘ﬂ’]ﬂ‘lﬂ"\ '*nmmmnmim*’uamm@mwmulummﬁuﬂuuuiﬂlﬂﬂuwﬂnim

RATINGS DEFINITION

ol

Tuuniimsziuanninegisndnnindnisliauuziin LL@”1‘]]ﬂﬂ.lﬂﬂHmLﬂﬂ’lﬂUﬂ@ﬂ‘Vlﬁ‘Wﬂﬂ@’mﬂﬂ']ﬂ I‘IMQHLLL?’W"’ﬂﬁU']Eﬂ\iT"UUDTN"\

' ada

L'Nﬂ@'\'ﬁﬂﬂ’éﬁ/\?LﬂﬂLWﬂlﬂN@’TuLﬂﬂlﬂﬁﬂﬂﬂﬁi‘ 38R UazANUNNEIALETIUAATTE UL A NLANANSTLengls

0l

RATING #a “fruuzthinuiladaiiugw’ wmamwmﬂamwmﬂmﬂmmuwquﬂmvw 12 eutnawmin B dausiaresnaniiy
fuyaAgRassu (FAIR VALUE) wiahy 5 i 1urt (1) SBUY= STRONG BUY=smanijuildusinsannyasngfisssasaus 15% ol
(2) BUY= 91anilgausineanyadininndi 5% wsliliia 15%, (3) HOLD=sanidawusineainyatieandn 5%, (4) TBUY= TRADING
BUY=manfuyaduda uwiddiadempiliinanuiumiusie anansniaiienieilsszazduld, (5) SELL=manijuiuiugasuin
Lmzmmﬁ@@"ﬂaﬁmgu@mLﬁmwﬁ%ﬁﬂﬁmmﬁuﬁuﬁﬁy‘mﬂ

ACTION A8 “Anuuzinfunagns” anu QUANTAMENTAL STRATEGY 284131 G9lfinnainnistsziiiu 2 fnu e FUNDAMENTAL
METRIC uaz QUANTITATIVE METRIC

FUNDAMENTAL METRIC A “Aanaugula” ( (ATTRACTIVENESS) uthaflu 3 i‘”ﬁm A WEAK=8a1Le, NEUTRAL={lunas uaz
STRONG=udauae 12114 RATING wﬂivmu‘ﬂmﬂumLﬂmvwﬁ@wwuﬁm FafhusdsemneBuaanudiu (OPINION-BASED METRIC)

/7 QUANTITATIVE METRIC e “Aruudausizaesaniiu’ (ROBUSTNESS) vie “Aauninaesuualiin’ (TREND QUALITY) @l
AINNIIATITRTLFN0L (REALITY-BASED METRIC) WA13041970 3 N3ALLIAN (AU=HOURLY, Nan9=DAILY uazena= WEEKLY)
Tnautiiaddaeanidli 3 syAuumis Ae BULL=waTHnd, BOAR=Wu1 Hunsada/Aeuiina3%iAn1e war BEAR=wniuag

¥

me QUANT waz FUNDAMENTAL 119931 aziflis QUANTAMENTAL aglé ACTION 1ilu 3x3=9 ﬂﬂf;ﬁﬂﬁ A3 MATRIX fail

<«+—FUNDAMENTAL——>
WEAK NEUTRAL _ STRONG

TBUY BUY

BULL

REDUCE| HOLD ADD

SWITCH [Si=IEE WBUY

«——QUANTITATIVE —
BEAR BOAR

N

>

9% AUzl ACTION 118 9 nagng AAnumnuasall SBUY=STRONG BUY=31A"fusndngar1uin uazs1anduualiindu aqsidin
J

Faviudl, BUY=mAnndazifiusas uidediuunliialfusiuse, TBUY= TRADING BUY=managfluszauumns usilanafiazLisuiu
siald uuzihuadafiails, ADD=mAnegmninaAann wAdsEuualiimes anunsonsesdaszanlé, WBUY=WEAK BUY=manat]
TuszAuAndaruds usiitadunasulliumaddn pasTedellamAneeua, HOLD=s1A"Indaziinyaruda uaziluwnliiamss
§ wuzthite, REDUCE=spneglussuifiuyan waziuualiiunseia msdumnlndde/fiummuszaiassds uuzinlimeesannis
awu, SELL=manIn&ifiuyarn uaziluunings uuziane, SWITCH=maRuyasuasiiuunliings whfudousaeu

dwmiuAuuzidnagnilusziu SECTOR ansananuameuununfseuifisusesngugsiia J 3 szdu Ae OVERWEIGHT=awugs
et AR LLANLUNLAININRAAIA (OUTPERFORM), NEUTRAL= uuziawuwiniutwindad andnlinaneauunu
In&iAeemann uaz UNDERWEIGHT=awutiaandniimingail AAdnazliina meLIWLANNINAaIA (UNDERPERFORM)

uaNaNi Lwﬂwmum‘l@ms"ﬁmmwmm‘lﬂmawumﬂ atheine lilddydneainnuhaulasesfuiiudiuouani (STAR
RATING) 4 STAR RATING azilszsiuaanuihanlagegaiiu H % % % K meium‘umwm@u%m@mﬂu *

Tne STAR RATING i@:ﬂi:mmwnmmﬁuﬁnﬁmm:ﬁ3 #11 Aannann RATING mqﬁmﬁhﬁm@qqm 2 A9 (SBUY/BUY=X %k |
TBUY/HOLD= %) fruneilngedn 2 a1a (BULL=K % BOAR=X) uazéirunagns SECTOR gadn 1 A19 (OVERWEIGHT=X)
i 9 XYZ Tduuzthiuitug i BUY Sduushiumeiiaiiu BOAR uazilfnuusinnunagniszsiu SECTOR il
NEUTRAL 1518213 STAR RATING 289918 XYZ winrfu Y K flufiu

a e o v g g ° o { a ' k4
1aEMuannine waus waus g anrn (HuNTU) @27 11 a1ANTAENE d s nuunamnsli LAWYNHNUUNHN LURFINT NTUNNA 10120 n9. 02 055 5100 11 12 970 13



w Securities

FUSUNFN 3 LNEEIU WA, 2566

o oo , I~ 5 o % > Saa . . o o
AMUTULIATANTANIEARIAFINNT M liuanadaaalslumin 1 §38nnseuruazulaniunanalaadan @il

Bullish Bearish
MACD > SIGNAL MACD < SIGNAL
%K>%D %K<%D
FTISignal >FTI FTISignal <FTI
DI">DI” DI <DI”
Overbought Oversold
% K> 80 % K<20
RSI>70 RSI<30
Hist Vol <10 Hist Vol > 20

TuseeuidalfdlamenanisdnsaresaunAngudinan1tunssunst3tim ng (THAI INSTITUTE OF DIRECTORS-10D) lui3as
msnnriuguananis (CORPORATE GOVERNANCE RATING) uaznanislsziduzessniulneimiiniedinusaiadananupuniin
mstlasriunisfdounandasiunimasnaafldu (ANTI-CORRUPTION PROGRESS INDICATOR) 1a4ii3inannsiieulsian

v o >
o o

fiell n91lazifiu CG RATING waz ANTI-CORRUPTION PROGRESS INDICATOR #anana Auuadtyanealiazanuvune fadl

CORPORATE GOVERNANCE RATING

FIAZIUU Auanwnl AINUHNE
90-100 AAAAA F1AA (EXCELLENT)
80-89 AAMA Au1n (VERY GOOD)
70-79 # (GOOD)
60-69 fineld (SATISFACTORY)
50-59 _ Hn1 (PASS)
Anndn 50 - -
ANTI-CORRUPTION PROGRESS INDICATOR
TTAL AN
#5un"350Us99 (CERTIFIED) s lasunisfusesfuanndnuuasand fumlunissefinunasm (COLLECTIVE
ACTION COALITION) 28s@nANgadnanttiunssunistid s ine
dsznAlaAusunl (DECLARED) Wi lidsznamanussniidniuwueson CAC
TaiTlae (NON-DISCLOSURE) %8 WRsnllEUsenaaaunsnifuuuedon CAC vivelufhuleuneluitasd

Taifiuleune (NON-COMMITTED)

nadadusudenaraliunansUsziiu o Suidanguiniu fsenadinnulasuudaslinavieiudonan ieidlefeyafifnaatesd]
naulasuulag milﬂmmﬂ%ﬂgafﬁﬂumiﬁﬁLﬁumsmuu‘iﬂuﬁf;l“uma?ﬁﬂmﬁuﬂmmﬁumiﬁﬁwﬁﬂﬁwﬁummmmwﬁ“ﬂm*wﬁwvid
Uszimealng v LREMuRTMINE uawus woud g 41n (unTw) TIETu pmadey iauseaiivpnnugniiasasutiaugesnis
dszifiudinanustatngle

a e o v g g ° o { a ' k4
1aEMuannine waus waus g anrn (HuNTU) @27 11 a1ANTAENE d s nuunamnsli LAWYNHNUUNHN LURFINT NTUNNA 10120 n9. 02 055 5100 11 13 27N 13



