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Figure 1 : SET Index daily chart

11900.00
11850.00
11800.00
i1750.00
11700.00
11650.00
1590 11600.00
11550.00
M 11500.00

1
vv 11450.00

‘ﬁ gis7o o)

M 11350.00

' 1388-1,375

11300.00

11200.00

11100.00

No Gaps bl
Apr lJul loct IJan [Bor [Jul loct [Jan Bpr lJul loct [Jan [Apr lJul Day

Source: RHB, Aspen

{ . & o PARP o 1a & o o o
SET Index Jafl 1,379.96 i!(ﬂ -1.87 il‘ﬂ Haﬂ”lﬂﬁi‘]ﬁﬂ‘ﬂ”lﬂ 38,091 aMuuUN WindwdlaifsunuUSinmmMsTen T anriin Iﬂﬂuﬂad“{l%

(?i’]dﬂﬁzmﬂ“ll’l?.li!ﬂ% 718 SULN LL&&“]J’]&IETY]E 173,625 UM YTD

UINAN : SET Index agflutnadiugu deudiddinsdasiniy 1,587 10 Siasumwaldudivgudaly  dwiufianielulasina 4/2566
. o A Ao o ed . . .
aainIauves SET axagsenine 1,375-1,530 90 uuzi Jailadeuds  dlaiianairezunislunseuszwing 1,350-1,400 90 wuzih

& &
|0D VWYY
& = & o 4 - I R . o o & o
2% SET Index Jaau USunawdaznsdiunund iasannfiens SET 63liga (LNRABNATWUN) ﬂ’]WﬂTi‘ﬁEl’lJ’]?.lUG@Lﬂ‘i’]:U’N [l

- L L ek . ea .o . . P L.
mainhazundsdaliauniaznaviuwlydamiloszeay 1,420 yaldiduataian fiansazday g fusadwly s 9 lidinhuwsum 9
1,370 30 uuzih trading 1 wiwwadanaulauna 9 1,400 yarian

RHB Retail Research / Market Dateline / PP 19489/05/2019 (035080) Page 1 of 1


mailto:Saravut.ta@rhbgroup.com

RHB® Retsil Rescanct

Saravut Tachochavalit, Analyst
TEL : +66 (2) 088 9999 Ext. 9754
EMAIL : Saravut.ta@rhbgroup.com

2 November 2023

Trading Stocks

13373

t

Support : 54

1 Gaps

15.00

12.50

10.00

61.50

£5.00

62.50

60.00
59.00
5.00
51.00

54.00
53.00
52.00
51.00
50.00
49.00

Wil et Tan Bor Tl 0ct Wan Bor I et Tan Bor T

flze:

A

A |
t- / \ [)\\/ / \\f\ Ao
. \Jg «/ \\“ Résistance : 29
[ / AR |
)W “ \\ 4
=)

15.00
65.00

55.00

45.00

35.00

25.00

i t

/\ﬁ/ Support : 27-2
y

11 Gags

120092010 201120122013 201420152016201712018201920201202112022

a

15.00
12.50

10.00

1.50
6.50

5.50

4.50

3.50
3.00

Month

Source: RHB, Bloomberg

seozduundslunsay sideway 2211919 54-59 1wz asta Iuanelunsew

fanNang  dauqnsinannnuazeti 53.75 um

RHB Retail Research / Market Dateline / PP 7767/09/2012 (030475)

Source: RHB, Bloomberg

seozduundslunsey sideway 121914 27-29 1w uuzih asa Iuanalunsay

fanann - deuandnannnuazeti 26.75 um

Page 1 of 3


mailto:Saravut.ta@rhbgroup.com

2 November 2023

RHB® | Retail Restanch.

CENTEL MINT

4000 0.0
3 fl
0 /'\ }57'50 /A\\ //\/ ! &ﬁf\w Resistance : 30 4.0
56.50 / |
i M / VA/\“\ /k .50 N ! \/, \ At ‘ gy
RN, 3 e
'l i " M Bid 1.0
; /\) ; n / | I | | | .. 7
| .50 /\/\ [ _
i : 5150 f\ ;-/ Support : 27
\ : / W | 2.0
}V . 5050 VV
A \\ | _ 150 /
. /\ /\ Resistance : 47 _24&50 / 5.0
\ }} \m : rA «VW W\V 547,50 /V s
h \\ v : ,\ i
A A /’
\/\\ \\ /\ y B | ) | /"\ N\/ 10,00
I . i
/ \J \/J4 1=43]5-544I50 \ W/ \J V i
/\‘ ! 43,50 / I .00
Support : 44.50
rv -:42.50 7.00
M 1.5 \/ "
0.5 JU
: 5.00
39.50
Ho Gazs . Ho Gans
L Bt W3 Bk i s b ok Dy 20092010201120120130014201520162017201820192020 2021 2022 Yorth

Source: RHB, Bloomberg

y .
syazduundslunsay sideway down 521919 44.50-47 1w LWzt a9Te AU

nelunsaudinan  dauqasnauazedil 44.25 um

Source: RHB, Bloomberg

» .
srozduLndslunsey sideway s21d74 27-30 U uuzin agtie Auanelunsew

Anann  daqasnuiauazedi 26.75 um



RHB® | Retail Reseancl

34.00
62.50
\/ 33.00
60.00
\ A /\ ) 3.0
57,50 / : Hl
: \ “ 3100
I i AL I h |
g I | 55.00 e \ 0.0
Il J\ / e N I \ﬂ // VA i
[ W L
\fx\ I | . I/ \ﬂ | i / \ 5.0
) J ! / Yy \
V )
\ /V | | ’ | ¥ 2.0
/ | il 50,00 V \/ | 0.5
\f/ \ | | )J\ 9.0 | 7.0
w R /» x 18.00 \ 26.50
|
/N L\/ \\M\ / \q Resistance 44 :zgs $esistance : 252:M iggg
r V 1" 15.0 /\\ \ 5.0
\4 M\\ 14.00 |, 24,50
13.00 V s
\ §23.90
”W W/ £12.00 W 23,50
1475441, 00 \ f 24019300
1 40.00 Support : 23.40 122.50
Support: 41 13 1 22.00
o Gaps 38.00 o Gags 2150
1 BIOW3 Bl e bt lon B[l B W3 B b o B b hop tay
Source: RHB, Bloomberg Source: RHB, Bloomberg
':‘zﬂmzuundﬂum@u sideway 511919 41-44 U Lzl m%@ ?Jyuﬂnﬂum'au izﬂzg“uundﬂuniau sideway 7¥1914 23.40-25 L Lz m?g'a ?Tumﬂlu
A9NAN7 muf-gmﬁmmmnm:@ﬁ 40.75 um NIAUMAINAT muf-mﬁmmmnu%@ﬁ 23.30 um

See important disclosure notice at the end of report Page 3 of 3



RHB®  Retsil Reseanct

Key Stock News (N °li’1'31;j'u)

una’ FajuAunua Iy Ruanauiiugiu 4.40 um dauyaAninlainauny 800 w

wifiarinls GUNKUL Fuifieavia 7.89% 5u5mu%ﬂﬁ_’u?m 380 A usfu yadnd
1,100 §UL 21ANBRLEIRA 2.79 LN TN 16 W.e.8 ndIAamAiumgsaLTiay
3T fiiswniuladonifininlaseu gruznisfuiin eulwdsedwiion wiemduangwin
NAUNY 800 MW A1ulusnt ues GUNKUL geugarfuainnasuleans sipiiiugiu
4.40 1w awlel 44%

SAFE saduilih 25 u. Tiansgnanilugnwiu

SAFE Aiadinsaduiinhgega 25 un anledila 21 uw fidunsdsdoynm
11 67 ulu Tsfans gnArnduuazaudearsdy widhlduEnisnniu wisusenesnan
1-2 wivsiadl unuAaaausanAanig vinlusny funlinseusan 23.47-25 v wieuan
o on a4 Comda e o
1 66-68 MlaAulmndnlay 28% daulligurinlegne 223 druum

quen 3 'VI‘L!UIMILI LA MSCI WHA-TU-CENTEL

du Mscl szmamedestudnlug] 14 we. i {1inTe WHA, TU unz CENTEL
nfamuﬁmmmmﬂ muqummmmmumuu EGCO, RATCH, MTC uaz BGRIM {lug
21Tl Tuil 30 wa. 66 U Agaviansduiiasin AuuAtetie Nazdu A- lnsuna 4/66
wisaneAunineidines WHART Liin

AlS wiaundu 3BB Mud gnusanuuusauriile }

wamoud  AunfenEunszuaumsTeeu 3BB viud win 10 wadl
vafanana. lniZisn aaldieanldiiu 2 dlawi deunrusaumain@uazguglden wiaw
fninlsvdsaauaia  senegugsiausaauund  afeilsliuminamuiia dan Q4
uwaliiuanladhgladduvieanian

naanuNznusIu SABUY whauuwiuiulug 20%
GEM Global Yield nesnulunjdnymdesini gnidreamnju SABUY iwhwng

9

£
mul,flu ’ﬂﬁ‘tﬂﬂm 19.9% LM?EI&JNH@\MHT]‘]"I 1,750 AULM ﬂﬁ'”L@&J‘H’ﬂﬂ@ﬁLLi‘ﬂ 20.58

i
o o

Sl Juiwnesy  GEM @u%‘lﬁuLmaginwmﬂmwmu‘fmzy m-nmmnwu’tmum
FaunudnfnLimsusedela

SIRI fisiiayl 2 fudmsiaFusiv Ta4 10 iRauusnnMAganIne 4 ulluau
uauds nauafuadslun) daeTeuiulnusets Top 2 fuis Aieqln faun
2 uaz NiANG qanllef” WiindAuwiiinagili 40 5 New Business Landscape 1

bl
S o . = : A
Haanane-maldiala ladeanana 10 Wewwsnngn 4 ulus1uum

ACG ilaaalandnananii 15 w%"amvm‘[ﬂs'[ufu 7 Tuhn

ACG qa‘umg@uﬂ’u?‘mimﬂum’nn@ﬁ'@ﬂixL:mLéa?ﬁqu (FAST-FIT) sia angn
iaisnns ealaa@in @1anfuueaan AN1AER 60”l,ﬂum°w7'1 15 usa wianwanTdsTudu
414 Grand Opening $93 7 JuAN Aaus 10-16 W28l

BR 3jsuenanaindsaan sulasalaililn 10% SuarigedSuinvaau
v oa L o oo
vwnanuiud site BR amnemandeen vieglnl quu avgRenssds
aaawndy dwlarelddimvinlileandn 10% fuenlasdumden wyneanasdean
vinlawasiudui

SNNP a4 Q4 aw%’u‘lﬁ’fu 49 1aLa %15 wead lad 2 saT A vl RaIn

SNNP #lnsang 4/66 Lm”lmsnu*’ummmmmemmmmummmm AAYINT
”l,a”l,m'anmq g Jele Chewy Jelly Ice iwtihmanaiaandanan Wasaguuunlval ugidu
Thuead vie uiudafuledniy 2 5617 sulanszugneuin Miﬁumﬂiﬁﬂu‘fmm@mm

wadnad agal anmsnis EV35 dulneduuviuiundneuaudligine

vafadadaonmanig EvV3.5 4a9 4 T (@ 6770) humihguuang 30@30
aelull 73 wendulneduuiudiunanguewd Windudunilneinin uaz 10 dusy
usnaaslan

TWZ udslsslwwhans amna scob T 36 iiteu Fasasaniiuimnsdn

TWZ 1818789 SCOD Inlwihaazgpanunssy 2.5 wnzdnsf aanli@n 36
dew Wuniely 31 sa, 69 wiganumsaiasprniadugiam inlidnanetesdingly
faidelisnunsnaseaniatesinslllszneufieasuiils

DELTA insesnelalngasuan suiladauan EV- ?xuuTﬂNﬂ%’N“?‘vyumuaﬂ"la

DELTA ammuﬁimﬂmmmLﬂﬂivmuammmmu‘immfaamﬂié‘mimu Double
Digits giladeiuian Ev- ivuuimamwawuﬁmmmw EV Charger Tnsiailes & ANRUAIMUATA
Indiaetli née o deuusnidluds 250 fuiyansy

BCPG favjulssliunsaa 48.7% Fenananiz-qulnsana 3 filsveq 600 a1u

BCPG tsznanandiadntianu 48.7% Tadlwiunsaaluansys auim 700
Nz st dresuasund 5 uduum gndananlaiansys drulusny anainlslasuna
3 11l 627 dmum Fudasladu dndoundeinlsladlninansgy din

PTG ganunaufid 91 nsziias aFmsdnnsaRaniin

PTG ldanfisaduananauialoand 91 nszifas vds ATNLANZAANTE 1 LA
As 3 Aew 0ud nwdee wiRtsansANINEANIIm 2.50 yﬁmm’@ﬁm INLEFUII9ANIA
Fanidaliliananu niauseaanadanuulaineigimmuaeiiai dwlusns pe teans
AR nrznusITn

An.Havalaumz 2 uauAuRaas lifanrTuaanidaddlaunsusiialandisauua

3E4IURLLAIgAAIN Google, Temasek WaT Bain & Company LAuwg
mmmimmLﬁmﬁnqmwmmLﬂL‘ﬂﬂmu@ﬂnmmlmvummﬁinﬁmw 218 uaudu
naaanFaniyludil Fauniadfindu 11% andiiug Lmamaﬂmmwwmmﬁnwumﬂm
Tanfinu

ﬂg‘jﬁﬂmmﬁw%ﬂﬁamaﬁu .
Anndanaaztiadeandyiuanunaduniaasgia  iflasananningls
(EU) wiiny mmumim‘wimmmm@nmungmmm’“lmiﬁﬁmnuuuau
latn 5 Yuthuwa SET100 TISCO fafangw isiasngegn 9.92%

va.aafl leal dala 5 fusiafle SET100 maﬂum@mmmumnm 5 1 TISCO
sl 9.92% SPALI fiad 7.51% ORI Basf 7.16% TCAP Basl 6.36% wax TU s 5.56% wan
i waa Daln 12 duifunasafiedaosiiianesn 1dun SIRI-SAT-TISCO-TASCO-TOP-
PYLON-MAJOR-M-JMT-ADVANC-HMPRO-PTTGC

n.8.0-AIMC daawizanyu aanidudsdiu

ANNITUN.A. A LAZANIANLAAR. (AIMC) i'fmm?fay‘[ﬂuwﬁmmqsﬁlwﬁmmi
amuliiilunalndasduniseansyazeani-nsaaudadiy denaiAnTnagnedisBiuaes
Uszinelng

WHART EI’éIﬂENL’aEIﬂ 10% Lﬂ\i’i’lﬂﬁuﬂﬂﬂ 67 ‘VI 0.79 'LI’WIE]QW‘L!']EI

n.4.6. Wmmuuwuﬂﬂmﬂmmﬂm WHART L‘WNVIL!V‘]NVI 8 umﬂmnu 3
AU ULM LZN'IIEWﬂﬂﬂmﬁ’iﬂi‘ﬂdﬂuﬂﬁdﬂuﬂ’]i“ﬂu World-Class  AIA9NAINNINLAUUNE
‘Vlu’lil“ﬂﬁ‘ﬂEILWN‘WMVLF’]LLRQL@?WHWEIM‘HQQﬂRWEﬂu nanaLunuinmLausze “‘?;I’VJ@NH\‘I 9.80%
4181 0.79 UABULLE \ﬂﬂﬂ 67

BYD dsulaseaselua ¢ Taana Augsnalm

uxa. fisausl (BYD) @mﬂimmnwu 30 w.A. 67 Lw'awmsmwmmauﬂiu
Tasaadasrnadu Tanks wirananamLide- m@mnmiummmﬂqan@ nANLAgeIF
Tumstismsdanisnisasmuszazennluewiam

KKP uasRudaililn 6-7% AuLdufsesan mqmmﬂmmwuu

ndugsfiansRuiesiunAutng (KKP) ﬂimﬂmumaﬂuma@ 6-7% AN
whuane 10% 'a1nnjm’@mm'lum?ﬂuu‘ﬁZwﬁﬂmﬂﬂﬂﬂmﬂw Lwamuauammwmmm
fapsulnszane@uidelliln 5%

wunilnawndlad deainy@ana UsD daelaudumun,

LLU\ifﬂVlﬂW’]m‘nﬂ (SCB) @3 ummumnﬂiﬁmmwu usb i‘umﬂmummm
5.10% il mmaﬂlmmmmmauuu ammmmmammu wafamu@mmmmﬂﬂﬂu
wmwmmuanmwm?mmﬂaumm\m usD natniluanaRuum Lu@mnmummumn
paunsweIeydRudinlsyan SCB

AnlujusinfaAaun.a. AOT-BDMS-DMT tiiia

va.visia-ua sl \Dalufunnosiubion w.e. InawumaIzamuasuwn s
Wafm 1ihfinlag AOT-BDMS-CPAXT-DMT-MAJOR-MC-TASCO-CPALL-BJC-CRC-HMPRO-
GLOBAL-DOHOME-TNP daunsausiailisian w.o.wiadu 1,350 9m uuarnu 1,450 4m

See important disclosure notice at the end of report



RHB®  Retsil Research

ﬁ’aa&aqinswmﬂmm{m (Short Sales)

Symbol Volume Value (Baht) % Short Sale Volume % Short Sale Value

(1 Nov'23) (Shares) Comparing with Main Comparing with Main
Board Board

1 PTTEP-R 2,037,200 329,775,400.00 18.66 18.64
2 ADVANC 890,000 191,419,500.00 8.57 8.62
3 BDMS 6,429,600 169,632,850.00 12.62 12.64
4 KBANK-R 1,069,500 141,653,200.00 8.92 8.93
5 ADVANC-R 630,600 135,335,100.00 6.07 6.1
6 PTTEP 712,400 115,676,050.00 6.53 6.54
7 AOT 1,727,900 114,697,550.00 11.24 11.22
8 TTB 69,561,000 114,439,738.00 23.75 23.82
9 SCB-R 1,097,000 107,669,575.00 10 9.99
10 PTT 2,967,200 97,934,550.00 19.87 19.87
11 CPALL 1,714,000 94,995,425.00 10.84 10.83
12 AOT-R 1,415,100 94,054,725.00 9.2 9.2
13 KBANK 601,200 79,558,850.00 5.02 5.01
14 HMPRO-R 6,214,100 72,118,760.00 18.59 18.57
15 BBL 458,500 71,937,300.00 6.85 6.83
16 BTS-R 9,191,000 66,942,515.00 38.37 38.3
17 BANPU 8,161,300 61,379,790.00 8.7 8.64
18 DELTA-R 702,300 56,600,875.00 5.69 5.69
19 KTB 3,013,600 56,514,490.00 9.56 9.56
20 WHA 11,276,000 55,823,937.00 6.84 6.91
21 BDMS-R 2,031,000 53,475,150.00 3.99 3.98
22 MINT 1,902,300 53,299,975.00 15.37 15.38
23 PTT-R 1,560,900 51,608,200.00 10.45 10.47
24 BH-R 196,600 50,827,200.00 9.19 9.18
25 CRC-R 1,365,500 50,547,725.00 18.1 18.09
26 PTTGC 1,443,400 49,384,050.00 11.02 10.96
27 SCGP-R 1,387,400 48,774,925.00 13.11 13.12
28 GULF 1,065,500 46,951,275.00 7.74 7.76
29 CPALL-R 725,900 40,235,000.00 4.59 4.59
30 WHA-R 8,171,300 39,856,984.00 4.96 4.93
31 BCP 945,300 37,803,025.00 7.13 7.23
32 PTTGC-R 1,097,000 37,734,200.00 8.38 8.37
33 INTUCH 526,200 36,798,275.00 24.57 24.59
34 KTB-R 1,892,300 35,568,770.00 6 6.02
35 TOP 732,600 34,017,175.00 9.8 9.79
36 BANPU-R 4,393,300 33,034,280.00 4.68 4.65
37 SCGP 912,500 32,199,550.00 8.62 8.66
38 EA-R 735,900 31,540,775.00 5.9 5.89
39 INTUCH-R 451,100 31,529,000.00 21.06 21.07
40 TIDLOR-R 1,592,700 30,583,680.00 11.65 11.61
41 SAWAD-R 734,100 30,249,000.00 7.19 7.16
42 CBG-R 418,300 29,272,725.00 3.79 3.79
43 BTS 3,880,700 28,427,230.00 16.2 16.26
44 GULF-R 640,900 28,102,000.00 4.66 4.64
45 CPN-R 438,700 27,472,850.00 16.34 16.37
46 BH 105,600 27,306,600.00 4.93 4.93

Source: SETSMART

See important disclosure notice at the end of report
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TTB we dnde ndguena Yuandoy 01/11/2566 145,700 1.67 18
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ALPHAX w1l 33 gRasnsal uandny 30/10/2566 600,000 056 9
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Source: www.sec.or.th
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Foreign Portfolio Investment

(Unit :US$ Mn)

Country

Thailand 01/11/2023 (105.4) (19.8) (450.6) (4,977.2) (3,924.4) (9,319.8)
Japan 27/10/2023 70.8 19,473.8 19,473.8 30,683.6 41,386.2 58,897.7
Indonesia 01/11/2023 (68.6) (177.5) (68.6) (564.9) (874.5) (2,187.8) (7,647.6)
S. Korea 01/11/2023 (69.3) (411.0) (69.3) (2,566.8) 3,741.6 4,746.9 9,357.3
Vietnam 01/11/2023 (4.3) 4.8 (4.3) (69.7) (335.2) 805.8 1,414.0
Sri Lanka 01/11/2023 (0.1) (0.1) (0.1) 14 11.4 46.3 31.5
Malaysia 31/10/2023 12.2 (4.4) (460.6) (460.6) (902.1) (1,258.1) (2,462.6)
Philippines 31/10/2023 (7.3) (7.3) (170.8) (170.8) (900.0) (909.3) (1,395.4)
India 31/10/2023 (52.0) (255.9) (2,656.7) (2,656.7) 12,102.0 15,864.5 39,260.3
Taiwan 01/11/2023 (217.8) (963.2) (217.8) (5,174.7) (7,354.8) (3,680.5) 40,739.5
China 30/06/2023 6,251.8 (41,409.8) 6,778.9 (68,624.6)

Source: Bloomberg

YARANTIATaUNE NVDR

(o T 1 WOAINIEY 2566)

NVDR TOP 5 BUY

Tn e EetY gng yaFNsda  Andaunistens
TaNANNSWE (@UUI) | (@WUIN) | (®IULIN)  (RIULIN) PNLNINNA %114 NVDR (%)
(®1uuN)

AAV 342.91 410.79

WHA 281.3 94.21 375.51 187.09 807.7 23.25
BANPU 314.29 150.38 464.66 163.91 710.28 32.71

SCB 428.69 325.4 754.09 103.3 1,077.98 34.98
COM7 130.45 40.72 171.18 89.73 455.43 18.79
NVDR TOP 5 SELL

da el 59 aNg

YAAINTTR

FaNANNSNE  (RIUUIN)  (BIULIN) | (BIULIM)  (RIuLIN) YILNIUNA

(®1uUuN)

@ 3

fndIunIsTaane
WU NVDR (%)

PTTEP 460.64 709.79 1,170.43 -249.2 1,769.74 33.07
BDMS 257.76 462.38 720.14 -204.6 1,343.40 26.8
KTB 130.23 252.97 383.2 -122.7 590.88 32.43
SCGP 114.93 215.31 330.24 -100.4 375.8 43.94
CPALL 211.78 311.38 523.16 -99.6 877.09 29.82

Source: www.settrade.com

See important disclosure notice at the end of report
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Date Time

10/31/2023 11:00
10/31/2023 11:00
10/31/2023 14:00
10/31/2023 14:30
10/31/2023 14:30
10/31/2023 14:30
10/31/2023 14:30
10/31/2023 14:30
10/31/2023 14:30
11/01/2023 07:30
11/01/2023 14:30
11/03/2023 14:30
11/03/2023 14:30
11/06/2023 10:30
11/06/2023 10:30
11/06/2023 10:30
11/09/2023 10:00
11/09/2023 10:00
11/10/2023 14:30
11/10/2023 14:30
11/17/2023 14:30
11/17/2023 14:30
11/18/2023 11/24
11/20/2023 09:30
11/20/2023 09:30
11/23/2023 11/28
11/23/2023 11/28
11/23/2023 11/28
11/24/2023 14:30
11/24/2023 14:30
11/24/2023 11/30
11/27/2023 12:30
11/27/2023 11/30
11/29/2023 14:00
11/30/2023 14:00
11/30/2023 14:30
11/30/2023 14:30
11/30/2023 14:30
11/30/2023 14:30
11/30/2023 14:30
11/30/2023 14:30
10/31/2023 11:00
10/31/2023 11:00

Source: Bloomberg

Economic Calendar — Thailand

Event

Capacity Utilization ISIC

Mfg Production Index ISIC NSA YoY
BoP Current Account Balance
Exports YoY

Exports

Imports YoY

Imports

Trade Balance

BoP Overall Balance

S&P Global Thailand PMI Mfg
Business Sentiment Index
Foreign Reserves

Forward Contracts

CPI Core YoY

CPI NSA MoM

CPI YoY

Consumer Confidence Economic
Consumer Confidence

Foreign Reserves

Forward Contracts

Foreign Reserves

Forward Contracts

Car Sales

GDP SA QoQ

GDP YoY

Customs Exports YoY

Customs Imports YoY

Customs Trade Balance

Foreign Reserves

Forward Contracts

Mfg Production Index ISIC NSA YoY
Bloomberg Nov. Thailand Economic Survey
Capacity Utilization ISIC

BoT Benchmark Interest Rate
BoP Current Account Balance
Exports YoY

Exports

Imports YoY

Imports

Trade Balance

BoP Overall Balance

Capacity Utilization ISIC

Mfg Production Index ISIC NSA YoY

Period
Sep --
Sep -5.00%

Sep $2100m

Sep --
Sep --
Sep --
Sep --
Sep --
Sep --
Oct --
Oct --
Oct-27 -
Oct-27 -
Oct -
Oct -
Oct --
Oct --
Oct --
Nov-03 -
Nov-03 -
Nov-10 -
Nov-10 -
Oct -
3Q -
3Q -
Oct --
Oct --
Oct -
Nov-17 -
Nov-17 -
Oct -

Oct --
Nov-29 -
Oct --
Oct -
Oct -
Oct -
Oct -
Oct --
Oct --
Sep --
Sep -5.00%

Survey Actual

Prior
58.18
-7.53%
$401m
-1.80%
$23195m
-11.90%
$21971m
$1225m
$325m
47.8
50.4
$210.7b
$30.1b
0.63%
-0.36%
0.30%
53.2
58.7

62086
0.20%
1.80%
2.10%
-8.30%
$2090m

Revised

See important disclosure notice at the end of report
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RHB Guide to Investment Ratings

Buy: Share price may exceed 10% over the next 12 months

Trading Buy: Share price may exceed 15% over the next 3 months, however longer-term outlook remains uncertain
Neutral: Share price may fall within the range of +/- 10% over the next 12 months

Take Profit: Target price has been attained. Look to accumulate at lower levels

Sell: Share price may fall by more than 10% over the next 12 months

Not Rated: Stock is not within regular research coverage

Investment Research Disclaimers

RHB has issued this report for information purposes only. This report is intended for circulation amongst RHB and its affiliates’ clients generally or
such persons as may be deemed eligible by RHB to receive this report and does not have regard to the specific investment objectives, financial
situation and the particular needs of any specific person who may receive this report. This report is not intended, and should not under any
circumstances be construed as, an offer or a solicitation of an offer to buy or sell the securities referred to herein or any related financial instruments.

This report may further consist of, whether in whole or in part, summaries, research, compilations, extracts or analysis that has been prepared by
RHB'’s strategic, joint venture and/or business partners. No representation or warranty (express or implied) is given as to the accuracy or completeness
of such information and accordingly investors should make their own informed decisions before relying on the same.

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state,
country or other jurisdiction where such distribution, publication, availability or use would be contrary to the applicable laws or regulations. By accepting
this report, the recipient hereof (i) represents and warrants that it is lawfully able to receive this document under the laws and regulations of the
jurisdiction in which it is located or other applicable laws and (ii) acknowledges and agrees to be bound by the limitations contained herein. Any failure
to comply with these limitations may constitute a violation of applicable laws.

All the information contained herein is based upon publicly available information and has been obtained from sources that RHB believes to be reliable
and correct at the time of issue of this report. However, such sources have not been independently verified by RHB and/or its affiliates and this report
does not purport to contain all information that a prospective investor may require. The opinions expressed herein are RHB’s present opinions only
and are subject to change without prior notice. RHB is not under any obligation to update or keep current the information and opinions expressed
herein or to provide the recipient with access to any additional information. Consequently, RHB does not guarantee, represent or warrant, expressly
or impliedly, as to the adequacy, accuracy, reliability, fairness or completeness of the information and opinion contained in this report. Neither RHB
(including its officers, directors, associates, connected parties, and/or employees) nor does any of its agents accept any liability for any direct, indirect
or consequential losses, loss of profits and/or damages that may arise from the use or reliance of this research report and/or further communications
given in relation to this report. Any such responsibility or liability is hereby expressly disclaimed.

Whilst every effort is made to ensure that statement of facts made in this report are accurate, all estimates, projections, forecasts, expressions of
opinion and other subjective judgments contained in this report are based on assumptions considered to be reasonable and must not be construed
as a representation that the matters referred to therein will occur. Different assumptions by RHB or any other source may yield substantially different
results and recommendations contained on one type of research product may differ from recommendations contained in other types of research. The
performance of currencies may affect the value of, or income from, the securities or any other financial instruments referenced in this report. Holders
of depositary receipts backed by the securities discussed in this report assume currency risk. Past performance is not a guide to future performance.
Income from investments may fluctuate. The price or value of the investments to which this report relates, either directly or indirectly, may fall or rise
against the interest of investors.

This report may contain comments, estimates, projections, forecasts and expressions of opinion relating to macroeconomic research published by
RHB economists of which should not be considered as investment ratings/advice and/or a recommendation by such economists on any securities
discussed in this report.

This report does not purport to be comprehensive or to contain all the information that a prospective investor may need in order to make an investment
decision. The recipient of this report is making its own independent assessment and decisions regarding any securities or financial instruments
referenced herein. Any investment discussed or recommended in this report may be unsuitable for an investor depending on the investor’s specific
investment objectives and financial position. The material in this report is general information intended for recipients who understand the risks of
investing in financial instruments. This report does not take into account whether an investment or course of action and any associated risks are
suitable for the recipient. Any recommendations contained in this report must therefore not be relied upon as investment advice based on the recipient's
personal circumstances. Investors should make their own independent evaluation of the information contained herein, consider their own investment
objective, financial situation and particular needs and seek their own financial, business, legal, tax and other advice regarding the appropriateness of
investing in any securities or the investment strategies discussed or recommended in this report.

"n o« » oo

This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend”

» o«

and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions.

Such forward-looking statements are based on assumptions made and information currently available to RHB and are subject to known and unknown
risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from any future results,
performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such statements and
recipients of this report should not place undue reliance on any such forward-looking statements. RHB expressly disclaims any obligation to update
or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date of this publication or
to reflect the occurrence of unanticipated event

See important disclosure notice at the end of report
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The use of any website to access this report electronically is done at the recipient’'s own risk, and it is the recipient’s sole responsibility to take
precautions to ensure that it is free from viruses or other items of a destructive nature. This report may also provide the addresses of, or contain
hyperlinks to, websites. RHB takes no responsibility for the content contained therein. Such addresses or hyperlinks (including addresses or hyperlinks
to RHB own website material) are provided solely for the recipient’'s convenience. The information and the content of the linked site do not in any way
form part of this report. Accessing such website or following such link through the report or RHB website shall be at the recipient’s own risk.

This report may contain information obtained from third parties. Third party content providers do not guarantee the accuracy, completeness, timeliness
or availability of any information and are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the results
obtained from the use of such content. Third party content providers give no express or implied warranties, including, but not limited to, any warranties
of merchantability or fitness for a particular purpose or use. Third party content providers shall not be liable for any direct, indirect, incidental, exemplary,
compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including lost income or profits and opportunity
costs) in connection with any use of their content.

The research analysts responsible for the production of this report hereby certifies that the views expressed herein accurately and exclusively reflect
his or her personal views and opinions about any and all of the issuers or securities analysed in this report and were prepared independently and
autonomously. The research analysts that authored this report are precluded by RHB in all circumstances from trading in the securities or other
financial instruments referenced in the report, or from having an interest in the company(ies) that they cover.

The contents of this report is strictly confidential and may not be copied, reproduced, published, distributed, transmitted or passed, in whole or in part,
to any other person without the prior express written consent of RHB and/or its affiliates. This report has been delivered to RHB and its affiliates’
clients for information purposes only and upon the express understanding that such parties will use it only for the purposes set forth above. By electing
to view or accepting a copy of this report, the recipients have agreed that they will not print, copy, videotape, record, hyperlink, download, or otherwise
attempt to reproduce or re-transmit (in any form including hard copy or electronic distribution format) the contents of this report. RHB and/or its affiliates
accepts no liability whatsoever for the actions of third parties in this respect.

The contents of this report are subject to copyright. Please refer to Restrictions on Distribution below for information regarding the distributors of this
report. Recipients must not reproduce or disseminate any content or findings of this report without the express permission of RHB and the distributors.

The securities mentioned in this publication may not be eligible for sale in some states or countries or certain categories of investors. The recipient of
this report should have regard to the laws of the recipient’s place of domicile when contemplating transactions in the securities or other financial
instruments referred to herein. The securities discussed in this report may not have been registered in such jurisdiction. Without prejudice to the
foregoing, the recipient is to note that additional disclaimers, warnings or qualifications may apply based on geographical location of the person or
entity receiving this report.

The term “RHB” shall denote, where appropriate, the relevant entity distributing or disseminating the report in the particular jurisdiction referenced
below, or, in every other case, RHB Investment Bank Berhad and its affiliates, subsidiaries and related companies.

RESTRICTIONS ON DISTRIBUTION

Malaysia

This report is issued and distributed in Malaysia by RHB Investment Bank Bhd. The views and opinions in this report are our own as of the date hereof
and is subject to change. If the Financial Services and Markets Act of the United Kingdom or the rules of the Financial Conduct Authority apply to a
recipient, our obligations owed to such recipient therein are unaffected. RHB Investment Bank Bhd has no obligation to update its opinion or the
information in this report.

Thailand

This report is issued and distributed in the Kingdom of Thailand by RHB Securities (Thailand) PCL, a licensed securities company that is authorised
by the Ministry of Finance, regulated by the Securities and Exchange Commission of Thailand and is a member of the Stock Exchange of Thailand.
The Thai Institute of Directors Association has disclosed the Corporate Governance Report of Thai Listed Companies made pursuant to the policy of
the Securities and Exchange Commission of Thailand. RHB Securities (Thailand) PCL does not endorse, confirm nor certify the result of the Corporate
Governance Report of Thai Listed Companies.

Indonesia

This report is issued and distributed in Indonesia by PT RHB Sekuritas Indonesia. This research does not constitute an offering document and it
should not be construed as an offer of securities in Indonesia. Any securities offered or sold, directly or indirectly, in Indonesia or to any Indonesian
citizen or corporation (wherever located) or to any Indonesian resident in a manner which constitutes a public offering under Indonesian laws and
regulations must comply with the prevailing Indonesian laws and regulations.

Singapore

This report is issued and distributed in Singapore by RHB Bank Berhad (Singapore branch) which is a holder of a full bank licence and an exempt
capital markets services licence and financial adviser regulated by the Monetary Authority of Singapore. RHB Bank Berhad (Singapore branch) may
distribute reports produced by its respective foreign entities, affiliates or other foreign research houses pursuant to an arrangement under Regulation
32C of the Financial Advisers Regulations. Where the report is distributed in Singapore to a person who is not an Accredited Investor, Expert Investor
or an Institutional Investor, RHB Bank Berhad (Singapore branch) accepts legal responsibility for the contents of the report to such persons only to
the extent required by law. Singapore recipients should contact RHB Bank Berhad (Singapore branch) in respect of any matter arising from or in
connection with the report.

See important disclosure notice at the end of report
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United States

This report was prepared by RHB is meant for distribution solely and directly to “major” U.S. institutional investors as defined under, and pursuant to,
the requirements of Rule 15a-6 under the U.S. Securities and Exchange Act of 1934, as amended (the “Exchange Act”) via a registered U.S. broker-
dealer as appointed by RHB from time to time. Accordingly, any access to this report via Bursa Marketplace or any other Electronic Services Provider
is not intended for any party other than “major” US institutional investors (via a registered U.S broker-dealer), nor shall be deemed as solicitation by
RHB in any manner. RHB is not registered as a broker-dealer in the United States and currently has not appointed a U.S. broker-dealer. Additionally,
RHB does not offer brokerage services to U.S. persons. Any order for the purchase or sale of all securities discussed herein must be placed with and
through a registered U.S. broker-dealer as appointed by RHB from time to time as required by the Exchange Act Rule 15a-6. For avoidance of doubt,
RHB reiterates that it has not appointed any U.S. broker-dealer during the issuance of this report. This report is confidential and not intended for
distribution to, or use by, persons other than the recipient and its employees, agents and advisors, as applicable. Additionally, where research is
distributed via Electronic Service Provider, the analysts whose names appear in this report are not registered or qualified as research analysts in the
United States and are not associated persons of any registered U.S. broker-dealer as appointed by RHB from time to time and therefore may not be
subject to any applicable restrictions under Financial Industry Regulatory Authority (“FINRA”) rules on communications with a subject company, public
appearances and personal trading. Investing in any non-U.S. securities or related financial instruments discussed in this research report may present
certain risks. The securities of non-U.S. issuers may not be registered with, or be subject to the regulations of, the U.S. Securities and Exchange
Commission. Information on non-U.S. securities or related financial instruments may be limited. Foreign companies may not be subject to audit and
reporting standards and regulatory requirements comparable to those in the United States. The financial instruments discussed in this report may not
be suitable for all investors. Transactions in foreign markets may be subject to regulations that differ from or offer less protection than those in the
United States.

Please refer to the following link (RHB Research Conflict Disclosures - Oct 2023) and the Disclosure of Conflict of Interest in each of the research
reports provided in this email for more details.

Kuala Lumpur Singapore

RHB Investment Bank Bhd RHB Bank Berhad (Singapore branch)
Level 3A, Tower One, RHB Centre 90 Cecil Street
Jalan Tun Razak #04-00 RHB Bank Building
Kuala Lumpur Singapore 069531
Malaysia

Tel : +(60) 3 9280 8888
Fax : +(60) 3 9200 2216

Jakarta Bangkok

PT RHB Sekuritas Indonesia RHB Securities (Thailand) PCL
Revenue Tower, 11th Floor, District 8 - SCBD 10th Floor, Sathorn Square Office Tower
JI. Jendral Sudirman Kav 52-53 98, North Sathorn Road, Silom
Jakarta 12190 Bangrak, Bangkok 10500
Indonesia Thailand
Tel : +6221 509 39 888 Tel : +(66) 2 088 9999
Fax : +6221 509 39 777 Fax : +(66) 2 088 9799
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NFUNNUWIUAST 10500 Tel: +66-74-891-999 Fax: +66-(0)74-891-924  BIMANZUNS LIALNNANURE NTUNNUUIUAST
Tel: +66(0)2-862-9999 Fax: +66(0)2-108-0999 10700
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