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Div. Yleld (hauhmws mwma?dum) U 65 guinu 4% 11a:d 66 ANQ Div.
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AN GFPT TCAP BTS ASP MST

Daily focus

W

HMPRO duithgoazngt 2566 1GUTQ YoY KUUAIN SSS IA:NS
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naulicuunlnsumsiogenfie - Diudliuidulaanaviul 2566
BDMS — 1ulaogwivinsviul 2566

BGRIM - 4Q65: monuanédoldouwsw:swmsmlnu
HMPRO - AvithgeanuliainsIuGIUTUY 2566
TRUE - sollwussiangalau

INNSNAIDIASYIND

Sun IHQNIStd

27 N.W. Economic release: US - goafmaAvIoaUAAYNUIGDUL.A.
28 N.W. Economic release: JP - dzrﬁmsmﬁmmnqmmhnssuﬁo\lﬁu
idouu.n, voaAUanIdouu.n; US - dalinonuidoiugusing
lagy Conference Board

Economic release: JP/EU - O PMI MAMSWAQIGOUN.W.
(S1IUASYAQNIY); US - Gl PMI NMAMSWANTQY ISM 10U
N.W., USurrudnduduavaausigadanrs; CN - Gt PMI MANTS
wAQla:NIAUSNISIGOUN.W.

Event: O30 MSCI Soun.W.ISUTwA

Economic release: JP - qalinonuidodugusinaidoun.w,; EU -
Us:unrunisaagtisimausinaifioun.w., 9asIN1sowiuIdiou
U.A; US - 9IUdUgRIDAIAONISNNISIWNIUSWAUQA
Economic release: P — 50513'1\1\11u150uu.n.; JP/EU - QU
PMI MANISwAQIGOUN.W. (SIONIUASYAQNY); US - QU PMI
NIANISWAQIQY ISM IGoUN.W.
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nagnsnisavnuus:du

QJuaaranannswydaning

uan1
(%) (A7uun)

SET 1,612.64 (7.34) (0.45) 67,578.86
SET50 965.31 (1.63) (0.17) 41,766.78
SET100 2,168.72 (4.88) (0.22) 53,358.63
sSET 1,058.92 (11.05) (1.03) 3,514.44
SETHD 9057.72 (2.87) (0.30) 25,225.92
SETCLMV 1,159.80 (2.25) (0.19) 17,692.44
SETTHSI 1,024.72 (2.36) (0.23) 48,049.57
SETWB 989.84 (1.80) (0.18) 10,621.80
mai 552.40 (8.16) (1.46) 2,556.18

asdmsﬁe-mo||0nmun$iuoﬁa\1nu

(mumn)
AW

(379) (9,174) (3,397) (28,564)
ﬁOH:)u (%) 51.74 56.24 52.01 49.67
1,222 2,456 2,027 (8,458)
ﬁoaau (%) 9.44 7.87 9.78 8.49
an (1,378) (525) (995) 5,801
AQ&dU (%) 8.39 6.98 7.78 7.28
_
7,242 2,364 31,222
ﬂOHDU (%) 30.44 28.92 30.42 34.55

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 2 U.A. WTD MTD YD

A0 3,120 (18,965)  (17,183) (240,801)
anl0u 874 5,756 3,194 24,242
S1980Y (3,994) 13,209 13,989 216,559

nIsFouIavanwaiuaarauwusuas

(Aduuvin) 2 U.A. ) MTD YD

Jo 8,496 26,523 17,009 252,296
atd 7,627 19,008 10,749 254,588
ans 869 7,915 6,260 (2,293)
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nauwcuunTnsunshogonfiv

nudltuidulaacaviul 2566

|s1uuuuamwuonaouauamanaunaumnu‘iuu 2566 NI
usun?unaucn\uLhaooawlcnukl 19% oouuama\mcﬂusau 5U
om\ﬂsnmumsauaamsmeunmumosms LTV a: |Uud:>ur1u\1
RAvwarnnist 2566 muTcucnn:nU 2565 Tuaru: noUmuThu
CE m'ma\mcﬁhun 2.65 nauav. wm’fms*nuno'\un\mamaonu
amumsruadmuaummoua msuwauna\mu Taglaw:o8v
U\ﬂunaumunuosw msmuTmaoustnaunaUmnamu
'ma\laalduao'fud 2565 oouamsm‘\smuTm 30% Tuartu: nU
2566 IsTMasNsIGUTa: aoaumaun 4% humuao\maunoa
o1fiy Ao AP lla: LH

Suithuoazol 2566 16Ul 19% gudaluseu 5 U USGNWaUUA
agoAuMUIANISIINS1:KYONIST (AP LH LPN, PSH, QH, SIRI, SPALI)
Suithoeazusouivhualud 2566 A 2.23 IAUAU. (+19%) a\mao
fusou 5 U lag 72% 9InTASINISIUDSIU YaAT 1.59 nauau. (+
12%) Myaavaalku 1a: 28% IMavnasula Yam 6.34 KuAau. (+
41%) ﬁ\maoTuseu 5 U 1sov3iTHugaIna1afouduANnIgY
Gounniud 2565 naunoumﬂumuoomsﬂo 1.87 IIAUAU. (+21%)
ﬂ\maoTusou 4 U ncddinsith 4% Taw PSH ia: 1PN Mgoaznold
mnmlﬂmoum\]mn LH 18: QH rigeanuiddin3ddntos
Tuaru:A AP SPALI 11a: SIRI rweanuldgunaIth dnsul 2566 151
UONIIWOQYIYUIUIUISIUA: i@ulasfia IGovennisdounaty
uIaSN1S LTVLﬂuaoa\mao Tuam:nuoomyﬂouTm:Tosums
AJUAUUNNGZOIDC WA AP LH 1ia: SPALl duithgeaangl 2566
MyaavAalril

c=N|th|UoooTns\m'ns'fhumanoa\laon 2.65 Iduav. usEnwicuun
RogorAunNgldns3insa: Kaovisravidhidadolasunisinuiud
2566 YaANSOU 2.65 lAUAU. (+24%) randavaa nuvidulnsynis
IU2SU 76% uamlwuau 12% g 2.01 nauau. Managuda la:
noula 24% YAAISOU 6.4 houau. (+84%) a\mﬁcﬂusou 4 U a:Aa
1Ju 47% ?Jo\noa\lﬁcﬂuu 2556 AP SPALI Nla: SIRI 1DUUSGNWCULIA
ogonfiy 3 swnowuruu|UooaTﬂs\lmsThuoauuammanomao
TugrusA PSH oWiwudadoTasInSTHL mUToa\]aon 111% na: H
iauladhqan 8% |swla931uiomﬂﬂ\musunwmuwnouomm.
iadoTasunisTUTaTuEvITNAoWISAUIGouunenNno: IFISYFNA
2Laomds.nounuoosmon|uUmaumThQUﬁ\ma.aomauTu

1H66 Autumadioudmsusmsiamsaumutudd

L

nisU 2566 2:1Gula 4% aaavan 30% ful 2565 USGN
wcuuwnouomumv?mmsomsw Kyovisisrgvunisgnsu
2565 SOU 3.24 KJuAU. (+30%) rnyaavaatnu TooTdsunis
auuauu'nnszona\maoTusou 7 U na:dasinnlsdudun
USu@daau Tou AP SPALI lla: SIRI shovuMIsansrinyaaudaltil
dmsSul 2566 |swmoomaunouomm swmustansmuTm
4% d 3.37 wouau. SUIuwALIMINNISNAULATE LTV anuuna
nsUsu3udasiaoniey mwummsn?umsaomunaoau
KavNNUSUSIANIUTUY 2565 ||a:msn21\1?1una\121u

AaiGulamngUavAydaea Tul 2565 AoulafunsvINw
Az Usunmannoﬂso\lToumomummuuamsou 4.22 nijuau.
muTmom\luuumﬂrg 41.8% YoY Tagdadounisiionsaviauand
Juogn 57% ?Nuuamlmnuu 2561 nSonaulvauTduasNS
LTv |swmomuamﬂauTon'mn ITuulagoaWNaIul 2566 :
rhanaavdanogwdoy 5 nbuau. Kdo1aula 20% AvUIud 2565
|szaﬁuucmum?mmumoooumsaomunuaswunmduuam
$oU 5 WUAU. fiv 1 HOUAU. GUNWUSENING IAxE0319:10u3U
TuU 2566

Ja3eIduiia:nouivoa MsiiuIunguautunauinuiudsiu Tag
CF oo\momuooUmuThun|2nuﬂuoc1mhnssuomxls Jas:3v
Tugru:Raa0n: |m?ﬂynuanunnlmuTmaoa\mnu 2565

HUIOUF\E) AP 11a: LH U scorecard U 2566 Ris1dariniddmsu
nauRegofiy IsTUUsRuaudelUtuIUs:nounISINSIUY: MS
muTmaongs secured revenue ANIU:NWNISINU 1A valuation
douinal 1Is7aviden AP (s1AI0KUNY 14 uin/Ku) IDURUIGU
nnisdiudTduidulana: backlog 13viINSy 1Aa:¥oU LH (S1A1
1UMHUIY 11,40 UIN/AU) INNISNSIAIYESAF 1A:N1SAIY
Aunswdlu 4Q66 A:MIAUNSIARNUAQIIIUIUINIUNIA:ANIU:
NNMSRUNEIINSTZIU

Valuation summary

Rating Price TP ETR P/E (X) P/BV (x)
(Bt) (BY) (%) 22F 23F 22F 23
AP Outperform 121 14.0 213 6.3 62 09 0.9
LH Outperform 9.8 14 232 126 120 22 22
LPN Underperform 4.2 43 8.0 101 92 05 05
PSH Underperform  13.6 120 (48) 108 102 07 0.7
QH Underperform 24 23 2.0 9.8 89 08 0.8
SIRI Neutral 1.9 1.9 9.3 6.8 66 0.7 0.6
SPALI Neutral 22.7 284 314 55 55 09 0.8
Average 8.8 84 1.0 0.9

Source: InnovestX Research
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Company Update

1GulaagWINFvINsSiul 2566

ISTTVANUUDNIZIUINGD BDMS usEnduIths1olal 2566 1GUTa
6-8% hanq To||s\muu'nnusmsmdoumomaﬁ|6uTmau‘N
HIVNNSVFNRL mmsnaomoswim‘musmsinoo 19 AUSUGD
aaavld AoWsoulafu Ping An Health uuewcuumacmtun
(Us:fuganw na: ||u1n|maamw) AN uno'\uiowumnau'lu
3Q66 la:UNFRINUdItLAY: OgUosganiua: mmmnau usSn1s
AIUAINIWEIUS:UUGINAT: iDudaseduindounsiaulatus: oz
12 1SI99AVANNILELN tactical call s:o: 3 1BOUAIMSU BDMS 150

OUTPERFORM G295 AU HUgEUY 2566 8793938 DCF At 34
uIn/Ku

Guilrs191ay 2566 1GUTa 6-8% BDMS Dalwslunisys: (V]
Un31AS1H3UEENANITNSWTGT 2566 1GUTA 6-8% HaNY TGSy
HUURINUSMSEUOUAWNG (24% 20us10TAT 2565) AldUTaog
IBVINSY ~30% FuA:AWNSNFARUSIEIARINUSNISTAQ-19 (10%
ovsuidl 2565) AUSUGDAQAVTG BDMS ANQ3N EBITDA margin Tu
U 2566 2:a0avi@nUouNs:AuU 24.7% Ul 2565 iGovanuisa
ugv@aunalu 1H65 TauTAIIKAUININADISUNISYIOVANIUNISTU
mMswss:u10aovln3a-19 dunuRduu na:miFsowdnvuidio
ASAWNUUS: o wlswwenunARUWENIU AVTTUIGOUU.A.-N.W.
szmJo\lusunmuTo ~6% YoY lla: EBITDA margin II3JINSYINMS
DlnnoviRud@uaaniw (fly-in patient) IFUWINZU TuiGoun.w.
BDMS wuowumsmuoaounumoumdoumqmo ~15,000 Uaruny
Fududeidounn ~12,000 darugiudou a.n. 2565 logdoulrny
uINUs:NA CLMV a:dusonnay lla:gisd

weuunistuaaladivds:ina BDMS fAVGITUNISSOUNU Ping
An Health Insurance Company of China, ltd. (Ping An Health) o
WeUUNWAONTUA 13U Us:Auganwia: ||ﬁnm'va?1mwhﬁ\ﬂﬂ5o 19
iaznGninaRItiun1sSnuBudovniu (preventive care) FA1Q39:
mumowuaowumnau?u 3Q66 BDMS 1TQ BDMS Saudi Arabia
Collaboration Center 100AIASURYNSSUNISAANQNIAAYINSSUAIU
aamuwiugnadons:duia:ninina:suoonnay

BDMS (OUTPERFORM)

simawdayeiiugau 34 uan

c'l:\l|U1u§msc‘nuaamwr.hus-uuﬁ%ﬁaaéwswlﬁﬁoﬁou 10%
BDMS M1AVWEUUNS:UUTIDAAIUNISQIAAINIW 1A:USNISAU
AINWaUS: UUBRRAIIUAIUKTNOVILUANNAD USGNTGITAdD
IloUWAIABU “BeDee” IHoTAUSN1SAUAINIWEIUS:UUEANA
Tann usnisthAUSnuINIina uSNasINdanssunina Ha:
health mall Tovuouo*modwamauo\mmofv iJuindoviiolunis
|uJu'v1umanTnuoovmununaom iUovaINNISS:UN0zavIA3Q-
19 mThwqcmssumso||aﬂ21mwaoumusTnn|UavuTU Jaq0u
uSMIsAugMWaus:uudINanaIdu 1% ovsigld a:a1adn
aomuszomnssmuv IUIUIdu 10% 2ovsreldnisiu 5 U

AvUs:uItuNIsAnls Kavndudregwnduinsaiud 2565 151
A1a3MIsUndizou BDMS f:diula 12% Yoy Tul 2566 4§ 1.4
huuau Tagdvunusigldniaula 7% ia: EBITDA margin A 25.3%
(|wu21u'nn 24.7% Ul 2565) AMSU 1Q66 1IsTANaINIsUNGA:
Usudadau YoY lla: QoQ Kanq Tansurnyuanduougdoy
dNaRITUEU

Jeavoidoy InamsniRTuaaAaRv:Aveans:nuritigUous:ao
MSINTFUSNIS NISIRINIUSUIISY NMISANAIAAUUAAINS 1AAD I
[AUNAUNDHLY

s:3u¥ Ug:nSavins
an3Ins1HMsadnUILToBUT UG UKANNSWE
0-2949-1002
raweenuch.piyakriengkai@scb.co.th
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Earnings Brief

4Q65: ranuFNSaoIlioviws1:SWMSTIAY

waUs:noun1szov BGRIM duavdioaulu 465 lagliznanugns
545 au. 1gn31210nNuUANS 529 au. Tu 3Q65 v Asmanoiuin
Ihnuanmocnmhnssu|wuauua $1Mf1FAa0aY QoQ I1aonudns
momnmonumnooswuan|Uauunu\ﬂumqau'vs\ma‘amnu'nn
nsdogAtzovaUNSWISUdU 1.2 Wuau.a nisviuin SPP Av:Uaa
S:NNA: nNURAETsIWINTKUIUY 2566 nlsan§{InnIsatuviu
oun 169 au. INYURURIDUITYY 25 au. Tu 3Q65 naaaay 20%
YoY 1ws1: EBITDA margin aaav 10gla1nquIRINGUNUWAaNIUGY
na:n1sUSus1A21916d1 aranuansl 2565 asn 1.2 Wuauv. ng
naouumuma‘won |uuuTummm 10 2560 Tugu: ansans'v‘m
msmluu\nuaun 375 au. aaav 85% YoY IS1A103 WA
Us:noaunisa: ulumoTuU 2566 s1mld1hmswn\wn 48 uIn/AU
4795458 DCF AvISNEY NEUTRAL

UsmmTuJuhnamemanm IU A0AY 3% YoY, 6% QoQ Tuaru:n
Usuncuanglounaaay 35% Yo lia: 23% QoQ TagUanIKqQUIINA I
doumshaaavnanAnlus:voviia:unn:alunguzudougusudia:
gSNYUA 1A:N4UUSSINCUY SnAvdva:AoufivnsIVAvUGIUE
Tsulwd SPP Aaswauunainulsviudiau idovenTseiwd Spp
nainu 2 IKVISUIGUINSoVTU 4Q65 Nl ru AUU 2565 Dlsviwdn SPP
nainu 4 IKIITacNIGuNMSIFWNUZIY AUMAINMSWANSIU 560MW
RINAVKHUQ 700MW TsuTWd SPP naNUIKNAQANISUGNTUNTSIZY
wrrtggtuidoul.n. 2566 aru:ATUT 2565 BGRIM @ wsnidouanan
s1elhUINs:uUMUAN Y FonulWihviuou 33.4MW TuiUAsunUay
21N 9M65 BGRIM 9:38193uanANegWdaItoy Tagduidaian 55-
60MW Tul 2566

sIMMFanaNIINs: ounmanoa\mcﬂu 3Q@65 dunuiingaovssiv
SPP A0AV 14% QoQ & 481 U1n/mmb'ru INvunUYaavAQiu 3Q65 A
558 UIN/mmbtu IATVANITUIU 44% Yo IWSI:SIAN pooled gas
qvaU FIGSUNISFaRUIINSIMNUTWINARUANAT IU Ravau Tau
IDUBU 35% YoY lla: 14% QoQ & 4.44 UIN/kWh KAWRINAN FT USU
Jug 0.9343 UN/kWh 90 0.2477 UIN/kWh stAToUNITUBU 98%
YoY 11a: 31% QoQ § 1,836 un/Au aAriouiivaunuings:auaNTuzoy
5 TasunaRauL

BGRIM (NEUTRAL)

simawdayeiiugau 48 uan

s1tJTq'nnTs\ﬂuluhu1a\1\nunuu|oaulosumans nuangovlasFsu
2ovisvidiwaudn s10idvinnsaeluineovisvidnwasu
KJUIDYU (6% aooswiomnmsanTulqun\muo) anav 11% QoQ
Tosum|hmmmnaoxﬂajﬁﬁuao\ﬂs\ﬁwuhwaxlm (-32% QoQ) 12
GNANIDUIU 17% YoY TcwmmeUa\ansumoau||a‘mans.nu
nNssadsuinunissudeluiiaaavdinsussialsuiuin
WANWIUIIAVORASIUIBYAUIU BGRIM 2 WIRUIBURAINSWAOZOT
WANIUKYUIBEURIN 25% Tul 2565 § 50% Melul 2573 Fva:nou
AudKuIYRAINYTUNISIBURIAYNISWAQ >4GW Tus:u: 8 U
Fnln TagwawukyUIBguR:AaIludadou >60% JoNnaINTs
wAAKUTUFINGINAD

MIseINMsaNduviue: dudolut) 2566 1wsn: Adunuingaoaviia:
s1mawﬁ\mu QuUSHISNANAUNUAIoALTUY 2566 Ue: aoa\la
400-450 U’ln/mmb’ru IRYUAU 476 UIN/mmbtu TUU 2565 ID0SoU
fiuAn Ft TaglaagRguauna:iidananusinmsdourzovaunsws
Ifaaudn 1snAaswals:nounisy 2566 204 BGRIM 2:WAN
NAULNDNISANS 2.7 Wuau. 1stAadisuiwd SPP Trl 5 ikungld
Insunisisviudnainu (SPP replacement scheme) v:30ua0uayU
wAUS:NOUNISEIUNWNISUS:HIQWANWIUIG 15% UuonIINTA:D
TsulwdidadniGumsiBauncizgimuiud 2566 Tdin Tsulwdlousas
a1 (18 MW UDNS:UUANIRUWANIU 50MWh) ta:Tsuiudn SpP 2
IIKNTUSWNOY (MAYNSWAOMUAQAIUNSTIORU 196 MW)

meawnmnfg munumaﬂ\m:nmo ia:a A unIsUsuA
Ft IUJOUOI'JUCIUHUIUOIUJH\IHH\]?JU

Jowys sudSculu
dn3Ins1HMsadnUILToBUTIUGUKANNSWE
0-2949-1005
chaipat.thanawattano@scb.co.th
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duithgoazona:urssuaautul 2566

HMPRO &uithooazul 2566 1dulafudasuazdatuos:augy
YoY TagldSunisalduayuain SSS miGula 3-5% YoY na:nas
amummaum‘fhty (Tauidsua iwnilewiuds: mnlnu) 1FusnuIn
3u soudivGvith EBIT margin noaumnmsuaoaoumacmmnno
3u ASUANGUNU NA: szommna\mu 1IS71AN03IMTS 1Q66 ¢
1Gula YoY 97N SSS Aiaula sreldAAGuGD na: ms'vunn:n\l
Fu N1d9:A0aY QoQ 1nde39nQnia |sw\m\nsnm1
OUTPERFORM d11HSU HMPRO ds9s1pndnuedul 2566
$795v38 DCF A 17 uIn

nauns’ﬁé"\ﬁtyTuU 2566 Ao 1) ITUYOONYEIUNWMSITIYATN
U doununisanglkl (S1uAn Jounweoulad Marketplace lla:
One Stock Home) liA: HomePoy (S:)UUOﬂUlUUSUOSTHD\II\IUHUI?IO
IngnANS:aua) ToulduRanAl B2B; 2) a8ADUIANGNTAAUA
AouN1SeONAUAT private brand la:AUATIIAUSNISTHUN (FOU
1anIlasu n1azude) IUUINIU; 3) USuUsuUs:aAnsniwnis
SOUSOWAUAMAYAAVIIA:NISYONISKOVTZaUMU

$SS A:aulatul 2566 Tu 1Q66TD SSS 1AVTATUSASIAIAIGYD
s:uay YoY laglasumsauuayuannlnsynmisgoUdny (aonaou
MBIaTUIRU 40,000 UIN mnsumaoaumua usmsmumun 1
u.A. fiv 15 nw.) JnnoviRuoMITUIU IIA: sentiment AANQRGIU
iongnaumA UooznvmUToom\]||2J\1||ns\1Tuwunnsz0mouTsN
AUNIANISHOVIRYIIA:NIAQAAKNSSY la:guRuIdouTunIAld
nAa:Suson IIa:uWITovIOVNAIKTD la:NSVINWY Y0y
sounoludunsivldidoulovaunininuas TaglawinA
a:Suseniiuviklio Uoo?nzm:aomTunu\lﬂUmhha\mnTnsgms
FoUdUAuAUAAY IIcinduiduunaludUanriciont HMPRO avith
S$SS 1aula 3-5% YoY Tul 2566

HMPRO (OUTPERFORM)

simawdayeiiugau 17 uan

WNEUIPYANINSN TuU 2566 HMPRO D WIlwuidaaTHL
10 @11 (loulds 2 @121 nadunileu 8 &17) ﬁunﬂouumnmu
2557 USGnAuthidaunTautuSaunsIuAS UWWA na:d@onuur A
a: 1 @121 U 1Q66, IWwnTou 3 a1 Tu 2Q66 a:Rikdo:idalu
Iovlknye) Tudvivndalu 2H66

EBIT margin 9: n37v3utudl 2566 Sasnlsdudu A10379:
IGUZU 10-20bps YoY Tauduidnun$auaenuda 30bps YoY N
slsuldsnaiunisusuiduvauinindrundosavnuiuwany
looshazuSUIIa:MSITUUSANSMWAUAUNUTARAANARINNNS
NIwUIaFolddau msuuooznuaumnTnmsvuamwumnau
(Auith&adougouaUA private brand doveaznuRloulUsh
s:uguna 21.5% TuU 2566 INuunU 20.8% Tul 2565 a:d@SU
wnlsubududotosn 17% TuU 2565) Iddaddugoaany
MnwnTouAtiuISAUdR:ITUZU 605180uAEIIY SGEA/
goazy Masw:TuIlAsUIUAY YoY ItovenuocnuRidiugua:
Us:AnSnwdnudunue:douzarudunuaansisayding Afddng
tunisiaSounisidaanlny iia: mmouswmna\mu shwlanmin
Aasm:dudogs: duneuinaln3a-19 nmstidouaadn
AcAvIlA:50s MSINGURRGRU

U’?‘PUIHU\lnﬁ‘lﬂl‘g no ﬂ’]SIUﬂUUIIUﬁ\lTUO']Uﬂ']ﬁ\]ZfOIIﬂ munun
ﬂ\]?JU'ﬂﬂIIS\]ﬂOOUI\]UIlI]O A OC\S']OOﬂIUSJI’]ﬂ\]?JU

fisun aadsI, CFA
dn3insnmsavnudaisiiugudusannsws
0-2949-1004

sirima.dissara@scb.co.th
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SOII&IUSSﬁ’?ﬁiQWU

yaArannSwgawsIAaala (market cop) soufiuzov TRUEE
fiu DTAC 1BU3U 55% Ko 1.04 IIAUAU. uumuoumomsonu
nasnausounInNiIsiuidouw.o. 2564 valuation O'v?uuogn PE
94.2 1N 11a: EV/EBITDA 5.9 1n1 Tul 2566 Ingufiu PE 21.9 1N
na: EV/EBITDA 7.1 11 d1rnSu ADVANC I1S1U9v31 valuation
s:9:§uzov TRUE avas iGovan synergy A1udunuiiiana
fudov 3 Uusn oouunsw\ﬂhmnu U3V tactical A NEUTRAL
G295 NUIMUI9SWEIE DCF A 9.5 uan nxlumnmo\lms'fh
sm‘mudsumoau @USHISA: ooun‘ﬂnunaonumauumuam
synergy nmcmo\w dund1 1.04 nauau. uun\IUwuu TRUE §v
TularKuadune: Us~mﬂumu§snwe\1usun

0a105uYan synergy A 1.04 nauau. WiSousoonas Gudvid
J3121Ru2AUNISA2USIUAINIS YaAKANNSWIaWsIA0AIa
(market cap) SoUAUOV TRUEE iU DTAC SUSUGDITL3U 1.04 AU
au. (+55%) Aaiduyar synergy doUlaN 1.14 niduau. ISTAGIAY
GurenmsAusrudunuius:naaladeia: rfAyaAdauuInfu
1.04 IaUAU. AUUAFIUZOVISIBVAUS gDAAITUNU 13 U Fuilu
muouLJnmaozle\ﬁuoqtyanTanaunmun KINISISOUAAT
synergy A 1.14 hOuAU.IFWTU EBITDA 20 TRUE Tud 2566 EBITDA
margin : ogN 49.8% IRYUNU 48.1% AIMSU ADVANC I11U:UNTA
JnAavNUAVANQIwWUSSA?31 synergy RORIRATUR:AINIIROAIQ
mamsnii3rdel

Us:ndadunuldsiioludou 3 Unsn dunuibiuolduus:nialda:
agludouzovaiditunisaaraluzov 3 TJisn 1s1Us:ouldsn
ANIETINNSaANaCioU0aNUI:A0ANN 8.6% TUT 2565 ﬂ 8.2% Tu
U 2566 Tugru:AAIENEIUNISUSHISGo80019UNR:ITUFUAIN
11.2% & 11.6% nATINuRINYIFoNAUNSAUSIUESTY Tagsou
a2 |swmoomeam SG&A doyouR:0glus:auNsSIAd Yoy A
19.8% mmom TRUE 7:Us: haomT?msJTumsm|uu\nuTonoum\1
S0 [ovnunasMsiBuouin nand. s:usNAoNUSENA:dov
||Un||usuoaenfnnnu||a.Tuao'v1u3us~uuaoatyty1m (cell sites)

TRUE (NEUTRAL)

simawwdaveiiugau 9.50 uln

Upside 20y ARPU Tus:o: Auunv:toy Tununqud udug
TRUSMSAACAYLNY:TAMWSOUNSIIVIUIVASUTUTUNWAG3U
ogisialu hu\ﬁumosgwswuom Ao nisninualiaa
rhsssmuuuu§ms|of‘ivd3\1d1h0na\1 12% MoTu 90 SUKAYAIN
Gaag9Au 131 TRUE 4t mmsn||nT?JJtymuToooumsThusms
RENIEE ?Jauannanmlwu Tuaru: AAvsIAIENINGTS Ide:Avea
ns: nuooszos VUIGUINU Gudiu 1IS1Aa3T upside YoV ARPU Tu
S:g:AUUN:0 R0

ArowaUs:nounisiiudiotul 2566 111037 TRUE 4:519vU
finls 3.1 wuau. Tul 2566 2n210nu 5.9 Wuau. Tud 2565
Gova N TUTANIToASUIGEITIUIU 7.0 TUAU. Tu 4Q85 3y
aouTmymomnmsdsuaouamﬂunswumozjuon l1a:s1ulaa:
USUGOGIU 4.2% mumsuluao\msuvm

L‘Iwolawna ADIUMYDA ARPU uplift 1a: synergy dudunu

IﬂO?JUISDﬂD']IIﬁ ﬂ\lﬂD']ﬂIS"lﬂ’]Oﬂ']S['U ENLE ﬂ\]ﬁ]ﬁﬂ’ﬁhUﬁﬂ'\
synergy §und1 1.04 lIAUAU.

fadas wnanns, CFA, FRM
dn3insmsavnudaisiiuudurannswe
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan O glsananiwadati CPl gisfau +8.5% Tuidoun.w. dlinuuatdirvanmuwglsy (gisaian) aiwsdatlsinmgusna (CPI)
Fovglslauz:aadogs:au 8.5% tuidoun.w. ITIRvus18l Ns:GU 8.6% TuiGiouu.n. IGgINIINUNIINSIHAIONISNINS:AU
8.2% Gl CPl TANSVHUUMINNNISTOAIIUZONSIANOINIS IUNSIANWANWIUUSUGDAY - Sullindan (3 T.n. 66)

O Fugryidunswiuna 40 A7UsH9 IKQIFIGAIAUEATOIY TIUDUUSNINSSURNIUIONIUACAINDT 41 Atusiatudoy 3 U
Rcuw FuaeutkiRuiveans:nUATsATA3a-19 s:unabdelAsugRvUSINAIA:MSAQTIUIUATIONUSZINSSUIU MNT
AUnvuanasus:y3 Us:nauznodudviuriius:unnu 733.5 Ausielul 2565 Fuanavan 774.7 Ausielul 2562 Tag
Joyadunaoa:iouiumsITuTusUBUS T WSdaIEdFONEINBUrUOIYMSHNIU FTIUDTIURY:ITUISINOdUdoAUTUMSISY
A WiSalumsaitulwuIlivorginBuruagwidunums ndgadendudovnisgavls:nauiou - ulWinoar (2 T.n. 66)

aaranu O aeaansansyiIBvAniDoRvuniuanaiukan 4 TumsgonuRaaausassanuas iovesntuSUWORAUG (2 0.n.) KAYAKSY
aiwydoyalswIuRIBuINSY Fvore:Iduldedoruulisunmsnawansy (ua) 1IGukiusuaudasiaonidudel vl Gul
aoaansuiludatisononuindoulnosovaoaamsIidoIRuUNUANARUKAN 6 ANATUO:NSINU ITUFU 0.52% II0:RS:GU 105.0284
aoamsSanSTISuAIToMUAURNUIDU AS:AU 136.78 19U 9ns:AU 136.15 19U IaiSvAIDoIRuuiuwsuriada As:au 0.9420
wsuri 9Ns:GU 0.9402 WK uona NG avamsdvIBuAidoRuuiulnsNASIaU As:Gu 105117 TAsun 2INS:GU 10.4427
TAsun IGgaumavidoifguiiuaoaalsinuIa As:Gu 1.3600 aoaaisIiAUIOT 9 INS:GU 1.3608 aoaalsIALION - 1Q Biz (3
0.n. 66)

AuAinAfitun (1) ﬁryrywuwuuoumcnnnaa (WTI) omouoaoanouonTuouwr]hauo (2 0.n) 2nusuargrywmu\mmsuluoonna\mns\mou
|nsuvnfwua\]|LJumu*nznu*nuuousw?myao\ﬂan uon Nl omou\ﬂo||s\muu'nnmsnuwswuhloa uoacm Js:sausunms
nAaNAaKSY (1Wa) arneanauan ﬁuuaquTmuJoa.aeﬂowu||s\ﬂumsUsu21uoosmon|u0 AVl dryryinidudu WTI duueu
IGoul.y. ITUAU 47 13ud Kéo 0.6% Jan 78.16 aoaans/usisa éouﬁryryﬂ“nﬁuauwsuri (BRENT) Avuauidoulu.g. 1DU3U
44 13udi K80 0.52% Uah 84.75 aoaas/unsisa - IQ Biz (3 0.n. 66)

O FryrynavAraaratovesndaauluduwnkaud (2 5.0.) |G'o\rvmms||§Nn'woxlooams'lfJuUﬂqummo AVl drynyn
novANaA10 COMEX (Commodity Exchange) AulouiGoulu.g. aaav 4.90 aoaals hso 0.27% Uan 1,840.50 aoaals/
90UY - 1Q Biz (3 U.A. 66)

0810!’3U 0 OaUO'DT’\)UﬂOﬂ"IOHUUDUOSﬂUOUJ\]?JUﬂD"I 300 ’OOTUOULU[']HHUO (2 . A.) Hﬁ\l'?']ﬂU’]US'\UhIOﬁ uodaln US §UsSUIN1S
ﬂﬁ']\lﬁHS'V (IUJO) adAnoanaucn ﬁUUﬁUUTHIUJOU‘ﬁOFD'\UIIS\]TUﬂ’]SUSU?JUOOS"IOOﬂIUU IUO\]’T’IﬂﬂO']Uﬂ\DﬁIﬂUDﬂUﬁJﬁﬂS nu
n']\lIﬁSU’jZﬂ’V OaUIOHUQOH']HQSSUO'DT’VUHUOH 33,003.57 YQ U.!\]?JU 341.73 Ya nso +1.05%, Gl S&P500 LJOn 3,981.35
0 1TUBU 29.96 70 130 +0.76% IA:al Nasdaq UoR 11,462.98 0 1TUEU 83.50 90 K30 + 0.73% - IQ Biz (3 A, 66)

dasUznoiAsuygnanaaaaiuds:ing

IFISYFNATnY O syavdoufiu 'mBaoAU’ AvAusWN.UIARAY donaulutuniiving Kav WnlA' Aduktin S3UNaduAAY "AoulfunG
YRU" I0YIAIINSU.ANSWNOKUIYNAUAU IKQANISSTROAIaNUAQAIUKUN "o1Au" InInoAVARA.SIAS1:KIUONWIAIRUSN
SouU - NSVINWsSHY (3 T.A. 66)

& sun.s:aunn Gn31As:A' akn1$e 8 U.a.0 Fua1UsiBuIASYAT - ATITU "IUVAZNE" S:aUUNIASYZANAASAIN
AUn33ua:umdngnaucNg midadsaGuuTouismsiiu IASYIAY Nulle a:AItu aruauludounisiasguzeliqianiNu
UINFU KAVAULOUKLN MGUs:NounNTs USHISaN1SEIN wioudoul nuv. nAuLT Us:gula: 8 ASVIMDoUIAU IU:ADS
HomsAuOAAUINGU - NSUINWSSTR (3 T.A. 66)

& ang.ns:gnulonIonIEYVIAONAY 121 afzidiouwssamsidovmiEuvdovQIridesundel Juriisvauc:AvwAd
aocudauINNaRUAISIUSYnyrasittkuuNMaSTId 1IDURUdasaSaaMsTEiuNTiu FunavdsulasvasuiaiiuniBnou
FINu 1wgrtnSaiSouanda 14.9 Auauun 10uktidy 1 Auduuin - Nesy (3 0.a. 66)

O dvoondoaudeitiovidoun 4 waTad IAINS sUZWIMTY Malwu3) 1Gou U.A.66 Thudvoonidyan 20,249.5 AU
IKSYTYAHSIY anav 4.5% IRguidou U.A.65 AaiJuiNuuIn 700,127 A1UUIn aqav 0.9% NIsUNIFN 24,899.1 A uInMSury
ITU3U 5.5% AaIJURUUIN 871,430 AUUN 1T 9.4% 100AMSAN 4,649.6 AUIKSuY H30N0qA 171,303.3 Auuin Tay
MSAVONAANAYLINNNNSAOATIOVAUAINLAS 2.2% AUAQAAHNSSUNISINGAS 3.3% IAAUAQOAMNSSY 5.7% IIAIY
idSuwans:nunndasiulodovdfranuUs:naAdvogius:auay aaravdolia:mswaalankads MlAtaay - Thesy
(3 U.A. 66)

SET O SET UoR 1,612.64 90 a0av 7.34 90 (-0.45%) Yarnsgodny 67,578.86 Auun Msonuru datiusudoay Taus:au
AVAQ 1,626.55 90 IIA:ANAQ 1,608.67 70 - IQ Biz (2 U.A. 66)

ACE & ACE gl 1,000 wn:3ad KawFudryny PPA Tsuluihguaunds 18 Tasunis Us:yaila 2 dogea iMalwusnwau
nannudn 24 Tasynis Auntavniswaaliy JUs19ldaInn1s21g REC 19SMiINg-avnd wovloniasiAmiiudu a3y
SWIAIAINUSENSNN ISUIRSNGA M&A cogoa - NUAU (3 T.A. 66)
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Asad

Qouid

AsUdroiAsugivna:aaaluds:ina (¢o)

BCH

BGC

BGRIM

CEYE

EPG

LH

SABUY

SEAFCO

THMUI

UREKA

TRUE

<& BCH gnAncvndlnadllinu 8 nijusie auaatndiAvdovaaiGula AupatNU:ISY Aaunssu IVF Guauldiby AUTd
Js:AuAvALIRU 1 duau igudlonaliumsususividus:nuavauannniasykuu 1Is1gIGuntn 1.3 KiduAhuuin iIduktntda
Tsuwgnunaildu 20 kv Tu 5 U - AURU (3 T.A. 66)

& BGC Magoanulil 1IBUTAAdIAIAONHAN KAINIASYIIINAUNDRANWGIU IduavaunuUWANWIUSUITUdLFoRRMY
ceolliov IavuevmloNaZeNvNSIBUIGUSN — AUKU (3 T.0. 66)

<& BGRIM 1GuKth COD 5 Tsuluihnainuasulidd Mavwaasou 700 1un:3ad duldurinistdng: 2 Guduuin agaisy
COD TsvlWihwavnowsousou BGPM2R una 140 iun:3ad avia 1 D.a. a$wnisans 340 AxuuincioU - #10AuU (3 T
66)

& CEYE Suvulwununiugunsnkavinda uRwikny "gossti gosstulialsad’ Guiths1eldy 2566 110z 450 Auuin 9N
2565 Mid 362 aruun 1asguidans:adhdniiuavnu Post Production - Advertising Agency 1GUU IGUIWUAINUSSTIRTIUOUN
laziwaawasuawiau - NUAU (3 T.n. 66)

& EPG WuyachAal dvaniAvingwaviudiuicu viutkun:an inuifuRgsssiaesifoniuiGuling wsoudusuRuUINKOU
soumnyu douliiaongrsigldlastd 5% anUnau inulssAiwn:auiins:nu s:yldontiavdswhoUzovizwidde - nuiu
(3 U.A. 66)

& "oaloyiuir” Walwussing 66 sNauido Todad-swgou-10aISusd" nivilivwanauinu Fnu:Rdtiduidhaudelace
s:U 10% wSeauauidhaurtideIURIRU 2.5% avidhanAuudounwdznaliuu 1Uu 4 i TUnueu 1.2 Wudiu avnulon-
lnlwaowosu - NSUINWsSA? (3 U.A. 66)

& sABUY Aamsthey auithtkth (U 67) stolduun:enuna: 1 iaudnuuin guloanuula IUrtingoRtMSHVIASUAD I
I13IINSY Ecosystem GIUMS Synergy SOUMU andauosaaydagoru SINGER 1TUSN 10.70% yamavnunal 2,374 41uuin
wsouavdnvoUatianuriu “aure ala” TRUSEnIwnanawli - 310K (3 T.. 66)

2 —

& SEAFCO Auithsnoldsounvl 2566 A 2 WuAUUIN NuoususinsumsaunalnnyuIsauay wouidurinus:yalnsums
mAS3-lonau IGUNbndenciellion - NUAU (3 T.n. 66)

& THMUI Suloliusasaualls duananiiaTndvinuTudurSaavaan sousumstAusMsanANAUSSPUIEU 3aithidu lla:
fMysssuNd Tuliunnmatdnaduds:nfilioudnu AVUIAIZY lazidouu auithsiold 15-20% TuUl - AUAU (3 T.A. 66)

© UREKA hgsoumsiaulaga wanmisdeitiov 2 Udou navlsulasvadwevAns Huuwavuinsue:s1od Ta3uull 2565
nlsn:enu 258% lio: 70.88 Auun avarynyrculilolaaidu wseurnavnuiasumstkucoltiov — NUAU (3 T.A. 66)

& ns nosUoIsEU’ wunadulues 1 navdandusoududs Lsifaladn:uuidoa 3 IaUAIULUIN IGNKUUKAYAQINSY "S-
INIAIUeS" IIVANIUSUG "'NS" Ila: "GinA" lgnriaalalidouns 3 U cauunasns nany. duskisg Tdsounau Tusou
nSwgau" baizsns:rawiuaIU TSUly" IMUu MSUGMUSMSTUIWIOEWARNNAIDMT — NSUINWSST® (3 T.A. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) iD WTD MTD 23F 24F 23F 23F 24F
S&P 500 Vit 3,981 29.96 038 0.3 0.3 3.7 181 16.5 1.3) 99 3.6 32 18.2 184
Euro Stoxx 600 =" 460 2.34 05 05 0.2) 8.3 13.0 12.2 04 6.3 18 17 12.8 129
Japan Ly S 27,499 (17.66) .1 0.2 0.2 54 16.5 14.6 16.4 131 16 15 9.5 101
Hang Seng A 20,429 (190.25) 0.9 21 33 33 11 9.6 (34) 15.2 12 11 94 10.7
MSCI Asia x J - 638 0.00 0.0 13 23 3.0 12.0 12.7 7.5 (5.5) 11 13 88 10.0
Philippines ~ 6,622 15.32 02 0.9) 1.0 09 144 128 1.6) 121 16 15 ns 12.0
Indonesia g 6,857 12.48 0.2 0.0 0.2 0.1 142 137 24 35 13 0.5 9.2 34
Malaysia T 1,455 5.29 04 0.1 01 7) 129 123 18.6 53 13 12 10.2 101
Thailand ™ 1,613 (734)  (05) (13) (0.6) (34) 157 142 125 105 15 14 98 103
Asean 4 - simple avg. 0.1 (0.6) 0.2 (1.3) 14.3 13.2 8.0 7.8 14 1.2 10.2 9.0
China [ 3,31 169 (@1 13 09 72 125 10 136 144 14 13 10 118
India Ao 58909  (50173) (08) (0.9)  (0) (3.2) 218 163 70 335 29 26 151 157
Singapore WA 3235 (2018)  (06) (14  (08) (05) 108 103 210 48 10 10 9.7 96
Taiwan W 15,599 0.23 0.0 0.6 0.6 103 12.0 14.5 5.6) (172 2.1 20 171 13.5
Korea oy 2428 15.00 0.6 0.2 0.6 8.6 13.0 94 (17.3) 380 0.9 0.8 6.6 87
Others 0.2) (0.1) 0.2 4.5 14.0 123 3.7 14.7 17 1.5 1.9 1.9
N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA
Price performance (%) * Construction Mat.
2-Mar Wow MoM YTD Transportation
Banking 0.00 0.32 (252) 0.18 _
Chemicals (019)  (049) (167 350 Ol Gas & Coal
Construction Mat. 043 (093) (1.28) 452 Banking
Consumer Products 0.21) (0.45) (1.62) 0.38 Telecommunications
Health Care (0.59) (1.26) (3.27) 0.15 Chemicals
Oil, Gas & Coal 007 (004 (255 073 Retail - Consumer Staples
Real Estate 081 (079 (3.76) (042) Concumer Products
Retail - Consumer Staples (0.21) (0.45) (1.62) 0.38
Telecommunications (013) 028 103 6.71 Health Care
Transportation 0.19 0.19 (197) 123 Real Estate ' ' ' | ' ' ' '
mRegional ~ Thailand (15 (1.0) 05) 0.0 05 10 15 20
* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0RUING (%) duruanauIN
n1sindaulnosINANQaAINNSSUZONAAaAUTNY
Price performance (%) Construction Materials
2-Mar Wow MTD YTD Petrochemicals
Banking (0.76) (0.26) 113) (2.34) Commerce
Commerce 0.33 (3.01) (0.29) (4.80) SET50 |
Construction Materials 1.52 (2.73) (0.25) (4.67) ICT
Energy & Utilities (0.63) (3.19) (1.32) (9.54) Property
Food & Beverage (1.51) (3.40) (2.19) (212) SET I
Health Care (1.00) (5.07) (1.48) (3.48) Energy & Utilities
ICT (035) (2.46) 0.69) 0.62 Banking
Petrochemicals 146 (1.47) 1.02 (2.66) Transportation
Property (042) (1.98) 1.29) (317) Health Care
Transportation (0.90) (1.04) (1.22) (4.39) mai
SET (0.45) 241 (0.60) (336)  Food & Beverage [ ' ' | ' ' ' '
SET50 017) (212) (0.03) 3.97) 2.0) 5) 1.0) 05) 0.0 05 10 15 20
MAI (146) 391 (2.35) (5.44) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIMITVIU 10 Sudu s1A1aaav 10 Sudu
Stock Price Value Chg Stock Price Value Chg
[(G)9) (Btmn) (%) [(G)9) (Btmn) (%) [(G)9) (Btmn) (%)
DELTA 1,000.00 443813 142 MIPF 17.50 0.00 29.63 NATION 0.10 0.60 (9.09)
BBL 158.50 2,624.30 (2.76) WAVE 0.20 85.18 1111 PPPM 0.10 6.63 (9.09)
AOT 71.75 2,487.86 (1.03) SINGER 2310 1,412.06 744 THCOM 14.20 336.33 (8.97)
CPALL 62.00 2,101.10 1.64 PLAT 3.80 31.73 615 ITD 1.65 154.47 (8.84)
PTT 31.50 1,921.47 (1.56) MNIT 1.78 0.02 595 WIN 0.83 220 (8.79)
SAWAD 53.00 1,716.51 (3.64) DOHOME 15.60 65193 541 AJA 0.22 414 (8.33)
PTTEP 155.00 1,740.43 1.64 SITHAI 146 67.47 5.04 TGPRO 0.22 495 (8.33)
GULF 50.25 1,505.31 (1.95) ETC 4.20 55.66 500 KAMART 7.00 82.91 (7.89)
KBANK 137.00 1,450.57 0.37 MENA 220 119.50 476 NEX 13.40 399.91 (7.59)
SINGER 2310 1,412.12 744 GRAND 0.23 5.72 455 SOLAR 0.74 12.61 (7.50)
oo @oo Innovestx O@Inncvestx inncvestx POge 10
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
2-Mar-23 an 7 (28) ®) (149) 358
1-Mar-23 (87) 56 an 19) 3) 102 an
28-Feb-23 97 (69) (65) 2 ©) (562) ar
27-Feb-23 (68) 223 13) (40) (28) (196) (240)
24-Feb-23 (146) 5 4 © (164) (339) (285) (2,953)
Weekly
wWTD (262) 217 m7 57 (46) (656) (225) (52) (2,953)
24-Feb-23 (563) 20 (30) 55 (60) am (418) (742) (2,953)
17-Feb-23 46 (CD) 22) 45 (20) 628 (219) 156 1,474
10-Feb-23 (439) 216 (33) (95) 37 (235) 8 489 800
3-Feb-23 (272) 53 10 42) 72 (1,431) 4,429 1M 142)
Monthly
MTD (98) 63 (39) 19) (18) 102 (225) 358 0o
Feb-23 (1,273) 377 142) (40) (26) (639) 1,107 919 (821)
Jan-23 545 (204) 122 (82) 162 (3,660) 7,241 5,240 2,226
Dec-22 369 (1,344) (109) (309) 535 (167) (2,885) (1,305) (1,053)
YTD (826) 236 (59) (141) 17 (4,197) 8,122 6,517 1,405

goaFowdNSs1wSugavinavnudwdiuds:inaing

r T T T T T T T T T Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)

(379) Daily

=]
g 078 2-Mar-23 379 3120 600 869
g (2,381) Weekly
(2.982) (2,900) G 397§3,017) WTD 9.174) (18,965) (3,642) 7,515
4248) (4278 - 24-Feb-23 (19,531) (92,377) (18154) (3.444)
(4,248) (4.278) (5123) 17-Feb-23 1,624 50,568 10,048 (10,980)
4562 3120 10-Feb-23 (14,755) (1M1,364) (22,105) 377
590 * 4,905 > 3-Feb-23 (8,994) (23,516) (4,649) (32,328)
T T T T T T T T T pi— Monthly
) MTD (3.397) (17,183) (3,303) 6,260
£ (6,687)
EW 15.056) - Feb-23 (43,51) (123,839) (24,31 (37.370)
5 . (16,651) (20,303) Jan-23 18,344 (99,779) (19.917) 28,817
30638 Dec-22 12,710 (59,945) (11,380) 53,591
(32,638) Quarterly
(48,240) QTD (28,564) (240,801) (47,531) (2,293)
4,845 53 4Q22 52,459 106,759 21545 105,445
2.553 5.3%69 3022 37,606 1,819 715 707
r . T T T T T T T T " 2022 1765 (59,103) (11.018) 228N
N (1959) 2185 (364) ©07) (1298) 1022 110,864 30,899 6,488 85,559
o ’ g 4935 YTD (28,564) (240,801) (47,531) (2,293)
g (4935)
o o o o a a a a 5 5 2022 202,694 80,374 17,729 213,107
i i i e i e e i s s 2021 (48,578) 61,254 12,910 212,522
= & & K& 8 & R & - ~
N1sFo9aNSA:AUIONUNAYNUAWIG 1A SET SET50 na:dadounisiionsovaoudwand (Tisou NVDR)
160,000 - - 1800 1100 - oy © 295
(Foreign Accumulate - Btmn) (SET Index) (pts) (%) (
140,000 1 L 1750
120,000 L 1700 1,050 r 280
100,000 1
g F 1,650 1000 4 A"n\'\ 265
80,000 1 ‘ AN NG
60,000 [ 1600 \\f
.000 1 950 L 250
40,000 1 1550
1 [——IForeign Accumulate (1Year) r 1,500 | L
20,000 e SET |ndex 900 e SET50 Index (LHS) 25
0 1w T T T T r 1450 % Foreign Ownership (RHS)
20,000) - L 1400 850 T T T T T T T T T T T T - 220
@O v N e N &N oo & om om . N8 o8 § 08 8§ § 8 § 8 §8 8 8”8
AR S B S O S GO P T T T
L o = - [e) c o) [ [+ =) oy Q o] [0]
? 2 § § 3 g § S é § 8 ¢ 2 & s < 2 3 > 2 4 0 2 8 S5 & 3
nsge/ggnsgoviinavnudana
dadoumisiionseavruzevlinavnudwnaidasundavuiniga 10 Sudu Fo-219 (dn8) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
CRC 13.29 256 116 BANPU 10.74 (111.25) (1213) sCC 487 AOT (306)
MEGA 1.97 176 81 TOP 13.90 (18.03) (957) BBL 287 TU M5)
GPSC 299 0.95 62 PTTEP 14.07 (5.95) (923) DELTA 190 BEM 105)
HANA 52.08 0.77 44 PTT 7.69 (23.25) (732) EA 146 PTTEP 98)
SPRC 7222 340 37 CPALL 3149 (10.00) (620) MAKRO 130 CPN (94)
SCGP 4386 059 31 DELTA 9455 (0.50) (500) SCB 125 PTT (80)
TIPH 467 058 26 BDMS 2165 (1653) (455) CPALL 124 KKP (76)
cK 13.83 120 25  COM7 533 (9.55) (291 PTTGC 101 KTB (72)
ESSO 69.59 127 12 KBANK 4251 (1.80) (246) SCGP 97 KBANK )
CENTEL 3.84 016 9 TIDLOR 3819 (9.66) (234) PLANB 88 BCP 47

* Us:urumslag InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
s mua 2 i.A. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 19.59 (4.81) (7.33) 0.98 (36.27) (9.60)
Europe CDS (bps) 80.115 0.89 (0.20) 075 517 (1050)
LIBOR OIS Spread (bps) 0.03044 0.71) 1.62) (7.65) (813) (13.26)
TED Spread (bps) 0.1384 058 131) (3.36) (5.90) (28.60)
Sasuanivagu:
Dollar Index 105.02 059 040 288 7.86 148
anSgaoaas/uin 34.80 046 0.32 6.00 7.04 0.88
gls/ansSyooaas . 1.06 (0.66) 0.02 (2.46) (4.69) (1.00)
an§gooams’/upur§ﬂ!u 136.72 041 150 5.10 18.35 428
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.90% 018 1.00 10.81 121.66 2691
Sas1gwddiustassyuiaing 10 U 2.61% 317 3.99 855 50.76 (353)
Sas1owdvdiusUasSyuaansy 2 U 4.90% 1.23) 2043 69.03 33857 46.76
Sas1dwdulustassyuaansy 10 U 4.07% 495 20.24 55.71 220.66 19.66
AuAInANtuzi:
CRB Index 551.85 0.00 022 (0.93) (10.46) (0.53)
navAIiNY (coamScioooud) 1,835.10 (0.06) 0.63 (4.85) (4.84) 0.63
Q’wmsna‘u (a@aansciousSIsa) 7.81 21.09 37.26 (25.05) 110 (25.90)
uuaanaqiu (aoaaSaoUISISA) 82.09 0.04 012 (212) man 633
Uuaanatioyosn (aoaanscioulsIsa) 7816 0.60 367 (0.90) (29.33) 6135
AS20NIBO (90) 1,145.00 419 4032 6814 (4642) (24.42)
. - o o . e - - o .
dasrwanauinuwusuas 10 U 80\lTnUIIa:ﬁHS'2‘1 waawdaswanoulinuwusuas 10 U ae\ﬂnuna:ahsgﬂ
457 %) TH GB1QY 1.0 4 (Pts)
40 4 +2SD =0.48
35 05 1
+1SD = -0.02
3.0 0.0 1 ; : : : : : : —
25 A 05 Avg =-0.52
20 A UST 10Y (0.5) . -
15 (1.0) 1
-1SD = -1.01
1.0 1 5 s 0
05 - ' -25D = 151
0.0 T T T r r r r r r r r . (2.0) -
8§ & 'gu\. § §8 ¥ &8 8§ &8 & & & R 8§ 8§ 8 8 /8 & §8 § 8 &8 & & @
= = > j= ) (o)) Q + > 1%} = Ko} = = E_ =) j= ) (o)) Q *0‘ > 9] j= Qo
£ 2 3 3 2 § ¢ 2 &8 383 ¢ 2 2 €23 > 2 86 2z &8 8 ¢ 2
SasmaniJagu THB/USD nisindeulhozovsasaniJaguluginindeaoaais dse
40.0 4 (THB/USD) -
425D = 38.21 South Korean Won 1
38.0 - Hong Kong Dollar i
+1SD = 36.7 Malaysian Ringgit 1
360 Philippines Peso 1
Avg =35.19 Indian Rupee
34.0 A Taiwan Dollar 1
Thai Baht 1
320 -1SD = 33.68 Indonesian Rupiah |
25D = 3217 Singapore Dollar 1
30.0 - Jf]pcnese 4Yen. 1
China Renminbi i
28.0 . . . . . . . . . . . . Offshore Deliverable CNY ! : : : :
§ 8 8§ § § & § § § § 8 8 8 8 (06 (04 (02) 00 02
= = =} = =35 (o)) Q - > O C Q0 =
g 2 2 3 3 2 & 6 & &8 35 ¢ 2 (% Change 1 day)
novA uJudu Brent
150
2100 - (US$/Troy ounce) (US$/bbl)
2000 +2SD = 1998.69 130 | +2SD = 125.88
- +1SD = 11211
1900 A +1SD = 1903.17 1o - -
1500 Avg =1807.65 Avg =98.35
E 7 90 -1SD = 84.58
1700 1 -1SD = 171213 20 -2SD =70.82
1,600 A
-2SD = 1616.61
1500 A 50 1
1,400 r r r r r r r r r r r r 30 . . . . . . T T T T T T
B 5 > [= S o o g > 9} = o 5 L L 5 = 5 o a & 3 %) I o <
F < 2 3 5 2 &3¢ 2 8 38 ¢ 2 2 &£ 2 3 35 2 8§ 3 2 8 38 ¢ 2
Note: Standard deviation (SD) b7zﬁxyzy7mﬁ179n§aa7a
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Update samauminafitun

Avg. Price Avg. Price Avg. Price

QTD in 1023
CRB Index 551.85 (04) 55493 (0.7) 81 59261 1066 (64)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 8276 29 80.64 (45) 167) 97.10 401 8064  (169)  Daily
Brent Crude (US$/bbl) 84.25 57 8297 (6.0) (166) 9993 an 8297  (170)  Daily
West Texas Int. Cushing (US$/bbl) 786 60 7760 () (220) 9454 3891 7760 (17.9)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 88.75 41 87.41 101 (122) 10755 4975 8741 (187)  Daily
Natural Gas Henry Hub (US$/mmBTU) 2.79 216 287 (403) a7.1) 461 68.85 287 (376)  Daily
Coal Price NEX (US$/MT) 170.10 (16.0) 304.42 @17 126 36493 16391 30442 1201 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 106.91 40 108.84 95) 3) 12847 68.59 108.84 (153) Daily
Gas Oil - Dubai (US$/bbl) 2415 78 28.20 (214) 94.1 3137 32729 28.20 10.7) Daily
Gasoline, 92 RON Spot (US$/bbl) 95.95 22 95.06 (210 (13.6) 109.73 4314 95.06 (134) Daily
Gasoline - Dubai (US$/bbl) 13.19 @n 14.42 264.2 93 12.63 62.02 1442 141 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 69.57 6.5 62.53 (48.0) (26.2) 79.55 2919 62.53 (214) Daily
Fuel Oil - Dubai (US$/bbl) (13.19) (12.5) 18.11) (23.0) 493 -17.55 140.85 (1811 32 Daily
Jet Kerosene - Spot Price (US$/bbl) 126.35 238 109.81 (7.0 14 124.29 68.00 109.81 1.7y Daily
Jet Kerosene - Dubai (US$/bbl) 43.59 101.0 29.16 (13.2) 154.2 2719 430.89 29.16 73 Daily
SG Refinery Margin (US$/bbl) 7.81 373 8.60 343 5.9 8.60 145.36 8.60 (20.0) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 930 33 829 9.6 (25.6) 1,001 (0.87) 829 (172)  Tuvesday
Ethylene Spread (US$/MT) 186 750 721 4596 (47.2) 212 4119 121 428 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 960 (1.5) 927 59 (15.4) 990 1.54) 927 (63) Tuesday
Propylene Spread (US$/MT) 216 88 219 125 32 201 (43.60) 219 92 Daily
Naphtha - Singapore Spot FOB (US$/MT) 745 08 707 40 (19.9) 789 2156 707 (10.3) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,10 09 1,055 131 (183) 1,180 0.08 1,055 (10.6)  Tuesday
HDPE-Naphtha Spread (US$/MT) 366 72 348 2427 4.9 391 (26.19) 348 ann Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,160 0.9) 1,149 0.5) (28.7) 1438 (5.75) 1,149 (20)  Tuesday
LDPE-Naphtha Spread (US$/MT) 416 37) 442 1244 (393) 649 (25.96) 442 (319 Daily
PP Film, Spot South East Asia (US$/MT) 1,110 0.9) 1,065 82 (18.6) 1,174 (9.60) 1,065 (93) Tuesday
PP Spread (US$/MT) 366 A1 358 7.7 (159 385 (40.72) 358 o0 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 540 29 528 (97.0) (23.4) 585 (13.93) 528 ©97)  Tuesday
MEG Spread (US$/MT) -37 109 74 (1326) (1789.2) -36 (167.17) 74 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,120 14 1,700 (4.6) “4.3) 1,261 40.96 1,100 (128)  Tuvesday
Paraxylene Spread (US$/MT) 41 an 418 *.0) 257 442 4251 418 5.6) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 302 ©.9) 289 27.7) 374 325 3501 289 iy Daily
Toluene, FOB Korea Spot (US$/MT) 895 11 864 ) 23) 963 3226 864 102)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 960 0.0 946 94 (133) 1,057 1352 946 (104)  Tuesday
Benzene Spread (US$/MT) 309 23 328 8.3 97 367 435 328 (10.5) Daily
Benzene - 92 RON Spread (US$/MT) 142 (112) 136 223 (116) 21 (56.40) 136 723 Daily
Condensate (US$/MT) 699 29 682 (44) (16.5) 818 4013 682 (16.7) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 785 (0.6) 799 (2.9) (6.0) 885 2547 799 ©.7)  Tuesday
PTA Spread (US$/MT) 35 (303) 63 243 @21 40 (6202) 63 556  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 920 0.0 896 84 35.7) 1,152 (2027) 896  (222) Tuesday
Ethylene Spread (US$/MT) 735 G2 775 172 (335) 940 (1331) 775 (175)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 300 0.0 287 104 (66.1) 543 (26.02) 287 (471)  Tuesday
Metal

Gold (US$/Troy Ounce) 1836 06 1875 83 0.2) 1,802 017 1875 40 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,128 ©.1) 9,009 124 ©.7 8,805 (5.25) 9,009 23 Daily
Silver Future (US$/Troy Ounce) 21 (&) 23 64 an 22 (933) 23 33 Daily
China Composite Steel Prices (CNY/MT) 4,532 ©.1) 4453 48 (14.6) 4,770 (12.85) 4453 6.7 Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,150 (0.8) 3,951 05 (35.7) 5136 1559 3951 (231)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 165 18 163 83 (225) 184 (11.85) 163 M4  Daily
Sugar #11 (US$/LB) 20 20 19 62 88 18 16,86 19 69 Daily

Freight Rate
Baltic Freight Index: BDIY 1,145 69.9 818 (46.2) (60.0) 1,931 (33.89) 818 (57.6) Daily
Baltic Supramax Index: BSI58 1,156 326 765 (423) (66.5) 2,006 17.27) 765 (618) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Polyolefins-Naphtha spreads
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Update s1An
Polyolefins prices
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Foan1sWIDSA (short sales)

SIAMI0AY

JSunruAu  yarmisanggesa sIAAIda doucvs:nawsimia % USuirun1sanugasa

(Au) (un) (un) 2 .n. 66 AusIAIYFOSa IRYURUNS:OUKAN

SSP 489,200 4,581,180 9.36 9.30 0.70 4298
BBGI 353,000 2,191,125 6.21 6.15 093 27.35
EPG 535,600 4,372,555 8.16 8.15 017 26.54
SAMART 535,400 2,788,230 521 515 112 2612
VIBHA 404,800 1,074,186 2.65 2.66 (0.24) 25.99
BCPG-R 1,318,000 12,455,265 945 9.45 0.00 25.82
SCN 153,100 304,769 1.99 1.99 0.03 25.56
QH 3,047,200 7,313,280 240 240 0.00 2350
OSP-R 1,622,900 51,120,500 31.50 31.75 0.79) 2313
THANI-R 2,427,700 9,193,534 379 378 0.18 22.33
VIH 14,800 126,540 8.55 850 0.59 22.26
CPF 3,126,900 68,809,220 22.01 22.00 0.03 2217
DCC 604,000 1,377,120 2.28 230 (0.87) 21.26
AS 145,300 1,873,540 12.89 12.70 153 20.38
LPN 670,800 2,811,122 419 418 0.26 20.03
BDMS 5,847,800 162,276,450 27.75 27.50 09N 19.86
TVO 250,600 6,891,500 27.50 27.50 0.00 19.25
LHFG 1,143,700 1,304,311 114 115 (0.83) 19.10
TTB 63,746,900 87,884,493 1.38 1.37 0.63 18.68
TPIPL 2,157,200 3,676,507 1.70 1.69 0.85 1841
JAS-R 4,049,700 8,427,796 2.08 2.08 0.05 18.40
BTS 8,519,500 67,055,315 7.87 7.80 091 18.01
INTUCH-R 1,022,800 71,563,300 69.97 70.50 (0.75) 17.55
CBG-R 721,300 70,871,100 98.25 97.25 1.03 17.53
OTO-R 316,700 5,389,300 17.02 17.00 0.10 17.47
SUPER 14,745,400 7,995,621 0.54 0.54 042 17.24
SPCG 63,200 910,640 14.41 14.40 0.06 17.00
LH 3,212,600 31,424,795 9.78 9.80 (0.19) 16.84
BANPU 8,895,900 96,965,310 10.90 10.90 0.00 16.67
SPALI 880,300 19,932,110 22.64 2270 (0.25) 16.26
PTT 9,660,900 304,318,350 31.50 31.50 0.00 16.10
BCH-R 1,779,400 34,460,800 19.37 19.20 0.87 1591
STEC 717,300 9,630,940 1343 13.50 (0.54) 15.89
BJC 711,900 26,741,850 3756 36.75 222 15.89
JMT-R 1,653,600 75,192,900 4547 4525 0.49 15.68
EPG-R 305,400 2,491,815 8.16 815 on 15.13
SABUY 1,599,200 19,321,350 12.08 12.00 0.68 15.02
OR-R 1,703,700 36,881,230 21.65 21.70 (0.24) 14.66
YGG 114,000 902,435 7.92 7.85 0.84 14.31
SPRC 2,228,900 25,101,720 1.26 11.00 238 141
ONEE 508,900 3,686,885 7.24 7.0 2.04 13.92
ASP 231,400 708,084 3.06 3.06 0.00 13.69
BAY 121,800 3,564,325 29.26 29.50 (0.80) 13.20
GFPT-R 478,400 5,763,800 12.05 1210 (0.43) 1319
GPSC 921,900 60,636,650 65.77 65.50 042 131
AP 3,887,300 47 464,450 12.21 1210 091 12.99
CHG-R 5,632,500 21,145,278 3.75 376 (0.16) 12.95
BAM 4,035,000 58,484,800 14.49 1410 2.80 12.94
BOL 65,500 675,170 10.31 10.20 1.06 1291
BPP 143,300 2,200,420 15.36 15.30 0.36 12.90
AlE 106,700 271184 254 252 0.86 12.80
CBG 523,200 52,023,050 99.43 97.25 224 12.71
MEGA-R 166,400 7,653,400 4599 4575 0.53 12.53
OSP 853,900 26,910,200 31.51 31.75 (0.74) 1217
OR 1,408,200 30,490,860 21.65 21.70 (0.22) 1212
CENTEL 378,900 20,675,050 54,57 55.00 (0.79) 12.08
CRC 1,220,700 55,032,825 45,08 4525 0.37) 11.85
THANI 1,276,700 4,834,902 3.79 378 0.19 11.74
COM7 1,241,600 37,980,725 30.59 30.50 0.30 11.64
BEC-R 232,000 2,174,805 937 9.35 0.26 11.56
KCE-R 1,716,700 81,890,200 47.70 47.00 149 11.54
TIPH 107,900 4,873,350 4517 45.00 0.37 11.45
KBANK 1,205,600 165,536,750 137.31 137.00 0.22 n41
EA-R 1,871,500 141,366,050 75.54 75.00 071 11.34
BYD 2,026,600 20,933,420 10.33 10.00 3.29 .31
NER 650,000 4,003,795 6.16 615 0.16 11.30
ITEL 345,100 1,233,612 357 354 0.98 1.26
MBK-R 357,900 5,832,750 16.30 16.30 (0.02) 115
AWC 4109,300 24,176,790 5.88 5.90 (0.28) 10.93
STA 413,500 10,234,300 24.75 24.70 0.20 10.92
PTTEP-R 1,147,500 176,147,500 153.51 155.00 (0.96) 10.62
GFPT 377,900 4,538,130 12.01 1210 (0.75) 10.42
BTG 692,200 21,794,775 3149 31.00 1.57 10.42
M-R 24,900 1,363,125 54.74 54.75 0.01) 1041
TTW-R 459,100 4,212,420 9.18 9.20 0.27) 10.40
M 24,800 1,358,575 54,78 54,75 0.06 10.37
HANA-R 1,459,700 85,128,275 58.32 57.00 231 10.28
MTC-R 1,165,200 39,641,300 34,02 33.50 156 10.23
ITD 9,250,500 16,068,931 174 1.65 528 10.14
MINT 2,180,200 72,913,125 3344 33.00 134 10.14
ANAN 1,715,200 2,293,377 134 1.30 285 10.01
PTTGC 1,615,800 77,520,075 47.98 4825 (0.57) 9.97
JMART 1,471,200 40,057,925 27.23 26.75 179 9.89
PTL 210,600 3,919,170 18.61 18.30 1.69 9.77
RS 92,000 1,406,730 15.29 15.30 (0.06) 9.73
WHA 15,779,900 62,632,342 397 3.94 0.74 9.63
LH-R 1,830,700 17,928125 9.79 9.80 (0.07) 9.60
OO OO O nnovestx O @innovestx innGvest” Page 16
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(uln) USIANINYZIOSA N :QIUKAN
BEC 192,400 1,806,885
ADVANC 503,700 101,539,500 20159 202.00 (0.20) 9.54
ICC 400 14,300 35.75 35.00 214 9.52
TIDLOR 2.127,800 51,955,850 2442 24.20 0.90 9.51
TOA-R 58,500 1,811,475 30.97 31.50 (1.70) 9.49
TTA-R 534,700 4,264,695 7.98 8.00 (0.30) 935
TPIPP 294,800 1,008,216 342 344 (0.58) 9.32
BBL 1,531,900 246,549,000 160.94 158.50 154 9.31
GPSC-R 649,300 42,632,150 65.66 65.50 0.24 9.23
SGP 56,600 557,140 9.84 9.85 (0.07) 9.20
11 118,200 1,590,850 13.46 13.30 120 9.06
BEM-R 6,342,300 58,161,240 9.17 9.15 0.22 9.04
VGI-R 2,896,000 12,042,784 416 4.20 (0.99) 892
BLA-R 277,200 8,745,150 31.55 31.50 0.15 8.88
LOXLEY 69,000 138,442 2.01 202 (0.67) 8.88
MEGA 117,200 5,403,225 46.10 45.75 0.77 8.83
RBF-R 158,600 1,975,970 1246 12.50 (0.33) 8.78
GUNKUL-R 13,647,200 54,888,616 4.02 392 2.60 8.75
UBE 577,500 848,016 147 145 1.27 8.72
BBIK-R 47,300 5,419,200 114.57 114.00 0.50 8.67
EGCO-R 97,700 15,827,250 162.00 162.00 (0.00) 8.67
RCL-R 520,200 16,378,575 3149 3150 (0.05) 8.61
XO 22,400 289,510 12.92 12.90 0.19 857
QH-R 1,103,000 2,635,024 239 240 (0.46) 8.51
KTC 337,400 19,488,400 57.76 57.00 133 8.44
CKP 1,958,100 7,996,306 4.08 4.02 1.58 8.44
CENTEL-R 263,800 14,452,100 54.78 55.00 (0.39) 8.41
STGT 556,100 6,197,490 114 10.90 224 8.29
NOBLE 171,300 865,065 5.05 5.05 0.00 827
IVL 1,833,100 68,503,325 37.37 37.00 1.00 8.24
BGRIM-R 1,108,600 41,311,750 37.26 36.50 210 822
MAJOR 150,200 2,592,730 17.26 17.30 (0.22) 8.21
GULF 2,428,000 124,181,700 5115 50.25 178 819
THG-R 116,500 8,076,050 69.32 69.25 0.10 816
INn-R 106,300 1,418,200 13.34 13.30 0.31 815
HMPRO 1,950,900 27,226,800 13.96 13.80 113 8.02
JMART-R 1,189,800 32,420,075 27.25 26.75 1.86 8.00
STA-R 300,300 7,434,640 24.76 24.70 0.23 7.93
BTS-R 3,748,700 29,490,210 7.87 7.80 0.86 7.93
KCE 1,178,700 56,648,550 48.06 47.00 226 7.92
RBF 143,100 1,799,200 1257 12.50 0.58 7.92
TISCO 204,400 20,951,000 102.50 102.50 0.00 7.88
BGRIM 1,061,800 39,941,475 37.62 36.50 3.06 7.87
KBANK-R 831,500 114,016,350 13712 137.00 0.09 7.87
CPALL 2,489,600 154,137,450 6191 62.00 0.14) 7.81
TFG-R 324,000 1,733,400 535 5.30 0.94 774
AOT 2,674,800 192,891,300 721 71.75 0.51 7.73
TOM 211,500 7,591,000 35.89 36.00 (0.30) 7.70
KTB 3,397,900 58,723,590 17.28 1710 1.07 7.69
PTG 497,400 6,872,200 13.82 13.70 0.85 7.67
TKS 166,900 2,167,730 12.99 12.90 0.68 7.64
EGATIF 71,900 478,135 6.65 6.65 0.00 751
DELTA-R 333,000 328,258,900 985.76 1,000.00 (142) 747
SYNEX-R 26,700 426,030 15.96 16.00 0.27) 7.45
SCC-R 298,500 98,614,700 330.37 330.00 0 7.44
SAWAD-R 2,343,500 126,144,725 53.83 53.00 1.56 7.25
PSL-R 1,002,200 15,551,090 15.52 15.60 (0.53) 7.23
KEX-R 65,500 1,011,930 15.45 15.30 0.98 714
NOBLE-R 147,800 745,605 5.04 5.05 [CAD) 713
CPF-R 999,600 21,960,870 2197 22.00 0.14) 7.09
AIT 133,400 800,400 6.00 595 0.84 6.97
KTC-R 276,200 15,824,800 57.29 57.00 0.52 691
BEM 4,837,100 44,331,855 9.16 9.15 0.16 6.90
BAM-R 2.123,400 30,774,640 14.49 1410 279 6.81
RCL 410,900 13,007,600 31.66 31.50 0.50 6.80
AMATA 1,271,200 25,837,200 20.33 20.20 0.62 6.75
RATCH 331,900 13,110,050 39.50 39.50 0.00 6.61
JTS-R 50,600 2,011,675 39.76 39.25 129 6.56
PTTGC-R 1,058,400 50,748,750 47.95 4825 (0.62) 6.53
RATCH-R 324,800 12,819,350 39.47 39.50 (0.08) 647
SIRI 9,650,000 18,369,273 1.90 188 125 6.46
BH 115,800 24,364,400 210.40 210.00 0.19 643
HTC 32,300 1,017,450 31.50 31.50 0.00 6.16
IVL-R 1,359,800 50,769,775 37.34 37.00 091 6.1
HMPRO-R 1,458,000 20,282,750 13.91 13.80 0.81 6.00
PRM 497,600 3,739,520 752 7.55 (0.46) 597
TTA 341,400 2,722,980 7.98 8.00 (0.30) 597
AOT-R 2,056,100 147,563,175 .77 71.75 0.03 5.94
MBK 189,900 3,069,930 1617 16.30 0.82) 592
XPG 994,900 1,219,211 1.23 1.20 212 5.90
EASTW 37,900 193,290 510 515 (0.97) 5.84
SCCC-R 5,000 727,000 145.40 146.50 (0.75) 576
GLOBAL 1,169,000 21,685,690 18.55 18.80 (1.33) 574
JUBILE 1,800 45,450 25.25 25.50 (0.98) 571
BLA 177,400 5,606,375 31.60 31.50 0.33 5.69
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1. SI9NUNISFD-YARUIDNGUSHIS tu Sun 2 U.A. 2566
FousStn FoguSmis Sunidun

sou 35nasiaun/

/9Kug (uIn) (UIn) /KUY
AIRA U Sryya DwewuIasSty Ruanlny 01-03-66 10,000 1.89 18,900 Y
BEAUTY U1y Ws:wud AdnginAScud Ruaniny 01-03-66 130,000 1.30 169,000 izo
BGT UWAD 25U JuANAdNF ARuainy 01-03-66 14,600 1.09 15914 %o
BKI uWAD ad Tannuwuy Aualry 01-03-66 500 289.00 144,500 o
CHASE  uwa1d 501 Juddssnu ARuaniny 02-03-66 7,500 2.86 21,450 izo
CPl uy fad dasiazoliy Rualny 02-03-66 160,000 3.14 502,400 %o
DTCENT uWaA1D qunSau A8ss Aualry 27-02-66 38,000 191 72,580 o
DTCENT uwaA1D qunSad A8ss Ruaniny 01-03-66 49,500 1.92 95,040 izo
EKH uw WUy weuudrugnisug  Aualny 01-03-66 24,000 8.08 193,920 %o
EKH u® N33y 1AaASFdSaU Aualry 28-02-66 28,800 8.30 239,040 o
EKH Uy NJ39 1aASAdSAU Aua0ry . 28-02-66 92,900 8.33 773,857 izo
EKH uy N339 1aASAdSaU TudAnyiiaauaNsNvFoRU 28-02-66 80,000 1.92 153,600 %o
EKH w1y N339 1aASASaU Ruanny 01-03-66 80,000 7.98 638,400 o
EKH w9 us) oudan Ruanidny 01-03-66 20,000 805 161000 %o
EKH U9 ANSWIA ANA:WAU ARuainy 01-03-66 310,000 8.04 2,492,400 %o
EKH Uy 91U 19901500S Ruanny 01-03-66 30,000 7.92 237,600 o
EP U1y gns Juannna ARuaniny 28-02-66 100,000 358 358,000 3o
ERW Uy onny wAaau Rualny 28-02-66 100,000 5.10 510,000 Y
|DF Uy dswa Udlnswau Ruanny 02-03-66 200,000 2.88 576,000 E)
KC Uy dud Ju:na Ruaniny 01-03-66 10,000,000 0.20 2,000,000 Y
LPH U1 &unNs Aununoty ARuainy 01-03-66 70,000 5.52 386,400 o
MBAX U1y TaNs 1AADTA tudAryIaovaANSAR:goRU 01-03-66 95,600 157 150092 29
MBAX U1y mANE 1AADNA Aua0ry 01-03-66 360,300 541 1,949,223 Y
PEACE  U1Y JuwaA wsus:m ARuanny 01-03-66 310,000 452 1,401,200 ﬁ_o
PG Uy Wsun Tapscuun Ruanny 01-03-66 19,000 8.12 154,280 E)
PLUS UWAND UrunsT 110 Ruaniny 01-03-66 100,000 7.85 785,000 izo
PLUS g Tadossu AaSAl ARuany 01-03-66 39,700 8.02 318,394 %o
SA uw qUun AVASSIASTY Aualry 28-02-66 30,800 7.52 231,616 o
SIMAT  UNY UryIaFA IB0oWSEy Auany 01-03-66 350,000 220 770000 %o
SITHAL  Un9 wadAnd AUASaUNIVA ARuanny 01-03-66 200,000 1.45 290,000 o
STC Uy aSANS Juas:nanov ARuaniiny 01-03-66 13,300 0.79 10507 9y
STC U9 A4sANS Fuas:nanov Ruaniny 01-03-66 6,000 0.78 4,680 do
STI g AadAnd amascud ARuany 28-02-66 200,000 6.25 1,250,000 Y
STP g asAnd Tsauovrvsa Aualry 01-03-66 20,000 11.90 238,000 3o
SUPER w1 In3n dnsosuUIaS ARuaniny 01-03-66 30,000 0.58 17,400 izo
SUPER U1y v9unsSwd Tavg: ARuanny 01-03-66 4,000,000 0.57 2,280,000 %o
SUPER U1y Y0unSwe Tang: Ruanlny 01-03-66 2,000,000 0.55 1,100,000 E)
SUPER Uy YounSwd Tamne: Ruaniny 01-03-66 5,000,000 0.55 2,750,000 izo
SUPER U9 99unsSwd Tang: ARuainy 01-03-66 5,000,000 0.55 2,750,000 %o
SUPER U1y 99unsSwd Tang: Aualry 01-03-66 500,000 0.56 280,000 o
SUPER U1y Y2unSwd Tamnu: ARuaniny 01-03-66 500,000 0.56 280,000 izo
SUPER Uy 99unsSwd Tang: ARuany 01-03-66 50,000 0.56 28,000 %o
SUPER U1y Y0unSwe Tang: Ruanlny 01-03-66 50,000 0.56 28,000 E)
SUPER U1y YounSwd Tamne: Ruaniny 01-03-66 50,000 0.56 28,000 izo
SUPER U9y 99unsSwd Tang: ARuainy 01-03-66 2,000,000 0.55 1,100,000 %o
SUPER U1y v9unsSwd Tane: Aualry 01-03-66 500,000 0.55 275,000 o
TGM U unadUn wssnudm Aua0ry 01-03-66 215,800 36.25 7,822,750 izo
TQM U unAdUn wssnuim ARuany 01-03-66 50,000 3600 1,800,000 %o
TGM U unadun wssoudn Ruanlny 01-03-66 106,700 3575 3,814,525 E)
TSR wg 1ensad 1oy ARuaniny 01-03-66 30,000 412 123,600 izo
TSR Uy 1ensad 1oy ARuainy 01-03-66 30,000 412 123,600 %o
TSR Uy 1onsad 1oy Aualry 01-03-66 50,000 410 205,000 o
TSR ug 1ensad 1oy ARuaniny 01-03-66 30,000 4.08 122,400 izo
TSR Uy 1ensad 1oy ARuany 01-03-66 50,000 4.02 201,000 %o
TSR ug 1onsad I19og Ruanny 01-03-66 50,000 410 205,000 o
TSR wg 1ensad 1oy Ruaniny 01-03-66 30,000 4.04 121,200 izo
TSR Uy 1ensad 1oy ARuany 01-03-66 30,000 394 118,200 %o
TSR Uy 1onsad 1oy Aualry 01-03-66 30,000 392 117,600 o
TSTE  wng Us:ma gauosiius Auadny . 01-03-66 1,000 775 7750 %o
TWPC Uy Isuan T TunaavansluwausdyguninannrannSwy  28-02-66 50,000 497 248,500 %o
SdvINY (NVDR)SWSY Auary
utp U1y AA NNSNUN Aua0ny 01-03-66 50,900 14.72 749,248 do
sou o 38,121,044

91y 5,888,722
ans 32,232,322
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2. goado/ANudgnsa:du 12 1GouzovRUNogNMEIANTIS3INSIHYION InnovestX
ERW TQM
0 — _— 550 400 ) 000 sh [
(000 (Bt/share) 350 | ¢ ares) (Bt/share)
shares) r 5.00 | 48
(500) - 300
- 450 250 i
200
(1,000) - - 4.00
150 “
1500 r 350 100 Cumulative Net\Buy / Sell
(1,500) Cumulative Net Buy/Sell | 200 50 Avg. Price 39
Avg. Price 0 T N/ T
(2,000) £ 250 (50) \ | 36
= = > c S [e)) Q + > (@] c QO & ' ' N | ' s ' ' ' ' o
223523806 2838¢ £353388s 8888 ¢
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JpnuAu

Juns

6

Suuayan

XD - Cash Dividend
XD(ST) - Stock Dividend

SvuAs

XD

AMANAH Bt0.2
BlZ Bt0.2

DMT Bt0.38
EBANK Bt0.32
ENY Bt2

GAHREIT Bt0.3
GFPT Bt0.2
GROREIT Bt0.3
KTBSTMR Bt0.1777
LUXF Bt0.2

XE

ZIGA-W1 1:1@Bt1
PD

DIF Bt0.2535

PD - Payment Date
XR - Rights for Common

ourAu
ws
1
Name change
UPA to "Green Tech Ventures PC
UPA to "GTV"
XD
BBGI Bt0.05
BKKCP Bt0.18
GULF Bt0.6
KDH Bt0.75
LPN Bt0.12
MIPF Bt0.32
THANI Bt0.17
Share listing
PPPM 82,496,131 Shares
SDC 30,864,197 Shares
TCAP 60 Shares

XD

2S Bt0.2

AMA Bt0.25
ARIP Bt0.0215
ASN Bt0.0267
ASP Bt0.13
BAREIT Bt0.2451
BDMS Bt0.3

BEM Bt0.12
BROCK Bt0.01
BUI Bt0.5

BUI 10 : 1 XD(ST)
B-WORK Bt0.1771
COM7 Bt0.75
CPN Bt1.15
DOHOME 16 : 1 XD(ST)
DOHOME

DREIT Bt0.4006
ITNS Bt0.12
KIAT Bt0.02
LHHOTEL Bt0.45
LHPF Bt0.13
LHSC Bt0.1
MEGA Bt0.85
NDR Bt0.02

NKI Bt1

NKI 36 :1XD(ST)
OGC Bt0.57
QHHR Bt0.15
QHPF Bt0.15
SAF Bt0.035

SAT Bt1.12

SFT Bt0.07
SONIC BtO.1
TEAM Bt0.2

TK Bt0.42

TPIPL Bt0.07
TPIPP Bt0.03
TTW Bt0.3
WHART Bt0.1265
WICE Bt0.44

PD

WHABT Bt0.173

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

wnrRaud

2
XD
CBG Bt0.75
CPTGF Bt0.1615
EGATIF Bt0.0918
FUTUREPF Bt0.34
HENG Bt0.0666
IFS Bt0.1633
INSET Bt0.05
JASIF Bt0.23
KBSPIF Bt0.174
KSL Bt0.07
MBAX Bt0.38
PHOL Bt0.12
PM Bt0.28
PT Bt0.35
PTT BtO.7
SNC Bt0.4
SPVI Bt0.175
TASCO Bt1
TFFIF Bt0.1032
TFM Bt0.08
TTLPF Bt0.422
XO Bt0.21
PD
FTREIT Bt0.187
Delisted
DTAC
TRUEE

XD

ALLY Bt0.173
APURE Bt0.05
BKD Bt0.06
BKI Bt5
BOFFICE Bt0.173
CHIC Bt0.0025
CPW Bt0.08
FMT Bt2.75
FSMART Bt0.16
FTI Bt0.06
GBX Bt0.077
ICN BtO.1

KK Bt0.025
KUN Bt0.03
LST Bt0.19
M-Il Bt0.15
MNIT Bt0.02
MNIT2 Bt0.06
MNRF Bt0.015
MSC Bt0.4
M-STOR Bt0.1
NC Bt0.014
NCH Bt0.11
NVD Bt0.06
PQS Bt0.15
PSH Bt0.65
PTG Bt0.2

RJH Bt0.5

SCP Bt0.15

SE Bt0.04021456995
SE 27:1XD(ST)
SECURE Bt0.3
SIS Bt1.2

SISB Bt0.16
SPRC Bt0.15
STC Bt0.025
SUSCO Bt0.2
SVT Bt0.05
SYNEX Bt0.52
TEKA Bt0.13
TKN Bt0.12
TPRIME Bt0.093
UAC Bt0.12
UEC Bt0.03
UPOIC Bt0.45
UTP Bt0.27
UVAN Bt0.7
WORK Bt0.13
YONG Bt0.08
XR

KUN 10 :1@Bt2.10
PD

MC Bt0.45

XE - Warrant Exercise
CW - Capital write-down

fNS
3

New securities
TRUE
XD
BCP Bt1
BCPG Bt0.16
CTWw Bt0.05
DRT Bt0.26
MST Bt0.61
SPRIME Bt0.16
SUPEREIF Bt0.13093
TIF1 Bt0.14
TU Bt0.44
PD
CPNCG Bt0.24
POPF Bt0.275
PPF Bt0.1885
SIRIP Bt0.05
Last trading day
ZIGA-W1
Share listing
CCET 13,661,774 Shares
CHO 55,555,554 Shares

10
XD
CMC Bt0.00423
CMC 27:1XD(ST)
csCBt2.2
CSC-P Bt3.7
DDD Bt0.3
EA Bt0.3
HARN Bt0.13
HL Bt0.18
KJL Bt0.63
KJL 1:1XD(ST)
MTI Bt6.18
PLUS Bt0.13
S Bt0.02
SVOA Bt0.071
SVOA-PA Bt0.071
SYMC Bt0.0935
TCCC Bt14
TTIBt1
VCOM Bt0.18
VIH Bt0.45
WHAIR Bt0.1218
WPH Bt0.11
PD
GVREIT Bt0.198
IMPACT Bt0.21

SP - Suspension
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

rannSwonold
nannSwdneldindourung C InSouKLNY NC
Sharecode Effdate Enddate (Non Compliance)
Turnover  Llevel Caution :

HUTYIKQ "NC" R 1[g{u]
|isf (**) y N "c" N C 3l Al

rannSwdnidouiasms
nnunisgoany

Suh 14/08/2018 FuinSovhng C
IKawA : doUINEiioRU < 50% ounuds:
1142 & rnSuvumisiiu Tasunan 2 Audadun

AN 30 Dnunou 2561

NEP 14/08/2018 |J(?:3Lljm:u - - - v 5UR 12/11/2018 uAdIASONKLNY C - -

1 SET |uog'o_1ngul|rﬂalhqliunsun3g .
IKQNIVITANNTY : AouzovgiioRu < 50%
YounuASHIAD AMSUYUNISU Tasunan 3
AUAOSUA 30 AULNDU 2561
Sun 15/08/2018 JuinSovunny C
Iqwa : @ouevdiioRu < 50% sounudns:

A 180 FMSLWIUMSIIU Tasunan 2 AudOSURA

e 30 Unuou 2561
Tasums N

NEWS 15/08/2018 > - - - v 5UR 15/11/2018 SuAvindovrUIY C - -
WJaguidav J - e
iTovnndunifikalinsutou
91N SET )y . s

IKANSNITANATY : douvevgiionu < 50%

Founus:IAd AHSUIUMSIRU Tasunan 3

ﬁuﬁooun 30 AUYWU 2561

5UR 16/08/2018 FUIASONHUNY C

IKawa : doudevgiioRu < 50% aaunuzns~

180 FMSLIUMSU Tasunan 2 AudOSUR

30 Dnugu 2561

UNIM:

AQ 16/08/2018 Ijg-ztjmz\] - . . v 5UR 15/11/2018 Sunvindoukng C . .

itovnnduisfanalinsudou

N SET
|mnu\ﬂukmﬁia douzevgiiou < 50%
aa\mums 180 ArSusuMsiiu Tasunan 3
AUAOSUA 30 AULBU 2561
5uUn 16/08/2018 JuinSovring C
Iqwa : @uevdiioRu < 50% sounudns:

. 180 AMSLIUNSIIU Tasunan 2 Audosun
UNOM:
o 30 DnuwU 2561
TaSums .

UMS 16/08/2018 = - - - v 5UR 13/11/2018 Suavindovrung C - -
WJaguidav o - s
1 SET iTovnndunilaikaliinsutiou
InaRSIUIANATY : doudovdiionu < 50%
FounuNSHIAD AMSUIUNISU Tasunan 3
ﬁuao:)un 30 AUgU 2561
5UR 14/12/2018 UIA3ONHUNY C
IKawa: AouzovdiioRu < 50% aa\mums.
- 185 dnSusumsiiu Tasunal 2 AugaSuf
e 30 Dnuigu 2561
Tasums s - ¥
NATION 14/12/2018 = - - - v 5un 31/01/2019 guAvInSavKHUNY C - -
WJaguidav
itovnnduisfainalinsudou

"N SET |mnu\ﬂukmﬁia douzevgiiou < 50%
aa\mums 180 AMSUIUMSINU TasunaR 3
AUAOSUA 30 AULBU 2561
UNOM: 5un 01/03/2019 JuinSovkiny C
HYDRO 01/03/2019 chsums ) ) ) v IHaua: Aaugovgiou <_59%: gounuds: ) )
WJagunJav 1142 ArSusumisiiu Us:9U Audadun 31
N SET SuoAy 2561
UNIM:
TaSums
STOWER 05/03/2020 _ - - - v " E— - -
WJaguidav 5un 05/03/2020 JuinSavring C
97N SET Inawa: douzovgiioRu < 50% gounuds:
UNI9: 142 &rSuvumisiiu Us:9U Audadun 31
3S| SuoAl 2562
STOWER - W3 | 12/10/2021 | 195ums ; . . v . .
WJaguiday
N SET
UN39: 5UR 18/08/2020 UIASONHUNY C
T80 18/08/2020 Tclsums ) ) ) v IKawa: AouzovdiioRu < 50% aa\mums- ) _
WJagunlav 185 dnSusumsiiu Tasunal 2 AugaSuR
910 SET 30 Dounou 2563
UNIM:
1aSums
PPPM 04/03/2021 _ - - - v < > - -
703/ WJaguidav 5UR 04/03/2021 FuIR3ENHIY C
91N SET Inawa: douzovgiioRu < 50% gounuds:
UNIM: 1182 dMSuyuMsiiu Us:vl auamun 31
3Si nAY 2
PPPM-W4 | 04/03/2021 | 1GSUMS ; - - v SuxnA 2563 - ;
WJagundav
N SET
UNIA: Sun 17/05/2021 Juindovnung C
DV8 17/05/2021 Tclsums ) ) ) v Inqwa: douzovgiionu < 50% 2avnuzs: ) )
WJaguidav 180 FMSLIUMSIIU Tasunan 1 ﬁuaoaun
91N SET 31 DunAu 2564
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ey rannSwINeTA
hannswsnm‘m'\oumsms - e e P -
nannSwonmuldinSovkune C 1ASOVHUNY NC
Sharecode Effdate Enddate (Non Compliance)
Turnover  Llevel Caution :

5 HUTYIKQ "NC" ana
list (**) ] el ] ]

mnumsaaaw

UNIA: Sun 12//11/2021 Juindovring C
KKC 12/11/2021 Tc_]sums ) ) ) v Inqwa: douzovgiionu < 50% 2ovnuzs: ) )
WJaguidav 180 FMSLUMSIU Tasunan 3 ﬁuﬁoaun
91N SET 30 AULIYU 2564
UNIM: SUn 17//11/2021 Juinsavkug C
EFORL 17/11/2021 Tc_wlsums ) . . v Iqwa: douzevgiioRu < 50% 2avnuas: . )
WJaguidav 1182 dMSUIUNISINIU Tcnsman 3 auaoaun
91N SET 30 AUYIYU 2564
UNDM:
TaSums
= - - - v U = 4 -
JCKH 03/03/2022 WJagunlav 5un 03/03/2022 JuinSovnungy C
N SET Inqwa: douzovgiioRu < 50% Younus:
UNIM: 145> drSusumsiiu Us:d Augasun 31
3S| SuoAl 2564
JckH-W1 | 03/03/2022 | 1ASUMS ; . . v .
WJagunlav
N SET

5Un 17/05/2022 JuinSovking C
Inawa: #ouZovgiioAu < 50% ounuds:
180 Arsuunsivu Tasunan 1 auaoaun
31 DunAu 2565

UNI9: IKQnIATINAD
ACAP 17/05/2002 | 1GSUMS ; . . v : s . .
WJaguiday - MagnmisevzelluyinmskSelimsnou
N SET fsovgolluyivms

HUBIKQ : uivdYe0U YuMsUTasua 2
AUAQSUR 30 TOUNYU 2565 JoVUSENGUAY
JaouzeovdiioRu <
50% YounuAs:IAD

UNIM: 5un 18/05/2022 JuinSovkiny C
EMC 18/05/2022 ch§ums ) ) ) v IKawa: AouzovdiioRu < 50% ounus: ) )
Jagunav 180 Arsuunsiau Tasunan 1 AuAOSURA
N SET 31 JuAy 2565
UNIM: 5Un 19/05/2022 JuinSovking C
ke 19/05/2022 ch§ums ) ) ) v IKawa: AouzovdiioRu < 50% ounus: ) )
Jagunav 180 ArSusunsiau Tasunan 1 AuAOSURA
N SET 31 TuAy 2565
5UR 20/05/2022 BuiRSEUHLTY C
UNDM: InQwa: masumsauaaulounfoms
SMK 25/05,/2022 ch§ums ) . . v 'SUR 25/05/2022 |u1umoau|ﬂsa\1huw C . )
WJagunlav IKawa: AoudovdiioRu < 50% aa\mums.
91N SET 18 dmnsusumsiiu Tasunal 1 AugaSuR
31 DuAy 2565
uUN39: 5UR 17//08/2022 BUiA3ovANY C
G 17/08/2022 ch§ums ) ) ) v IKawa: AouzovdiioRu < 50% aaunums. ) _
WJAagunlav 18 dnSusumsiiu Tasunal 2 AugaSuR
970 SET 30 DouoU 2565
uN39: 3UR 16//11/2022 BUin3ovANY C
W 16/11/2022 ch§ums ) ) ) v IKawa: AouzovdiioRu < 50% aa\mums- ) )
WJAagunlav 18 dnSusumsiiu Tasunal 3 AugaSuR
N SET 30 AUYIUU 2565
SKY 15/02/2023 | 07/03/2023 v 1 2070300 - - - -
digums
MTW 20/02/2023 10/03/2023 v 1 - - - - -
NTSC 20/02/2023 | 10/03/2023 v 1 - - - - -
UNDM: SuUn 22//02/2023 JuinSovKUIY C
TRUEE 92/02/9023 ch§ums ) . . v IKawa: AoudevgiionRu < 50% gounuis: . )
WJagundav 1A mnsuuumsmuds U ﬁuaooun 31
91N SET SudAU 2565
UNDM: SuUn 27//02/2023 JuinSovkuy C
$DC 97/02/9023 ch§ums ) . . v IHQua: a'_ouaa\mjr“laﬁu <50% aexl-mizhs: . )
WJagunlav 189 drSuyunisniuls:vl dugadun 31
N SET Suo1Al 2565
MPIC 28/02/2023 | 20/03/2023 v 1 - - - - -
UNIA: Sun 02//03/2023 JuinSovringy C
SOLAR 02/03/2003 | 1g5UmS - - - v Inque: AOUIBVGTIORU < 50% 2oununs: - -
WJaguidav 182 drSuyunisiiuls:val dugadun 31
7N SET Sud1Al 2565

rUgIC:
- AU aMonANNSWE ( wwwsetorth ) lla: ALIALUSENHANNSWE ( www.asco.or.th )
- Auoumsaunad Noui?n soufivAutuns:auchuls:nAaTulaavansTuwausToaURIRaMNHANNSWISWEwavIng (NVDR)

- wannswonRtingourue “: " 10U TulAovANSluraUsTuzURIRaMNKANNSWISWEING (Non-Voting Depository Receipt :NVDR)
1. hﬁnnswzin|?mnumosmsmnumsaoznu (Tumover list)
Level ) TGN

® Level 1 MUV IRJodoumsoIiUAQ 100% fioude (Jryd cash balance) ia: AU HANNSWSRMKUaUAUsuIlusvRUFoY

® level 2 HUYTIV Tﬁiqdoumlsown‘)uﬁa 100% rioudo a: ﬁwuu’jmﬁnnﬁutjﬁp’whuouw_muamlf]uoulx‘)u‘z?amu 1Az KU Net Settlement . R

® level 3 KUNUTN KUFONU¥ASID 1 Surimis (lawk3uiisn); IoounIaTRFeNY TRFOGIUNMSIWNUAQ 100% foude lia: KMUthHAaNNSWINMKUAUIAUDNUITUONIIUZONY lla: AU Net Settlement
2. HﬁﬂnSU.IUﬂWU’[CIIF\SB\IHU'IU Cuuﬂon "
hannswunnnaulnsouhuw C 2 OB\IUBODUU\’\J?I Cash Balance (ﬂ€) ﬁUWUﬂOéNCﬂIUUI’ﬂSihﬁnFnD'NNUHOTDHC)\IHU'IHUHUW?IHICIU’ﬂUC)UnOUUQHﬁnnSLUUUU) CNIIOOUnZIUIﬂSO\IHU'\UIﬂUOUTU

OO OO O nnovestx O @innovestx innGvest” Page 22




HAsaa
Qoud

HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABITHUOROMIRa3UNINMSToanulionasala:0oUdu Iazmundsdaduivavnudasaulon la:/1ée tunsrifidoavdy rMundszomiIu:unINAUSNLINIIMS
aunu

lonasadutiRaAvIARUIaWIUANARMIKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w 9y Aaaon thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RwI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS,
FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, INET, INSURE, INTUCH,
IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP,
PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP,
PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC,
SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI,
SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY,
TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH,
WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPw, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAl, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTw, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTw, CV,
CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, lIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD,
ITNS, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE,
LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE,
MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP,
OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN,
PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE,
SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM,
SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC,
STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI,
THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR,
TRC, TRITN, TRUBB, TRUE, TRV, TSE, TSF, TSR, TTI, TTT, TTWw, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO,
VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
7,2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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