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Reversing Yield Plays

KCS Dally Strategy : ANQGA1Q "Rebound” AU 1402/1414%q SuU 1373/1366%9Q mmomamsmvdum 3 DUOO rnav Fed
AvaoNIlY 5.25-5.5% la: Us. Fed Thﬂﬁw "Dovish dou9” TOEJﬂa’Dﬂ\)ﬂ’D Financial Condition AGvA23du v:13Ulnadco
LASUPNOERSTH doandovnududdun msmomummonuu(ADP) soufion1ANEQ Mfg PMI (ISM) 1dou a.A. 3:a002nNdN
ANQ UNo:a:AounNIwan Us. FED [d1BudvdnununnuaontJefivs:auRIKuI:auldd rls US Bond Yield 2 1a: 10 Uav -12 1a: -11
bps § 4.95% Ua: 4.77% ua.mmuuqolsunaunﬁuoousovowusuosmmuoo AANEISONAAUFUNSWEIFEY aaum&ﬂusgﬂlso
dv FDI (doong EV+GY Big Tech ansgH) La: SET og Value Zone(PBV 1.281r1 Tnd -2SD) Uno:Wudd 3-4 dUai gnsou
1440-146090 Audnaana. Ao .naudv.Bond. Yield avdsolwin, Sudou, Hiah Growth, 1K150). s GULF, GPSC, CPAXT

SET Index & Market EPS 2023-2024F Daily outlook : "Rebound” d1u 1402/141490 $U 1373/13669Q

" What happened around the world ?
ALY « (*/+) US Stocks : 0an1ariuansy Dow jones +0.67%, S&P500 +1.05% Nasdaq
m AT NONA & s M - +1.64% lag Sector ludud S&P500 Ifiounn Sector USudu lasnduRunaana Aongu
W W ! T N&au IT, ICT, Consumer Discretionary a4 ISornyuran Fed AvaoNIJEOUANQ LIa:
o | J - finls 3Q23gvdn31A1a fiv 20 91N 21 USBN O Estee Lauder,Garmin, Yum! Brands
RF | - «(*/+) Fed Meeting : naUs:yl Fed Avaonidsulouigauna (in line)R 5.25-5.5%
WunisAvaadoriu 2 RS Key dAru Ao 1) gvlulddaaulodonAntvaanifalunis
: T Js:susou 6.A.23 JUAUNANIOGIaUIASUFAD (Dot plot Soua1gan1av:IRUNISTU
Market Closed Change %chg 0onJudn 1 ASY 25 bps)  2) NS:UDUNISHNTRSASIBUIWDaaavDEEVEUITU 2% &9
dnenolna udoaRdnouiduudnia:aongnuIBovosaoniduidudananivfo Aru

SET 1379.96 -1.87 -0.14% . = , P N — o — —
Powell TAADUIRUIN Financial Condition NISUGYAITUDTWarNANSIAUIOIASUPAD
SET50 855.05 -1.48 -0.17% Ve — & o~ 1 - » o + e . -
Tsounsoifiulu v:10uls9voelhvuWos:anav rilkaaiauovs31du Dovish Tone
Global Index Closed Change %chg aanaAvANaaonIden 5.25-5.5% 10U Terminal Rate 59 Fed watch tools ANQ SOU
DJIA (USA) 33274.58 22171 0.67% 5.n. Tomao:AvaonIJugodun 77.6% (IWUTUDIN 68% Nouls:yu 13U)
NASDAQ (USA) 1306147 21023 164% «(*) US Econ : (DIaUWEUWENU 1) Aa1QISYVIU N1SIT00UNIAIDNEU an1Uu ADP
NIX (JP) 32025.76 4241 1.34% +113 1dUs1g AIN31ANQ LIAWLTUDN prev. A 8.9 KOUSYE 1a:0S189U JOLTs Job
KOSPI(KR) 234015 38.59 1.68% Opening 130U N.g. 9gA 9.553 A1UAU +0.7%m-m laerU2aRIUASURAN9IN Leisure
HSKI (HK) 1710178 1070 -0.06% and Hospitality (+1.81 1&US18), Finance and Insurance (+6.9 KOUS18) riUdQRv:ao
PCOMP (PH) 5973.78 n7o 0.20% avlisvAD Professional and Business Services (-1.05 1&US18) lla: Government (-8.1
SSE (CH) 3023.08 431 0.14% Kous1g)  2) NMANISWAQAUT ISM Manufacturing PMI Q.A. WANAVISON 46.7 9Q
CSI300 (CH) 3571.03 148 -0.04% (@glulsunadn 12 1dou) lusteadaarangAonasINNIsSKaadoouus:aoadd, New
JKSE (D) 6642.42 -109.79 -1.63% Orders 800FN&TONAMD, NSITOVIUAVLINAAD, AUNUSONAUNUGD
Investor Type * (*) China Econ : SUS18v1U Caixin PMI NNAKEQ 0.A.23 wannauunus:aon 49.5 20
(THBmN) Buy Sell Net Ign310a10AN0N 50.8 90 d0AAFOVNUADIAU PMI NMANISKAQUDYIUIA:NIAUSNNS
Institution 3,388.12 2,824.81 563.31 Roonuiu:aoibodunou KCs uovilunisu:aodovdulbovonyovidou a.n. uoonnl
Proprietary 2747.41 277072 2331 SuD:0¥ovaa095UBNa Golden week Ud (29 ne.-7 a.n) Boidu Seasonal uooNnU
Foreign 213667 2185493 718.25 KCS U§:10u11u3TJudalau PMI daoﬁméouooﬂo:ﬂﬁuuqudo lag Catalyst rju'us“:)
Individual 10,818.31 10,640.06 17895 HWOHDOﬂWS}JSiQU_FinanciaI Policlg (EOTTiSSion__UD\)KIOU W.g. ANQsIUNavUD:U
UIAsSNISNS:AUIWUIAU  AvUDVUINGRRUNIGoUlevdU 09A PTTGC, IVL, KCE, HANA
Strategist Team * (*) To monitors :aKSy 3 W.g. NISYIOVIUUDNNIAINGAS 11@:DASINISITONU QLA
Koraphat Vorachet,AISA: Analyst Registration (No.043100) . (*) US Bond & Dollar: S:U:a:UWéﬂa\)llS\)ﬁé\)NaUS:QU Fed US Bond Yield 10U -1
Fundamental Investment Analyst on Capital Market and Technical bps UQR 4.77% 13u1Geonu 2 U Usuav -12 bps ogi 4.95% Suuduovidudadneiuan
Koraphat.vorachet @krungsricapital.com 0-2081-2771 adoRUNGU High Growth 1A BBIK,BE8 Naun1sidu funtoasvinuidudadnenauco

suwdf‘t Wa“jnap°'“P'°’“'A'slA= Analyst Registration (No.044015)  XyngusunAns La:nguus:Augia Dollar Index u:a0UdvANDEUSION 106.4+/- D0

F tal | t t A t S iti — . - e = x Too

undamente vestment Andlyst on securties (+/-) Hard Commodity : sNAVGuAInAfurigoiduviavs:e:au Undudu Brent -
o, —_ — k3 - P _ o, —_ —

Tokit Chardcherdsal AISA: Analyst Registration (No.087636) 9.46_1, L{on UhS$ 84.63/barrel UNJUQU \/\/esE Te_xai 0.72% ‘LJOLI’I U§$ 80.44/_barre|

Fundamental Investment Analyst on Capital Market and Technical ONURUEVKUN Newcastle -1.2% Caixin PMI 3U Sa3ngnaucdioRUWavOIU ©1A PTT,

Takit.Chardcherdsak @krungsricapital.com 02-081-2873 PTTEP, BANPU ’[Un']\)OS\)l‘J-']UUDﬂdOY‘ﬁ:Uﬂa‘IU Anticommodity 91N GULF, GPSC,

Thian Kanokpongsak
Assistant Analyst

Suwat. Wattanapornprom @krungsricapital.com 02-081-2871
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TASCO AulAS:0WISD -3.98%d-d, -10.4%wtd UaR 1401 203a3nenau PSL, TTA

What happened in Thailand?

* ()SET: SET un3vU0au -0.14% sowaus:ul Fed Naunuu Ao nauBuddut (DELTA,
KCE) uovluiuduuonon DELTA rinls 3Q23 aala lagssio EV iduusoruyu ngu
8o (JMT, MTC, KTC) uovaanaifiowals:uu Fed Adlonaliyuuovluiduvoa nau
129 Ao Ngudoans (ADVANC, INTUCH) lla:nguodornTt (WHA, AMATA) UovaanQ
ISUUSUENU:KU Outperform [UEORUM Underperform 1a:nwnato-gnoudolnso

* (*) Flow: Dunucvsndlkaoon vngRU -19.8 AUIKSEYY UNEWUSUQS -124.5 d1U
ISeryd TFEX [UQ Net Long 5,012 &nunun BuuniidonAng 36.0+/- uin

* (*/+) TH Tourism: d19nN1sTU Scadinavian Aiirlines n$0 SAS ISUIAUSNNSIREDTU
Ugunnu nsolaJuiginu fiv @2sstund UovrkuunNIsSugIgaaIaaunuaiuidednaso
navoINIFUNIVAVNa1drgaliusnislunsn 10U ua:0dee:doniswanwuaana
roviRg291an0NAgISUTUDINYIQ 4Q23 UovUINKUNDVINed AOT, ERW

« (*/+) EV: ns:ua FDI Adlonalsedugosaou

1) vosad3ldirusouuiasnisaduayunNsifetusudWwA s:e:n 2 KSo EV 3.5 lugoo
s:g:10an 4 U (2024-2027) d&\SUUIASNIS EV 3.5 Sgo:lAdugaruyusnguciwig sn
ns:UIWAN tla:sndNseusudiWn anuUsHannuovsn la:uunauaiualass Neldgoo
209U 5,000-100,000 unndoAu laglddvdouluns:aunisavnuluus:ina IRRIGSU
nasaduayunaaivosawenisdnidinglul 26 Tudasiaou 1: 2 (U1 1 AU WaQ
BaIE 2 AU) tla=wudasdoudu 1: 3 Nelut 27 AVT SASIBDUYARUURIKUN:EUD:
worstuNwoUNIgUDAnUSIUUAS (ASU.) dolU

2) Sgunalnaiasguavuulu MOU U Microsoft lla: Google UUIDANIsUs:yUIDIUAR
ansg1 natv w.e. U duaonussio "wavoiua:ona, iInAlulad na: Al" Reskill Anu:AU
TnewudanduaIuIsnNISIUVTUUDVUSINA UdNdongu Digital Tech 011 BES,
BBIK, INSET, ADVANC

ADUIRU UDoUINGoNgudnu AURdouddavuovidudond:a:auld Iiu WHA, AMATA,
BES, ADVANC

e (*/+) Digital Wallet: SUB.AGY ANQ UNEYNSTUUQASLASUD.AGY D:158nUS:yU
ArunssunisyalnadludUanrnin §uAdDIUGaIPUKUURUATUEN CPALL, CPAXT,
DOHOME, GLOBAL 15780 MTC 5UnANS KBANK 0900a BES, BBIK, ADVANC

* (+) SET50/100 Rebalance 2" Forecast: iunagnsldA1udruiuUIgN /00N SET50-
SET100 drnsusou 1H24 noufaanav:us:n1ANIsSAQIdonAulinoonsaudiuygoo
navidou 5.A. 2023 1a:0wWaIsuls 1 u.A. 2024 T logdnsSunanisAtusulusoudls
Joyadold 16.A. 2022 - 31 A.A. 2023 (SvlkdoToyadn 22 SU) WavovnIsANANISNU
v:0AWINdIAgvgoN31IsoulsnluddUvoY SET50 udonon1aindouuvasulusaiu
SET100

-AUAANQ319:101 SET50 souldl 3 uSUN Ao KCE (lon1a 100%), JMT (lonna 55%),
ITC (ona 55%)

-AUANQ319:1aQ SET50 soud 3 usyn Ao INTUCH (lonnanaa 100%), TLI (onna
aa 100%), TIDLOR (lonaraa 55%)

- AUAA1QIG1 SET1I00 soudd 13 USUN Ao ITC, SISB, SAPPE, RBF, ICHI, MOSHI,
TKN, SC, THCOM, GFPT, MAJOR

- RUAiANQ319:1aa SET100 soud 13 USUN Ao ACE, BCPG, CKP, GUNKUL, INTUCH,
MBK, SABUY, THANI, THG, TIPH, TLI, TQM

Daily Strategy : GULF, GPSC, CPAXT

s:g:dU SuduooN waana "Rebound” Us:Ju SET 9:153U Rebound 1 ndvA WIS
ov9saonIdednusliuvvay ndonisus:yl Fed souangafiSulRADIUIRU Dovish
90U« Financial Condition NGVAIV:NAIASUFADS::0alU 120 US Bond Yield 91¢ 2
lia: 10U USudoav -12 1a: -11 bps Wounatgdadngravnuaunsweidu woorkuld
Us:louUd Bond Yield wanav (Sudou, High Growth, 15180, Isolwwn) wanu nauid
ns:uakyuINUleunesgt o1 1SV FDI (GAU) Digital Wallet 5adUanrntin (ANUan)

1) Aulddsdosu Al Ecosystem (BBIK, BE8, HANA, ADVANC, GULF)
2) Auldasuds:dlesdurasnisws 3613u (AOT, ERW, CENTEL, ADVANC,
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CPAXT, CPALL, CRC)

3) AUNEUINVUIASNISNS:AUIASUTNOSgUNaln (CPAXT, CPALL, DOHOME,
GLOBAL, ADVANC, AOT, ERW, CENTEL, WHA, AMATA)

4) AU China Plays AIBUIRUNISNS:AUIASUIADISVTU (PTTGC, IVL, SCGP,
DOHOME, GLOBAL)

5) Aulddsdovuniawaalanisuiu ua:wous:Aovld (HANA, KCE, IVL)

6) naufnniarilsvoa 3Q23F 9:G (TOP, AOT, ERW, BBL, KTB, DOHOME,
CPAXT, ILM, BBIK, WHA, GULF)

7) nauldUs:lesun Bond Yield idudaneniv (GULF, BES, BBIK, JMT)

» Nov 23 Best Picks : MAJOR, SCGP, GULF, GPSC, KCE, ERW, CPALL
* 4Q23 Stock Picks : AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP, IVL,
JMT Mid-Small Cap Play: SPA, BE8, GLOBAL, TNP

www.krungsricapital.com 1-3 2 November 2023
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Tactical & Investment Idea

 Strategy Update : SET50/100 Rebalance - Second Update
KCS ANUDNUAULTN /20N SET50-SETI00 d1rnSusou 1H24
(Us:nA dovnanvidiou s.A. 2023 : Effective 11U.A. 2024) U

# SET50

A Inclusion &

& RURANQ39:01 SET50 soudild 3 USUNn Ao
o KCE (lomaidn 100%)

o JMT (onaldn 55%)

o ITC (onatin 55%)

v Exclusion ¢

v AUANQ319:1a0 SET50 soul 3 USUn Ao
o INTUCH (lonn@oon 100%)

o TLI (lonn@oon 100%)

o TIDLOR (lonn@oon 55%)

# SET100
A Inclusion &

& AUfANQITN SET100 sould 11 USYN Ao ITC, SISB, SAPPE,
RBF, ICHI, MOSHI, TKN, SC, THCOM, GFPT, MAJOR

v Exclusion v

v AUfA10319:naa SETI00 soul 11 USUN Ao ACE, BCPG,
CKP, GUNKUL, INTUCH, MBK, THANI, THG, TIPH, TLI, TQM

* Strategy Update :3@23F Earnings Plays

1[0Ngy¥ovsngviunaUs:NounIs 3Q23 UovNIANISWEQ alda
uUsSBNoaN:JgUSIgIUVUDDNUNIAD 28 USUN(31.1% Udv Market
Cap 0a10) rlsogn 1.05 1&UAIUUIN -0.3%y-y, +3.9%q-q KaNY
Ao ngusunAisua: Real Sector 911 ADVANC, SCC, SCGP,
DELTA &dulnnyoonuigon31Ana unu:AusSENduqo:ngoe
oonu19INTRY Nalv w.e. lagsdou Sector No:drnlsiIdU o1A
wdovu (Isondu) daqnoadiv SulkuTM 0a1S IlaINUOVSIE
AU 5VA1QNTSHU BB Consensus 9:08NS10 122 USUN (46.4%
YoV Market Cap 1a1Q) ANQD:S180URNI[S 1.07 tdudluunn
+94.21%y-y, +79.33%q-q

nagns : iuUnavnuluunuusliu vu 3@23 1au lagduldnngun
ANQ0:s180U0UIAUTIATANY Y-y, o-g KD WaUds:nounisWiua
dhgalluds lasnwasriou Ao NNSISUWUAD g-q hongunrilso:
1Svdulugovdall J Upside 91nUds:untunisUo9Uuu uu=un
MAJOR(TP-19.1) ,PTTGC (TP-52. 0) , AOT (TP-85.25) ,
DOHOME(TP-12.8), CK (TP-28.0), GULF (TP-50.0), CPAXT(TP-
38.0) , ICHI(TP-20.5) , HANA(TP-61.0) , CPALL(TP-76.0) ,
KCE(Max Consensus TP-64.0)

« (+) Cinema: KUY "Brea" [ASuns:nanousuogtvdoldoordv
WolgnanedulsniboIun 26 a.A. 23 angaasiosieldn:g 300
auunuds Wuruolnenrinsieldwiurdn 100 daudsngavovl
2023 lla:asvnudoitovonkuvizos "dUikso” Nastosiald
700 d1uunn UovAANIwavNaldda Upside KU MAJOR Tugiu:
WlkusNIsisorUvrkan (douldvaana 70%) gondiaaiania
dollov 1Bonagnsiu:uniforinls

www.krungsricapital.com
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Research Highlight

« RBF (Buy, TP*14.5): 1IS70YUUOY Positive dorinlsuusliurinlsund
3Q23F ANQA 180 au. (+99%y-y, +20%qg-q) INUTUNY y-y, g-q WaNAU
Kanqu191N i) N1siulauovseld +15%y-y , +8%aq-q NVNEU Food
coating 1a:Ngu Flavor & Fragrance luaatadioUs:na lag i) GPM
Wududollov +510bps y-y, +50bps g-q 91N product mix AGTURAY
nau Flavor IGulata:dunu food coating aaav d&nsuluiudu
4Q23F AAIGuUlagy y-y 91N GPM goduiwsn: Product mix AD&a&oU
guAunsduguiaulad wuonfiudunuacav idANaaavidnlios g-q
wsn:dungagnoUanal Svgoaodsuntunisinlsunal 23-24F A 659
au. (+43%y-y)/724 au. (+10%y-y) QWa1QU AVAIUUN "Buy” TP24F
14.50 UNN

* AU (Buy, TP*13.5): UDV positive F\’]Oﬁ’ﬂsané 3Q23F A 51 au. (+
53% y-y, +19% g-q) GN31AA1QIGU 911 % SSSG Aaulad lagrinls
16ula y-y, g-q nUURANOINSIEIAA % SSSG WUADIAU +22% 9INAY
goQUIYAUANAUARINUTU ta:n1soonduAilhnd soufiodnisidaanun
WuUgnsdn 3 awun rlAdoUuudanuInonua 58 a1un (Vs. 44/55
aunlu 3Q22/2Q23) 1IsnATauudlduninls 4Q23F Avlado y-y 9N
fnavBoRwudia:aivigon3 UANa 1a g-q ws:10uyao high season
1IsnAvUs:ururinlst 2023-25F Anaidulaiods 34% CAGR 1S1AV
ANLUzUN Buy (TP24F =13.5 UTN) WovsIATAUUSUADEaY aduniv
wusluurinlsfidula aunsndoaousuriilsans 3Q23F laidu ta:Ana
flsladeitiov yy shelasunalut 2024F
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Equity Play of the day

e Strategy Update: Study of Israel-Hamas war compared to
Russia-Ukraine

- AunagnsrinnisAnuinans:nuuovavAsIuSaBe-ginsu ul
2022 dodulaanaru 5 dud soufivlne (RAISUAUIUN 24 N.w.
2022 AsaBurinnisynglAsu) tautundseuiisununsel
duAsIUdaSIDa-91u1Ea (RAISUAUIUN 7 a.A. 2023) DY
aUuaTIUIINND:EVASIVTADIUFUWUSIZTVAUNURNEODULNUUDY
aanaiu lagisnigassanouaulouovlanooulauluUs:Gu
GoNa1dWIUNISAUK Keyword 81A1U (AN Russia, Viadimir
Putin, Israel © 1 n 15 U {6 d Wikipedia (0@ U @ 9 1 N
https://www.wikishark.com/) WoUs:i0ugovidatnaundlanli
ANMUauldoUssaudonand (Gidudsunuaoiuautouovunaonu
fuaanarulan) wuan

- aanalinduaulddonduIduvavAsIUSAIBU-YIASU S1D 4
dUaK : aonwaulddoavastusale-giasu Gu wu3n 9:0n1s
AUK1ST1D 4 dUaNK NouANISAURTOIN Keyword d1ATY (1ISNI5AN
31 Russia lla: Vladimir Putin) 9:101gs:auUndnoaunisidnun
glAsuvovSaIGaludun 24 nw. 2022

. QanaaousuIBvaudonid:@vAsIUIGUASID 28UanK :
Waaoulnuuov 5 AsdnisTUuIAnu [aun MSCI ACWI, MSCI
EU, MSCI EM, S&P500 lia: SET Index wu3duusltiudsudoa
ugov 2 dUaKisn rdoranisnd (24 N.w. 2022) 1a:SUWUAD
Ww¥o0dUaKA 3 1a: 4 afddonaida:nousnaanaldinaisio 2
dUarlunisdusudoduau

+ MSIWNAaYNUEUNSWEIFEY KAVINAN1:EVASIVIED 2 UK
Unidunadoavnuid : naaouINUKINIINaYNUIUABENY 5 Kav
ifiaranasndld 2 &Uar iIstwuslinaaouunuiduuondinga
ugov 2 dUa"K 11a: 1 1doundenisiindo lagwanoulinuIDdy 2%-
4.5% lla: 2.5%-5.8% anua1qu

- JaudunisAukTIfgonUavASIUdaSIDa-ouIa TsUiuu
A& NNSAURYIVEVASIUSAITUgIASU : IDoIUSaUIRgUTIUDU
NNSAUNMT Keyword d1ATY S:kdonstl avasiusaiBe-giasu (16
Keyword: Russia, Vladimir Putin) lla: das1loa-olula (TG
Keyword: Israel) Wu31udUa KA 2 USuNnunisAurkiIaaavun
1180510 30%-40% 9INVAFGVFaAANYAFINU NIWAVNADE:ADU
INyovwarfaaralrnnuaulonuls:IGuaonsIudasa-ouNa
00INAIABVNUEVASIUSAITU-YIASU 1SS 9 4 dUaK
Strategy : NAYNSISIWOVUSYUIAYUADIUAGIYAGINUSHIN 2
IKONSIEVASILENEQ AN INaNS:NUIGVaUcioaaltaiulan N
N12:a0ASIWIUA:IUDONNAIVSHIIVDESUDANUNFUTIUNED:
suusvongaluduard (13-20 a.A. 2023) noufv:Aoe Uogavlu
duanrnall lunscdRludweauunnisiBoauidAtuiiadu 1ovon
AWaUdoUSIAUGINENIARADEY 9 wav UansdUanrkduno:du
Tonafunmisignaonu loeaardonacoulinulugov 2-2.5% dKsSu
aanarulngoInNnisfionsov 2 UK fiv 116ou uu:Uniuidu
Js:911dou a.a. 2023: AOT, CPALL, ERW, GULF, IVL, SCGP,
TOP

+ Strategy Update: SET Uo9UuidAn PBV 1.4 intulsuavnu
Fact: canarulneUoouuoglulsuavnuld PBV A 1.4 i1 oglu
S:QU Avg - 1.5 S.D.

Key ldeas:

. o1nwanisAnunluadaido SET ua:s:audvnandluada
goundvdvlat 2008 vovAUNAYNS Wu3 SET 1Q:S:AUAONETD
3ASY  SET UNWuUAdIdURavIQ:s:AU PBV 1.4 111 lagrndo
avnula:Nonsov 3 100U (+7.9%) 6 10DU (+6.1%) 9 IGOU (+

www.krungsricapital.com

2 November 2023



Krungsri Capital Securities | IRIS Division

Equity Play of the day

20.9%) 12 100U (+31.2%)
- naulAwacouunuidunsi SET lusouNISWUAD 1a:sIuoY
unauloavnu Ao UlasiAD (IVL, PTTGC) IWIAINDDY (SCGP)
5U1A1S (BBL, SCB) Nguwavou (PTT, TOP) Nguoavnn (AP,
STEC) nguAUJan (CPALL, DOHOME)
Strategy: SET Joguuoglulsuaonu Svdnonuwsourudald rin
neoeddodeisvidiun logis1sulRuludoulAsugioduWudD
wanu TnelAsugioridoisodoud 4Q23 taaauladn3nAneniw
s:Na1v-e12 Iuavnungunolonialinaaouunuidundiaana
AoNand WU IVL(TP-38.5) PTTGC(TP-52) SCGP(TP-42) BBL(TP-
220) SCB(TP-125) PTT(TP-47.5) TOP(TP-77) AP(TP-15.5)
STEC(TP-13) CPALL(TP-76) DOHOME(TP-12.8)
e Strategy Update "Digital Wallet”
Fact: uloune Digital Wallet” nneldwssaiwolne aduayuidu
adnaunuds:s1su 10,000 UINCADAU SOUFIUDU 54.5 druAU
10QIUIEIOUSID 5.45 IFUAUUNN K3D 3% oV GDP U 2023F
Tnan 1817 &uduuin vrasmsAraisuldidou nw. 2024

Key Ideas:
« IKaVIUNU Knggronduigoaiuisnrinld lae Public Debt do
GDP tu. 130U N.A. 98N 61.7% YOV GDP d:Wugs:auluifiu 65%
TUiRuwaUMUNSOUSUENSIBUNISAGYN 70%
« UsanAwauunniglsulounens:duusina 01A ansgns:du
IASUFNENEoUED 59EdV COVID-19 Tn1suonselkiu
Us:ssuoiusnulagasy 1,400 $doAU 2VI9USOU 4 IldUAU
IKSYU$ SO 1.9%GDP hqumﬂmsuéTnﬂﬁ 2Q20 -8.9%y-y lla:
KUUTKEY 3Q-4Q20 KAAJAQAVINEDIWE Y -0.65% Y-y lia: -
0.23%y-y 0MUaNAU UsiGuuiasnis Digital Wallet Glonaasio
ovosdunanadalnesunu
«  BOT Us:i0uunasnso:udncio GDP [ds12 3% 9InA1aNIsnu
GDP 2024F yovlnaUooUunsid 3.6% Juuiidu 6.6% ta:goidu
dnduduvovlan naadugiundlunisdogoaduindou GDP ng
idulata: 5% Julupnao:asionouiou Fund Flow d1ounan
aanisaonulu SET JJunnnauidnunaonuiulngdnAsy
Strategy: Ustidurungunodduslesu Ao nauAUaNdvgIUsIN
IJU CPAXT, CPALL, DOHOME, GLOBAL, TNP Nau1g 8o JMT,
nauaddna 1u BES, ADVANC
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Krungsri Capital Securities | IRIS Division Equity Play of the day

4Q23F Equity Outlook : Surrounded by Positives, Thailand Marching Forward

e Stock Best Picks: AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP, IVL, JMT,
e Mid-Small Cap Play: SPA, BE8, GLOBAL, TNP

Fundamental & Tactical Daily Top Picks:

GULF (TP*24F-50) S:43.0/41.5 R:45.5/47.0 (Stop Loss: 41.0)

. Theme: Reversing Yield Plays

e  Earnings Outlook: ANaANISUNGSTD 4,098 au. (+89% y-y, +15% o-q) gon3RiAg
Usaiguonlse Jackson rinlsdnsnAia nasla y-y wsn: i) doutdoninlst +#122% y-y 97N
ISORUUUOVISY Jackson 1a: PTTNGD ii) AMADUWSoUs1g (AP) AIWUAIUNNS COD
Isolwwn IPP WU 1a: i) rinlsilonisunglwanAtgaairnssy (1IU) Wu @unisla g-q
wsN: douuoninls +29% 91nlsolwWwWA Jackson IUdUQGou SoUfv INTUCH 1a:
PTTNGD rinlsiiuoindunuiacay &du 4Q23 AmMaIwulu y-y dollov

«  Valuation: oungoguu PER24F 24 11 Tuuwo vs Angnwidulalasonissonaog
cob asunsiavladoidova:uinn3NgulugoonAdssuinoktn

«  Catalyst: N1sISUTAINU Dovish 8ous UdY Fed 029 US Bond Yield 91g 2 1a: 10U v -
12 ua: -11 bps A1QNNTA Dollar Index Dlonadouay Wwau 1Asugion1eluISOWUdD
dottiov 9:rUUANBULIN NN 9 T UINETVANDIWURISSTD 4%

GPSC (TP*24F-65) S: 37.5/37.0 R: 40.75/42.0 (Stop Loss: 36.0)

. Theme: Reversing Yield Plays

e  Earnings Outlook: ANarANISUNG 1,627 au. (+315% y-y, +234% g-q) §oN3IAIAY
JssiguonlasuAugsudivmfingsgoundy aolirinlsunaiwanAtgaairnssy (1U) go
n31A1a lagrlsla y-y wst: GPM AWU 1,250 bps y-y Jodenuundnuionnidounaiw
U as1rinlsadu §oun1swu g-q wsH: i) IudUadoulsy GES (efficiency Adu) 1a:
AUNUWAVVIUAQAVATUSIATNANGY - Las ii) adoundorinlsy +256% g-q 9nlsolse:us
(XPCL) g high season &ouvoa 4Q23 Anawanrilsdoitov

+  Valuation: Boungoguu PER24F 1 16.7 1N vs ANay 5UA 24.6 Inn oglulsuaonu

« Catalyst: NsISUTAINU Dovish 8ouq YoV Fed 1129 US Bond Yield 0g 2 1ia: 10U @ -
12 1a: -11 bps ANQr1IA Dollar Index Dlon1a@souay wanu IASUFADNNSIUISOWUAD
dottiov 9:rUUANIBULIN NN 9 T UINETVANDIWURNISSND 2%

CPAXT (TP*24F-38) S:27.0/26.5 R:29.0/31.0 (Stop Loss: 26.0)

e Theme: Reversing Yield Plays

e  Earnings Outlook: AaninlsrNlsUna@n 1.80 wuau. 1aula +12%y-y , +19%a-q 1fiQ
9INAUNUNIVNISIDUD:A0aY NVT ANUNSENTUNURANEVNSYY 1S1ANQ EBITDA SOU
s19lABUR 7.87 WuaU. §oavianUiod -4%y-y IWST: i) STUANEY (55%Uovs18ld) SSSG
IK&0 +3% (vs 2Q23 +6%) lUdoandovAs1adNTuvuRUSUTU +10%y-y IWsT:0¢
TugovuenetouN10Ug online a: i) STUATUEN (45%s181d) gnnaduandasifinls
Judusoudd  -100 bps y-y o1nn1sAlUsIUGU uGIRgU g-q ANQ EBITDA AVUSUN
nso@dldon G6PM wwalasuguduladadado:sngoiu SSSG Wu +1% 91N -0.5% (U
2Q23 AU u-rate WUAIK +1% lagsouds:0ut) 2023-24 1ula 12.1% Ua: 37.6%

«  Valuation: Boungoguu PER24F cdn3n 25 i 1ulsuaonu vs A0as 25-30 1

« Catalyst: Kuliny YTD USuav -35.6% 9noagvaalusou 10 AnisiGulas:au High
Growth Uu91N 4Q23 v:0nQniarkuu

Note: TP (Bloomberg Consensus) , *TP(KCS)
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Equity Play of the day

Research and IRIS Reports

Earnings Preview
SIRI (Buy, TP*2.2) Anafiilsans 3Q23F la y-y
la:gon31NA1QIaL

Earnings Preview
SC (Buy, TP*5.0) A1afilsans 3Q23F aa y-y,
g-q 1a:an31AngATQ

Earnings Preview
AU (Buy, TP*13.5) mon"'ﬂsané 3Q23F Wu
@24 y-y, gq

Earnings Preview
M (Trading Buy, TP*55) A1afi1lsgns
3Q23F aqav y-y, g-q Ivlliau

Earnings Preview
MINT (Buy, TP*46) A1anilsUnd 3@23F sou
Goav udavogs:augs

www.krungsricapital.com

* JUUOY slightly positive douudldurinlsund 3Q23F A 1.42 Wuau. (+13% y-y, +17% g-q)
wsn:gon31nANaIaU 9 nnslounrinldgonsnana laesou core operation 04 9I1NNS
Tounla y-y, g-q 1a: % Norm. profit margin i 15.3% Gogon31Und d&nsuriilsans
9M23F ANQA 4.6 WUaU. (+86%y-y) Aaldu 84% vovrinlsans 2023F A 5.5 Wuau. (+
29% y-y) ALJU new high ta:sovdlon a upside [a8n TuutuARISUNG 2024F AgOT
Tonnala y-y 16unu 1s1AvAILU:UN BUY 1a:Av TP24F A 2.20 UIN/AU S1ANRUREa0
UANNOA fundamental vovrinlsgorinlad rinlAistuoviduloniato 1Isnsougaldunisidu
KUVIUWUNNEU low-rise aanauu oildunaund % GPM v tla:rindoBodnannaudu riti
uoTiu Norm. profit 2023-24F Glonarin new high ladeidov luvruadeonuaialuna
Snefaw 9-10% ol U 2023-24F Bogoidusududuquoongu+ 1Judnndo catalyst

* UV slightly negative douusliurinlsans 3Q23F A 500 au. (-23% y-y, -16% q-q)
IWs: mn:nnmamcuou 97N SG&A expenses gon3nANa Builduaninarannaduriils
an5aqav y-y, g-q Nl core operation dunslougoladNUe y-y, a-q IA:ANASNUN %
GPM N 32.6% Boidus:audna 1s1Ananinlsgnd 9M23F = 1.63 wuau. (flat y-y) Aatdu
62% Uovrinlsand 2023F A 2.6 wuau. Gollonna downside $19 8%lia:rNlKkrlsans
2023F U19:aqav y-y 91N new high Unou & nsurinlsans 2024F Amanduunla y-y lias
1 new high 3NASVASID 2.7 WUaU. 91N condo Truidwilou ta:uwuidalasonisnau
low-rise gocioilov 1S1AY TP24F A 5.0 UIN AY BUY S1ANRUaqavunnuno:a:riourinls
ans 3Q23F Ndn3naraudodulasuianmilsdaavoot Fouoviluloniaa:au lagoa
dnaulofo uwussio 3 UnonUn A aggressive AV residential @:AoUNTSIEY market
share rinlddoidos na:nisvenellgssiolny rinliaraidula y-y doldov ua:d new s-
Curve lus:gnaldla

- WOV positive ANArNIsan5 3Q23F N 51 au. (+53% y-y, +19% g-q) GN3INAIAIAU 97N
% 555G AiGulad lagrnlsiaula Yy, 99 NUUKANOINSTEIARA % SSSG WudDIAU +22%
NN AUNEEUANGURINUTU 1a:n1soonaUANTHU soufivdnisidaauwuansan 3
aun rilkdoUuUlTa wINVKUQ 58 &1U1 (Vs. 44/55 a@1unlu 3Q22/2Q23) 1S1ANQ
wusldurinls 4Q23F Avlado y-y onrdvBonwuddia:aiungonsnUnudo la g-q ws:
1Wuyov high season 1s1AvUs:UURNISU 2023-25F Anai@ulaiods 34% CAGR 1S1AV
ANlUUn Buy (TP24F =13.5 UTN) WovsSIANKUUSUADaY aduniviudliunalsnidaula
anunsnfoaousurinlsgnsd 3a23F laidu ua:Anarinlsladoitov y-y srelasunalut
2024F

* YOV slightly negative mostans 3Q23F A 380 au. (-7% y-y, -17% 9-q) aQav y-y, a-
g wshAryAdudunudanduranaqad y-y, g-q IAA28 % SSSG NIaA +1% utu:n
AlSla: mT\AIaoaonmLJnuao nﬂnmonﬂsaomodsumaoao & rnsunudliurinlsans
4Q24F ANQWUAD yy 9 nNgudia:aduidnios g-q idgiurilslagsougolugo 1snav
finlsgnsU 2023F A 1.5 Wuau. (+8% y-y) Aa1Jus1d 59% udv Pre COVID-19 uru:n
Us:untunisanlst 2024F Glona downside 910 ANsoRTToNEUSUTU 1S1AVANILEN
Trading Buy (TP24F = 55.0 un) ishARUsuaaavuna:noudodeauluwoaunds Nod
(ovonuudliu outlook rnlsgoluidu soUTVEIAUIESVIZDVANISY ISTUDVSO %SSSG
Wuognodue+ Aoaidulonadodnnsy

- UoV neutral douudlturinlsund 3Q23F A 2.4 Wuau. (+17% y-y, -22% o- Q) 10 y-y rnuu
o nlsousululneia: Europe ANUGD vnu:Aaaay g-g 9nlsolsy Europe AWIUEIY peak
season [J1d2U 2Q23 dnussiivduonrnisAalnaus:nounistiudliudduidniios y-y,
g-q 9N % TSSG +4% IIa:AUNUIONAUISUIRUENYYITUAAY g-q ISTovludlturinls
Jnd 4Q23F la y-y 1a:adudo g-q onlsviusululng, Maldives, 1a:5sAo$1uorksIdu
$2v high season 1S1gvAVANISUNG 2023F A 7.2 WUaU. (+258% y-y) NAULNGON31S:AU
Pre COVID-19 512 +2% utu:Arlsunat 2024F Araidulaciouni 9.0 Wuau. (+24% y-y)
IS1EOAVATIUUN Buy (TP24F = 46.0 UN) &1nSUavNUS::12 UDVSIATAURKIULN
ADUTTY laggard ua:gulua:nougiurinlsniauladua:nduuigon3ns:au Pre COVID-19
&2 UooUU valuation U discount ouefi PE24F A 17.5x k3o -1.75 SD vovANnaslu
201519 A 29.4x
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Equity Play of the day

Earnings Preview
SMT (Neutral, TP*5.3) s:a:duiddov98naduonn
AadoGouaodd

Company Quick Comment
SMT (Neutral, TP*5.3) s:g:auidUo98nadquan
AndoBou:andd

Company Quick Note
ADVANC (Buy, TP*264) Key takeaways from
opportunity day

WEEKLY STRATEGY
Focus on FOMC and China
Top Picks: CPALL, IVL, SCGP

www.krungsricapital.com

- 157JULUOY Positive dorinlsuuslturinlsund 3Q23F ANAN 180 au. (+99%y-y, +20%q-
q) WUTUNY y-y, - WENAURANqUIIN i) Nslaulauovsiald +15%y-y , +8%aq-q NV
Nau Food coating la:NaU Flavor & Fragrance Tuomochods :anf lag i) GPM wudu
dolliov +510bps y-y, +50bps g-gq 91N product mix nouumaonau Flavor 1Gulaua:
dunu food coating aaav dnsuluudu 4Q23F AaIdulagy y-y 91N GPM godu
IWS: Product mix AT&FadouduAunsdugoiaulad wuonfudunuaqay 1aa1aaqay
1dnUoe o-q ws:3urgag1oUanat Sogoaods:untunisrinlsundU 23-24F A 659 au. (+
43%y-y)/724 au. (+10%y-y) AUAIAGU AVANIIU:UN "Buy” TP24F 14.50 UNN

. 1S10YUUDY Neutral (OTDYaINNISUSIEUNURUSKIS SMT 1000970 1) HUSKS
Jyuuovs:Uas:30donANIvANEGolU 3Q23F-1Q24F rilAs:u:dun1031800uNgWUdD
AoailuroslU @oandovnuyuuoISIATAL 11a: 2) Downside 9 ngoau el 23F ThiJuoo
USUN 2:0NBAIEAU %Gross margin U 23F AdN311s1ANQI5A 22% Avyuuovdonusliy
3Q23F AnassioUNadninls 83 au. (+7%y-y +3%q-q) 1aulaAoailuAosllalugoauie
aoul 23F-24F marilsundidulands +12% cdol nods:u:augodndunvoadofidoto
5:8000 1a:A00(312aWUAIET 2) AIWIESVATUNISUSKISIOANAUUDY SMT 919NAUUN
3nASY MNANEBolU 2Q24F NAULNISVAITU AVANIU:UN Neutral 81HSU SMT (TP24F
5.30 UN)

- Judnisavidinunenisiaulat 2023F 1) duidsneldlRusnns +3-5% (vs 9M23
+2.3%) lag13o31s19(alrusNsyov 4Q23F v:1aisolu 2) ANa EBITDA 1o +5% (vs 9M23
+4.2%) ryuNUs:ENsNIWIuNIsSABAUNUANTUUNG

- AMasudsuRlBusNIsTofio 4Q23F v:dnaoonuogas AVT UsHTuNSuduRlsusnIs
JofionrkelUifiou 8.7 uausielu 3Q23 970 i) SUIRUSTYTUItUanATlnaoonUdoeay | ii)
rdoWa high season lia: iii) NS:IEODUSUNISUNY iPhone 15 AGNN i14

.+ 1570UuUoY Junay” dodovyanldonuiudssu Iwsadulinndguaoandovnuls
ua:aananials losluwuduriils 4Q23F Aalado y-y 97N high season lla:AWaviGu
Tasuna ud g-g ANQSoUAINIBUSUSAUNUAIAGU 700MHZ Ia:AINISAaNQ:ISOTU
Joavrinlsunal 23F A 2.8 niduau. la +9%y-y doul 24F ANala +6%y-y

- AvANIUUN "BUY" lagAo TP24F A 264 UAN AV 1IS1ANASTATAU ADVANC A
JsSudoavu -4%d-d a1 IsvuneriifiilsnavoingovdlaikAWiuul s1ATRU
ADVANC USUTU +2.3% N31 SET (-0.7%) 11a: ICT (-1.2%) UdNATUUINEIUADINISSD
mwu&mouwamszsmwﬁaﬁo 3BB ludJarkrun 80151Tﬁ61hu“ﬂmnn:)'1 70%
Anany.ouuGua:Us:10u upside dadnso +2.7 U/RU oouoouJuTamaTumsuo Avd 151
goAVLDUN i) nmuwmmulwunnamwuuouuuoo ADVANC fo91nn1sAsovAaU 700
Wula:N1siaseuBo 3BB, i Tonnas:e:e1201NN1sa$1v New S-curve 16U 5sfio Data
center K305SAPIKUDEIVNISWINSTUISOUNUEITASH Virtual bank Wau iii) Sneduwa
adniauo 4%,/U log 2H23F mMavgld 4.2-4.4 u/AU SoidonidurRuIGUUOINGU

nagnsnisavnu: Us:0uddairkrln "Rebound” aaradsugiuidd 91nAdunvoa
"Higher for Longer” KiinWwanisus:yu Fed WlalhnwulourgnisidSuiduvoauing o
10uUlUTaUpe So&runuNUBUNIASUTNDEKSTY 4Q23 KD UrU:AADIUUNEURD:SULNADU
BoiAsugiowudddoltoo nuuiulheis:auifivrnlsavuroglsugiu la: Valuation PBV
nd - 2.0 SD. UOVKU Deep Discount USUFIUAN WuddUnaa1a GPSC, IVL, SCGP,
PTTGC, GULF, TOP, CPALL, KBANK, STEC, DOHOME
RUlGu&JanKd : nuzun CPALL, IVL, SCGP doudUanrnou BBL, KBANK, TASCO T/
WaODULNUIDAY +2.03% vs AuT4AIKRNanoUINU -0.79%

«CPALL(TP76): NAUSINAISOTU 4Q23 lla: Digital Wallet Indiddoasy

«IVL(TP36.5) : KU Deep Discount Uru:AIASUINDIUNUGICOUU

«SCGP(TP42): AU Deep Discount UnU:AIASUINDIUWUAICOrUU

Investment Theme:

e OCT 23 Best Picks : AOT, CPALL, ERW, GULF, IVL, SCGP, TOP

e 4Q23F Stock Picks : AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP,
IVL, JMT, Mid-Small Cap Play: SPA, BE8, GLOBAL, TNP

1-9 2 November 2023



Krungsri Capital Securities | IRIS Division

Equity Play of the day

MONTHLY STRATEGY

Nov 2023 : The wind and waves are almost
calm

NOV 2023 Portfolio : CPALL, ERW, GULF,
GPSC, KCE, MAJOR, SCGP

www.krungsricapital.com

Uovsniiwadoaarakulng

e (*) FOMC Meeting: 31 0.A. - 1 W.g. daa1unIsUs:yu FOMC (NSTUWaldn 2 w.e.)
aanamaAvaonden 5.25-5.5% 1@:1U:UNAQOIUIMNIOVIRUIWD, IASUFND

o (*) US Employment: 3 W.8. N1S91991UUDNNIAINGAS A.A. Aa1QATQ 1.68 LaU
drdo (prev. 3.36 1IdU), SASINISITONU Q.A. AATIAATQ 3.8% NSOON prev.

« (*) US Econ: 31 a.A. ADWIGDUUKUSINA a.A. 0a10ATQ 100 20 vs prev. 103 90, Asl
PMI NMAKWAQ (ISM) Aa10A1Q 49 NSV9IN prev. 3 W.8. ABT PMI NNAUSNIS (ISM)
Qa1aA1Q 53 aQavon prev. A 53.6

o (*) War: Ga0uan uNIsniavunsIudasioa - Nguouna

o (*/+) CH: 31 Q.A. PMI WAQ 18:USN1S Q.A. A1QA1Q 50.2, 51.8 vs prev. 50.2, 517 lla:
N"sUs:yU Financial Policy Commission [U&2UUNASNISNS:AUINL

« (*) BOJ Meeting: 31 0.A. GaauNsUs:yusunAsnatordJu aanama AvaoNIdLa:
goludnsiddgundavulsung Yield Curve Control

« (*) SET EPS: rin[snanadv BB ogf 86.4 UTN vs prev. 86.8 uN nadudsuav Ao Ulas
1D IWAINDDY 91M1S NGUUSUTU Ad wavonu doans ANUEN

o (*/+) Digital Wallet: GiaauAUAUKUNUlBUNY Digital Wallet

« (*/+) TH 3@23 Earnings: FUrdnsiegv1unils 3Q23 §Ua1KrUN Ao ADVANC,
GLOBAL, HMPRO, INTUCH UovRUrN[Ss9:0 ADVANC W1UR0adNga GLOBAL

« (*) Fund Flow : §Uarnudosunulkason (AUu+WusUJas) nidniA Asia (exJ) -3,730
&us Tngdulkaldn +23081U$ (UIERU -72.2 81u$ SowusUuas +300.8 d1uU$) IBUUIN
udoAN w-w g 36.2+/-un

SET "Rebound” d1u 1445/146090 (Best 148090Q) sSu 1365/13509Q (Worst 1325
20)

aanaRulneidou w.e. 23 AAaanao: "Rebound” lagdodunaniriknuaiAnioaana Ao
ADUIEEVIVISADNITEEVEIDUNU "Higher for Longer” 9:Aangavnsol loowanas
Us:gu FOMC 1 w.8. 2023 (Nshunaldasg 2 w.e.) AnaaonideuleunauinoAvi 5.25%-
5.5% lIiAa109:50N1STAYLIUDVUDY Jerome Powell MNSvABTEUNIASUTNOaNSTH 1SU
s:a0 91A AMUIGOUURUSINA S:AUBUDDW lla:s1ANUNTUAU WTI IGoU a.A. 23 avlsY -
10.2%m-m LWIFVDN12:a0ASIUDaSI0a - 9u1a ANad1Dlonnan Fed v:5udvaUrUU
Dovish gouq 3nulgungnNISRUNATVS:AUAIKUNEUIED UNU:AADTUIESVUDVIASUTND
anSP sE:NaWISUgTU aanav:AIandvniIsaadastaonidelul 2024 Todun3iau uas
Isunduaniu:avnusoulny lags:a:sniiaduv:ISOITNOAIAWUSUASOINWaaouLNU
IRYUAIIIEEVNRYVID DUS:AU Bond Yield ADEY a0ay 11a:ndooNUuEUNSWEIRE00:SU
Wudsanu wanu SET oglunas:auifivrinlsoglulsugnu Ol uov Single Stock Future 0g
nds:Au 2 dudrurun 1a: Valuation IBVWUYIU SET PBV 1aa -1.5SD Ndua: —2.0 S.D.
YOVNSOULIY 17 Undv n3odul 1365-1325 90 Wulonna Long Term Funds Ngoga:aU
Au loadUo98UoNoNIASUFNOIURSURWUAD 18:0191RULNASNSNSIAUIASUZADIWUIAU
aouniglutusliuqalnyBIauEWao:NduLUIINuQanaoayaviindouovt navsiAdndu
Raaav dvooniWuaiudvosavooniolfe UdNcaoqan1sSAN d@duqausnisnisnovINedIing
goonqnia Dulsune Free Visa uu Nod KCS nunoutdkung SET U 2023-2024 Trild A
1550 90 1a: 1750 90 39 ERP 2023-2024 N 2.7% lia: 3% (Neldauudgiurilsaanal
2023-2024 A 86-99.5 UIN (16U 89-102 U1N) USulWoa:Nougurinlsaanaia:AUIFE
Joouu

nagns Us:10unstidudnunouavd 1365-132590 NsoU -2 S.D. uov SET PBV 10ulonna
wWuldrnandudn 5% § 80-85% A1Q SET 10hgudaguoonisUsugiulia:a:Aoundnuy
1FoolUunudd SET uno:SuWudadoidon ndonwulsuienisiduansgs ndaugasvos
aonifeundu vrusAiAsugnoinalasuna 4 o:Suvenedaiseiu anulauneduindou
IFSUFNOUOVNIASITNA ANANIANISUSINA-USNASISVTU 18:N1SE00NANUAIUIVOS
ruu GDP U 2024 agjluvanid Upside lagnwaaauinuiGounwiuun -6.43% INAlAgY SET
A 2023YTD gouU:0a10519 9% ddunauiauluidoudiaun

«  NaUNIAUSNIS-NISHOVINED 101G High Season Ulaune Free Visa uuunriovined
dunddangl (AOT, ERW, CENTEL, SPA, WHA, AMATA)

Nau Big Cap avann3naana [anwuanavosaonidelanuiduduaa ANPBUUINISY
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Equity Play of the day
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oA 1a: Valuation iJ Deep Discount &0 (GULF, GPSC, KBANK)

lﬂSUQﬁO’T)UWUCTD 9QdIrNSSU 4Q23 tJu Upgrade Cycle (KCE, SCGP, IVL,
PTTGC)

NISNS:AUIASUINOSINYIU (KBANK, PTT, CPAXT, CPALL, GLOBAL, DOHOME,
ICHI, JMT)

naulsontv naodUinso Tlonasialdn:unu > 80087UUNN, KUVBKEA(ENEQ 300
auunn) Olonna > 5008uunn udando MAJOR

Dark Horse : TASCO, IVL, MALEE, CBG, BES, BBIK

Key Factors:

.+ (%) SET Target: KCS nunoutdnrune SET U 2023-2024 TniJ A 1550 9a 1a: 1750
90 3V ERP 2023-2024 N 2.7% la: 3% (Neldauudgiurinlsaaial 2023-2024 N 86-
99.5 U1N (10U 89-102 U1N) IWuMsUsuWoa:NouUFUrNIsaaaIa:AUIESVTOIUU

(*) OPEC+ Meeting: 26 w.&). Ga0UNIsUS:yuled OPEC+ UN3IAS1KNGUWEO0U
KCs TRUrUn oPEC+ Duusluudsuaaitnindoniswaadnudul 2024 91ns1D 25
mbd (uwuldo J.8. 23) avdn INAULWURNaYNEQN:IFoglUEoY 2H23 Ad 9:08Ms1D
23.5-24.0 mbd lagrdang ANQD:U19INNNS venepataarindonisnaalagaunsouovsng
4 (1.0 mbd) 1a:5a15e (0.5 mbd) oonlJIul 2024 (GUEUFQ 2H23) Nod IS1WOY OPEC+
o:fAUKUNAUNISAU supply Tuanio:AlAsugiolangviAMUlUILUBUDINNISWUIUDY
IAsugiolan ta:Us:nAuIEIUlUaSUDDNNAWGIIUSTUUNEAUNUUAUIWLEU [BU DIUGID
an, 8sn, 8rsu bovsnus:austAiNUUT 2024 A 80 INSETYY 0MUaUUATIU KCS fio
31ddo SET ludourinlsnguwadvonunolunuwouun ua:dunussio Real Sector Alugo
QudANUIEeY

(*/+) FOMC Meeting: 31 .A. - 1 w.g. GQATUNISUS:3U FOMC (NSTUWALEN 2 W.8.)
aa1aA1I0AVDNITYR 5.25-5.5% 11a:1U:UNAQATULULDVIRUIRD, IASUFA® Mol dudsun
IASUFAVERSTY ISUIIWD 01A AUIBOUURUSINA a.A. 23 (U of Michigan) Nu:aoavikdo
63.9 9N 68.1 90 100U N.g., UryGiduoounswauovds:sisuansguusliuaaay United
States Personal Savings Rate 00U &.A.0¢N 3.9% aavNvagvaauovl 5.3% w.A.23
Jsadudnadon1sousnguovUls:s1suluvda 4Q23 1803UN0:ANAIASUINanSTINIU
2aavaaldudn soufivsniadnunguindoulnolunsou aalsonadudoRuiwo uru:RiGo
310ANUIIUIUIGA Fed on90:BUd0EUnUINU Dovish 80U UdNCDFUNSWEIFD

(*) US Employment: 3 W.8. N1S970071UUDNNIAINGASA.A. Aa10ATQ 1.68 IldU
dnuruv (prev. 3.36 tidu) lugoudonaid wWionIiun3dANald uarinnisdovulugoniu
n31 2.0 tausne Adus:auisonulruniingaanaluica:d darounTwiIASUFADNSouaY
Fotswovtdullla KINSVANININNUNTIALSIVIUENFQ (25 Q.A.) WuINgDQuosSUadadnis
ASOISNISUUEUTU Uru:ANTsHuaSuUaSaanIs3vvUdaItovISodug 1.79 drudiuruo vs
prev. 1.734 3UAIKUY Uru:ASASINISIIO0NU LA, AANAAIQ 3.8% NSVIN prev.

(*) US CPI: 14 w.g. AaQUS199URUIWD CPI a.A. 23 doludA1annsad vs prev. 19U
Wonrolu +3.7%y-y la: PuWoWugIU +0.3%m-m laglugdouuwonslUdlonaus:aoay
ausiAMUIU .. AKAYaAavsId -4.4%m-m

(*) US Government Shutdown: 18 W.gl. $100UUS:IUNUTIAS1DUDVERSTH D:audana
UvAUTE soAaaUIUINIVNISWOISIUNSIVVUUS:UNUAUUAD:dN1sUvAUTGuDvaEN
ansgHco

(*) APEC: daaunisUs:suiunioa 2023 Al San Francisco StM3103UA 11-17 W.g.
23 mMeldrodo "nisasvounAandargula:Evgudinsunnau

(*) War: GoouanunsfiavAsIudasiioa - nguonuna

(*/+) BOE Meeting: 2 w.g. AaUNISUS:yUsUNANISNaaVNnE MUFG ANQ3N BOE
:Aavaonibeuleuieilduasonaovdadonu doonNNIsUs:yuIbo 21 N.e. Mk Bank rate
28N 5.25% Iws:A103RUIWoN(Ud:anavdcoltov lago:0gn 5% aoudul 4Q23 (N
6.7%y-0-y) D1NNISAaQIWQIUSIAIWAVVIUUD YV Ofgem (the Office of Gas and
Electricity Markets) MUFG A1QJ1 Bank rate A 5.25% AoUanenoldd la: BOE 9:15U
acaonidslu 2Q24

(*) EU GDP: 14 w.g. GQ0NUS189U GDP v2a 3Q23 (10ovdu) guludnmanisn

11 2 November 2023



Krungsri Capital Securities |

IRIS Division

Equity Play of the day

www.krungsricapital.com

(*) CH Econ: 15 W.g. a0UdruruinunIswucdouoolAsugnoduludy Demand WU 1)
gOAWaWANOEINNSSU O.A. 23 &VlUDANQ vs prev +4.5%y-y 2) 800ATUEN A.A. 23 €9
TUAna vs prev. +5.5%y-y 3) goaN1sSavNUaUNSWENI0S a.A. 23 (YTD) golidana vs
prev. +3.1%y-y lla: 4) goQavnuUodVKISUNSWE Q.A. 23 (YTD) golidnna vs prev. -
9.1%y-y lla: 5) goauIgUIU a.A. 23 (YTD) vludAna vs prev. -3.2%y-y lagsouisidoan
JgAra3nwAsggWuddTun3Eavonountnld auuIaINIsns:auRsguIadungoy
2oNUYIVNDUKUN

(*) CH Financial Commission Meeting: AU w.g. ﬁomumsds:qu Financial Policy
Committe (NN 5U) luguunasnisns:Aunon9:0nsooniuwuIay

(*/+) TH GDP: 20 w.g. AQQUSI89IU GDP v2Q 3Q23 uovlng Krungsri Research
ANQ31 3Q23 GDP 2:WuTU 1.0%9-0-q s.a. (2Q23: 0.2%) 30 2.0% y-o-y (2Q23: 1.8%)
uonoINT NESDC 2:BUINgIWSNNISANQaNSNUT 2024 Bouno:sounwauovulegune digital
wallet lla:/hd0 NsUSUIRUATISOIUAITILNTUUS:UNUNSIED

(*/+) MPC Meeting: 29 w.g. AaaUn1sUS:yU NUY. Krungsri Research ANQAY
aonideulguien 2.50%

(*/+) Annual Budget: Gaatunisvaritouds:uinul 2024 laedoauunuseoiucnog
2E/S:K310NUN2UVUUSIUITU SoUd@ ASU. 3Un 13 N.e. 23 fKuaNIsKaLNT [Aun

26 W.8). 23 ANU:STUUOSIKAIIUIRUGOU S0 W.S.UoUUSIUNEUT 2024 doan1WIinusIuns
3-4 U.A. 24 ANRINUSIUNS WOISTUN STI0VUUS:UNNU 91821 1

u.A. = 0.A. 24 ADUNSSUIBNNSY WONSTUNSTO WSU. vuls:uinul 2024

3-4 W.8. 24 @NRINUSIUNS WONSTUN S100UUSIUNEU DNS:A 2-3

9-10 1J.8.24 QCUENTWOISIUN S0 W.s.U.ouUs:unul 2024

17 1W.8. 24 dUNVIUIAUNIENISANUESTUUAS U110 W.S.U. vuls:unnul 2024 Junaindn
nongwoUs:MAgVAUIEIIUNgKUNE

«  (*/+) MSCI Rebalance: 14 w.g. G0 WNIsUS:NNA MSCI Rebalance lsm'woﬁuTnar‘i
O:101dduvldsould Ao WHA(Meduim Convictions) TU(Meduim Convictions)
CENTEL(Meduim Convictions) RURI&8Vraa EGCO, RATCH, MTC, BGRIM nod nN1s
Rebalance v:0was1Ata Juf 30 w.e. 23

- (*/+) 3Q23 TH Earnings: GaaUs1g01UriNlsUSENoaN:108UvoQ 3Q23 Udv U.DQ
n:0oulne 50 BB Consensus a1d0 U9.IU SET s1891Uri(sv00 3Q23 1d2NvaU 28
USUN (31.1% uov Market Cap 0a10) rinlsogf 1.05 I&UATUUN -0.3% Y-y, +3.9%q-q
douRdAanisad 122 USUN (46.4% Uov Market Cap) aaraAnaninlsa 1.07 uaudiuuin
rinlAUoUURIsaaNadonaunsIevIuldD (77.5% uov Market Cap) rinls 3Q23F ogjn
212 1duduunn (vs flsaananvrkualuvda 2Q23 A 212 1§uduuin tia: 1Q23 A 2.61
uauauun)

.+ (*/+) Digital Wallet: ¥20¢u w.e. Gaaunisasdludouuloune Digital Wallet Tae
Aru:nssuNIsyalnnyulaune Digital Wallet loaUo9UuuISUTAIIUTAIRULINTUKAIEATU
ran< Ao

1) $1uduRAldsuans lagwostunlkansiawnau lagidovduo:iauo 3 1udonN1o §o
ouUs:unnuR:anavlrido 1.6-4.9 nauanuunn (1Y 5.6 uauanuuin)

) Sewrndurisieldlos 15-16 duAu [Fou 1.6 taud uuIN

i) danauflAuwSoun1vavAU saldidoua: 2.5 nJuuin KSoTIPUWINIUUNYG 1
IEFUUIN IK8OWSUENS 43 duAu [5vU 4.3 taudiuunn

i) dangundAcuWSoUNWEYAU sheldidoua: 5 KJUUIN KSDTRUANIUUNG 5 uau
UN IK8oWSUANS 49 duAu TEou 4.9 1auduuin

2) vengwuRnsiBdus:ausne vs IAUTEOUUSIDN 4 NU. 91NUIU

3) TRsunAsnsulnaiduidarins:uu Platform Il lagidooduuno:ndunisdogoaoin
owwalAsu dnay”

4) 1dounsounailsuluueidubon 2Q24-3Q24 d0andovNUIKEVAUIUOVISUNUAD
wuoltiudvuunsouvuUs:ueul 2024 10urian

vovrindadudawus:duniwuondonguA1Uan 1Wdu CPALL, CPAXT, DOHOME,
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QUARTERLY STRATEGY

Surrounded by Positives, Thailand Marching
Forward

Top Picks: AOT, ERW, CPAXT, BCH, WHA,
SCB, KCE, PTT, SCGP, IVL, JMT

Mid-Small Cap: SPA, BE8, GLOBAL, TNP

www.krungsricapital.com

GLOBAL Kuignfo JMT, MTC RuGd00a BES, BBIK, ADVANC AUSUIATS KBANK
(+) SET Valuation Update: SET J99UUdA1 PBV -1.5 S.D. fiv -2 S.D. PBV ogjlulsuavnu
Key Ideas:

. dnwanisAnunluodaldo SET ua:s:audonandluadadoundodoldt 2008
yovfiuNagns wu3n SET 1Ia:s:audonad 3 ASY  SET UNWuddIdundola:s:au PBY 1.4
N Toamnﬁoaonuua:ﬁansoo 3 100U (+7.9%) 6 IG0U (+6.1%) 9 I1GoU (+20.9%) 12
1douU (+31.2%)

. nauliwacouinuiIdun3l SET lusounisWudd tadstuovunaulvavnu Ao Ulas
1Ad (IVL, PTTGC) WWIAINDDY (SCGP) 5U1A1S (BBL, SCB) Nnauwavoiu (PTT, TOP)
nauoaun (AP, STEC) nauAUan (CPALL, DOHOME)

Strategy: Valuation lﬁov‘iugwu SET PBV raa -1.5 S.D.(1420-13809Q) na:lndua: -2.0
S.D. UDVNSOULIY 17Unav n$odul 1365-1325 90 1Wulon1a Long Term Funds N&oe
adUAU WaulAsugnolng 1IAsugNoniIdvisvuetadddvid 4Q23 tasauladnan
ANENIWS:8:Na10-812 1Iuavnunauntlonialinacouinuidunsnaana Gonaid Iku
IVL(TP-38.5) PTTGC(TP-52) SCGP(TP-42) BBL(TP-220) SCB(TP-125) PTT(TP-47.5)
TOP(TP-77) AP(TP-15.5) STEC(TP-13) CPALL(TP-76) DOHOME(TP-12.8)

« 10oov9esaanibyuirdulanduaandd d:1FunwiiaISuUKLUITNEUNSWE
209SPUIWDIaNWURQFVEQ 118:5U1ATISNAIVCIVY vovlan Uuno:AdUAURUIWDIAIAD Un
losansgt nwRuIWovRogo1Ae 1ISUL:anavdallov 5 1dou dnnvRuIWovo IS
acavdoltov wn1AusInALa:N1SIIIUEVIUI tdaanaisovIus:ENaIISUB:a0aY
90S13100U &.A. 23 IWUE 3.8% 9Nnourlni 3.5% rili KCS Us:H0u3n auudagnuuov
MUFG fivovanaonideulaune Fed i0udanan1oudoh 5.25%-5.5% 10ullldgo uanin
50s:aUABT S&P500 UNADUINUIBOUINKAVIVOSAUFQ 11a: 2 IdoUndy 0.89% La:
41% 1Rgunudoguunaalaansgigodsuddan Uno:iavinaalagvlinulosnovos
aonIJegoaansody KAVNWIASUINYERSTY ATVIAUIAIAE 1a:ANaNTSNd GDP2023-24F
UoY Fed nAoN1sUS:¥U N.g. 2023 A +2.1% lla: +1.5% NAS:AUANENIW 2.0% AUNagns
KCS Us:10usn lugovaulasuna 4 §rununuiSuwola:uuuoo Fed 9:15UWoUnoUAaNE
ua:IRuNMwaonIdewuvagvaauds 1unaideuidoudndosiAnaunswendoondu
. msuonods INAWCUUED "Soft Landing” d@ouduiBuiudodolliov waruaaia
EM Asia h Underperform SunWIFYOLUILIN o.lUUIU’maomsaanu
nwiAsugioansg+ iaulalisounsviiuld dn3s:auAnanwliuin vruARUWodav
1JN"2: "Goldilocks” ta:glsUNADIUIEEVGONT:N0NDEITDD10a0 DINFUYIUUIN 1)
PuwWogvaaavdollov 1aindfiooann1sUsuAIISVUAU La: ﬁomusoﬁ'uﬁosméum
10uuaN 2:rUUlLILUAUNISUSINA (52% oY GDP) Agvdaau y-y Gdu 2) NNAUSNSISU
y:aoay o nauu*m’mms1sunoomaonasounmuoumaouumumooonuonds INFILSO
Ju ua: 3) n1sWudduovNIANEQ IUFUUINUUYT IASUFADUSINAWAIUILED "Soft
Landing” urusAWvIoIGe U1las Ju N1sngoeoonu1asnIsNs:AUIASUTAD §o KCS
SOUSOULIQRUGY 11.7-12.7% Uov GDP a:Us:10uasnv Upide GDP cioUs12 1.5-2.0% o
WudauUsdAryduindou GDP Sulul 2023 1aulalidn3udnkuien 5% ta:socolul
2024 TudnsRaaraus:1ou 4.5% (AnAnenIw) 2:10unwIASUFRONGN31 DMs Kuu
ADUIBDOIUU EM Asia NdUUN WEIUS:AU Valuation EM Asia A Laggard US:INANGU
wauunudouaziguinio KCS Usidudunsweidavioidarindoo:nauunduidinunguo
n1savnu
o 2wAauiiiUnu1eU 2023-24F A 1700-185090 (59 ERP 2.5-2.8% +0.5SD) LUz
Investment Theme Domestic "Accelerated Service Sector Growth, Turnaround
of Urbanization, Return of Technology, China Revitalization”
fruadudidnnunel 2023-2024 As:AU 1700-185090 AalJu ERP 2.5-2.8% S:AU
+0.5SD gon31AN&8 ERP A 3.06% 1&NU0Y uUaUUATIU EPS aanal 2023-24F 89
1a: 102 uIn/RuU 1aula 4.1% 1a: 14% dSonwavosaonidelaniduntingdatenio uru:i
1AsugAolneo:0nIwW Growth Outlook Alaaidusooglul 2024 nrgldnisuinsguialhnun
dwssamwalneiutnuinfuodaunwanduliAsusnolneidulanasla: 4.3% gondnANEe
3.35% 1a:s:AUANENWINGA 3.0% G KCS ISUIRUETUNUITUUIN 9INIWUNISTUIAZDUTU
nNNOa Unlaews3grunnooifuodudoid 25 ne. nuu 4Q23 1a: 1H24 onulauieylsy
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Digital Wallet 0:a$10WaUININUDINGIU GDP U 2024 8n 2%-3% HUU GDP 2024
NNguloUUROaNauUDY 3.6%0190 Upside Risk 10U 5%-6.6% goidudrduduquovlan
1a ua:A1aUIUIgN W Earnings Upgrade rinlsaanariulnet 2024 A KCS Us:Ou 102
unn (IndiRgvaana) iov:duusoryudAtulA SET In3oduaousu dodu tusunfio
dnuniulneg 75% , RUd1oUs:NAAVIIA 10%, WUsUQS 12.5% lla:fiodunswenividon
duq 19 2.5% lagUsadunsaunisindvdslasunad ANSoUUdSU 1493/148090 1UD
A1u 1680/172090 NagnsnNIsavnu tlu:inwosaldu 5u Domestic Plays Suondavd
ulsunesgt NauNIAUSNIS (NoviRed ATUEN Nastwng GA) 1SVAD, N1AUSINARRN&Y
BooyunoUs:nAta:da Upside gOWUAUADIUANANNEUZIUSIN (ANUEN 5UNANS 187
$o) wanungu Global Plays (Guaou, TlasiAd, iwAinodv) AwSouwudalUnuiAsughiodu
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KCS Daily Commodity Report

%_Chg_1D | %_Chg_wtd | % Chg_mtd | %_Chg_qtd | %_Chg_ytd I Positive (+)
WTI CRUDE FUTURE Nov23 8044 072% 542% 015% 890% 464%  |PTG, OR, EPG, DCC,
BRENT CRUDE FUTR Dec23 8463 -0.46% -512% -0.46% 634% 424%  |PTTGC, CBG, OSP,BGC, |PTT,PTTEP
Middle East Dubei Crude FOB Fa 8584 -0.95% -531% -0.94% 763% 913%  [AAV,BA,BGRIM, GULF,
New Castle Coal Future 1965 120% 1150% 120% 2527% 7039%  |SCGP BANPU, LANNA, UMS
NATURAL GAS FUTR Nov23 349 227% 043% -215% 562% -2828%
Netherland Nat Gas Future 4801 0.00% 549% -052% 14.09% -37.42%  |BANPU L
UK Natural Gas FutNov23 12407 0.00% 1120% 142% 335% 46.06%
LME ALUMINUM 3MO (8) 225150 066% 142% 0.00% 407% 532%
LME COPPER  3MO ($) 811050 -037% 014% 000% 193% -312%  |KCE
LME NICKEL  3MO ($) 18130.00 -194% -133% 0.00% -302% -39.66%
Gold Spot §/0z 198253 -0.07% -114% -0.02% 729% 874%
Silver Spot §/0z 2298 015% 059% 060% 362% 4.06%
SGX Iron Ore Future 1891 0.05% 003% 000% 059% 747%
SGX Rebar Steel F Nov23 52500 019% 116% 019% 214% 1056%
Hot Rolled Steel Oct23 88300 138% 196% 138% 1.07% 716%
LIVE CATTLE FUTR Dec23 18363 0.04% 077% 004% 229% 134%
COFFEE 'C' FUTURE Dec23 159.80 -4.48% 07% -4.48% 934% -368%
COTTON NO2 FUTR Dec23 79.44 -219% -585% -219% -885% 178%
SUGAR #11 (WORLD) Mar24 2751 155% 062% 155% 389% 5360%  |KSL, KBS, KTIS, BRR
CORN FUTURE  Dec23 47500 078% -120% 078% -0.37% 2223%
SOYBEAN FUTURE  Nov23 131500 034% -034% 034% 158% 715% CPF, GFPT, TFG
WHEAT FUTURE(CBT) Dec23 56175 099% 239% 099% 374% 3151%
CRUDE PALM OIL FU Jan24 370600 0.49% 183% 073% 242% 767%  |TVO,UVAN, UPOIC
Rubber Fut 25720 039% 062% 078% 839% 2365%
Baltic Dry Index 1401.00 398% 1036% 398% 14.23% -370%  |TVO TTA, PSL

‘Source: KCS, Bloomberg

3ul (2 w.e.)
[XD] COCOCO@0.20 MC@0.36 NOVA@1.10 PCC@0.06

[XM] SDC
[XR] SDC

Surinnisaald (3 w.a.)
N/A
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News Brief

Suan 3 Rulkny 1G7Gul MSCI WHA-TU-CENTEL_(U19KU)

du MscI Us:nAsnatorRuldnlkd 14 w.e.d dnlag WHA, TU 11a: CENTEL novnua1osn@soas aduruideonaadutsoud
EGCO, RATCH, MTC lla: BGRIM OnasnA1Ua Ui 30 w.e. 66 U angansaavdudulnsda "duuadiosio” is:au A- lasuna
4/66 1038UUIBEUNSWEITINDY WHART IWU

SAFE 61mtgﬁuqms ms’:’;uajo-ls'ouma_(r'\'uﬁu)

SAFE avauiuinsadud onsiaowlo 21 uan yiBeovnry DUs:aunisnigy wnurvinalulagia:n1susnis wosaanAn
drovnage 50% Sssiodlonialaunn ursdulaaidu GuuslduiwuduonSiusuanATREGY IdurUnUenessivdoltioonwu 3
lul0a venguuUDINTIANISWONWUSTOSSOUNU 1a:NS:1885STDNI0IY

SAFE Insa3uiiidh 25 u. UdonsanAlduanwsu_(i1oRu)

SAFE dlaginsasudidhgoda 25 un v nloilo 21 uin guskisavdruruinud 67 10U "Toons” anAnsiodulia-Aulioanadu
AT IEUSNISUINTU WSoUISVUEeaun 1-2 ikvaol inudandusouionis wanlusnd SulnlnsousiA 23.47-25 U1n
wsounal 66-68 fnlsiGulanasta: 28% aoutldurinlsans 223 &uuin

KKP uavdutalila 6-7% Auldufsiegos nivquanunwhi_(i1dRu)
naussionsPuUIfigsGuIAUnNS (KKP) JSuldnauidoUilindo 6-7% 9n1dnrkuieg 10% 91nn1siduvdalunisoulaaulio
shegosuINdu IWoAdUAUAUNIWEUNSWE dvoAvidns:onaduidoldla 5%

nuonilngwirivg dourydana UsD goslouduaudn._(d1dKu)

wuorlnewrlivg (SCB) &v "UruGiouninus:snanadu USD” Suaonileaudaa 5.10% doU n1oidonlkiuovn1sooudu g
ADUIUVAYNIVNISIOU wSouSudaslaniUaguwiAudksuanAInrinsienislouanaldu USD nautlduanaduuin idowin
IWNUnUBRUWINooUNSWESoUNUSIDUWINUS:9N SCB

NoYNUU:AUSIU SABUY 1Uhdunrurulnnd 20%_(d19KU)

GEM Global Yield novnulknddryunaoiudnn snidnsouRu SABUY 10nruneduldudfiorulknd 19.9% 1a3auiduaonundn
1,750 &uunn Us:duBodoalsn 20.58 &1URU WUSKSS:U GEM aublulnassiivdAnanwidulagy rdauAtioAuluaudy
AdUNUIgNSOuUSIsIidogla

SABUY 13701 GEM W 1.75 Wua.5oRu_(ruRu)

gnulhnndnovnulan GEM 101aunuiU SABUY Us:anurfioRulnniBoriu Guoviougy 1.75 wudiuunn iinfioAuluiiiu 19.9%
daklunadlngaldiu ylonawuyaAn 1971:dn GEM avnulneasousn IawosaaonuwuusininAdo ANUWUSKIS SABUY
1GurtnUNBULlavoasIsud asvunsocolton

DELTA aulausvdn 53u1$owaslaaidu_(Auru)

DELTA 201U1sneldU 2567 lagovrdn 9nssiod3nuusliuiculago andniuiaesialus:audiunaiy aniunisninisuna
INaUSANAUGTU s:5oUvv81dsvaoNIT8UNTU NMD:UIWD &0ASIU 21vUaINUUKUINLINN3T 200 duaoaansansy dnulu
SNINOSUDOWUFIUG [aSUNE 4 Waviurkacungna s1ANRUIGUYaA

DELTA Unsvsigldlaagoonan suloduuon EV-s:uulasvasowugiuaala _(410Ru)
DELTA duuwussiioUrinavidis:audasinisiGulavovsialdlus:au Double Digits yUo98uon EV-s:uulAsvasowugnui
sov$U EV Charger ladoidoo druouaonuaaindifeold rnav 9 1dounsnisluuds 250 aunsuryansy

'SCN' SuavulAvavineg duiudfinswogoaurad_(Rnuru)

SCN uguwavulasuna 4/2566 Wosuiisu 1ovonnidngyovlodsurnuugoaus wsoulaasuondavdws3syunisriovined
duIUGRTBWY WUSKIS "as.qn3 fowws" UauSuounisuugdingsssusnaondgAisielinnd Jan. dussisladoidooludn
Usunnu 2U

BCPG fioriulsvlwiWiunsoa 48.7% Goaatraansg-dulasuna 3 rinlsn:a 600 d1u_(u12Ku)
BCPG Us:nAnDudEo1infioRu 48.7% Isvlwwniasoaluarksgs uuna 700 1Wn:3ad Gagouaonund 5 Wuduuin sniv
aanalwwharsgt anulusny marilslasuna 3 U 627 duun Sugovlotsu GnasundorinlslsolwWwhansgs wu
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PTG zoau1gNfd 91 ns:dov ISOUSHIsYanIsadonini_(i1dKu)

PTG ldonTavdeoaueniialyood 91 Ns:1dov KAV ASUIAN:AAME 1 UINADENS 3 IGOU UtU:A NWEVKIU IOSEUAASIAYUNE
Uansou 2,50 unndoaas 1svuskisvsamsadoniauldliiunanu wéousononuganuulsuiesgrinnuasdadnuu dnulusny
ANa Toons-WAS" ns:nudIna

uasa 'GUNKUL' 5adavu 1,120 d1u BoRuAU 380 a.Ru_(RURU)

GUNKUL Us:nAda2vdulliiiu 1,120 druunn SoruAugoaa shusuldifiu 380 auiu wsourinnuas:a:nano:-5oRuAU
AoLA3UA 16 weAdNNBU 2566 fv3Un 15 waunAu 2567 wWan "TAanu disoleadl” ssuusonidouuludnaniwnisiaulata:
Uodewugnuiudounso

'iuna’ GoRUAUWUEIU ISUAQAUWUZIU 4.40 UTN GouyaAwuIWnaunu 800 wn:3ad_(d19Ru)

AIROrNlS GUNKUL SUIGowW 7.89% SUIWUBDRUAU 380 d1URU YaAIN3T 1,100 &1UU1Nn S1IANDAEEVEQ 2.79 1N (SU
16 w.e.0 ndvsimavundiiiuirasouifiou 3 U Wuskisdulosouiwurinlsdoru giunisioudn viulkusodniwau wsouiiu
vglwwanaiinu 800 Mw dnulusnt Uov GUNKUL gouyaAlRuonwavoulsans stATWuUgnU 4.40 uin dwlsd 44%

ATP30 doihaTususov TGO 1dvwWusnIwiWA 20 Au Tul 67_(d12Ku)
ATP30 duwauuninAlulagiwuds:Eansnwnsiausn K3vAaul 67 AdIuSUsov TGO IAuktNugngwasasniwwiwu 20 Aufu
U 67 wSoulinsoulnSoungoua:AsSUDUTINSa asronisidulaognvogodiu

ATP30 1$vaan1sSUDU IWUSN33-aalddaiva_(Auru)
ATP30 gns:duinalulad IwuUs:an5n1wnnsiausn 1durtinaansuou avtdnAdnususov TGO dulntn IBovanewosa
snlwWwniu wouaadagdounsigundudisa Wnsouindourgoua:Asuoultonsa asonisiaulaogtogodiu

'SCL' INSQQa8Ikiiodov 3.90% 1A1:1U1 2.30 U._(NUKU)
scL Wainsaaana mai SUlSNA 1.60 UIN Gulrdoov 3.90% 9 INs1ATWID 1.54 UIN LNIBUS:AUNUESIVASGVEUAN BIS:AU
pun taEidusunuryuideu lusnuovaaairnssuo:lrasnaudnaunudiudliuidula 5-6% ol 1n:d 2.30 un

ACG 1Uaoolandnaiunn 15 wsoudaluslusu 7 Suléu_(d1oRu)
ACG aguengAugusSNIssneudnngRoUs:NnISoaou (FAST-FIT) do araaidausms "oolanan” auiduuioon 30124
$vda 60 Wuanuni 15 1dd wsounlusluduvu Grand Opening SoU 7 SUIGU Aold 10-16 wW.e.0

TWZ udvlsvlwiue: uene scop U 36 1dou Gavaswiduiaaidn_(d1oKRu)
TWZ yougnedu SCOD IsvlWWnue:gaainnssy 2.5 wn:3ad oonludn 36 1dou 1Wuntefu 31 a.A. 69 IKQaNIUNISIU
avAswsalBe-giAsu MikwaainsovdnsiusaiBalijaunsnavoonindovdnsiUus:nounigosudla

KSL suasaaou.vgusiainananuyuinuasisdos_(Auru)

KSL suondavdnrunssunisdosia:unanansielwiioovgusinuigdnanalulng Alansua: 4 uan IBuAVIG 28 aaTAU
2566 AMUKWUSKIS "6au Gusssudas" uoviduwaudnaosndlsdoa-1asSus1aSuuovssio unuuovsiAUinanalangoiduun
du nuunsiaulavovusdndoltioo

AlS w$ouAdU 3BB Nuf snusaanuuddurials_(i1oKu)

“UoA2IUG" AUWSOUISUNS:UDUNISTOUNERU 3BB NUA KN 10 w.e.d uosananus.wWiies Amaldnanluinu 2 &Uank riou
A2USOUNIVUNBIA:gIURIGOU wSouUnrinlskaonoulaso venegiussiousoauuud asorinlsikununaonuivy dou Q4
wuslduaalanglogsuriovineo

ADVANC ldvorineda IWhAaaunaw ARPU_(URu)

ADVANC Uuto ARPU TAvaaniadadoaoandoonisidnggovlodduniossionousuinuinnooinesnisvasdu uas
AUEISOUDINISIWUFQEIUgNATATUNIW EwSourii Transaction KU TTTBB 1@3onelu 2 §Uani rinuasanans.inn:
danousou Un3inshAwusrinlsladoiton 2 U 1 258 unn 8adduwa 4%
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ITEL agvruduninaon ssinlrdwgiula 2 In1_(uru)
ITEL nonladssiolhu! ndvguusdninSovdonionisuwng 2noruindwwosaaoudla 2 1Iindalut 2568 inuUsen3oraoy
2566 waviuaala lnsonisgoAdsunswe inuduldrseladd 3.7 wudhuunn dnulusnuovounaadlonaladoidoo

SIRI GofoU 2 WuSkisiasunw 153 10 1Goulsnnonqeaquy 4 ridudu _(d1oRu)
“UEUES" nstuwosuASYlkaY 1SvIAZovIAUlaIdVAY Top 2 USKAS "ASSIw Sauugs” la: "N0NNa 2aurilsd" 1IaSunw
16UKUNA28UR 40 SU "New Business Landscape” 8nUdsoaung-snaldtolo lussoauie 10 1Gouusnn3n 4 nduduuin

ORI IGUDSIWOUNU LTV go’[oci’mmﬁz‘faas?om_(ﬁuﬁu)

ORI 1I@UDSFNS:AUDFIM WouwuIntur LTV TAunolne wsouilantodvsnadonogonde uloliwiuniulneunudu Sodom
1WulnSouINSENATUNS:AUIASUTND 1TV Q4/2566 soaunad Waddlasonisikd 12 Tasonis yaA1sou 15,550 auuin u
noUgoauraiiuidn 4.5 kiuduun IweSundanawnen nifacoitoo

DOHOME UuduA1u1$ugv dunuaaduwasasisldw_(ruru)

DOHOME woveoauisluidouaanau 2566 nauuiduudn Whgdovlodgunisdusnelfaosua:soudngy anuavRAwnonAe
ruugoauielagsouiGulaldiuudaiavaooran druusdululasuna 4/2566 Amavenadsldddoidovonnlasunanou gu
IKlios:AuU 16-17% [Gcio

BR Ljvugngaanagdvoon UulesiuldUila 10% Suandavadiduuinsau _(J1dKu)
“Uononudud” Kéo BR vgngaanaavoon nvglsu ridu vhadons:0s ooalasids Uuloselavdidulalitosn3n 10% Su
ondavdundou rnuuoolaosavooniGulusutivaulrkiin

SNNP au Q4 adesulotiu av 1018 52a 1waa Tod' 2 savralniiwgraana _(d1oRu)

SNNP Blasuna 4/66 [nlogduvovaanalniovdulla:uuuyulaed Aarntololddnasy rndody "Jele Chewy Jelly Ice” 1ein
aanaiwadwsoudu Wadasuiuulkd "iiuillulead” ko "ugudoiduloAnsu” 2 savnad dulons:iaaousud nuusielatdla
dolliov

SNNP snlAvineUaosduAoiadulavaua:dolo_(ruku)
SNNP Julndounaviu Q4 la:0olo Uaow "wia" naidalAvaamevool nuduAiiwaasduuulky ugidudu "ead” usudo
10u "ToANSU" "Jele Chewy Jelly Ice” WAINKUSKNS "3lsoU 28siasna” UURE8RaNAULDQUIEWY

Mc vul 67 Tavusnaala 1svvgeaivilado 17%_(RUru)

MC wovwamulasunausnUunyG 2567 oonuiaala o1NUoYurUUNISWUADIASUZADNISHoVINEdANAN ANONaUS:NoUNIS
iaulao1nUniou 10-17% Golodollov oudaduwandonds 0.36 uan dulusnuoviduiunidulaatunisidads:nA ua:
INUNSUENgEUN 2aIGUTURNAENIEUD 118:091UNNSIOURITOINSD

NRF Uuvnslaa 50% dogoansunnssiio_(Auru)

NRF Waunussiol 2567 duidneoaunealula 30-50% U "BAMBOO MART" 101 NASDAQ nalua3otisn Swrindonns
waalsvsoa auaanaglsu ansy wuladniswaaorisdasidey venedugivosuisiia 3n 5 i SovsSuNIsUNY ddu
Isovu PlantBased Sounu PTT iWaiBownrisgdud 2567 glonaidula

THAI Suonliavdws3615ulde glagaiswoldviuiwy 2 1iiov_(i19Ru)

THAI Uuloidaws3srsuidernyuintuiwaiaasidunioduide wuidu 80% 91nU99UU 70% SoQaNIUNISIUMINNS:IGADUSU
a wsouwulsdingoodu 1&vIUaTUgdUIGEdN 2 1dUN1Y AalddoasdUanald angaiaduudugdaduya 1 6.a.0 IWlasans
70-75% nelu 6 1dou

BGT lunwdaduaadunu W3 nuusoauieWusa_(Huru)

BGT audooTuaawnnsoEwwangioosSSUNEaFUAIWU aadunu IWuUs:ansniwuuay wan "as.uwaa sssudauu:" Unidh
goauled 900 a1uuin WU 2567 navAANvlasuna 4/2566 Gou SUTPIBKUUWS3EM dulde Tdndu dugoaulelsu
roviRgowWuda
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BYD Usulasvasolnii § Toadv' dussiola _(d12Ru)
uuo.0goud (BYD) vaUs:uuifioiu 30 U.A. 67 Inoworstunirusoudsulasvastoovdnsidu Toadv” ndvsouaanouide-
Jo971MalUNISUENESSAD IWUAIIUAEDVADIUNISUSKISIONISNSAvNUS:E:812lUDUNAQ

BM goadvoonlainindoou @4 wa-udndanuuu_(ruru)

BM dvBnwaviulasuna 4/2566 WA rdveoquiesulrkiuw soadvoonlalnindd sunsweidnwosanai 80 &uuin wanuoa
Trnd "8s30 oUss103" quIdndoniuu 600 d1UUIN gNANBENDDIASWSU advBnwaviuldindiAevidn dovgsiol 2567
aala asaurkaonuiweu

SNP riovinga-loddursu donihgoauisl 66 Ta 10%_(rUrU)

SNP SuoTavd Asu.WiBeows3E18ude-ldndu Giag 10 wnAdN18U 2566 U WUSKIS "finss Aandou” Brnyugoaule
o1Ms-uUUANAN inulaasulngovloBdu nuuAsOURAY 2566 wWosuddoitov unuduldnot 2566 soauisla 10% 9nU
nNou WosagnANUeNedd

APCO Uwsuion:0a10 MASS IWugaRIWaanturidosaa_(HUAu)

APCO WoviANTvssiinl 2567 AMadinads:nounisadulauinnant 2566 lago:tiuvgigaarannnaunaasicuri 100z
Qa1Q Mass IWolWugovnINAvundu ta:lduaanaluds:nAildunan druwdanuridadidevuovlonavenglugoaana
dods:anAWLEU Aa:BUIRUAIUTaPUTKUN

UTP SuanloBdunuuwa 1GUKNGUAToUISSU_(RURU)

UTP wovdsunrusnunalasuna 4/2566 USucoddundnlasunanou ta-o:nauluwagalulasunausnanunsidnglossu su
goauel 2566 0101Q:NS:AU 4.2 WUd1uUIN godronnUnou ausiASIkUnenaanturinusudaanavuindi 20% 91nU
nou

1.8.0.-AIMC $5UK180oKUU DaUIBUSVEU _(119RU)
dunoiun.a.aliadunauuad. (AIMC) soumidaulsunewasunssiodanisavnulkidunalndolasunisoous:8:812-N1s
avnugvdu wonsidulaogwgvduvovus:inAlng

WHART n.a.0.0UuhivIWay 8ue18010u1d9nsAavauA_(NURU)

NovNsad WHART qaugngnisavnudollov anga n.a.o. Wideoudundolwas darnsunisiwunuason 8 iwoavnulunsweau
WUIAUASOA 9 yaAlldifiu 3,566.49 d1uunn UulonswdduidundoduAns:au World-Class aunsnadivlonnana:
WaOoUINUAUUAVIUS: 81

WHART @adgvidea 10% 1dvs1eluwal 67 A 0.79 undonLioe _(419RU)

n.a.a. Wiggouundoiwavnoonsad WHART IWUNUASYA 8 yaAluiiiu 3 WUdUUN I§0U818010UNdNSavnuAaVaUAl
$:AU World-Class Masnaiunsniduauignusunsadiwunuldudoiadoneludoodanatid wanouunulaaiaus:a:a10gofio
9.80% 918 0.79 uNNdorUdY voau 67
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Global Market Movement

Equity Market Closed % Change % Change % Change % Change % Change
(d-d) (WTD) (MTD) (3-month) (YTD)
DJIA (USA) 221.71 33,274.58 0.67% 2.64% 0.67% -5.69% 0.38%
NASDAQ 210.23 13,061.47 1.64% 3.31% 1.64% -6.53% 24.79%
FTSE (UK) 20.71 7,342.43 0.28% 0.70% 0.28% -290% -1.47%
NIX (Japan) 742.80 31,601.65 2.41% 1.97% 2.41% -3.38% 2110%
SSECI (China) 4.31 3,023.08 0.14% 0.18% 0.14% -7.32% -214%
SET (Thailand) -1.87 1,379.96 -0.14% -0.60% -0.14% -10.99% -17.30%
KS11 (Korea) 23.57 2,301.56 1.03% -0.05% 1.03% -12.04% 2.91%
HSKI (Hong Kong) -10.70 17,01.78 -0.06% -1.71% -0.06% -12.38% -13.55%
FTSTI (Singapore) 9.03 3,076.77 0.29% 0.49% 0.29% -7.47% -5.37%
KLI1 (Malaysia) -6.81 1,435.33 -0.47% -0.46% -0.47% -0.64% -4.02%
PHCOMP (Philippines) 0.00 597378 0.00% 0.20% 0.00% -7.86% -9.02%
TWII (Taiwan) 37.29 16,038.56 0.23% -0.60% 0.23% -5.06% 13.45%
JKSE (Indonesia) -109.79 6,642.42 -1.63% -1.72% -1.63% -3.09% -3.04%
BSESN (India) -283.60 63,591.33 -0.44% -0.30% -0.44% -3.33% 4.52%

71N Bisnews

Money Market Bond Market Data
MLR rate (BOT) 710 Bond Yield (%) Current Previous Change
Saving rate (BBL) 0.45 US 2 Years 4.94 5.08 -14.58
BIBOR-ON (BoT) 2.50 US 10 Years 472 492 -20.06
Forward rate (Off-shore) - THB 2Y T-Bond 2.58 2.58 0.00
RP-1 day (BoT) 2.50 THB 10Y T-Bond 3.28 3.24 3.60

Currency Market

Current Previous % Change
THB / USD 35.970 36.113 -0.40%
JPY / USD 150.296 151.567 -0.84%
CNY / USD 7.317 7.315 0.02%
USD / EUR 1.060 1.058 0.19%
AU": Bisnews
Top 10 Positive Effect to SET Top 10 Negative Effect to SET
Stock Close % Change Impact Stock Close % Change Impact
DELTA 80.50 1.90 1.52 ADVANC 212.00 -3.64 -1.94
GULF 44.00 173 0.72 PTT 33.00 -0.75 -0.58
EA 43.00 2.38 0.30 CPAXT 2775 -1.77 -043
CBG 70.75 4.81 0.26 INTUCH 69.75 -1.76 -0.33
JMT 31.25 593 0.21 PTTEP 163.00 -0.61 -0.32
KBANK 132.50 0.76 0.19 HMPRO 11.60 -2.52 -0.32
CPALL 55.50 0.45 0.8 TTB 1.63 -2.40 -0.32
KCE 5225 2.96 0.14 BCP 38.75 -6.06 -0.28
IVL 24.00 1.27 0.14 TLI 10.80 -2.70 -0.28
GUNKUL 246 7.89 0.13 SCGP 35.25 -2.08 -0.26
SET Index 1,379.96 -0.14 -1.87 SET Index 1,379.96 -0.14 -1.87

Aun: Bloomberg
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STOCK CALENDAR

shoBonannswenldAruorudud (01 n.A. - 31 5.A. 66)

Us:nn
SET50 ARULTN: TLI, WHA
KUDON: JMT, JMART
SET100 ARULON: AURA, BTG, ERW, MBK, SNNP, STEC, TASCO, TLI

AuooN: BEC, EPG, JAS, KEX, ONEE, QH, RBF, SINGER
SETHD AU IVL, JMART, RCL, SIRI, STA, STGT, TASCO
AuooN: BBL, BTS, GUNKUL, HANA, OSP, QH, SCC
KRULON: AAIL, ASK, BLAND, CGH, DUSIT, GFPT, JAS, KBS, MALEE, M-CHAI, MONO, ONEE, PCC, PTL,
SSET SINGER, SUPER,
TEAM, TEAMG, TEGH, TGE, TRU
AUDDN: AIE, APCS, DRT, EP, GJS, LALIN, LOXLEY, LPH, LST, MILL, MSC, NTV, PRIME, PRM, PYLON, RML,
ST,
SAPPE, SC, SCM, SKY, SO, SRICHA, TC, TFM, THIP, TVI, UAC, VNG
SETCLMV | AUlON: AS
KRUoON: AJ, DRT, INTUCH, SAMART, VNG
SETTHSI KU M-CHAI
KRuooN: AJ, DRT, ITEL, SNC
SETWB AU AAV, AOT, BA, BTG, CENTEL, MINT
AUDON: RBF, RCL, SABUY, SINGER, TVO, VIBHA

2/a/U “ Us:inn muaunu dasadou s1A daassli / KUNYLKQ

01 W.8.66 | AAV AUWUNU | 171,428,571 1CD : JQdSSSIWOSUIANS NSVINW $IAQ
571.428571C (UmBU) [sENsIUavan wrhunJav
anw $1uduU 300,000 KAu tJuru
any 171,428,571 AU
Sulsansudavaniw : 30 a.A. 66
SURISUBoUNY : 01 W.e. 66
ETL IWUSUAN | 171,865,440 168 | $7UDUAU IPO US:Noudde : AUIWU
nuniauoueUs:ssunalu $1udu
171,865,440 AU
daasshiAunus:sisunalu $nusu
146,085,624 AU WHDRUIOUUDY
usGn d ladadnd shna (Unsu)
(Pre-Emptive right) 91udu
25,779,816 KU
Sufiduoung IPO 1 11 - 26 Q.A. 66
KAMART KUIWUNU | 220,001,980 7.25 J0asssIRUANARWIIDNDY 2 S8
Ao Wellsiam Co., Ltd
198,001,782 KU lla: QPE Fund 1
Limited 22,000,198 AU
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2/a/U “ Js:iinn | 97UduAuU | dasaddu | s1An daassii / nugika

SuvovBolla:dns:ou : 11 a.A. 66
SURIBUBOUNY : 01 W.8. 66
JdaassslAnssunisiia:winoiu
(ESOP)

JUldUDUY : 25 Q.A. 66
SURIBUBoUNY : 01 W.8. 66
daassliunus:ssunalu Shudu
70,000,000 Iﬁ‘U

SuRldusung IPO : 25 - 27 Q.A. 66
JaasssiwonslansuovludAny
I&aQVENS (EMC-W6) 1udu
269,291 riuoe waviuruaiiny
9IUdU 269,291 KU

Suldans :12 a.n. 66
SURiBUBoUNY : 02 W.e. 66
$IUDURU IPO Us:Noudde : RULWL
nulauouaUs:ssunalU $1udu
23,947,800 KU KUUOVRNORUIGUN
l@uoungUs:s15unalU $1udu
52,800,800 KU
daasslAlnds:ssunall shudu
76,748,600 AU

SuRidusung IPO : 25 - 27 Q.A. 66

Cash Balance

S:GU 1: AMUAIUDTUDVISUTOUNY 1a: Cash Balance

Ex-Dividend (XD)

TEAMG KUIWUNU 41,800 0.50

SCL IWUEUAN 70,000,000 1.54

02 W.g. 66 EMC RUwuNnu 269,291 W :1C 015

SAFE IWUFUAN 76,748,600 21.00

hannswe Sundutndoonung vuduwa (doru) souwaus:noauns Susnadumwa
PINGANSO 11/09/2566 0.03925 16/11/2566
NDXO1 05/10/2566 0.0132 03/11/2566
AEONTS 19/10/2566 2.55 01/03/66-31/08/66 02/11/2566
LPF 01/11/2566 0.2112 01/06/66-31/08/66 17/11/2566
COCOCO 02/11/2566 0.20 17/11/2566
MC 02/11/2566 0.36 01/07/65-30/06/66 24/11/2566
NOVA 02/11/2566 m 13/11/2566
PCC 02/11/2566 0.06 01/01/66-30/06/66 20/1/2566
BAREIT 08/11/2566 0.20 01/07/66-30/09/66 23/11/2566
TMILL 08/11/2566 0.08 01/01/66-30/06/66 23/11/2566
LHSC 10/11/2566 0.1600 01/07/66-31/08/66 29/11/2566
QHPF 10/11/2566 0.1250 01/07/66-31/08/66 29/11/2566
RAM 14/11/2566 0.20 30/11/2566
MSFT80X 15/11/2566 15/01/2567
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Kannswe SuRgulAdovruny wuduwa (cdoru) souwaus:NounIs Susraluna
TNH 01/12/2566 0.60 01/08/65-31/07/66 20/12/2566
2/a/U AU Us:inn dasndou s1A KUNEIKAQ
18 .A.- 10 We. 66 | BWGW5 AuBoung 1:1 100 | sw:10an sIFENS : 26 A.A-09 W..66
wuanwidurnannswei : 11 w.e. 66
200.A.-15we. 66 | MBK-WI BRUBouny 1:11396 2.6326 S:U:DANNISIBENS : 31 QAL - 14 W.U.66
wuanwidurnannswel : 16 w.e. 2566
250.A.-17Weg. 66 | PLANET-WI rugouny 1:1 2 S::10a1NSIGENS : 02 -16 W.g. 66
wuanwidurnannswel : 18 w.el. 66
O1-24 W.g. 66 INET-W2 rugouny 1:1 4.50 S::10a1MSIGENS : 09 - 23 W.8. 66
wuanwidunannswei : 25 w.g. 66
07 - 30 W.g). 66 DOD-W2 ruBoung 1:1.0069 17.8774 S:U:10aNSIBANS < 15 - 29 W.e. 66
wuanwidurnannswe : 01 6.A. 66
07 - 30 W.g. 66 ICN-W1 AuBouny 1:1 1 S::10aNSIGENS 1 15 - 29 W.g. 66
wuanwidurnannswe : 01 6.A. 66
21we.-14 5.A.66  ANAN-WI AuBoung 1:1 1.65 S::10aNNSIGENS : 29 W.g. -13 5.A. 66
wuanwidurnannswei : 15 6.A. 66
28 W.g.-215.A.66 | NCAP-WI AuBoung 1:1 7 S::10aNSIGENS : 06 - 20 5.A. 66
wuanwidurnannswei : 22 5.n. 66
SCM-W1 ruBouny 1:1.0761 8.36 S:U:10aNSIBENS - 06 - 20 5.A. 66

wuanwidurannswe : 22 s.n. 66

Ex date: XR / XW / XT / XB

Date goAu  Usunn J1UdUAU das1dou s1AN KUYIKQ
10 a.A. 66 | CCET XR 4,600,000,000| 1C:0.7863NC 150 SuvovBolaBns:ATRU 02 - 10 W.8. 66
17 0.A. 66 | JCK XR 3,465,833,184 1C:INC 0.30 SuvovBola:Bns:ANAU 14 - 20 W.8. 66
19 0.A. 66 | POLAR XR 2,212,902,959 2C:1INC 0.01 SUvOVTOLABNSANRU 29 W.E. - 06 5.0.
66
20 Q.A. 66 | CV XR 2,560,000,000 1C:2NC 1.00 SUdDOVTOLABNSANRU 06 - 10 W.8. 66
cv XW 1,280,000,000 2NC: W 0.00 | CV-WI:TW:1C @ 120019 5U
30 Q.A. 66 | ALPHAX XR 4,646,406,094 1C:INC 0.25 SUvOVTOIABNSAAU : 24 -30 W.E. 66
300.n. 66 | B XW 2,691,335,951 3C:1W 0.00 | B-W8:1W:1C @0.30 91y 3U
02 W.g. 66 | SDC XR 31,176,169,980 1C:2NC 0.05  JUDDVBDIABIS:ATAU 18- 22 5.A. 66
07 W.g. 66 | TVDH XW 584,122,864 3C:1W 0.10 TVDH-W4 :1W:1C @0.40 ©1g 1U
09 wW.g. 66 = CHAYO XW 113,719,653 10C : W 0.00 | CHAYO-W3:1W:1C @9.00 01y 2U
09 w.g.66 COTTO XB 4,450,000 | 231.1404COTT SUvOVTOIABNSANRU 29 W.E. - 06 5.0.
0:1SCGD 66
09 W.g. 66 | SCC XB 153,685,000 = 7.8082SCC:1 SUDOVTOLABNSIANRU 29 W.E. - 06 5..
SCGD 66
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Date oAU  Usunn J1UdUAU dasdou s1AN KUYIRQ

13We.66  UMS XR 143,149,949 8C: INC 1.40 SUvoVTOLABNSANRU 12 - 18 5.A. 66
14 We. 66 | META XR 32,804,173 78C : INC 024  SUdovBola:BIS:AIKU 06 - 13 5.A. 66
14 we.66 WHART XR 280,000,000
28 WE. 66 | W XR 197,022,678 5C:1INC 1.00 SuvovBolasns:ARU 15 - 21 5.A. 66
28 W.E.66 W XW 197,022,678 INC : W 0.00 | W-W6:1W:1C @1.50 01g 3 U
30 W.g. 66 APEX XR 8,068,998,702 1C: 2NC 0.05  JUPDVBDIABIS:ATARU 22 - 28 5.A. 66
04 5.A.66 | TRC XR 2,396,786,710 4C:1INC 020 | JUpovBola:BIS:AIAU 18 - 22 5.A. 66
205.A.66  GIFT XW 440,541,149 3C:1W 0.00 | GIFT-W21W:1C @1.60 018 1U
28 5.A.66 | RS XW 106,974,550 10C: TW 0.00 RS-W5:1W:1C @6.00 01g 2 U
03 u.n.67 MACO XW 2,029,494,045 4C:IW 0.00 MACO-W5:1W:1C @1.50 ©1¢ 3 U

Derivative Warrants

2/a/U Au Js:nn KUNYIKQ
310.A.- 02 We.66 | ALIHEA28C2310A ruBoue SurihnisBoungganie : 30 a.A. 66
BABA28C2310A ruBoue SurihnisBoungganie : 30 a.A. 66
BABA28C2310B ruBoue SurihnisBouneganie : 30 A.A. 66
BIDU28C2310A AuBouny SurihtnsBouiedanie : 30 a.A. 66
BIDU28P2310A AuBouny SuritnsBouieganie : 30 a.A. 66
BYDCOM28C2310A ruBouny suritnsBouiedanie : 30 a.A. 66
HAIDIL28C2310A ruBoue SurihnisBounggaanie : 30 a.A. 66
HAIDIL28C2310B ruBoue SurihnisBounggaanie : 30 a.A. 66
KUAISH28C2310A AuBouny SurihtmsBouieganie : 30 a.A. 66
LENOVO28C2310A AuBouny SuritnsBouiedanie : 30 a.A. 66
LENOVO28C2310B AuBouny SuritnsBouieganie : 30 a.A. 66
TENCEN28C2310A ruBouny suritnsBouiedanie : 30 a.A. 66
TENCEN28P2310A ruBoue SurihnisBoungaanie : 30 a.A. 66
XIAOMI28C2310A ruBoue SurihnisBoungganie : 30 a.A. 66
HSCEI28C2310A ruBoue SurihnisBouneganie : 30 a.A. 66
HSCEI28P2310A AuBouny SuritnsBouieganie : 30 a.A. 66
HSI28C2310A AuBouny SuritnsBouieganie : 30 a.A. 66
HSI28C2310B ruBouny suritnsBouiedanie : 30 a.A. 66
HSI28C2310C ruBoue SurihnisBounggaanie : 30 a.A. 66
HSI28C2310D ruBoue SurihnisBoungaanie : 30 a.A. 66
HSI128C2310E ruBouny SurinnsBoungganie : 30 a.A. 66
HSI28P2310A AuBouny SuritmsBouieganie : 30 a.A. 66
HSI28P2310B ruBouny suritnsBouiedanie : 30 a.A. 66
HSI28P2310C ruBouny suritnsBouiedanie : 30 a.A. 66
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2/a/U AU Js:nn KUNBINQ
HSI128P2310D KIUBoUNY SunnnsBounggane : 30 Q.A. 66
ALIHEA41C2310A ruBoune suritnsBouiedanie : 30 a.A. 66
BABA41P2310A ruBoune surihtnsBouiedanie : 30 a.A. 66
BIDU41C2310A ruBouny surinsBouieganie : 30 a.A. 66
BIDU41P2310A ruBoune SurihnisBoungganie : 30 a.A. 66
BYDCOM41C2310A ruBoue SurihnisBoungganie : 30 a.A. 66
BYDCOM41P2310A AuBouny SurihnsBouieganie : 30 a.A. 66
CATHAY41C2310A AuBouny SuritnsBouiedanie : 30 a.A. 66
CMBANK41C2310A AuBoune SuritnsBouiedanie : 30 a.A. 66
GEELY41C2310A ruBoune suritnsBouieganie : 30 a.A. 66
NTES41C2310A ruBoune SurihnisBoungganie : 30 a.A. 66
PINGAN41C2310A ruBoue SurihnisBoungganie : 30 a.A. 66
TENCEN41P2310A AuBouny SurihtnsBouieganie : 30 a.A. 66
XIAOMI41C2310A AuBouny SuritnsBouieganie : 30 a.A. 66

01- 03 W.&. 66 CPALL16C2310A AuBoung SurihnsBouigaanie : 31 .A. 66
JMARTI6C2310A AuBouny SurihnsBougaanie : 31 .. 66
KBANK16C2310A ruBouny surihnsBouigaanie : 31 .. 66
SET5006C2310A ruBouny SurinnsBouneganie : 31 .A. 66
SET5006P2310A ruBouny SurinnsBouneganie : 31 .A. 66
DELTAO8C2310A ruBoue SurihnisBoungganie : 31 a.A. 66
HANAO8C2310A ruBoue SurihnisBoungganie : 31 a.A. 66
SJWDO8C2310A ruBoue SurihnisBoungganie : 31 a.A. 66
TRUEO8C2310A ruBouny surihnsBouigaanie : 31 .. 66
ADVANCI11C2310T ruBoue SurihnisBoungganie : 31 a.A. 66
AMATAT11P2310A ruBoue SurihnisBoungganie : 31 a.A. 66
AOT11C2310T ruBouny SurinnsBouneganie : 31 a.A. 66
BANPU11C2310T ruBoue SurihnisBouneganie : 31 a.A. 66
BDMS11C2310T ruBoue SurihnisBoungganie : 31 a.A. 66
BGRIM11C2310T ruBouny surihnsBouigaanie : 31 .. 66
CHG11C2310A ruBouny SurinnsBouneganie : 31 .A. 66
CPALL11C2310T ruBoue SurihnisBoungganie : 31 a.A. 66
CRC11P2310A ruBouny SurinnsBouneganie : 31 a.A. 66
HMPRO11C2310T ruBoue SurihnisBoungganie : 31 a.A. 66
MINT11C2310T ruBoue SurihnisBouneganie : 31 a.A. 66
MTC11C2310A ruBouny surihnsBouigaanie : 31 .. 66
PTTEP11C2310T ruBouny SurihnisBounggane : 31 a.A. 66
SCC11C2310T ruBouny SurihnisBoungganie : 31 a.A. 66

02- 06 W.g. 66 DELTA13P2311A rudoue SurihnisBoungganie : 01 w.e. 66
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3/a/U Au Js:nn KUIEIKQ
03- 07 W.e. 66 BBL13C2311A ruBouny SurinnsBouneganie : 02 w.e. 66
CHG13C2311A ruBoue SurihtnisBoungganiy : 02 w.e. 66
CPALLI3C2311A ruBouny SurinsBouiedanie : 02 w.e. 66
CPN13C2311A AuBouny SurinsBouedanie : 02 w.e. 66
GULF13C2311A ruBouny SurinsBouedanie : 02 w.e. 66
JMARTI3C2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
JMTI3C2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
SABUY13C2311A AuBouny SurinsBouedanie : 02 w.e. 66
SAWADI13P2311A AuBouny SurinsBouedanie : 02 w.e. 66
SINGER13C2311A AuBouny SurinsBouedanie : 02 w.e. 66
TIDLOR13C2311B ruBoune SurinsBouigdanie : 02 w.e. 66
TRUET3C2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
ADVANC41C2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
BANPU41C2311A AuBouny SurinsBouiedanie : 02 w.e. 66
BANPU41P2311A AuBouny SurinsBouedanie : 02 w.e. 66
BBL41C2311A AuBouny SurinsBouedanie : 02 w.e. 66
BGRIM41C2311A ruBoung SurinsBougdanie : 02 w.e. 66
BH41C2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
CBG41C2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
CENTEL41C2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
COM741C2311A ruBoue SurinnisBouneganiy : 02 w.e. 66
CPALL41C2311A ruBoue SurinisBouneganiey : 02 w.e. 66
CPN41C2311A ruBouny SurinsBougdanie : 02 w.e. 66
DELTA41C2311A ruBoue SurihnisBoungdaniy : 02 w.e. 66
EA41C2311A rudoue SurihnisBoungganiy : 02 w.e. 66
GPSC41C2311A ruBouny SurinnsBouneganie : 02 w.e. 66
GPSC41C2311B ruBoue SuritnisBoungganiey : 02 w.e. 66
GULF41C2311A ruBoue SurinnisBouneganiy : 02 w.e. 66
GULF41C2311B ruBouny SurinsBouiedanie : 02 w.e. 66
GULF41P2311A ruBoue SurihnisBoungdaniy : 02 w.e. 66
HANA41C2311A ruBoue SurihnisBoungdaaniy : 02 w.e. 66
HMPRO41C2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
IVL41C2311A ruBoue SurinnisBouneganiy : 02 w.e. 66
JMART41C2311A ruBoue SuritnisBoungganiey : 02 w.e. 66
JMT41C2311A ruBouny SurihnsBouiedanie : 02 w.e. 66
JMT41C2311B rudoue SurihnisBounggany : 02 w.e. 66
KBANK41C2311A rudoue SurihnisBoungganiy : 02 w.e. 66
KCE41C2311A ruBoune SurihnisBoungganiy : 02 w.e. 66
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2/a/U AU Js:inn KUNYIRQ
KTB41C2311A KIUBOUNY SunNsBounggane : 02 wW.g. 66
KTC41C2311A ruBouny SurinsBouedanie : 02 w.e. 66
MINT41C2311A ruBoune SurinsBouiedanie : 02 w.e. 66
MTC41C2311A ruBouny SurinsBouedanie : 02 w.e. 66
MTC41C2311B ruBoue SurihnisBoungganiy : 02 w.e. 66
OSP41C2311A ruBouny SurinnsBoungganie : 02 w.e. 66
PTG41C2311A ruBoue SurihnisBouneganiy : 02 w.e. 66
PTTEP41C2311A AuBouny SurinsBouedanie : 02 w.e. 66
PTTEP41P2311A AuBouny SurinsBouedanie : 02 w.e. 66
PTTGC41C2311A ruBouny SurinsBougdanie : 02 w.e. 66
SAWADA41C2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
SAWAD41C2311B ruBoue SurihnisBoungganiy : 02 w.e. 66
SCB41C2311A AuBouny SurinsBouedanie : 02 w.e. 66
SCGP41C2311A AuBouny SurinsBouedanie : 02 w.e. 66
TIDLOR41C2311A AuBouny SurinsBouedanie : 02 w.e. 66
TIDLOR41C2311B ruBouny SurinsBouedanie : 02 w.e. 66
TOP41C2311A ruBouny SurinnsBouneganie : 02 w.e. 66
TRUE41C2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
TRUE41C2311B AuBouny SurinsBouiedanie : 02 w.e. 66
WHA41C2311A ruBoue SurinisBouneganiey : 02 w.e. 66

06 - 08 W.&. 66 JMART13C2311B ruBoue SurinnisBoueganie : 03 W.e. 66
JMT13C2311B ruBoue SurinnisBouneganie : 03 W.e. 66
SIRII3P2311A ruBouny SurinsBougdaanie : 03 w.e. 66
AMATA19C2311B ruBoue SurihnisBoueganie : 03 w.e. 66
BGRIMI9C2311A rudoue SurihnisBoueganie : 03 w.e. 66
COM719C2311A ruBoue SurinisBouneganie : 03 w.e. 66
CPALL19C2311A ruBoue SurinnisBouneganie : 03 W.e. 66
CPN19C2311A ruBoue SurinnisBoueganie : 03 W.e. 66
DELTAT9P2311A ruBouny SurinsBougdanie : 03 w.e. 66
DOHOME19C2311B ruBoue SurihnisBoueganie : 03 w.e. 66
EA19C2311A ruBoue SurihnisBoueganie : 03 w.e. 66
EA19C2311B ruBoue SurinisBoueganie : 03 W.e. 66
ERWI19C2311A ruBoue SurinnisBouneganie : 03 W.e. 66
GLOBAL19C2311B ruBoue SurinisBouneganie : 03 W.e. 66
GPSCI19C2311A ruBouny SurinsBougdaanie : 03 w.e. 66
GULF19C2311A rudoue SurihnisBoueganie : 03 w.e. 66
JMARTI9C2311A rudoue SurihnisBoueganie : 03 w.e. 66
JMART19C2311B ruBoune SurinisBoueganie : 03 w.e. 66
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2/a/U AU Js:inn KUNYIRQ
JMT19C2311A KIUBOUNY SunNsBounegane : 03 w.e. 66
KBANKI9C2311A ruBouny SuritnsBoungdaanie : 03 w.e. 66
KCE19C2311A ruBoune SurinsBougdaanie : 03 w.e. 66
NEX19C2311A ruBouny SurinsBougdganie : 03 w.e. 66
PTTEP19P2311A ruBoue SurihnisBoueganie : 03 w.e. 66
RATCHI19C2311A ruBoue SurihnisBoueganie : 03 w.e. 66
SABUY19C2311A AuBouny SuritnsBoungdaanie : 03 w.e. 66
SABUY19C2311B AuBouny SurihnsBougdaanie : 03 w.e. 66
SAWADI19C2311A AuBouny SurihnsBougdanie : 03 w.e. 66
SCGP19C2311A ruBouny SurinsBougdaanie : 03 w.e. 66
SINGER19C2311A ruBoue SurihnisBoueganie : 03 w.e. 66
SNNP19C2311A ruBoue SurihnisBoueganie : 03 w.e. 66
TASCOT19C2311A AuBouny SurihnsBoungdaanie : 03 w.e. 66
TIDLOR19C2311A AuBouny SurihnsBougdaanie : 03 w.e. 66
TLII9C2311A AuBouny SurinsBougdaanie : 03 w.e. 66
TRUE19C2311A ruBouny SurinsBougdaanie : 03 w.e. 66
TUT9C2311A ruBoue SurihnisBoueganie : 03 w.e. 66
WHAT9C2311A ruBoue SurihnisBoueganie : 03 w.e. 66

08 -10 W.. 66 ACE13C2311A ruBouny SurinnsBouneganie : 07 w.e. 66
ADVANCI13P2311A ruBoue SurihnisBouneganie : 07 w.g. 66
AWC13C2311A ruBoue SurinisBouneganie : 07 w.g. 66
BCPGI13C2311A ruBoue SurinnisBouneganie : 07 w.g. 66
BYD13C2311A ruBouny SurinsBougaanie : 07 w.e. 66
COM713C2311A ruBoue SurihnisBoueganie : 07 w.e. 66
DELTA13P2311B rudoue SurihnisBoueganie : 07 w.e. 66
EA13C2311A ruBoue SurihnisBouneganie : 07 w.g. 66
GLOBAL13C2311A ruBoue SurinisBouneganie : 07 w.g. 66
GPSCI13C2311A ruBoue SurinisBouneganie : 07 w.g. 66
GUNKUL13C2311A ruBouny SurinsBoungaanie : 07 w.e. 66
IVL13C2311A ruBoue SurihnisBoueganie : 07 w.e. 66
KBANK13C2311A ruBoue SurihnisBoueganie : 07 w.e. 66
KEX13C2311A ruBoue SurihnisBouneganie : 07 w.g. 66
KKP13C2311A ruBoue SurinnisBouneganie : 07 w.g. 66
KTC13C2311A ruBoue SurinisBouneganie : 07 w.g. 66
MEGAI13C2311A ruBouny SurihnsBoungaanie : 07 w.e. 66
MINT13C2311A rudoue SurihnisBounedanie : 07 w.e. 66
MTC13C2311A rudoue SurihnisBouneganie : 07 w.e. 66
NEX13C2311A ruBoune SurihnisBouneganie : 07 w.g. 66
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AU Js:inn KUNYIRQ
ONEE13C2311A ruBoue SurihnisBoueganie : 07 w.g. 66
PTTI3C2311A ruBouny SurinsBoungaanie : 07 w.e. 66
SAWADI13C2311A ruBoune SurinsBoungaanie : 07 w.e. 66
SCGP13C2311A ruBouny SurihnsBougganie : 07 w.e. 66
THANIT3C2311A ruBoue SurihnisBoueganie : 07 w.e. 66
TIDLOR13C2311A ruBoue SurihnisBoueganie : 07 w.e. 66
TUI3C2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
AMATAOTC2311A AuBouny SurihnsBougaanie : 07 w.e. 66
AMATAOTP2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
AOTO1C2311A ruBouny SurinsBougaanie : 07 w.e. 66
BANPUO1C2311A ruBoue SurihnisBoueganie : 07 w.e. 66
BANPUO1C2311X ruBoue SurihnisBoueganie : 07 w.e. 66
BANPUOTP2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
BCHOTP2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
BDMSO1C2311A AuBouny SurihnsBougdaanie : 07 w.e. 66
BDMSO1P2311A ruBouny SurihnsBougganie : 07 w.e. 66
BGRIMO1C2311A ruBoue SurihnisBoungganie : 07 w.g. 66
CBGOIC2311A ruBoue SurihnisBoungganie : 07 w.e. 66
CBGO1P2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
CENTELOIC2311A ruBoue SurinnisBouneganie : 07 w.g. 66
CHGO1C2311A ruBoue SurinisBouneganie : 07 w.g. 66
CHGO1P2311A ruBouny SurinsBoungaanie : 07 w.e. 66
COM701C2311A rudoue SurihnisBoueganie : 07 w.e. 66
DELTAOIC2311A ruBoue SurihnisBoueganie : 07 w.e. 66
DELTAOTP2311A ruBoue SurihnisBoueganie : 07 w.g. 66
DOHOMEO1C2311A ruBoue SurinisBouneganie : 07 w.g. 66
EAO1IC2311A ruBoue SurinnisBouneganie : 07 w.g. 66
EA01IC2311B ruBouny SurinsBougaanie : 07 w.e. 66
EAQTP2311A ruBoue SurihnisBoueganie : 07 w.e. 66
FORTHOIC2311A rudoue SurihnisBoueganie : 07 w.e. 66
GPSCO1C2311A ruBouny SurinnsBounggane : 07 w.e. 66
GPSCO1P2311A ruBoue SurinnisBouneganie : 07 w.g. 66
GULFOI1C2311A ruBoue SurinisBouneganie : 07 w.g. 66
GULFO1P2311A ruBouny SurinsBounggaanie : 07 w.e. 66
GUNKULO1C2311A rudoue SurihnisBouneganie : 07 w.e. 66
HANAOTC2311A rudoue SurihnisBounedanie : 07 w.e. 66
HANAOTP2311A ruBoune SurihnisBouneganie : 07 w.g. 66
IVLOTP2311A ruBoue SurihnisBouneganie : 07 w.g. 66
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2/a/U AU Js:inn KUNYIRQ
JMARTO1C2311A KIUBOUNY Sunnsdounggane : 07 w.e. 66
JMARTO1C2311B ruBouny SurinsBoungaanie : 07 w.e. 66
JMARTO1P2311A ruBoune SurinsBoungaanie : 07 w.e. 66
JMTOIC231A ruBouny SurihnsBougganie : 07 w.e. 66
KBANKO1C2311X ruBoue SurihnisBoueganie : 07 w.e. 66
KBANKO1P2311A ruBoue SurihnisBoueganie : 07 w.e. 66
KCEOTP2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
KEXOTC2311A AuBouny SurihnsBougaanie : 07 w.e. 66
KEXOTP2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
KTBOIC2311A ruBouny SurinsBougaanie : 07 w.e. 66
KTBO1P2311A ruBoue SurihnisBoueganie : 07 w.e. 66
KTCO1C231A ruBoue SurihnisBoueganie : 07 w.e. 66
KTCO1P2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
MINTO1P2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
MTCO1C2311A AuBouny SurihnsBougdaanie : 07 w.e. 66
MTCO1P2311A ruBouny SurihnsBougganie : 07 w.e. 66
PTGO1C2311A ruBouny SurinnsBouneganie : 07 w.e. 66
PTGO1P2311A ruBouny SurinnsBouneganie : 07 w.e. 66
PTTO1C2311X AuBouny SurihnsBoungaanie : 07 w.e. 66
PTTEPO1C2311X ruBoue SurinnisBouneganie : 07 w.g. 66
PTTEPO1P2311X ruBoue SurinisBouneganie : 07 w.g. 66
PTTGCO1C2311A ruBouny SurinsBoungaanie : 07 w.e. 66
PTTGCOIP2311A rudoue SurihnisBoueganie : 07 w.e. 66
RCLOIC2311A ruBoue SurihnisBoueganie : 07 w.e. 66
SABUYOI1C2311A ruBoue SurihnisBoueganie : 07 w.g. 66
SAWADOIC2311A ruBoue SurinisBouneganie : 07 w.g. 66
SINGEROTC2311A ruBoue SurinnisBouneganie : 07 w.g. 66
SPRCO1C2311A ruBouny SurinsBougaanie : 07 w.e. 66
STAOIC2311A ruBoue SurihnisBoueganie : 07 w.e. 66
TRUEO1C2311A rudoue SurihnisBoueganie : 07 w.e. 66
TRUEO1P2311A ruBoue SurihnisBouneganie : 07 w.g. 66
TTBO1C2311X ruBoue SurinnisBouneganie : 07 w.g. 66
TUOIC2311X ruBoue SurinisBouneganie : 07 w.g. 66
TUOTP2311X ruBouny SurinsBounggaanie : 07 w.e. 66
VGIOIC2311A rudoue SurihnisBouneganie : 07 w.e. 66
VGIO1C2311X rudoue SurihnisBounedanie : 07 w.e. 66
VGIO1P2311A ruBoune SurinnsBouneganie : 07 w.e. 66

09 -13 W.g. 66 AMATAT9C2311A ruBouny SurinnsBouneganie : 08 w.e. 66
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2/a/U AU Js:inn KUNYIRQ

BLAT9C2311A KIUBOUNY SunNsBounggane : 08 w.g. 66
BYD19C2311A ruBouny SurinsBoungaanie : 08 w.e. 66
CHG19C2311A ruBoune SurinsBoungaanie : 08 w.e. 66
CK19C2311A ruBouny SurinsBougganie : 08 w.e. 66
CPF19C2311A ruBoue SurihnisBoungganie : 08 w.e. 66
CRC19C2311A ruBoue SurihnisBoungganie : 08 w.e. 66
DOHOME19C2311A AuBouny SurihnsBoungaanie : 08 w.e. 66
GLOBALT9C2311A AuBouny SurinsBougaanie : 08 w.e. 66
MEGA19C2311A AuBouny SurinsBougaanie : 08 w.e. 66
OR19C2311A ruBouny SurinsBougganie : 08 w.e. 66
PSL19C2311A ruBoue SurihnisBoungganie : 08 w.e. 66
SPALIN9C2311A ruBoue SurihnisBoungdanie : 08 w.e. 66
TCAP19C2311A AuBouny SurihnsBoungaanie : 08 w.e. 66
TIPH19C2311A AuBouny SurinsBougaanie : 08 w.e. 66
TISCO19C2311A AuBouny SurinsBougaanie : 08 w.e. 66

13-15 W.&. 66 BGRIM13C2311A AuBouny SuritnsBouedane : 10 W.e. 66
BTS13C2311A ruBoung SurinsBouiedane : 10 W.e. 66
BYD13C2311B ruBoue SurihnisBoungdanie : 10 w.u. 66
DOHOME13C2311A ruBoue SurihnisBoungdanie : 10 w.g. 66
ERWI13C2311A ruBoue SurihnisBoungganie : 10 w.g. 66
FORTH13C2311A ruBoue SuritnisBouneganie : 10 w.e. 66
GPSCI13P2311A ruBoue SurinnisBouneganie : 10 w.e. 66
KBANKI13P2311A ruBouny SuritnsBouiedanie : 10 W.e. 66
KCE13C2311A ruBoue SurihnisBoungdanie : 10 w.u. 66
NEX13C2311B rudoue SurihnisBoungdanie : 10 w.u. 66
SCBI13P2311A ruBoue SurihnisBouneganie : 10 w.g. 66
SNNP13C2311A ruBoue SuritnisBouneganie : 10 w.e. 66
STGT13C2311A ruBoue SurinisBouneganie : 10 w.e. 66
TLI3C2311A ruBouny SuritnsBouiedanie : 10 W.e. 66
TOP13C2311A ruBoue SurihnisBoungdanie : 10 w.g. 66

14 -16 W.8. 66 DOHOME13C2311B ruBouny SurihnnsBouneganie : 13 w.e. 66
GLOBAL13C2311B ruBoue SurihnisBoungganiy : 13 w.e. 66
PLANBI13C2311A ruBoue SurihnisBoungganiy : 13 w.e. 66
PTTI13P2311A ruBoue SuritnisBoungganiy : 13 w.e. 66
AWAD13C2311B ruBoue SurihnisBoungganiy : 13 w.e. 66

15-17 W.8. 66 CPNO6C2311A ruBoue SurinnsBouegane : 14 w.e. 66
KBANKO6C2311A ruBoune SurihnsBougaanie : 14 w.e. 66
SCGP0O6C2311A rudoue SurihnisBougdanie : 14 w.e. 66
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3/a/U Au Js:inn KUNYIKQ

16 - 20 W.8. 66 PTG13C2311A AuBouny SurihnsBougaanie : 15 w.e. 66

PTTEP13P2311A ruBoue SurihnnisBoueganie : 15 w.g. 66

SIRII3C2311A ruBouny SurihnsBoungaanie : 15 w.e. 66

STAT3C2311A Audoue SurihnisBouedanie : 15 w.e. 66

New Derivative Warrants

2/a/U rnannswe DW : ARUaryd1vdv saAudavaniw(uin) duruaony
01 W.e. 66 COM741C2404A 9.70 :1 5.00 10/04/2567
SET5019C2403A 0.05 1,000.00 02/04/2567
BYD13C2403C 1:1 6.00 13/03/2567
CPN41C2404A 810:1 78.00 10/04/2567
CPF19C2404A 436:1 21.80 11/04/2567
TRUE13C2403B 160 :1 8.00 13/03/2567
TOP41C2404A 9.70 :1 58.25 10/04/2567
EA41C2404A 1:1 49.50 10/04/2567
PTTGC41C2404A 8:1 44.50 10/04/2567
NEX13C2403B 160 :1 13.00 13/03/2567
VGI13C2403C 0.43:1 242 13/03/2567
SET5019P2403A 0.04484 750.00 02/04/2567
SPRC19C2404A 179:1 9.95 11/04/2567
OSP19C2404A 4.49:1 29.75 11/04/2567
02 W.8). 66 BBLO6C2403A 17.50 : 1 186.00 22/03/2567
SET5013C2312N 0.13333 975.00 04/01/2567
AMATA13C2404A 350:1 30.50 10/04/2567
TOPO6C2402A 810:1 60.00 23/02/2567
TU13C2404A 370:1 16.90 10/04/2567
BANPUO6C2403A 1.85:1 9.20 22/03/2567
BYD19C2404A 1261 5.50 11/04/2567
SET5006C2401A 0.06061 975.00 01/02/2567
SET5006P2401A 0.0625 750.00 01/02/2567
SCBO6C2403A 8:1 120.00 22/03/2567
TASCOO06C2403A 3.60:1 23.00 29/03/2567
DELTAO6C2402A 15.50 : 1 103.00 23/02/2567
JMARTO6C2402A 4.40:1 2250 23/02/2567
SET5013P2312F 0.14706 750.00 04/01/2567
JMT19C2404A 1225:1 4075 11/04/2567
CPF13C2404A 2.80:1 24.00 10/04/2567
BDMS41C2404A RIEN 30.25 10/04/2567
JMART19C2404A 5.26:1 22.40 11/04/2567
BIDU41C2403B 110:1 120.00 01/04/2567
HANA41C2404A 9.72:1 70.50 10/04/2567
XIAOMI41C2403A 20:1 16.00 (HKD) 01/04/2567
COM719C2404A 175:1 33.75 11/04/2567
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2/a/U rnannswe
HSBC41C2403A
GPSC41C2404A
GUNKUL13C2404A
ADVANCI19C2404A
TENCEN41C2403A

DW : RUairyd1odo
40:1
9.72:1
0.77 :1
21.51:1
180 :1

saAavaniw(uin)
65.00
4775
340
286.00
340.00 (HKD)

duruaoy

01/04/2567
10/04/2567
10/04/2567
11/04/2567
01/04/2567

*RUNEIRA

C = RuaUry, NC = Auanylknu/Auiwunu, W = ludnAnuildaodns, P = KUUSUANS, NP = RUUSUANSInU/Auwunu

SD = Audunwa,

TSR = lunaavanslunisBorRumunuilouansld, Cb = AudiUavaniw

“pnansavudvarindulagonfudoyandamuioninavilfondonasidosndadudnidoo ta:/rsonndov Joyaonod

msunluiwuiduilagundas

uSUNY lugudunazlususoviivnouAsutdUaUYSNIKSDNNdOVUDVTDATINEND
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Equity Play of the day

o M W N

o M W N

THAI NVDR : Top Ranking

Most Active Values (Btmn)
NET BUY NET SELL Year 2023

3 Jan-1Nov 2023

1 November 2023

1 31 30 27 26 1 31 30 27 26 NET BUY NET SELL NET BUY NET SELL
AAV 306.1 -7.6 -0.3 1.9 -10.3 PTTEP -249.2 -3154 -132.5 452 -44.1 AAV 306.1 PTTEP -249.2 CPALL 9,110.9 AOT -12,530.9
WHA 1871 58.6 -1.2 -9.3 -33.8 | BDMS -2046 853 4.4 -37.0 -168 WHA 187.1 |BDMS -204.6 PTTEP 6,143.9 KBANK -11,960.0
BANPU 163.9 301 785 956 26.5 KTB -1227  -829 -45.4 -472 -1184 BANPU 163.9 KTB -122.7 [TTB 51291 LH -6,392.6
SCB 103.3 1.2 1476  -54.2 821 SCGP -100.4 -40.0 -42.0 1.6 -24.5 SCB 103.3 SCGP -100.4 |BBL 4,647.5 KKP -3,944.0
COoM7 89.7 -8.8 29.5 7.5 -5.5 CPALL -99.6 -488 393 357 -57.9 COoM7 89.7 CPALL -99.6 BDMS 4,290.8 CRC -3,792.9
EA 87.8 181 109.4 77.5 -8.0 AOT -685 -477 555 9.0 -55.0 EA 87.8 AOT -68.5 CPAXT 41788 PTTGC -3,4839
BGRIM 84.6 35 -3.8 73 -30.4 BTS -67.2  -30.1 7.9 -13.8 -15.2 BGRIM 84.6 BTS -67.2 TIDLOR @ 2,826.5 BANPU -3,329.6
ADVANC 824 1315 -17.7 27 144 LH -66.3 -56.9 -59.5 -35.9 -50.1 ADVANC 824 LH -66.3 ADVANC 2,719.5 CPF -2,617.1
JMT 69.5 214 -37.8 -16.1 -84.3 HMPRO -564 -320 -49.8 54.2 7.5 JMT 69.5 HMPRO -56.4 SCC 2,651.5 PTT -2,567.7
BBL 579 -180.8 -63.5 679 -55.2 BEM -53.7 -6.0 6.0 0.3 -7.1 BBL 579 'BEM -53.7 WHA 2,556.6 HMPRO -2,448.9
KCE 56.5 -83.8 6.6 79.2 -0.8 AP -531 -46.3 -22.6 -26.8 -259 KCE 56.5 AP -53.1 HANA 2,418.0 VL -2,176.9
DELTA 54.5 -59.7 2526 1295 -330.5 GUNKUL -453 131 -26.4 -15.4 -51.6 DELTA 54.5 GUNKUI -453 TASCO 1,807.3 RATCH -21034
MTC 48.8 -24.6 -28.7 -41.3 -23.8 [CPF -42.6 -54 7.1 225 5.8 MTC 48.8 CPF -42.6 [KTB 1,7311 [AWC -1,801.6
SCC 46.1 70.0 -95.0 -104.0 -3.7 CENTEL -40.6 8.6 -121 7.8 22 SEE 46.1 CENTEL -40.6 | TRUEE 1,626.3 BEM -1,760.5
ORI 43.7 -8.5 1.0 =71 -8.2 BA -40.6 -15.5 -12.7 n4 -10 ORI 437 BA -40.6 ICHI 1,571.5 GULF -1,760.4
VL 359 -92.5 -110.5 66.3 -1.4 HANA -386 479 -0.5 389.0 -35.7 IVL 359 HANA -38.6 SCB 1,490.3 CPN -1,620.3
TU 30.5 -19.8 33 1547 9.6 GPSC -38.6 -41.4 -14.8 383 94.8 TU 30.5 GPSC -38.6 |[CBG 1,231.1 | SPALI -1,607.7
GULF 299 16.8 -10.2 698 824 |BCP -383 206 271 913 67.4 GULF 29.9 |BCP -38.3 PSG 1,091.3 TISCO -1,577.0
BE8 296 238 154 24 0.7 TOP -379 181 26.5 58.4 -53.3 BES8 29.6 [TOP -37.9 AAV 1,086.7 OR -1,5334
TIDLOR 27.3 -24.6 -12.3 9.3 -24.9 SAWAD -355 -29.8 -32.4 -299 -379 TIDLOR 27.3 SAWAD -35.5 COM7 995.0 TU -1,478.2
Most Active Volume (shares) NVDR Shares to Total Paid-up Shares(%)

Total Volume Shares % Asof 1Nov23 % of Asof4Jan23 % of As of 1 Nov 23

Buy Sell Total Net Turnover NVDR Shrs. paidup NVDR Shrs.  paidup Paid up Capital

AAV 187,407,571 20,187,400 207,594,971 167,220,171 46.20 1 TISCO-P 7300 74.04 7,300 74.04 9,859
TTB 60,010,620 54,782,284 14,792,904 5,228,336 19.60 2 MORE 2,115,260,360 29.47 2,227,426,876 31.04 7,176,748,441
GUNKUL 34,756,634 53,100,701 87,857,335 -18,344,067 3277 3 BBL 441,480,659 2313 429,922,554 22.52 1,908,842,894
WHA 57,472,278 19,224,840 76,697,118 38,247,438 23.26 4 MBK-W4 1,816,692 23.00 2,122,185 12.86 7,898,165
BANPU 41,503,920 19,938,101 61,442,021 21,565,819 3273 5 BCP 233,759,095 16.98 237,957,170 17.28 1,376,923,157
PSG 15,346,500 39,076,100 54,422,600 -23,729,600 3171 6 BH 124,949,501 15.72 132,972,684 16.73 794,885,942
SIRI 17,557,380 13,272,989 30,830,369 4,284,391 18.43 7 AH 53,482,721 15.07 56,171,620 15.83 354,842,012
BYD 14,541,100 16,080,400 30,621,500 -1,539,300 3160 8 AP 452,733,324 14.39 533,936,370 16.97 3,145,899,495
BDMS 9,761,282 17,554,324 27,315,606 7,793,042 26.78 9 THIP 12,851,472 14.28 13,050,810 14.50 89,999,686
LH 8,806,710 17,662,279 26,468,989 -8,855,569 46.37 10 KBANK 334,926,786 1414 448,486,643 18.93 2,369,327,593
TRUE 14,743,202 1,422,395 26,165,597 3,320,807 20.57 11 GBX 147,036,799 13.50 146,061,078 13.41 1,089,076,392
AWC 10,619,500 11,467,600 22,087,100 -848,100  23.90 12 LH 1,586,428,351 13.28 2,407,350,429 20.15 11,949,713,176
HMPRO 8,213,803 13,064,300 21,278,103 -4,850,497 31.82 13 BDMS 1,525,538,158 1313 2,089,126,408 1315 15,892,001,895
KTB 6,955,500 13,493,016 20,448,516 -6,537,516 3243 14 ICHI 160,462,824 12.34 54,550,240 4.20 1,300,000,000
VGl 12,706,700 3,970,000 16,676,700 8,736,700 24.58 15 SPALI 239,598,499 12.27 325,013,537 16.64 1,953,054,030
BTS 3,042,610 12,264,700 15,307,310 -9,222,090 31.95 16 CPALL 998,230,680 nn 910,052,678 1013 8,983,101,348
SCL 7,099,017 6,919,607 14,018,624 179,410 274 17 W-W5 538,357,338 11.02 526,733,838 10.79 4,883,479,841
BEM 3,466,200 10,316,400 13,782,600 -6,850,200 35.63 18 TOP 246,249,378 11.02 280,219,126 12.54 2,233,835,566
XPG 7,302,100 5,221,500 12,523,600 2,080,600 10.85 19 MILL-W7 151,762,448  10.93 333,097,198 23.99 1,388,422,796
EBSE 4,790,703 7,287,003 12,077,706 -2,496,300 14.52 20 MINT 605,122,903 10.81 572,737,563 10.86 5,595,797,917

Source : Trading by Stock from SET.OR.TH
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Management’'s Share Trade (llUU 59)

gousns Usunnkannswd  Sunldu/snune 55n1sldun
TTB uNg 10aUGe IWdguona RUEITY 1/11/2566 145,700 1.67 Uy
PRIN ung Usturun In3nduande RUEITY 31/10/2566 69,500 2.80 8o
ALPHAX  ung 8s ydosnsnd RUEITY 30/10/2566 600,000 0.56 o
EP u1g gNs suanana RUaJNY 31/10/2566 14,000 278 o

AL : SUNVUANUENSSUNISANAUKANNSWElla:0alanannsSwel

Corporate's Share Trade (lIlUU 246-2)

%hav

gorldun/snung Sell/Buy vsaan %’TOU.V Taun/ lerﬁo.m/
= nannswy VIKUNY 3 0 V7KUY
V7KUY
NCL une aunw Gusuisna Taun AU 7.57 7.57 30/10/2566
KC une asussnd 3s:na Taun KU 6.41 6.51 26/10/2566
TNITY U YUNSI doana KUY AU 0.09 491 26/10/2566

KUNBIKQ : Jola Corporate's Share Trade (IIUU 246-2) 1Judiolyauovdun 31 a.A. 66 1UoVOINIUN 01 W.8. 66 IUDK
gUlUU 246-2 dodnunvu

AN : SUNVIUAUNSSUNISANAUKRANNSWE La:0aNaraNNSWe
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Joyassnssuunguosa (Short Sales)

(01-Nov-23) Volume %Short Sale Volume %Short Sale Value
Symbol (CLEIED) Comparing with Main Board Comparing with Main Board

1 BTS-R 9,191,000 66,942,515.00 38.37 383
2 LHFG 206,900 204,831.00 27.27 27.26
3 CHG 3,558,600 11,150,128.00 26.86 26.88
4 INTUCH 526,200 36,798,275.00 24.57 24.59
5 TTB 69,561,000 114,439,738.00 23.75 23.82
6 EPG-R 176,500 1,151,795.00 22.86 2299
7 AP 2,335,400 24,697,530.00 22.38 2235
8 UTP 26,600 281,960.00 21.3 21.25
9 INTUCH-R 451,100 31,529,000.00 21.06 21.07
10 BLA-R 295,100 6,768,370.00 20.74 20.73
n PTT 2,967,200 97,934,550.00 19.87 19.87
12 THANI 281,300 793,266.00 19.7 19.75
13 PTTEP-R 2,037,200 329,775,400.00 18.66 18.64
14 HMPRO-R 6,214,100 72,118,760.00 18.59 18.57
15 CRC-R 1,365,500 50,547,725.00 18.1 18.09
16 KKP-R 353,500 17,327,275.00 17.78 17.8
17 TTW 273,600 2,462,400.00 17.75 17.74
18 BEM-R 3,429,200 26,917,465.00 17.73 17.7
19 DOHOME 513,500 5,635,360.00 1717 17.2
20 BTG-R 80,700 1,640,450.00 17.02 17.04
21 AU 33,500 311,600.00 16.56 16.56
22 CPN-R 438,700 27,472,850.00 16.34 16.37
23 BTS 3,880,700 28,427,230.00 16.2 16.26
24 EGCO-R 145,300 17,717,800.00 15.95 15.92
25 STA-R 215,600 3,069,900.00 15.77 15.77
26 IRPC-R 2,440,000 4,709,152.00 15.69 15.7
27 CVv 3,010,300 1,849,207.00 15.99 15.7
28 ERW 1,524,300 7,859,400.00 15.61 15.63
29 BAM 1,632,700 14,596,855.00 15.55 15.58
30 MINT 1,902,300 53,299,975.00 15.37 15.38
31 DMT-R 59,600 710,820.00 15.34 15.29
32 THG-R 82,300 5,102,200.00 15 15.03
33 VIBHA-R 567,400 1,109,903.00 14.86 14.79
34 AMATA-R 584,800 13,924,170.00 13.75 13.73
35 KTC 196,400 8,680,375.00 13.31 13.31
36 SCGP-R 1,387,400 48,774,925.00 1311 1312
37 KTC-R 193,100 8,532,400.00 13.09 13.08
38 CENTEL-R 530,200 24,179,450.00 12.93 12.97
39 TTA 138,200 706,585.00 12.92 12.97
40 BEM 2,474,100 19,469,310.00 1279 12.8
41 SPRC-R 1,438,200 10,523,145.00 1275 12.71
42 RATCH-R 374,300 12,019,775.00 12.69 12.67
43 BDMS 6,429,600 169,632,850.00 12.62 12.64
44 SPALI 913,500 16,649,570.00 1248 1244
45 GFPT 65,000 661,810.00 1213 12.14
46 TOA-R 135,200 2,891,670.00 11.92 12.02
47 STANLY-R 2,100 374,500.00 11.67 11.68
48 TIDLOR-R 1,592,700 30,583,680.00 11.65 11.61
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(01-Nov-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

49 AWC-R 5,338,800 18,362,256.00 11.55 11.55
50 DOHOME-R 344,700 3,779,750.00 11.52 11.54
51 LH-R 3,288,500 24,668,190.00 11.52 11.53
52 SKY 613,700 16,783,075.00 1.2 11.39
53 AOT 1,727,900 114,697,550.00 .24 11.22
54 PRM 230,600 1,395,130.00 11.19 11.18
55 TTW-R 172,300 1,550,700.00 1118 N7z
56 PTTGC 1,443,400 49,384,050.00 11.02 10.96
57 1l 61,800 655,080.00 10.92 10.92
58 CPALL 1,714,000 94,995,425.00 10.84 10.83
59 HUMAN 37,800 355,930.00 10.81 10.8
60 AWC 4,960,400 17,065,964.00 10.73 10.73
61 RAM-R 2,800 113,450.00 10.65 10.63
62 BAM-R 1,111,100 9,901,110.00 10.58 10.57
63 TOA 119,400 2,539,700.00 10.53 10.56
64 PTT-R 1,560,900 51,608,200.00 10.45 10.47
65 AAV 5,398,300 9,799,605.00 10.14 10.1
66 SCB-R 1,097,000 107,669,575.00 10 9.99
67 BJC 187,100 5,250,350.00 10.03 9.99
68 CK 115,700 2,511,490.00 9.99 9.98
69 TOP 732,600 34,017,175.00 9.8 9.79
70 LH 2,752,600 20,664,995.00 9.65 9.66
71 AEONTS-R 9,600 1,407,900.00 9.71 9.64
72 KTB 3,013,600 56,514,490.00 9.56 9.56
73 KEX 260,400 1,202,538.00 9.42 9.54
74 PTG-R 395,400 3,267,875.00 9.38 9.42
75 BTG 44,400 903,560.00 9.37 9.39
76 BCH-R 529,500 10,581,630.00 9.31 9.29
77 AOT-R 1,415,100 94,054,725.00 9.2 9.2
78 RABBIT 1,468,700 749,037.00 9.25 9.18
79 BH-R 196,600 50,827,200.00 9.19 9.18
80 VIBHA 349,200 679,105.00 9.15 9.05
81 KBANK-R 1,069,500 141,653,200.00 8.92 8.93
82 SPALI-R 648,000 11,834,750.00 8.86 8.84
83 STA 118,400 1,689,060.00 8.66 8.68
84 SCGP 912,500 32,199,550.00 8.62 8.66
85 BANPU 8,161,300 61,379,790.00 8.7 8.64
86 ADVANC 890,000 191,419,500.00 8.57 8.62
87 CPF-R 927,400 17,226,120.00 8.59 8.59
88 AIT 83,400 367,750.00 8.55 8.58
89 TFG-R 181,100 588,012.00 8.56 8.54
90 KCE-R 471,700 24,478,950.00 8.56 8.54
91 SJWD 145,800 1,638,800.00 8.53 8.48
92 DCC 352,500 551,479.00 8.45 8.46
93 TPIPL 313,600 428,097.00 8.38 8.39
94 SIRI 7,012,200 10,824,747.00 8.38 8.38
95 PTTGC-R 1,097,000 37,734,200.00 8.38 8.37
96 WARRIX 74,700 585,770.00 8.35 8.35
97 SPCG 32,600 417,280.00 8.27 8.26
98 TU 896,900 12,014,400.00 8.16 8.16
99 TLI 448,700 4,891,450.00 8.09 8.15
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(01-Nov-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

100 GPSC-R 672,900 26,215,350.00 7.98 7.98
101 RCL-R 115,200 2,241,630.00 7.85 7.92
102 CK-R 90,400 1,965,290.00 7.81 7.81
103 GULF 1,065,500 46,951,275.00 774 776
104 RBF-R 122,300 1,330,440.00 7.72 7.67
105 THCOM 340,700 4,310,560.00 7.63 7.61
106 GFPT-R 40,900 414,470.00 7.63 7.61
107 SPRC 855,300 6,288,465.00 7.58 7.59
108 EKH 29,900 228,040.00 7.58 7.57
109 SCC 83,700 24,138,400.00 7.39 7.4
1no TPIPP 48,400 158,752.00 7.38 7.39
m STGT 150,300 872,095.00 7.3 7.31
12 OR-R 813,200 14,743,050.00 7.25 7.24
13 BCP 945,300 37,803,025.00 713 7.23
14 TRUE 4,417,200 27,115,455.00 719 719
15 EGCO 65,400 7,995,550.00 718 719
16 TOP-R 536,300 24,901,425.00 717 717
17 SAWAD-R 734,100 30,249,000.00 719 716
18 KSL-R 201,300 565,754.00 712 713
19 IRPC 1,103,600 2,129,948.00 7. 7.
120 CHAYO 110,500 620,130.00 7.08 7.08
121 MBK 117,600 1,883,050.00 7.04 7.03
122 OR 784,600 14,239,820.00 7 6.99
123 KKP 138,400 6,785,675.00 6.96 6.97
124 OSsP 727,400 17,315,600.00 6.95 6.95
125 WHA 11,276,000 55,823,937.00 6.84 6.91
126 TCAP-R 159,600 7,799,300.00 6.94 6.88
127 BBL 458,500 71,937,300.00 6.85 6.83
128 PRM-R 139,700 847,435.00 6.78 6.79
129 TISCO-R 193,700 18,726,775.00 6.77 6.76
130 STEC-R 212,600 1,810,825.00 6.75 6.75
131 BCPG 181,100 1,628,875.00 6.66 6.67
132 HMPRO 2,221,400 25,903,600.00 6.64 6.67
133 BJC-R 124,800 3,496,000.00 6.69 6.65
134 PTTEP 712,400 115,676,050.00 6.53 6.54
135 SJWD-R 110,500 1,249,700.00 6.46 6.46
136 SAWAD 652,600 26,942,525.00 6.39 6.37
137 NER-R 150,600 685,134.00 6.38 6.37
138 MEGA 72,500 2,957,200.00 6.3 6.31
139 SHR-R 36,600 86,918.00 6.21 6.23
140 M 67,200 2,688,275.00 6.2 6.21
141 THANI-R 88,300 249,006.00 6.18 6.2
142 TRUE-R 3,793,700 23,312,615.00 6.17 6.18
143 AMATA 262,700 6,266,770.00 6.17 6.18
144 ADVANC-R 630,600 135,335,100.00 6.07 6.1
145 CPF 658,300 12,219,370.00 6.1 6.1
146 MEGA-R 70,100 2,856,575.00 6.09 6.09
147 TASCO 674,400 12,805,420.00 6.07 6.06
148 TIDLOR 826,800 15,922,730.00 6.05 6.04
149 WICE 39,700 240,270.00 6.01 6.04
150 KTB-R 1,892,300 35,568,770.00 6 6.02
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151 ROJNA 235,100 1,401,125.00 6 5.99
152 PSL-R 131,500 1,104,815.00 6.01 5.99
153 BPP 30,000 426,760.00 5.95 5.96
154 DMT 22,900 274,800.00 5.89 5.91
155 EA-R 735,900 31,540,775.00 5.9 5.89
156 KGI 37,400 165,140.00 5.87 5.88
157 SISB 79,400 2,318,925.00 5.85 5.86
158 CPN 157,100 9,830,225.00 5.85 5.86
159 CPAXT 341,000 9,531,825.00 5.81 5.81
160 KCE 319,400 16,625,675.00 5.8 5.8
161 RATCH 170,500 5,468,250.00 578 576
162 IVL 689,800 16,542,930.00 573 573
163 DELTA-R 702,300 56,600,875.00 5.69 5.69
164 BGRIM 1,023,200 22,994,640.00 5.62 5.59
165 STEC 174,500 1,487,615.00 5.54 5.55
166 TKN 612,200 6,365,080.00 5.39 5.37
167 GLOBAL 821,700 12,883,980.00 53 533
168 TCAP 123,100 6,023,925.00 535 5.31
169 ICHI 284,800 4,377,670.00 5.28 5.28
170 SCC-R 59,300 17,086,500.00 524 524
171 CENTEL 212,100 9,599,550.00 517 515
172 BEC 211,300 1,169,455.00 515 5.09
173 BCH 290,100 5,795,480.00 5.1 5.09
174 ICHI-R 273,600 4,196,230.00 5.07 5.06
175 KBANK 601,200 79,558,850.00 5.02 5.01
176 BCP-R 658,400 26,163,825.00 4.97 5
177 BAY 13,800 393,300.00 498 498
178 EPG 38,500 249,000.00 4.99 4.97
179 ORI 1,076,500 9,243,215.00 498 496
180 WHA-R 8,171,300 39,856,984.00 496 493
181 BH 105,600 27,306,600.00 493 493
182 NER 113,800 519,012.00 4.82 4.82
183 CRC 357,800 13,202,725.00 474 472
184 BANPU-R 4,393,300 33,034,280.00 4.68 4.65
185 GULF-R 640,900 28,102,000.00 4.66 4.64
186 TISCO 132,500 12,805,500.00 4.63 4.62
187 EKH-R 18,200 139,230.00 462 4.62
188 GPSC 390,300 15,136,600.00 4.63 4.61
189 CPALL-R 725,900 40,235,000.00 4.59 4.59
190 MINT-R 568,800 15,851,100.00 4.6 4.57
191 RCL 66,900 1,294,000.00 4.56 4.57
192 BAFS 26,300 672,050.00 4.51 4.54
193 BA 446,500 5,994,330.00 4.52 4.52
194 MTC 379,800 13,993,400.00 4.53 4.51
195 LANNA 26,100 381,060.00 4.5 4.51
196 PLANB 382,100 3,114,455.00 4.54 4.5
197 THG 24,500 1,519,150.00 4.47 4.47
198 EA 546,900 23,531,125.00 4.38 4.4
199 GUNKUL-R 5,857,200 14,530,988.00 437 4.34
200 COM7 723,900 19,616,650.00 4.3 4.31
201 MAJOR 259,700 3,933,350.00 428 4.27
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202 MTC-R 354,900 13,142,175.00 4.23 4.23
203 ORI-R 910,400 7,843,255.00 4.21 4.21
204 PTG 175,600 1,449,110.00 417 418
205 GUNKUL 5,500,600 13,738,058.00 4. 4.
206 HANA-R 365,600 19,363,225.00 4.07 4.08
207 RS 31,200 421,200.00 4.09 4.07
208 JAS-R 242,700 487,804.00 4.01 4
209 SAK 79,800 317,254.00 4.01 4
210 BDMS-R 2,031,000 53,475,150.00 3.99 3.98
21 CKP 113,400 345,442.00 3.99 3.98
212 SIRI-R 3,321,600 5,130,454.00 3.97 3.97
213 TIPH 32,200 1,073,550.00 3.91 3.96
214 TLI-R 217,00 2,346,390.00 3.92 3.91
215 BLA 55,500 1,272,300.00 3.9 3.9
216 PSL 85,200 716,000.00 3.89 3.88
217 MDX 3,400 9,870.00 3.85 3.85
218 CBG-R 418,300 29,272,725.00 379 3.79
219 VGl 1,285,200 2,539,276.00 379 3.79
220 ASK 17,200 349,280.00 376 3.76
221 XO 173,600 5,234,250.00 372 3.69
222 SABINA 20,500 501,140.00 3.66 3.67
223 TTA-R 39,100 199,410.00 3.66 3.66
224 BRI 78,300 567,320.00 3.6 3.62
225 FORTH 54,100 1,227,520.00 3.6 3.6
226 AUCT 36,000 358,880.00 3.57 3.58
227 M-R 38,700 1,543,550.00 3.57 3.57
228 LANNA-R 20,600 301,080.00 3.55 3.56
229 HTC 9,800 153,600.00 3.52 3.51
230 CHG-R 455,200 1,422,152.00 3.44 343
231 MAJOR-R 205,900 3,121,090.00 3.39 3.38
232 SNNP 170,600 2,717,880.00 3.39 3.38
233 TTB-R 9,878,900 16,246,004.00 3.37 3.38
234 NRF 198,300 1,108,635.00 3.38 3.38
235 OSP-R 352,800 8,351,930.00 3.37 3.35
236 MBK-R 55,700 888,970.00 3.33 3.32
237 STGT-R 68,000 394,400.00 33 33
238 NEX 229,700 2,060,460.00 3.29 3.29
239 WHAUP 39,500 145,828.00 3.25 3.26
240 AAI 746,200 2,735,172.00 3.26 3.25
241 TKN-R 361,800 3,774,800.00 3.18 319
242 BBIK-R 13,300 1,321,075.00 316 316
243 TVO-R 5,900 125,080.00 314 314
244 DITTO-R 67,800 1,461,020.00 314 314
245 S 27,200 24,208.00 312 314
246 SAT 28,000 492,650.00 314 313
247 ILM 13,400 305,440.00 3 31
248 PLANB-R 262,400 2,141,970.00 312 31
249 JMT-R 520,400 16,221,300.00 295 2.96
250 TKS 6,400 41,920.00 2.91 2.96
251 WORK 3,500 37,450.00 2.96 2.96
252 AH 53,900 1,530,725.00 2.96 295
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253 BCT 600 30,450.00 2.88 2.84
254 BEC-R 116,100 640,920.00 2.83 279
255 JMART-R 365,600 6,153,030.00 279 279
256 STANLY 500 89,150.00 278 278
257 BPP-R 14,000 198,830.00 278 278
258 TFG 57,800 187,670.00 273 273
259 CKP-R 77,700 235,900.00 273 272
260 TKC 8,600 176,580.00 2.68 27
261 SYNEX 3,900 36,170.00 2.67 2.67
262 SGP-R 3,500 28,110.00 2.62 2.63
263 IVL-R 311,700 7,471,580.00 2.59 2.59
264 TSE 31,400 54,056.00 2.6 2.59
265 RBF 41,100 447,990.00 2.59 2.58
266 UVAN 7,600 63,080.00 2.58 258
267 NCAP 263,000 731,140.00 2.6 253
268 BYD 1,211,900 5,232,810.00 25 2.51
269 KEX-R 68,600 313,236.00 248 248
270 BYD-R 1,171,700 5,149,504.00 242 247
271 AP-R 257,500 2,727,350.00 247 247
272 7UP 126,600 49,374.00 244 244
273 BES8 54,800 1,560,975.00 245 244
274 HENG 37,200 74,642.00 2.37 2.38
275 BGRIM-R 430,800 9,693,920.00 2.37 2.36
276 BA-R 228,300 3,062,160.00 2.31 2.31
277 SSP 8,000 46,265.00 228 23
278 CBG 249,400 17,287,225.00 2.26 224
279 SC 501,800 1,674,384.00 224 224
280 ITD 49,200 61,008.00 22 22
281 VGI-R 747,900 1,469,144.00 2.21 219
282 SAPPE-R 13,800 1,053,900.00 215 217
283 ETC 27,900 74,214.00 216 217
284 BAFS-R 12,600 318,350.00 216 215
285 SPA 30,300 357,900.00 21 215
286 ONEE 78,900 303,658.00 214 214
287 JMT 376,800 11,586,200.00 214 21
288 PTL 19,500 197,380.00 2.09 21
289 BAY-R 5,800 166,325.00 2.09 21
290 SIS 8,500 158,670.00 21 21
291 KSL 59,300 166,442.00 21 21
292 TEAMG 37,700 179,388.00 2.09 2.09
293 CPAXT-R 120,100 3,340,325.00 2.04 2.04
294 SABINA-R 1,100 271,040.00 1.98 1.99
295 SINGER 300,000 2,654,880.00 1.99 1.97
296 ASW 14,200 119,510.00 1.96 1.95
297 TQM 10,600 324,375.00 1.91 1.91
298 CCET 44,700 67,497.00 1.88 1.88
299 TPIPP-R 12,100 39,688.00 1.85 1.85
300 AH-R 33,600 956,775.00 1.85 1.84
301 PSH-R 26,000 322,520.00 1.82 1.82
302 SSP-R 6,300 35,910.00 1.79 1.78
303 JTS 20,500 701,325.00 1.8 1.77
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304 UBE 26,800 21,172.00 1.76 176
305 LPN-R 3,300 13,068.00 174 174
306 PR9 19,100 305,600.00 1.7 1.71
307 TVO 3,200 67,840.00 1.7 1.7
308 PLAT 17,600 52,800.00 1.71 1.69
309 DITTO 36,100 779,430.00 1.67 1.68
310 FSMART 16,600 128,920.00 1.67 1.67
3N HANA 149,200 7,870,500.00 1.66 1.66
312 TIPH-R 13,000 433,275.00 1.58 1.6
313 PSH 22,500 279,000.00 1.57 1.57
314 XPG 913,400 817,329.00 1.58 1.55
315 PR9-R 16,300 260,420.00 1.45 146
316 BBIK 6,000 605,300.00 143 145
317 AU-R 2,900 27,040.00 143 144
318 ITD-R 30,700 38,068.00 1.37 1.38
319 SAMART 7,900 34,610.00 1.31 1.31
320 ASIAN 10,500 66,675.00 1.22 1.23
321 GLOBAL-R 186,600 2,945,480.00 1.2 1.22
322 ACE 41,100 59,648.00 1.2 1.21
323 DELTA 145,200 11,665,800.00 118 117
324 SISB-R 15,400 453,850.00 113 115
325 TPIPL-R 39,300 53,701.00 1.05 1.05
326 AEONTS 1,000 148,850.00 1.01 1.02
327 SC-R 225,700 752,774.00 1.01 1.01
328 SABUY 166,600 909,215.00 1.01 1
329 QH-R 56,800 126,096.00 0.96 0.96
330 BCPG-R 25,200 225,610.00 0.93 0.92
331 AUCT-R 9,300 92,135.00 0.92 0.92
332 NEX-R 61,700 550,410.00 0.88 0.88
333 SUSCO 101,500 456,750.00 0.83 0.83
334 NOBLE 5,200 18,096.00 0.83 0.83
335 TASCO-R 87,000 1,650,670.00 0.78 0.78
336 BBL-R 51,800 8,123,300.00 0.77 0.77
337 SPCG-R 3,000 38,400.00 0.76 0.76
338 THCOM-R 33,600 426,490.00 0.75 0.75
339 SCCC 200 26,600.00 0.7 0.7
340 SNNP-R 35,400 560,590.00 0.7 0.7
341 JMART 85,400 1,437,120.00 0.65 0.65
342 JAS 39,300 79,282.00 0.65 0.65
343 SCB 69,900 6,869,550.00 0.64 0.64
344 PRIME 128,100 69,174.00 0.63 0.64
345 DUSIT 3,000 22,500.00 0.63 0.63
346 STPI 6,000 16,960.00 0.62 0.62
347 HTC-R 1,600 25,120.00 0.57 0.57
348 NSL 11,900 214,230.00 0.53 0.53
349 AURA-R 3,900 61,370.00 0.49 0.49
350 KAMART 12,100 131,890.00 0.47 0.48
351 MC-R 12,100 149,360.00 0.45 0.45
352 RS-R 3,300 44,360.00 0.43 043
353 FORTH-R 6,200 139,610.00 0.41 0.41
354 ERW-R 40,000 205,745.00 0.41 0.41
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355 RAM 100 4,025.00 0.38 0.38
356 KLINIQ 1,300 47,775.00 0.37 0.37
357 SCCC-R 100 13,300.00 0.35 0.35
358 XPG-R 206,100 183,495.00 0.36 0.35
359 TEAMG-R 5,900 28,154.00 0.33 0.33
360 TU-R 32,500 432,690.00 0.3 0.29
361 SAMART-R 1,600 7,022.00 0.27 0.27
362 ACC 3,400 1,632.00 0.24 0.24
363 ILM-R 1,000 22,740.00 0.23 0.23
364 TQM-R 1,100 33,675.00 0.2 0.2
365 ASK-R 800 16,230.00 0.18 0.17
366 TGE 35,000 70,000.00 0.14 0.14
367 AAV-R 70,800 127,701.00 013 0.13
368 JTS-R 1,400 49,350.00 0.12 0.12
369 FSMART-R 800 6,200.00 0.08 0.08
370 SAPPE 500 38,125.00 0.08 0.08
371 SABUY-R 12,600 68,525.00 0.08 0.08
372 SGC-R 10,100 12,729.00 0.07 0.07
373 XO-R 3,000 92,500.00 0.06 0.07
374 ITC-R 3,400 64,550.00 0.05 0.05
375 WHAUP-R 200 732 0.02 0.02
376 SINGER-R 100 870 0] 0

Source: SET Smart
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2022 (as O1 October 2023)

AbALALA

AAV ADVANC AF AH AIRA AJ AKP AKR ALLA ALT AMA
AMARIN AMATA AMATAV ANAN AOT AP APURE ARIP ASP ASW AUCT
AWC AYUD BAFS BAM BANPU BAY BBIK BBL BCP BCPG BDMS
BEM BEYOND BGC BGRIM BIZ BKI BOL BPP BRR BTS BTW
BWG CENTEL CFRESH CGH CHEWA CHO CIMBT CcK CKP cM CNT
COLOR com7 COMAN CcoTTO CPALL CPAXT CPF CPI CPN CRC css
DDD DELTA DEMCO DOHOME DRT DUSIT EA EASTW ECF ECL EE
EGCO EPG ETC ETE FN FNS FPI FPT FSMART FvC GC
GEL GFPT GGC GLAND GLOBAL GPI GPSC GRAMMY GULF GUNKUL HANA
HARN HENG HMPRO Icc ICHI m ILINK ILM IND INTUCH P

IRC IRPC ITEL VL JTs K KBANK KCE KEX KGI KKP
KSL KTB KTC LALIN LANNA LHFG LT LOXLEY LPN LRH LST
MACO MAJOR MALEE MBK MC MCOT METCO MFEC MINT MONO MOONG
MscC MST MTC MVP NCL NEP NER NKI NOBLE NVD NYT
OR ORI ospP oTo PAP PCSGH PDG PDJ PG PHOL PLANB
PLANET PLAT PORT PPS PR9 PREB PRG PRM PSH PSL PTG
PTT PTTEP PTTGC PYLON Q-CON QH QTC RABBIT RATCH RBF RS

s S&J SAAM SABINA SAMART SAMTEL SAT SBNEXT sc scB scc
sccc SCG SCGP SCM SCN sbc SEAFCO SEAOIL SE-ED SELIC SENA
SENX SGF SHR SICT SIRI sis SITHAI SJWD SMPC SNC SONIC
SORKON SPALI SPI SPRC SPVI ssc sssc SSsT STA STEC STGT
STI SUN susco SUTHA svi SYMC SYNTEC TACC TASCO TCAP TEAMG
TFMAMA THANA THANI THCOM THG THIP THRE THREL TIPCO TISCO TK
TKN TKS TKT TMILL T™T TNDT TNITY TOA TOP TPBI TQM
TRC Tsc TSTE TSTH TTA TTB TTCL TTW TU TVDH TVO
TWPC UAC uBIS UPOIC uv VCOM VGl VIH WACOAL WAVE WHA
WHAUP WICE WINNER XPG ZEN

LH LA A

2s 7UP ABM ACE ACG ADB ADD AEONTS AGE AHC AIE

AIT ALUCON AMANAH AMR APCO APCS AQUA ARIN ARROW AS ASAP
ASEFA ASIA ASIAN ASIMAR ASK ASN ATP30 B BA BC BCH
BES BEC BH BIG BJC BJCHI BLA BR BRI BROOK BSM
BYD CBG CEN CHARAN CHAYO CHG CHOTI CHOW cl cIG CITY
CIVIL CcMC CPL cPwW CRANE CRD csc csp cv CWT DCC
DHOUSE DITTO DMT DOD DPAINT DV8 EASON EFORL ERW ESSO ESTAR
FE FLOYD FORTH FTE GBX GCAP GENCO GJS GTB GYT HEALTH
HPT HTC HUMAN HYDRO ICN IFS nG IMH INET INGRS INSET
INSURE IRCP T ITD J JAS JCK JCKH IMT JR KBS
KCAR KGEN KIAT KISS KK KOOL KTIS KUMWEL KUN KWC KWM
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