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SET50 FUTURE

| SETSO Index Futures Dec-23 (S50223) BT6.00
87400
; i 1-Nov-23 Institution | Foreign Retail
| 1yt Ba00
| | B o Long 33,884| 123,582 162,167
: I ' 86400
L]l | A i Short 36,826| 118,570 164,237
| | i
n . I | I i sa00
i Sl | | = Net 2,942 5,012 -2,070
L . [I (. [ 2 B5200
£ =" 1 osaco Accumulated Net W 740 2,185 -2,925
C _____________________________ i Accumulated Net M 1339 20,432 21771

A 859.90 . 869.10

Technical View

wusldiv surodluviav
ALLU=UN Action

* ASEINOLTU SOSIA Breakout Luodu B W61uga wWa Long ua:ls9a B 10U Stop Loss / sosimgownad
udowWa Long Waldeyayrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

« nselivovav a1ij Position Tk Let's Profit Run (It ktinlu Action T) / 81l Position wusthlhsosiA
Breakout 1uosu A lagldoa A k8o B 1UuQa Stop Loss / Wa Short Wolideyayrnaudoav uaoldsia High
1WuQ0d1vdL stop Loss

Note *, ** (81utWuLGuNS Take Profit Tu Appendix TFEX)

Fundamental View

5utina SET50 Index Sideway Up Gaanu fuasuadaanissioviu ma 2.1 uaunu, dolaumsovmiuuanmAnGas Su
ANS mAUs:iuyar SET50 Index 628 EYG wudiaglus:au -2SD oglulsuBuuwo laukanq mmnmsn Bond Yield
Usunouu mnmuumoulnaonuu[auwua\)samamnuu nadulk TH Bond Yield u: aomsUsunouu wWulodgruuaana
Rulng WoAURMIUL waus:su FED [oRuRsuLTuGAvononbaulausfis:auiay aannao\munls1ua~mamUs~luu
13 dksudosunavmeluwusiUs:sau FED s: un\mamusomunuuuofuuaouuaaomnmsnounummWo wous:yIWL
wudgvildaadulolagaikSumsus:yuidou s.A. La: windvbo:Avaonibeldudaliildkunenousioliusuiudn ua:
mswansus:ya Bond aksSg ooauauma

o | Ol change (contract) S
1-Nov-23 1D W 1M 1D w M
S50X23 167 166 170 44 1 -3 123[ 29-Nov-23
S50Z23 621,977 604,517 621,739 638,109 17,460 238 -16,132| 28-Dec-23
S50F24 &4 26 0 0 38 64 64| 30-Jan-24
S50H24 73,616 72,295 68,276 68,437 1,321 5,340 5179| 28-Mar-24
S50M24 27,648 27,949 27,978 26,735 -301 -330 M3[27-Jun-24
S50U24 12,105 12,739 1,148 7.019 -634 757 5,086 27-Sep-24
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Gold Online Futures Dec-23 (GOZ23) Loy
{2025.00
g . 1-Nov-23 Institution Foreign Retail

| Il' B %2019(_&9 Long 2,212 26,933 24,253
J 'l [ Short 2,748 29164 21486

— i el gt A
L n A i W Net -536 -2,231 2,767
pa— = 5512 Accumulated Net 1w 1,164 -495 1,659

d - H
M | = TS 5 (TS 3 ) 13 LTI 3 S35 13 3= ST =3 TR EA TR T EA T3 :‘gasm Accumulated Net M 966 31'023 _31'989
A1,998.70 . 2,015.90
GOzZ23 ! Resistance ! 16.4

1,991.10 B 2,008.50

Technical View

wusltiy sovindouiiu s:3vns Take Profit
ALUzUN Action

o nseliuovyu a1ij Position Tk Let's Profit Run (I ktinlu Action T) / dwingoliid Position sosimgown
a2 udoiwa Long olideyeyrnaudotu 15 low vavurivaduaaiu 9a Stop Loss / uuosu A Wugaa Long
udolgaadvnaioluga Stop Loss / Long o s1A1 Breakout wuodu B 11do189a A k8o B 10uQa Stop Loss

« Aselivovav uusthlkkidoko:Ua Short Iolideyayindudoav udosldsim High 10U9ad105v Stop Loss / so
s1mM Breakout 1wosu A laglda A 1Wua Stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

3utima navd Sideway o msus:yu BOE 3ul manvaanily, dolaumsdovuuanmALnLas SUANS WoAun
wWiuw waus:uu FED ioRuRMULADUGALononITauTaUIBfis:AUIGU doandovAuRisIla:aaIaUs:TulS dmsu
dosunavmeluwusus:siu FED s: un\mamuswmunuuuo[uuaeuuaa\)mﬂmsnounm\)uMe wous:YIWULAUFITO
dlddaaulolagdksumsus:yuidou s.n. uazudadviio: -AvaonIGBudAlildkNEALS0:IiUSUTUSA Ua: mswams
Us:ya Bond aks$g eonumuAa N\)Uooawumuuoonoom?uadmKnmuLn ETF ua: Hedge Fund nduuidusviodn
ASL udusv Real Demand 910 Avduldsua:du Bus:aadoav kanngs1MUSUGITuLIIN Hedge Fund 91nmsns:og
AIAOHAUOLAVASIY

o | Olchange (contract) o
1-Nov-23 1D W ™M 1D w 1M
GF10Z23 11,855 13,254 12,385 5,850 -1,399 -530 6,005| 28-Dec-23
GF10G24 8,094 7,105 5,379 2,884 989 2,715 5,210| 28-Feb-24
GF10J24 161 34 0 0 127 161 161| 29-Apr-24
GFZ23 138 126 145 147 12 -7 9| 28-Dec-23
GFG24 122 110 111 104 12 11 18| 28-Feh-24
GFJ24 14 11 0 0 3 14 14| 29-Apr-24
G0Z23 37,622 27,298 28,857 39,743 10,324 8,765 -2,121| 28-Dec-23
GOH24 15,198 12,039 12,060 6,952 3,159 3,138 8,246| 28-Mar-24
SVFZ23 1,552 1,444 1,414 2,439 108 138 -887| 28-Dec-23
SVFH24 445 453 416 292 -8 29 153| 28-Mar-24
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USDTHB FUTURE

USD Futures Dec-23 (USDZ23) Loy
L 1 & !
I || b = 1-Nov-23 Institution | Foreign | Retail
v P I 36.00000
| e Long 22,138 74 34,081
i —
I
|-| i B 252300 Short 25,092 366| 30935
L — Net -2,954 192 3,146
. -""'”I, ' A e
. . Accumulated Net W 434 -392 -42
. 1 = -
{ ' = Accumulated Net 1M 6,677 -634 -5,944
= E_F |- . . E E E B
A 35.69 . 35.89
USDZ23 Resistance 0.06
35.59 B 35.80

Technical View

wusldv gownaaluvitu
ALLU=UN Action

« Aselivovyu Ml Position 1K Let's Profit Run (TAUhKkUnTu Action @) / ékingoll Position sosimeown
a2 udowa Long Walideyeyrnaudodu 13 low vovurivnaudoitu 9a Stop Loss / wuasu A wugaa
Long uaolggadonaiotluga Stop Loss / Long Lo s1A1 Breakout uodu B uaoldga A k8o B 10uQa
Stop Loss

« Aselivovav uu:thkkidvko:wa Short Weolideyayndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A Breakout wuosu A lagldoa A 1uga Stop Loss

Note *, ** (81uWuLGuMS Take Profit Tu Appendix TFEX)

Fundamental View

ouumo USDTHB Sideway Down @iacu misUs:gl BOE 3uii manvaonits, dGolaumsdwvmuuanmaAlnuas SuANS
oAuRNULY waus:uu FED ioAuRruLITUGAvononiTauloneRs:duIay aoandovAuRisiliaaaiaus:iuls
dksSudosunavmeluwusiUs:siu FED s:ydvaaIaUSLLIURGIUSTGUSOULDALOINNISADUANIBUIWS WSOUS:YIWNL
muowou?omau’to’(oqamsumsUs.uuloau S.A. la: uunsouo.n\monlus"(ounn'(u"(qnuwnowmo Tusududn ua:
mswanisUs:ya Bond ak$g oonuicmuma Mekavoinnsiudoyanvkuawus US Bond Yield Avsuoig 10 Uua: 2 U
Usuavud Dollar Index sauAtweviantios Ioahanqnml\)uumoaum?uuonu aouuommnu[auwuo\)sama KN
AowSaoutigonuulgusyavsSgurauIngu kuulk Bond Yield USudoanaw kuurbuuntkudva

[ Oichange (contract) —
1-Nov-23 1D 1w ™ 1D 1w 1™

USDX23 16,935 16,898 8,891 4,504 37 8,044 12,431 29-Nov-23
uUsDZ23 117,383 112,504 107,365 106,144 4,879 10,018 1,239| 28-Dec-23
USDF24 3,516 3,537 0 1] -21 3.516 3,516| 30-Jan-24
USDH24 17,348 17,130 16,886 13,588 218 462 3,760| 28-Mar-24
EURUSDZ23 1,963 2,497 2,325 1,748 -534 -362 215| 28-Dec-23
USDJPYZ23 12,686 13,868 9,611 7.249 -1,182 3,075 5,437| 28-Dec-23
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Appendix TFEX

2NOV 2023

Date Time Currencylmpact Detail Actual ForecastPrevious
Mon  All Day EUR German Prelim CPI m/m 0.0% 0.2% 0.3%
Oct 30 3:00pm  EUR Spanish Flash CPI y/y 35% 3.8% 3.5%
4:00pm  EUR German Prelim GDP q/q -0.1% -0.2% 0.0%
Tue 8:30am  CNY Manufacturing PMI 49.5 50.2 50.2
Oct 31 CNY Non-Manufacturing PMI 50.6 51.9 51.7

Tentative JPY
Tentative JPY
Tentative JPY
Tentative JPY

BOJ Outlook Report

BOJ Policy Rate -0.1% -01% -0.1%
Monetary Policy Statement

BOJ Press Conference

5:00pm EUR Core CPI Flash Estimate y/y 4.2% 4.2% 4.5%
EUR CPI Flash Estimate y/y 2.9% 3.1% 4.3%
7:30pm usD - Employment Cost Index g/q 1.1% 1.0% 1.0%
8:00pm  USD S&P/CS Composite-20 HPI y/y 2.2%  1.8% 0.1%
8:45pm  USD Chicago PMI 44 45.4 441
9:00pm  UsD [l cB consumer Confidence 102.6 100.5 103.0
Wed 8:45am  CNY Caixin Manufacturing PMI 495 50.8 50.6
Nov1 7:15pm usD ADP Non-Farm Employment Change 13K 149K 89K
2:00pm USD ISM Manufacturing PMI 46.7 49.0 49.0
UsD JOLTS Job Openings 9.55M 9.34M 9.61M
USD ISM Manufacturing Prices 45.1 46.2 43.8
Thu 1:00am usD Federal Funds Rate 55% 5.5% 5.5%
Nov 2 usD FOMC Statement
1:30am usD FOMC Press Conference
7:00pm  GBP BOE Monetary Policy Report
GBP Monetary Policy Summary
GBP MPC Official Bank Rate Votes 2-0-7 4-0-5
GBP Official Bank Rate 5.3% 5.3%
7:30pm GBP BOE Gov Bailey Speaks
usD Unemployment Claims 210K 210K
Fri  8:45am CNY Caixin Services PMI 51.2 50.2
Nov3 7:30pm  USD Average Hourly Earnings m/m 0.3%  0.2%
usSD Non-Farm Employment Change 182K 336K
usD Unemployment Rate 3.8% 3.8%
9:00pm  USD ISM Services PMI 53.2 53.6
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kN (U Take Profit WodivusioautuosSuduaal wu:thlkls Trailing Stop
AAUAISUSKISOOMISADIULEYL 1BU YUQQ Stop Loss kdvornnsimdvduly
ouldnls 2-3 iIMuovAUIEYY (2R-3R)

** =Trend Following stg:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

] Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
B0 L]

=——EYG =—=SET50 IMDEX —PE(X) —SETH0INDEX
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] FBW 12M Forward (X) accumulated net foreign and SET50 2H23
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Appendix Gold

mE::illm Total Gold ETFs flow UsSioz Global gold ETFs flow
& m—jeekly change in Gold ETFs holding (LHS)  —— Gold spet (RHS) 2100 Fm—‘mzlmﬂmtﬂsa wurcpe (LHG)  mmfisla (LHS) — Gold Syt (RHS)
1.500 5655 - tonne: 5342I1M'W
. 2,000
1000 1,900 »
so0 || (. 1800
[1] LI L) L ——1 U
= e [ - ||I I-|_||.|III e — L " " ||| l"“l I I 1,800
A U
-500 40 1,700
1,000 1,600 &0 1600
dddggddsEaaaaaarnanR
= @ w = o= S @
www e §53 P58 EEEf533853353
g oW = W e B gpadfNgezc-ecnmfigRiS2es
: F 5§ 5 5 32 % § 2 3§ %
& ¢ 5 ¢ ° 5 £ g ¥ & &
Source: Bloomberg Source: World Gold Council
theusand rey30ld spot and Total Gold ETF helding cummulative  ussiz Indx Gold Spot and Dollar Index sl
mie=n . 1080 —Doller Index (LHS)  —Gold Spat (RHS) 2150
5.000 2050 070 2100
2000 106.0 2050
1950 105.0 2000
1500 1040
1.950
(5,000) 1,850 12‘;g 00
02
(10,600 e 1010 el
ik 1000 1800
(15,0008 1.700 590 1750
1650 8.0 1700
(20,000K 1.600 ﬁﬂﬁﬂﬁﬁﬁﬁﬁﬂﬂﬁﬂﬂﬂﬁﬁﬁﬁﬁﬁ
HBANSNNYYNERARRRARARRRARRAR 535 355 5522323 %§% 5§
SSS38ENEEi558055555359588¢3 :‘::E?%gff;;:: giﬁﬁﬁéég
e“;&§¢ mizno-“*-v um“"ié@o— o o 8 - = - o - -
= cepBag el oo THeo G ragal;
Source: Bloomberg Source: Bloomberg
Real yield and Gold spot Gold and Real yield
-10° breakeven inflation rate (LHS) =——US5 107 bond yield (LHS) ——Gald spot (ths) (%) o il e il 0 () US3ioz
(%) S 28 2.100
2.200 23 2,050
2:000
2,050 s 1950
13 1,900
1,000 0.8 1,850
03 1.800
175 02 =
@7 1,650
1,800 =12 1.600
R R R I R O L HYYNHHYNNASASRR2RRAARER
x & 5= o g = 5 = > E 3 @ = = = = = =
$F5337§38353833353353533 PE5332§3555§23283537833
feawe“ApggezsronglyeEor~vg fav"Ruyges-reonpgRyge? o~y
Source: Bloomberg Source: Bloomberg

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu

Pi Securities www.pi.financial




Analyst: Aomsub Ngowsiri, Registration No. 127331

Dethana Fangsaard, Registration No. 039656

Email: aomsub.ng@pi.financial

Appendix Gold

| TFEX Daily

Hedge fund gold future net Long position and Gold spot

—— Managed Money Gald Future Net Long Position (LHS) — —— Gaod spot (RHS)
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Gold Futures & Options Commitments

2NOV 2023
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Appendix Currency

Fund Flow future net Long position and EURUSD — EURUSD Futures & Options Commitments
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Fund Flow future net Long position and GBPUSD A GBPUSD Futures & Options Commitments
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Fund Flow future net Long position and USDJPY . USDJPY Futures & Options Commitments
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