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SET Juidudryryrruau SNIUINaYaNaudd Ila:laavcio
TagbnuosunaluRacIduusIDn 1462 90 KINAININ
ﬂuﬁryrywmaude na:0iuoSuUnalUn 1450 90 Aums
uJumonmmonnsouuuusom||u3cnu 1485 90 11Aa:90
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QU Core PCE d0vANSY if"\]TLJ'Gusaunuoomms||a:w5\1\11u
lauduunassanuillon Fed Ao wWAANY IGou A.0. ITUZU
3.9%YoY andaluseu 2 U lla:aoandovaalana Tayanay
9MNS:QU 4.3%YoY Tuiou n.A.

Aryny1d10a1Ea0AINN 6% ris:audhaatusou 3 U nauen
AKnSISIVNIUADIAYMANSNIWARAQFINIIAMANIST

United Auto Workers 2919n1SUs: nD\]wﬁJﬂClSﬂUudTUIUO\]O
nsoyd Tooﬂ\ﬁhnummwuon 7,000 numoenmnmu?usv
SaauayANA:JIINU wenoouusunm\]q TAUSUUsvdolaue
a.0.n. Us:Dudu au. mwamunumsmwwuau ANQ fiN. Ukdn
waawm s:uMsavnuinl dugus:nounIsoavnIY s:y
JU au. ooma\me NS:NUAATQ 2.5-3% IU:UNIAN LTV ¥IASD
swo. s:udatiFolu SMEs 3Q66 \DUIU Kavgus:nounisusu
IWUNSOAIOKYUTOANY MAUTYUIUNS:GU AN. FIUIASY
AnUUgUYUds:y 3UINZIUANAUNVIUNTMA WSoUwaNAU
TnsufJuauwcuuwo,mmhnssusnuumTthIh J919FIUAAIQ
oFuu mMaidaRunuAuTkaNTnydeltioy
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Idou N.y. aaaRUy:IAIISNAdUNS:IAQATOAU
naTanTo lay SET Index JSudoavia:danaa 1500 qQ
1Junsvh 3 2ol IdfiosnaaraRuNudy Outperform
|ue|n0unuc1mohuTU|ema IruNifou a.n. A SET A:
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ulourgnnsyia: msulucuoao\lmsuvnwu ogwisna
mwsaumsu'm'oiannTuacﬂana N1SSIYNIUADIAY
IFISYYNIYOVANSTIIA: UTSUnwuuuaTuuzr.aom:) ANQV:ON
noouussmmnaunu?ummohuTnUThuJuo:mhsoUsu
auToTuus\lmnun nagnsavnuaviiu:un “Selective Buy”
usURTURRYIaWN:AD
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TannTuaoTﬂstmoouussmmnmsaunu AU “Selective Buy” TUSUADUATY
WA Avl

1) hum\]st Tagnu:ungouFoa: ﬂumhsurﬁunswm Oversold BRI
Jwawu'muo 3nMV Valuation TUIIUJ\] (PER 11Aa: PBV 23F ANIAI0RYTOUKAN 5
U) Mas1AMAUA:SUIDAIAa Kan SET Wudd 1don CPALL TOP CPN BDMS MINT

2) hum\JstTuquTmsooams TosJTomuﬂummma\]zjezjouomo
Q: aueonnm\loaumuswmuwuundsuau 10%QoQ Tu 3Qé6 1doN BH (6JUdy
a:SuoonnaNITUIU)

3) HUIﬂ\]ﬂ'ﬁS’O']ﬂS']ﬂWU"IUUnnS\]CDOSJTUS OUﬂ\] )AoN PTTEP BCP nuu'o ISU
IUJUFD']US UOS SuMsIfunnisKaN Brent IU 100 IHSUf\JﬁHS’\?

4) Rugoaunu TagmMawansaITuNU 3Q66 A:DIGUIOG IA:vDTUILUGUA
adCIUO\]Tu 4Q66 130N BCH HANA KCE AOT ERW KLINIQ

Jfue ns gmnaiiue uls:as: D\IHUHFﬂOTOSUﬁJﬁﬂS numndswngn‘lsmloaukynm
nsS: nUClOﬂ'lﬂ\]?fOﬂ’lﬂlﬂUClSﬂOﬂ\] fann ﬂﬂUllJ']fUﬁiJ (GLOBAL) ﬂﬂUﬁUIﬁO (MTC
SAWAD) ﬂﬂUUWUUUO (SAT STANLY) ﬂﬁUIF\SO\]OU (CBG umunummam) SOUDN
ﬂaUIﬂUOSIIﬂ.O'lIﬁ'IS (CPF GFPT)

Daily top picks <

KLINIQ ruviugiunnatniaagnssudnu@oninaaiuzoving 3
Anunwidulalddeitiov Tagl 66-67 Amanisialnavda: 32% 97N
aana Wellness NiaUTaduidous dou:n 3Q66 Maaswananinals
anSUola 74 au. 1QUIA 67%YoY lla: 5%QoQ

KTB 3Q66 Anamisa:10u3u 22% YoY (NIl u3u) lia: 2% QoQ (NI
Av3U, ECL gu3U, opex AuIU) Iru:Anvd 2566 AramTsq:auTa
22%YoY Znnvueva:idusunAsiD NIM 3gngdounidana:inou
IAVNAUANUNWAUNSWIANIBUNAISAU
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Economic release: JP - Q¥UNANSWAQIA:UONNIANSWAOTIQUNUAU
Us:91 3Q23; JP/EU - ol PMI mMANswAQIugamgIdoun.y.; EU -
dasIMSUIGOUA.A; US - Gl PMI maNMswaaiay ISM 18oun.v.
Economic release: |P - qalinowiFolugusinazovrgJuidoun..;

US - dhiiruaiudwidalngain JOLTS 1douaA.A.

Event: MSUS:uATU:NSSUNSMAUWAWIUZaUNAUToIUN

Economic release: JP/EU - gl PMI mMAUSMsaugamuidoun.y;

EU - agUsmdaaaidioua.n, goamuanidioud.n.; US - a3l PMI A
usmislay ISM 1deun.y., Usnrudbuduavnasioduanr, ms
IJABUIJavNsiauuennAINuasiau ADP IGOUA.A.

Economic release: US — 1UDUGIOAIAONISNMISIWNIUSIWAUOH,
QanmsSAIGOUA.A.

Economic release: JP - MstFnunianSdISoudioua.n,; US — shuld
10AUSI19FTUY, NSIVAYUIVAYTMSTINNUUSNNMIAINGBASIA:SASINS
SUIGOUN.Y.

N1SsInaauUlrnoYov SET Index
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nagnsnisavnuus:315u  Suiunsh 2 qanAu w.A. 2566

1

aglaararannswyyaningy

Uﬁﬂ1
(awuu1n)
SET 1,471.43 (10.71) (0.72) 73,067.53
SETS0 899.28 (10.60) (1.16) 57,695.16
SET100 2,006.06 (21.18) (1.04) 65,168.54
sSET 922.18 4.06 0.44 2,026.93
SETHD 872.33 8.73 1.01 21,962.28
SETCLMV 1,143.04 7.68 0.68 11,547.41
SETTHSI 948.57 (1.31) (0.14) 59,373.28
SETWB 890.69 9.99 1.13 11,092.37

450.53 (0.17) (0.04) 853.91

(a1uu1n)

aWANa
ans 1,071 (3,025) (21,973) (157,171)
&QddU (%) 58.93 54.04 51.64 52.00
(1,567) (1,775) (4,600) 50,889
AQdAdU (%) 7.39 7.99 8.08 8.40
(1,769) 2,316 1,724
AQdAdU (%) 7.00 7.95 7.87 7.65
uAAna
(268) 6,569 24,257 104,558
&QddU (%) 26.68 30.02 32.41 31.96

N1SPO-NYANSIYNOUNAUGAINUIDN S50 futures

(drytyn) 29 n.9. WTD MTD YTD

aAWANa (54,000) (116,004) (186,259) (316,722)
annuu (6,181) 10,060 (6,979) 56,255
Sugoy 60,181 105,944 193,238 260,467

nasFouovangdiuaarawusuas

(Aquunn) 29 n.9. WTD MTD YTD
?}o 5,061 12,816 48,521 810,652
Y 2,909 19,684 70,634 821,333
ans 2,152 (6,868) (22,113) (10,681)

innGvest™



Asaa
aouidh (P

[4

unJIAS1:KIUU

NAUWICUYY

Aoa:qalu 3Q66, dudsiu 4Q66

58S Tu 3Q66 oVNALWIUFTAIAII:HAAIAY 1% YoY auao
nasidula YoY mamonu’fué:m 7 TasuraRaIuwy IWwsTdsu
wans: nuaInmiavdoniusi: uwzovgisividlouna: sentiment
naau||aaoomuszoUwunawma\lau|ue\1m'nnn:nuluuuuau
momsnuounaowo |s1mo:ans 3Q66 ounAUWIUZHH:U
unduidu lag4:a0av QoQ ucnwuaunanuou YoY aru: Alu 4Q66
@29 SSS nUsumolwuau'nn sentiment noauoosvma?nu
unno\nnaonlwuau na: mTuJuhnacua\I n‘ﬂsao\mauw‘\maawu
nuTtiuA9:1GUTa YoY na:luau QoQ 'v‘mO'quoma Auldu
Ao CPALL CPAXT na: CRC

AaluIudu SSS na:nalsg:aadolu 3Q66 SSS ANAI1:AqaY 1%
YoY Tu 3Q66 (IRYUNU +15.8% YoY Tu 3Q65 I1a: +2.9% YoY Tu
2Q66) IWwsIASurans:NUINAVFoRIUS1:UNIoGTs 1wIdUoY
lla: sentiment noou||oao\1muszoUwunm\m\m\mu|uo\1m'nn
noquu||uuaumums|uo\lnuoluoTuaoxlanuusvma SSS You
@us: noumsmdanaum'ﬂ|LJU|0UT0 2% YoY ToUTonsuhuumn
INUDULNAOVIRYIAITUIU AN SSS Fovgus:noumsAIUan
auAuuillouRanay 2.9% YoY 1wsn Jdsuwans: NUAINNISZ:AD
msaovoaqmnij|Uu||a.swmmannaoau G0y SSS Ag:aaddAv
na:AfWdhRgucoIlo 1S13A103IMTS 3Q66 JONNAUWNTUZIN:
a0av QoQ Nc:duTaidntoy YoY

mans:nu'nnmsldﬁ’uu||Ua\1uTUUjU§gu1a 990219 As. 1A
aulduasMs3FWsansulnnovingdMNIUIA:AIBAANIU Dwa
Aia 25 n.g. 2566 fiv 29 n.w. 2567 Fu:riIRDUNNOVIRY2ITIN
UINZU lahyuTiMsusinaevingidula drSuulouuSIuaTHL
3uq (SulUTASUouTd) FubudTiuRv:DwatuAutEuzoudul 2567
Ao: 1) uluuwns:aUINUDANA - YOOYIYIDINAUWITTITIUSUAD
dauldlovasvhinauisnldiudinaldnsruAvanalulny HSo
nwdounntglansuAUAaNIvuAuIGUINTGU 2) ulvulgdnKl
invasnsiduinan 3 U 2:329nyutinisusinadSudoiiuadu dunu
Asu. IdeyldaurasmisaaAinsavdwaune: 1) nsaaAfudhay
Inao 3.99 uUIn/kWh mhsumou N.9.-8.A. 2566 (AQAY 10% N
S0 nnuw. muaounounmu) 2) msaoswmmuuolaaa\]maoTu
AU 30 UN/AQS IBUAVIESUR 20 N.9. (AQAY 6% INSUR 19 N.9.)
Ms31ns1HAWSoUTHOTRIRUSINTSAQATWENAY 10% :HUUTH
ﬂ1TS?JE)\]ﬂﬁUUJ1fU?I€JUSUODIlUU?JUTO 4% 15Ws:DUIa5MsAQS AN
Uhudizas:avaans:nuRidunandenauwirisd Tagtdauuagiu
310ur]umszjuq\maoa\w.moauwsounusgu?mmgwmu|oasn
a0av uonNUSIuaTHURMAVTMstuduAwguadu 400
uIN/3U (+13%) TuaunAaSUINAT Ns3IAs 1A WSaUTOZTAIRU
3'1msU§un'1’$nﬁumeiuju 13% (WINfaSuoyld) v:rikrilszey
NAUWCUFgAaaY 2% lauNdviuldsougeauNUIUDIUUITUZUIN
navgonguauidun

A1Q SSS ||a:ﬁ1IsU'§'um“36§u'fu 4Q66 1S1ANQN SSS FOuNaU
wruga:USudodIulu 4Q66 TagldSunisaluauuvinAdIy
FolugusinARaau |uo\1'nnusvu1aTnUThummwsounu
UIasNIsns: oumsuvnwcﬁhusoouawhm na: unno\nnuon
IGUZU G2Y SSS nUsumlwuauua AlET Y SG&A Raaav (13u
ATWaN) munm\woomuna\lzju s 4Q66 JOUNAUWNTUIIIV
DusTduRe:1IaUTa YoV IA:ITUIU QoQ NURIYNQMA I1S1T9AY
Uswnrunisinfst 2566 aounauwwmaubTansuuLJaxl Tay
upside NATUINACAVTIU 4Q66 :0nAENAWIQY downside ¢iO
goauiu 3Q66

AUIGU 1S170U CPALL lla: CPAXT Iws:mls 3Qs6 DiudTduidula
Toolounmusunouq TunauwIrazg laglaSumisatuayusn
$SS hdJullA: oomumwnaoaumnmssﬁﬂuuuzmu uon’nnum
guzoU CRC 100uIN: 1) SIAMRUAABUAIUMNDAIRYIAUSIUAN
sUnuutnungldiusud “Go Wholesale” nia: fisAdIusTtiuz:A0
ma\ﬂu 3Q66 TUISgUSouIIAD 2) CRC 10U proxy JOUNANWNIUYE
Av:1dSuUs Jogdanuiasnisns: oumsuvnwcﬁhu 3) nls
4Q66 DiuoliudiudomnueanuRaduna: dunuRanay

U‘D‘DUIHU\II’\R’\F\Q.] no ﬂﬁSIUﬂUUIIUﬁ\]TUﬂVﬁ\]UO oununﬂ\wu
NNIsvnaduiNuillo OOS'\OOHIUUHH\]?JU a: UTUU']US'VU"IHTKU

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (Bt) (%) 23F  24F 23F 24F]
BJC Outperform 30.8 420 393 222 18.0 1.0 0.9
CPALL Outperform 605 78.0 30.5 323 257 1.8 17
CPAXT Outperform 323 420 316 36.3 301 12 11
CRC Outperform 388 480 252 291 24.7 33 31
GLOBAL Neutral 168 185 113 295 265 35 32
HMPRO  Outperform 125 160 309 245 219 6.3 57
Average 29.0 245 29 2.6

Source: InnovestX Research

fisun aadsn, CFA
In3insnmsasnudaisiiugudunannsws
0-2949-1004

sirima.dissara@scb.co.th
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Company Update

ANQ VNB 103U na:nnisiaulad

nﬁsm'\ﬁuU's'uc'l':)%umnﬁo 11% luidoun.v. awdasn
maoeuunuwusucnss'vmana\mu |m|sw\m\1|snm1
OUTPERFORM &1SU BLA Go9s1ANIUKUERUSUITUZUAN 32
un g 33 un IGovaINIsIA1a31iTsA:IGUTad a: VNB 9t
UsumolwuauTu 2H66 na:t 2567 Tauldnsuryudin combined
ratio RaQav FYP na\mu lla: ROI RA3U

TéUs Tuau'nnacnswaoauunuwusumssvmana\mu nalésu
wans: nucnamhunuum 1ISIUSUUS:UINUNISSASIWADUIINUAIN
NISAVNUITUZU 2 bps § 4% &rSul 2566 11A: 5 bps § 4.15%
dnsul 2567 iGoa: nouomswmaoounnuwusuossvmaTnuow
10 TiSud@d3unduinsun3iA1asid 50 bps & 3.36% tuidoun.o.
ogwIsnau 1saJsuds: mmmsstmnNua\muaoa\l 200 Au.
InaoAuUTUl 2566 Toumomsmn\monu'nnmua\mumnuoun
30 AU. U 3Q33 ITfoA:AoudYT SET AUSUAIAQAY 2% QoQ IIA::
NAUUDNAIsININUAYNU 150 au. Tu 4Q66 (auounumsmaauTm
Jovuaaanu) TousoulAd 1sUsuUs:UICUNIS RO U 2566 acav
14 bps § 4% 1dUsuUs:uacunts ROI U 2567 1TU3U 2 bps §
4.35%

Combined ratio Tnusltivaaav BLA ANQI1SAOSIADIUNUATISON
Js:nugdana:wads:luguingaiunsusssaaaay HoH Tu 2H66
N 113% U 1H66 auﬂ\momhnusunowbmudn 108-109% Tag
um|mmmnmsuaoaoumaonmmds nuaomnamwuaumu
nNQN1a BLA 9YAYAIANISNIDN combined ratio v:aQAY iovan
dasrdruNudIsovds:NuUFIaIa:wAaUsTFUTIYAIUNSUSSSUA:
Aaaavd 108-109% Tul 2566 (INYuNU 114% Tul 2565) 11A:51
100% U0 2567 1a:0 2568 Touummommnmsmumaonmmﬁ?m
Lns'vua\] (Us:iuganiw, Us: nuTsnswns\l PAR, gUQAVA NA:
MRTA) UINZU lIA: msTaunaumsexlmlmonmumumou (PAD) N
nsusssunnsumhuoaw IGUAUN 1.8 Kuau. Ul 2565 dsoU
a: 3.0 Kiuau. Ul 2566-2568 1S1ANONISNUSASIAIUNUAISOV
Jsmugsana:walslogisnuaunsusssiaurnans:0as:5un
110% TuU 2566 106% TuU 2567 I1a: 103% TuU 2568

BLA (OUTPERFORM)

simawdaseiiugau 33 uan

FYP 9:1Wu3u ncifous:AufoSusoufivhuasaaay 109
Us:unuSulisn (FYP) 3ov BLA 1GuTa 29% YoY Tudov 7M66
admsul 2566 1S19vAVUSIUITUNISYONISTIINITUUS: NUNYSU
s1ulhdquduia 12% (FYP +15%) iWuUs:AufiusuldolUs:anav

6% 1A:109USAURYSUNVKUO:AQAY 3% 1S1AN037 FYP 9:A0AY
HoH anunqQnialu 2H66

VNB 2:1Tu3u yanJvygUuzovnsusssinu (VNB) 1aula 10%
YoY §s10 1.3 Wuau. U 1H66 Taglu 1H66 VNB RITUFU 10%
YoY mnomuvds AunusSudisniuuAudrusul (APE) AIGUTa
35% YoY 1GoveIn VNB margin AQAY 10 ppt YoY & 46% (01U
MISAUDNUZONIST) AHSU 2H66 1IS1ANQ31 VNB vzllﬁuﬁgosjw
doitiov TagUanauIINIbuds: AuNuSUTISNAISVAIZUA
nQnN1a 1S1A10371 VNB margin v:IdSuUs:TyFUivINSasA
mamounnuuJusumssvmﬁTnUnUsuszumnTumaun 9.

HUTtiuAATSE 1S1A1a311ATs 3Q66 :1TUIU 9% YoY a: 30%
QoQ § 1 wuau. TagTlasunisaduayusin Fp RIGUZU
combined ratio fia0aY lla: ROI AG3U 1s1USUUS:ACUMSHTST
2566 aqav 6% (USuus: Lnrumsst'nnmua\lnuaoa\l) nadsu
Js:ununisniisU 2567 IWYIU 2% (USuUs:uitunissasn
maoounnumnmsammwuzju) 1IS1ANQ3 BLA 9:S19vUNNTS
iduladn 18% TuU 2566 N1a: 44% ul 2567 TagldnsvruuaIN

combined ratio RagAv

nmspéo OUTPERFORM G29s1A MU HuneRUSUIBUEU 1ISITVAY
ISN&Y OUTPERFORM dHSU BLA  Gous mithruonusSuIluau
97N 32 uan § 33 uan (PBV 1.1 In1 3o 0.82 INNYoV
embedded value)

Javunnuidey Javuidounddny Tdin: 1) isunaduderavio
20uaNAN 2) A WEUWIUZONOAIONU 3) NSInAoUTHIZONSAST
@aaoulnuWusUassSyua lia: 4) Nistdunasyunsuryain
Tagrawn: IFRS17

fadu Aagdlus, CFA
dn3Ins1HMsaINUILToBUT UG UKANNSWE
0-2949-1003

kittima.sattayapan@scb.co.th

o o @ 0 o InnovestX O @innovestX

innGvest™

Page 4




Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan (1) Nuiloglsfausavds:auadalusou 2 Uluidoun.s. naviAsuINvg:a0a Nulloluglsiyuanavds:aucndalu
sou 2 Uluidioun.u. 39Uvas1 MmsUsSuusasroeniUuulyuiuiuudeilovaovsuimsnavglsy (ECB) Uuds:aAu
awdSuNMsanaiiuilo Nin1sUSUIUSasI0onNITYUTYUNYAINATDA: GunoumsﬁuTmJo\nﬂsuvﬁ'vﬁmu ayl
swmmuﬁnnnﬂu (CPI) YovglIsiau USudd3au 4.3% Tuidoun.s. Fuidus: oumaouumumloouo A. 2564 97N 5.2% Tu
IGoua.n. Aounuiloliugiu FTIUTUSIUSINOIMTS WANIU I10ANDTOS IA:NgU Aaavd 4.5% Tuidoun.g. 91n
5.3% Tuidoua.n. 3uidunisusuaaavunnigativduididoua.n. 2563

< anS3Iwoadl PCE +3.5% 100UA.A. #D0AADVIATIANISTU NS:NSINUNTUBTANSTITaIwe3N datistANsTding
IWon1susIinAdouyAAna (PCE) N2TU FUSIUKU2QDIMISIA:WANIU USUGDIIU 3.5%YoY (+0.4%MoM) Tuidioua.n.
A00AADINUADIAZANONISTUIOVUNIIAS K 9INS:QU 3.4% (+0.2%MoM) Tuidioun.n.

> Tu|ouaomunghmwuds:mmf}onsm FovanSgsoadaarod Us:s1unsuadls Tulauzevansgidavuulu
NOHUNPIVUSILNEUFIIAS DS 10T 45 Su MeTupaniBoviunufneufividumunrud s IUaSIUNAAKS:gNUQ
MSANITUVIU KSOFOA1DU NMSEIUSNNNHUILIUUSILINUFIASIDANNAID:IOUTRKUD BV IUZONSFUIAAKS I
yuUsannutdngidautivdun 17 w.o. Tagsvuus:unnualuinsounauiivnsTaassyulsunudInSuUNIsiaNs
USSINAYDUAOVNU 1.6 KduAuaoaas idlisouvuds:untune:iinoIudduinAsInginsU IUovINAUINTU
acuaNIa:ANGINUsvnshatuayuvuds:nuddgindoyinsulu A:ignaidunsiuSovdunald - sulindar (1
a.A. 66) - Bulwindan (29 N.g. 66)

aanaiu O aeamsansygoumavioIfuunuaNAUKAN 4 TunmsFonuRaaausossanuastovesSNUSUANS (29 n.u.)
ha\lahson|muo?1uswmmsT?mU|womsusTnﬂaouunnawu'v1u (Core PCE) mﬁcﬁusou 20 ﬂ\]&JﬂTHUﬂﬂ\]nu
AAURNAIREOAURLIbS I1A: msuUsugusasiaoniDuzassunmMsnanansy (iwa) Al qulicoaans Fududatsa
AUINADUTMOBOVaoAATSIDOIRYUAUANANUKAN 6 ANATUA:NSINU AQAY 0.10% Na: ns GU 106.1156 aoaals
ansgsoumaviloifuunugls, Joud, Wsurada Iadasuasiou daoaasiSurnidoiuiuiou 1a:aoaans
IAUNON aoAaANSANSYooURIAVAS:AU 0.9154 WSINA3ATUSUANS (29 N.9.) 91N 0.9162 WSunadaluSuwnRaud
(28 N.9.) la:souMAIEs:AU 10.8972 Tasunadiau N 10.9344 TASUNA3IOU IGQ0AANSAKSFIIVANIN:S:AU
149.4190 19U INS:AU 149.2380 19U IIAIIZVAMIA: 1.3554 aoaasSIALIAT 21N 1.3500 aoaasiauian ddugls
IBuFIa: 1.0578 coaanSanSTIUSUANS N 1.0553 aoamsSTuSuWnFaUG a:UsudiFvanduna: 1.2206 aoaas
ansy 9Ins:Gu 1.2196 coaas - UlWiADA (2 0.0 66)

dudinpnoun O ﬁtyrgwuwuuoumacnnnaﬁ (WTI) aanatovosndaaaaviuduAns (29 n.g.) TaggnnadusNNIsAaMSNIR3N
I90o1s:1UYA: naumlwuma\lmsmamuwuuonns\l o] arytywuwuuou WTI duuouidiouw.y. aoav 92 1zud
n3o 1% Uan 90.79 00aAS/USIsA IGITUZU 0.8% TusoudUaKT, ITUAU 8.6% Tuidoun.y. IA:Tudu 28.5% Tu
Tasuna 3/2566 aauatytmuwuuouwsun (BRENT) AvuouICiouw.9. anav 7 13ud hse 0.1% UaR 95.31 aoaans/
uSisa IAITUZU 2.2% TusoUdUOKT, 1TU3U 9.7% Tuidoun.u. Ia:Iduzu 27.3% Tulasuna 3/2566 - Sulwindar
(2 a.n. 66)

() ﬁfy[y']nO\]FﬂClﬁWOUDUOSﬂUOﬂOﬁ\lTUDUﬂﬂS (29 n.9.) |uo\rﬂnuna\Inummuarytmnoum?uwu AunsSwe
Uaoany hﬂ\lﬂHS'VILJO|&JUOUUSWHWH']STU’\T]UIUJOﬂWSUSTﬂﬂﬁZ)UUﬂﬂﬂwU'ﬁU (Core PCE) cnaoTusou 20U U\]ﬁ\]ﬁlﬁTH
Uﬂﬁ\thﬂﬂWUﬂ\lDﬁanDﬂUI\]UIllJO n\]U atyrywnexlmomo COMEX (Commodl'ry Exchonge) dAuuouidous.n. anav
12.50 aoaas 1S 0.67% LJOn 1,866.10 aoaans/ooud - dulwindan (2 a.n. 66)

aalaru O dylioohudaaaRutovesntaauludunns (29 n.u.) MUNAAUMNAINEINUNMSTORUOBNUZONSTUNA
ahs'msoammou"ruaun 1a.n. u Iru: nunaunuToUsuoasumslUolcuU?Jouaoauswmms?mwwwomsusTnﬂﬂou
unnAluFU (Core PCE) Zuoghs: oumﬂoTusou 20 A una\mummsusUUJosmmsa\lnuTumsaomuouaomu
oulasuIa 3/2566 MW o?fu|0auoomhnssumoT'vuﬂUon 33,507.50 90 A0AY 158.84 90 K5O -0.47%, Ol
S&P500 Uah 4,288.05 90 A0AY 11.65 90 K30 -0.27% 1A:03U Nasdaq UoR 13,219.32 0 IGUZU 18.05 90 130
+0.14% - dulWinoAn (2 a.A. 66)

dasUznoiAsuygnanaaaaiuds:ing

IFSYFNAINY <& Uyastovav ATYUTHU "TATwa" mwcua?hs:rvmsﬂanzlo\muTnuwua'ouThrg'TUomnuTJurhT?‘]'v'wTums|ﬁU\1
anna: |Uum\131an'v ogogisluanwavauda90u soufiviiogninis:douqiagn Jnu:iuiasnisnsgnos
auuauumjoThnuTnuuan noﬂuuauumsnnmuJ‘TuUs INAYUENIUAVAQ SOUTVQAHUUAIALNQanIUTivay 15 U
-Tnos'v (2 a.n. 66)

0 oanluuw\mumunumsmu ﬂ'lﬂSSﬁ’?lleJ\'lDOa\anTHU NIASSNAY US IUUﬁJﬁﬂS nU?JUOOﬂIUU OUC]UHUIT’ISI\]U
IlUUﬂ\]?JU ?.ﬂﬂSU’Vﬂ"\?LJHU']U’V'VUIﬂU\]ﬂ\] AGovs: D\IﬂWSﬁ\anThU S NRRER U?JUC]OﬂIUUOOﬂ']ﬂ\]UO nOUOWﬂUS’]ﬂ"ICﬂ 3

A a: Qa Ns:nuaaa 2.5-3% lu: UﬂlﬁﬂU"lOSﬂ’]SlIOﬂﬂD%ﬁ)ﬂS’D NSVINWSSNA (2 A.A. 66)
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Asad

Qouid

asUaoifsugivia:aataluls:ing (do)

IAsygnvny

SET

wawIuNA:
asstudinn

BANPU

CHOW

MBK

NEX

NRF

ROJNA
SELIC

ZAA

0 IFISU'VI'WnSClIIHHU 566' '|3ao||u\m HD\)TnUIOUTOG"Ia\l noe'\s’le [V IlllUU"lClSﬂ"lSHUU ﬂ'lUﬂZ)’VU IIHUSU
MNUIASNISNS: C’IUIHSU‘VO‘VH']HS'V HDU?JU’]UCD UD\IHU ERIRIpeltplael "IDHOIIU\]ﬂ" U?IOIHSU'Vﬂ'VTnUTCIC’I'lﬁ\]ISOU"]
ar nOUﬂZ)'lUITm’lﬂILUUUU "Ndeonslo" I Uﬂ'lSEJUC’IOﬂIUSJﬂS nuounussn’oua NISUSINA KividuIasSNIsduaawans:nuU

IASYINA - NSUINWSSTA (2 A.A. 66)

O a.0.n.fvoaAUINGoU LNUINSININS IBusUNa Us: swuamoommssunrﬁuds INANg (a.0.n.) IJalwya a.9.n.
Ia@aauMo:ANUUININAZQIWS: ASARULNSOUANIEIRUTU 2:ITUANUIADIAR: rfRUs:InATNgNaqaMsAIN
FUIWSGOVUNINWANWIU AuAmnnuia:Sanauandvds:ing Us: nounuooswoon|uuao\1Tnanoo\1LJsuau Ioqia
Mo mmuuwnTu"fhmum:)u o8 aumaooounumsNumnoomuomunﬁ\]au munmumsu'vmnu\]TULUuooToolam 108
1SUBAR: :NS: nuUINIU "Numnoou||uﬁumaomomsﬁuoorﬂusUaouuammumnm IGUIU ||c1mnooum|samuTUn
DALY MK a.0.n.dovGamuidoulindga Iws: Avoaslasuna 4 syaihiuauluaanalans: a\mu AINADIWY
dounistanITuduna: msnsamuds mmoﬁuoanuwuumao omrEs IMthiiudaudTonTAla: 100 INSYLYANST
dounsisald Jru: Alnguniundudunaddndi 1 Auusisadosu mTﬁTnvmoomwumnauua rfis1AmUTuNY
Uanunnm\]ﬁ\mu ns:nucoAUNUNMSWAATA sounumsumnocmoummum ONWANNISIITNSIAMAUATTUS:U:
aol - Tnasg (2 a.A. 66)

O seT Uan 1,471.43 90 a0av 10.71 70 (-0.72%) uamaoznv 73,067.53 Auun mszroznuhu AatidsSudoaviia:
Tugounnyavisy Tovnwomao 1,471.43 70 m’ooauaon 1,484.62 70 - dullinoan (29 n.g. 66)

(1 ﬂSUSSﬂ‘VLUﬁ\]\]’]U IGJUSJOOTZIU’IUUIUOIUJH\]SOU 8 16ouvavU 66 ICIUTCI 2.3% T?IDﬂ'lST?IﬂﬁUIUUUUIUJUZJU 5.5%
Iru: nuwuu Jet Al l.U\] 70% wnmquumozjeumnmsno\nnuaua unno\l|naonauLn|0un‘1\1n’1\10‘m1ﬂmwwuu1n
ZJU ﬁDUﬂ'lST?IﬂﬁUOIUﬁﬁOﬁ\] 3.9% — 2J’DI'1U (2 a.n. 66)

<& BANPU InSuuUadaavnuikidouis “aifgu-tinifa-noUidos” Tua1d dulaliidy 11a:00aI0SI1AY moToaoasU
molutHEoduTHIN IUUIKToVAIJacIGUMSIAR: Sugsroldnun aulograw: amvuaoumouoossmnuomes -
ADAU (2 a.A. 66)

< CHOW wuvomaonaa wSouINSUD:S1AIGUAD uhncuusmsUmUwoumaumaoTulwa 2567 1a 2 Im na: 300
IN:S0a KavetnmAvdusdasnavnuiuas 1 Yavian wouduthine: nauanmmumsnsmuhsmwu AUARU (2
Q.A. 66)

& P dvdryryrrundudnavidulauinnadnounrinfdsio 1,523 Auuin wiounaoalusandlnurintiu snagng
AN$UNYYIUSUA LAB Pharmacy Fllwudu 2 uSBnanidns:aunu - AUAU (2 a.n. 66)

& MBK SUaNTAVACNZAIRUITNUKUUATSSAATSVISU 1A:8SAYAUINISAT 29 9 IGounsnovl 2566 Avdasy
nsYovRoIWN, $191AIDAY la:nsWTNISVGIgINaFNIASA (U 2562) 18D Uutes1wIdnvl 2566 midinadiruvl
2562 NS0 1.1 KUUAUUIN - AUAU (2 a.A. 66)

¢> NEX 1GuUXtNAYUDUINUYUGRIANWAIWUTWEN 423.93 kWh TRV "wucdinsiuadasa” menmssnmduums
AvIDOAOU Livg Green Logistics sounumoaoounuannmmuuuLuu - AUAU (2 a.A. 66)

& NRF SuodavARuUINsouA YUAaddIuUAvOONNIY 60% AuuIAUTa IguwavUIasUIA 3/2566 IGUTANINSY
sauuuaommsmdosumno wsma\muUuon 1 4a aoussn'vmmsao:nawmuicno A1ulIswU Plant-Based
Food Sounu PTT |Uc1m|uumsUmULJu nuUmoszc’ﬂo 30-50% — NUAU (2 a.A. 66)

& Uﬂ ROJNA IﬁJU"\)UOﬂUOﬂOUIIUﬁ\ITH[yIUJUU ﬂS\]UHﬁ\lUUOO?J"IUIUJU IIUﬂS\lIISﬂn']n ﬁILJ"IIICl wuls CIUI’]OU 7 Wuls
sovSunsay 3-4 U SSﬂ’\)C\OC]\lTUﬂ']SSU]nOUU\IIIS\] ﬁ']S"ISﬂJLJTﬂﬂﬂ']S"IUTOO nunu (2 a.n. 66)

<& SEUC Oulesngldliing: 2 WuAuuin 1duktnnUZIueS ISASIAS UoVNND-AaNINOSAUIUGAU ANUILAWHEGY
"go0 199UaUSNSWY" AvarynyrrussivnsvUnavanoinsudilsn aulicuunauAiuavaaia - AUARU (2 a.n. 66)

& ZAA nanfaddinud agngidnsunswe- HUUTCISJ\]UU l.USOUZ)’]\]ILh?JUﬁIIﬂC)HU']IOUICIOSInUIUUCIIOIaUﬂ']UTU 3U
Fndn IIﬂUﬁUU 2567 shwldn:wnu 10% HU\]THU'VOOO SSTWTHUHUU NgU Q4/2566 Wosuady oUavAINIoNlg
aaussnvnwwaums nunu (2 a.n. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
29-Sep Index Chg (pts) WTD MTD 23F 24F 23F 24F 23F 23F 24F
S&P 500 A 4288 (165) (03) (07) (49) 1n7 194 175 (07) 108 38 35 180 185
Euro Stoxx 600 # %, 450 172 04 0.7) a7 6.0 124 1.8 35 50 18 17 13.5 133
Japan S 31,858 (1490)  (00) (17) (23) 221 207 178 72 164 17 16 80 8.7
Hang Seng P 17810 43663 25 (14 (1) (10.0) 90 82 69 96 0 09 107 109
MSClAsiaxJ  ~ 605 6.20 10 (12 (29 (4 143 N7 (60) 220 14 13 99 110
Philippines M 6,321 (6428) (10) 29 24 (3.7) 19 107 140 105 14 13 121 N8
Indonesia . 6,940 206 00 (1) (02 13 145 129 38 122 18 17 126 131
Malaysia — 1424 (1594 (D (18  (19) (48) 143 129 49 105 13 12 90 94
Thailand A 1471 (107 (7)) (34) (60) M8 168 145 (65) 155 14 14 84 97
Asean 4 - simple avg. 07) (0.8) (1.4) 48) 143 128 41 122 15 14 105 1.0
China 3,110 0.00 0.0 0.7) 03) 0.7 1.3 9.8 171 15.0 12 11 11.0 1.5
India v 65,828 320.09 05 0.3) 15 8.2 221 181 179 223 32 2.8 143 151
Singapore p— 3217 1042 03 04 (05) (10) 105 103 194 24 11 10 100 101
Taiwan 16,354 0.00 0.0 0.1 a7 15.7 179 14.5 (331) 234 21 19 1.8 133
Korea 2,465 000 00 (7)) (36) 102 145 94 (258) 547 09 08 60 84
Others 02 (0.4) (0.9) 6.7 153 124 0.9 236 17 15 106 1.7
n‘ISIﬂﬁOUTHDS‘\UﬂFiUQCIﬂ‘lHﬂSSUﬁO\ICIﬁ‘IOﬁUQﬁﬂ'\F\
Price performance (%) * 0il, Gas & Coal
29-Sep Wow MoM YTD Chemicdls
Banking 032 (069 117 (020) o
Chemicals 078  (053)  (042) (147 Telecommunications
Construction Mat. 0.88 (0.87) 0.37 13.95 Transportation
Consumer Products 0.51 (039) (3.60) (10.41) Health Care
Health Care 0.15 (0.30) 0.51 (1.26) Construction Mat.
Oil, Gas & Coal 1.06 075 370 (130)  petgil - Consumer Staples
Real Estate 0.71 (240)  (420)  (20.90) Comeumer Products
Retail - Consumer Staples 0.51 (0.39) (3.60) (10.41)
Telecommunications 076  (045) 150 5.00 Real Estate
Transportation 0.35 114) (0.29) (3.86) Banking . . . . | . X
®Regional ~ Thailand (40) 3.0 20) (1.0) 0.0 10 20
* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN
n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY
Price performance (%) Banking
29-Sep Wow MTD YTD Petrochemicals
Banking 1.62 0.31 (4.65) 0.77 ICT
Commerce 1.02 (2.90) (7.66) (14.57) Commerce
Construction Materials 0.70 272) (5.47) (15.74) Energy & Utilities
Energy & Utilities 0.88 1.21) (4.46) (16.23) Construction Materials
Food & Beverage 0.66 1) (4.66) (11.46) Food & Beverage
Health Care 0.29 0.57 (1.82) (2.72) Transportation
ICT 117 1) 143 (2.56) Property
Petrochemicals 137 (4.26) (8.38) (28.95) Health Care ]
Property 0.30 (3.50) (654) (14.64) mai i
Transportation 0.66 (1.30) (3.57) (10.16) SET ;
SET 0.72) (336) (6.04) (11.82) SETS0 : : ' ' ' ' '
SET50 (1.16) (3.69) (6.05) (10.54) 5) 1.0) 05) 0.0 05 10 15 20
MAI (0.04) (4.45) (8.74) (22.88) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIMITVIU 10 Sudu s1nA1aaav 10 Sudu
Stock Price Value Chg IStock Price Value Chg iStock Price Value Chg
[(G)9) (Btmn) (¢D) [(G)9) (Btmn) (%) (G)9) (Btmn) (%)
DELTA 82.75 24,150.04 (20.43) QHPF 715 3.05 2435 DELTA 8275 13,726.44 (20.43)
AOT 69.75 2,292.48 0.72 SDC 0.07 152 16.67 B 0.05 121 (16.67)
KBANK 126.00 227433 120 PPPM 0.08 1.24 14.29 ROCK 10.80 0.03 (10.00)
PTTEP 171.00 219141 029 M-PAT 3.78 0.00 13.86 BTNC 2625 0.29 (8.70)
SCB 102.50 1,713.45 149 NATION 0.09 0.19 1250 EE 0.34 283 811)
PTT 33.50 1,552.40 - KC 0.10 0.16 nn zAA 140 15.30 (7.28)
ADVANC 228.00 1,400.19 133 EMC 01 017 10.00 WIN 0.67 0.27 (5.63)
CPALL 60.50 1,265.76 0.83 POLY 10.60 1.23 816 B52 134 0.02 (5.63)
BANPU 8.00 1,203.41 127 RICHY 0.70 0.21 7.69 OCC 10.10 0.00 (5.61)
EA 51.00 1177.32 0.99 MATCH 1.65 0.32 645 WAVE 0.17 5.87 (5.56)
OO B G O nnovestx ) @innovestx inn‘,vestx Page 7
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
29-Sep-23 29 (49) 97 2)
28-Sep-23 74 3 20) (310)
27-Sep-23 56 15) 5) 6 13 (263) (93) (26)
26-Sep-23 2) (43) (266) 20 27 17 (812) 97
25-Sep-23 74 an ) 19) 29 (167) (96) (187)
Weekly
wTD (84) (183) (176) 6 26 (413) (1,310) (310 (20,390)
22-Sep-23 (184) m 47) 18 (68) (825) (3.622) (790) (20,390)
15-Sep-23 (157) (118) an 50 (89) 20) 632 (729) (10,713)
8-Sep-23 161) (105) (63) ) (54) (884) (1397 19 (5,782)
1-Sep-23 (150) (105) (143) (25) 39 764 (54) 496 3,638
Monthly
MTD (616) (263) (464) 159 (186) (1,928) (5,885) (1,694) (33,246)
Aug-23 (443) (1319) (131) 31 an 1726 (4549) (570) (8,070)
Jul-23 (361) 182 334 313 (36) 4140 (2,994) 627 5,096
Jun-23 (263) (293) 97 @91 16) 6,717 625 (1.256) 15,211
YTD (4,401) (310) (729) (426) (345) 15,104 (2,180) 6,308 10,664
goaFowdNSs1wSugavinavnudwdiuds:inaing
Equity SETS50 futures Bond
2,056 1,071 (Btmn) (Contract) (Btmn)* (Btmn)
- 637
£ 1,071 (54,000) 9,777 2,152
o : : : : : : : :
- (789) (3,025) (116,004) (21,188) (6,868)
(2,568) anzn (1,305) (6,606) (16,741) (3119) (4,729)
(2,253) (2,662) (2702) (5572) 17,932 3,410 (1973)
21,049 27185 (5,733) (74172) (14,006) (7372)
(5.263) 11,406 2,268 (5,867)
1,209
[ T T T T T T T T T
@ (21,973) (186,259) (34,383) (22,113)
2 (20160£14664) (16,482)(12:983) (15,449) (66,806) (12,260) (36.947)
" g (30,151) (33.748) (12,609) 129,221 24,226 32,945
’ 54,000) (9,102) 7,487 1,651 (9,455)
G4 Quarterly
QTD (50,031) (123,844) (22,416) (26,109)
1903 121 833 2023 (50,263) (85,648) (15.901) (7.364)
f i i i i i i i i i 1023 (56,876) (107,230) (22,225) 22,792
S| (2,032) (1,740) 2.98) (1503 946y 4Q22 52,459 106,759 21,545 105,445
5 7Y (5.408) 3Q22 37,606 1,819 715 (707)
] N o N N 0 a o o o o YTD (157,171) (316,722) (60,542) (10,681)
g g g g g g g g g g 2022 202,694 80,374 17,729 213,107
s - S &~ & - ° g - @ 2021 (48,578) (18,651) (3,230) 212,522
- - 139 N ~ N ~ ~ N N
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
1 r 1,100 4 5 340
100,000 |(Foreign Accumulate - Btmn) (SET Index)[ 1800 (pts) %)
80,000 F 1750
60,000 - ’ 1,050 1 300
40,000 - 1700 ’
20,000 - 1650 1,000 - J 260
O -
- 1,600
(20,000) 950 A 220
(40,000) r 1550
(60,000) - - 1500 900 + 18.0
(80,000) 1 = Foreign Accumulate (1Year) | 1450 ——SET50 Index (LHS) '
(100,000) | e SET Indlex ’ % Foreign Ownership (RHS)
(120,000) - L 1400 850 T T T T T T T T T T T T 14.0
’ N N N N M M oM oM M Mmoo oM oM § 8§ 8§ 8§ B8 &8 8 8 %8 & & & Q
INEEANE A B B S A B & 5 5 0 £ & L L 5 L 5 b 4
§8 388538582833 32§ § 8 2838 82 28 353 23§
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
BDMS 2457 10.38 278  SCB 18.32 (5.50) (564) 551 HANA 37)
PTTEP 13.48 150 256  BBL 2801 (2.36) (395) PTTEP 428 KCE (131
KBANK 4100 175 220 SCB 18.32 (5.50) (564) CPALL 417 BH (101)
ADVANC 36.25 0.84 192 BGRIM 39.79 7.97) (229) BDMS 301 LH (50)
CRC 1351 376 146  RATCH 355 (4.25) (134) CRC 280 TOP (44)
BCH 6.85 7.24 143 CPALL 29.98 (165) (100)  KBANK 273 TISCO <))
BH 3155 0.51 136 EGCO 29.52 (0.75) 91) SCB 272 ICHI (36)
PTT 8.06 295 99  GPSC 196 (1.94) (87) ScC 250 SPRC (33)
TOP 1330 194 98  AOT 857 (113) (79) DELTA 246 SPALI Q@n
WHA 1132 9.95 52 TTB 29.04 (4118) (71) BBL 216 BA (14)
* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

aguISandA
simua 29 n.9. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 17.52 1.04 186 2622 (44.97) (19.15)
Europe CDS (bps) 80.241 1.24) 2.86 10.68 (57.76) (10.37)
LIBOR OIS Spread (bps) 0.24973 018 0.79) (050) 13.94 8.67
TED Spread (bps) 02105 155 1,51 (147 (25.14) (2139)
Sasuanivagu:
Dollar Index 10617 0.04 056 2.89 (5.00) 2.59
anSgaoaas/uin 36.43 (0.32) 133 3.96 (415) 5.60
gls/anSgooaans 1.06 0.07 (0.68) 321 7.68 1.23)
an§gooams’/upur§ﬂ!u 149.33 0.03 0.65 216 3.39 13.90
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 254% (2.24) 1.39) 2335 6132 9047
Sas1gwddiustassyuiaing 10 U 318% (7.76) (1.50) 40.28 (8.84) 53.84
Sas1owdvdiusUasSyuaansy 2 U 5.05% (3.34) (491) 15.76 82.44 6136
Sas1dwdulustassyuaansy 10 U 4.58% 2.01) 1314 4673 7857 70.64
AuAInANtuzi:
CRB Index 553.58 013 (0.02) 0.70 (0.96) 022)
navAIiNY (coamScioooud) 1,848.10 (0.89) (3.98) (4.84) 1134 134
rjwmsna‘u (a@aansciousSIsa) 576 (2.70) (31.10) (53.70) 92.64 (45.35)
uuaanaqiu (aoaaSaoUISISA) 9331 016 0.28 7.97) 2.75 20.87
Uuaanatioyosn (aoaanscioulsIsa) 90.79 (1.00) 0.84 n22 n77 87.43
AS20NIBO (90) 1,701.00 0.87) 6.78 55.48 (319) 12.28
. - o o . s - o o .
dasrwanauinuwusvas 10 U ao\ﬂnuua:ahsgﬂ wanwdaswaasuinuwusuas 10 U ae\ﬂnuua:ahsgw
507 @) TH GBIOY 00 &9 —
45 -
0.2) 1
4.0 04
3.5 4 '
30 1 &1 +2SD=-071
25 (0.8) A 1 T VY +1SD=-092
20 | UST 10Y (1.0) Avg = -113
15 (1.2) 4
1.0 a4 1 -1SD=-134
| 1.6)
05 a6 25D =155
0.0 . . . . . . T T . T T T 1.8) -
& 5 2 4 £ & L L 5t 5 & & & 5 fF ¢ £ 4 5 5 5 ¢ 3 & &
g 8§ 2 & 3 ¢ 2 & 2 3 5 2 8 g ¢ 2 8 8 ¢ 2 < 8 3 5 2 &
- - - - - —_ ] -
dasmaniJagu THB/USD msmaeulhaaaxlaoswuanlUauuTuqun1noooaaa1s aso
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Avg. Price Avg. Price Avg. Price %  Update

QTD in 3Q23 in'22 in'23
CRB Index 553.58 03 555.08 15 [CH)) 592.61 10.66 551.23 (7.0) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 92.93 07 8671 17 a7 9710 2101 8128 (163)  Daily
Brent Crude (US$/bbl) 96.30 15 86.70 107 (13.8) 10122 43.68 8207  (189)  Daily
West Texas Int. Cushing (US$/bbl) 90.79 04 8218 n7 (18.3) 9454 3891 7730 (182)  Daily
Crude Ol - Asia-Pacific Tapis Oil Spot (US$/bbl) 99.40 05 9040 19 (102) 10755 49.75 8565  (204)  Daily
Natural Gas Henry Hub (US$/mmBTU) 2.93 30 310 05 (425) 482 67.24 328 (320)  Daily
Coal Price NEX (US$/MT) 160.72 @1 147.64 (95) (654) 36493 163.91 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas 0l 500 ppm Sulfer Singapore (U$/bbl) 127.28 41 1225 229 16.0) 12847 6859 10314 (197  Daily
Gas Oil - Dubai (US$/bbl) 3435 196 2553 868 (279) 3137 32729 2186 (303)  Daily
Gasoline, 92 RON Spot (US$/bbl) 97.32 (34) 97.08 63 (6.0) 109.73 4314 9333 (149)  Daily
Gasoline - Dubai (US$/bbl) 439 (38.6) 10.36 (40) 1035 12,63 6202 12,05 46)  Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 81.85 37 7716 (155) 60 79555 29.19 69.13 @131 Daily
Fuel Oil - Dubai (US$/bbl) (11.08) (243) (955) 87) (623) 1755 140.85 (1215)  (308)  Daily
Jet Kerosene - Spot Price (US$/bbl) 121.92 28 1035 200 (14.0) 12429 68.00 10276 73  Daily
Jet Kerosene - Dubai (US$/bbl) 28.99 158 2363 649 @7 2719 430,89 2148 210)  Daily
SG Refinery Margin (US$/bbl) 5.76 (311) 957 130.7 358 732 108.94 732 (319)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 870 6.1 787 (3.9 m.n 1,001 (0.87) 828 (17.3)  Tuesday
Ethylene Spread (US$/MT) 167 497 136 2479 (220) 212 “119) 76 (172) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 850 0.6 804 47 10.7) 990 (1.54) 857 (134)  Tuvesday
Propylene Spread (US$/MT) 147 77 153 (358) (19.2) 201 (43.60) 205 18 Daily
Naphtha - Singapore Spot FOB (US$/MT) 703 0.8) 651 76 (84) 789 2156 652 (173)  Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,050 10 1012 (49) (66) 1180 008 1,042 M7)  Tuesday
HDPE-Naphtha Spread (US$/MT) 347 47 361 1267 (33) 391 (2679) 390 ©04)  Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,060 19 991 (54) (249) 1438 (575) 1063 (261) Tuesday
LDPE-Naphtha Spread (US$/MT) 357 77 340 1758 (442) 649 (25.96) 41 (367  Daly
PP Film, Spot South East Asia (US$/MT) 1,000 20 955 (55) m3) 1174 (9.60) 1011 (138)  Tuesday
PP Spread (US$/MT) 297 94 303 (@251 (170 385 (40.72) 359 %7  Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 495 (1.0 484 (36) (88) 585 (13.93) 503 (139)  Tuesday
MEG Spread (US$/MT) -44 4286 -4 (7517) (774) -36 (167.17) -10 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,200 (2.0) 1138 48 (6.6) 1,261 40.96 1,708 (121)  Tuesday
Paraxylene Spread (US$/MT) 416 45) 406 (5.5) 38 442 4251 421 48) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 370 77 310 66) én 325 3501 312 39 Daily
Toluene, FOB Korea Spot (US$/MT) 1,000 (34) 954 93 (2.6) 963 32.26 901 (64)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,000 (38) 914 29 (10.2) 1,057 1352 917 (133)  Tuesday
Benzene Spread (US$/MT) 385 @n 343 %.3) (16.4) 367 435 347 “5) Daily
Benzene - 92 RON Spread (US$/MT) 170 61 86 (360) (374) 721 (56.40) 121 02 Daily
Condensate (US$/MT) 784 07) 732 15 ms) 818 4013 687  (160)  Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 830 (35) 81 0.3) 79) 885 2547 809 85)  Tuesday
PTA Spread (US$/MT) 26 (338) 48 (435) (245) 40 (6202) 67 662  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 870 22) 855 31 (14.6) 1152 (20.27) 861  (252) Tuesday
Ethylene Spread (US$/MT) 703 ©7) 720 202 (13.0) 940 (1331) 686  (270)  Tuesdoy
Ethylene Dichloride CFR Far East Asia (US$/MT) 270 0.0 271 (15.0) (33.6) 543 (26.02) 294 (459) Tuesday
Metal

Gold (US$/Troy Ounce) 1,849 G7) 1927 2.6) 15 1,802 0417 1,932 72 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8275 06 8400 an 87 8805 (5.25) 8615 2) Daily
Silver Future (US$/Troy Ounce) 22 (54) 24 (38) 209 23 (12.65) 24 68 Daily
China Composite Steel Prices (CNY/MT) 4,129 ) 4137 (12) (6.0) 4,770 (12.85) 4275 (10.4) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3671 09 3800 an (43) 5136 1559 3886  (243)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 155 03 152 22) an 184 (11.85) 186 (151 Daily
Sugar #11 (US$/LB) 27 25) 25 32 452 18 16.35 25 304 Daily

Freight Rate
Baltic Freight Index: BDIY 1,701 84 1192 10.1) 275) 1,931 (33.89) 1179 (389) Daily
Baltic Supramax Index: BSIS8 1,294 41 912 a.n (49.0) 2,006 17.27) 942 (53.0) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Update s1An

LDPE spread

HDPE Spread
PP Spread

-

- g¢-des
- ¢z-bny
L gz-Inr

L gg-unr
L gz-fio
- gz-fio
L gz-idy
L SZ-JON
- gg-uor
L ¢z-uor
L ¢¢-o=d
L ¢Z-"NON

Polyolefins-Naphtha spreads

Polyolefins prices

700 7 (us$/MTY

HDPE

LDPE

500 +
300 +

%

2¢-10

100

- g¢-das
- ¢z-bny
- ¢z-Inr

L gz-unp
L ¢z-Aio
L ¢cz-Aoj
L ¢z-udy
L SC-IOIN
- gg-uor
- ge-uor
- zz-9ed
- CZ-MON
72320

1,200
1,000 A

800 -

600

500 1 (US$/MT)

PVC spread
450 ~

- gz-das
- ¢z-Bny
L gg-Inr

L gz-unr
L ¢z-fAbN
L cz-Aon
L gz-1dy
L ¢Z-IO
L gz-uor
L gz-uor
- ¢z-oed

| zZz-rON

[44 (0]

(US$/MT)

400 +
350 A
300 -
250 A
200

L ¢g-das
L ¢z-Bny
L gz-Inr

L gz-unr
- gz-oN
- sz-fion
L ¢z-udy
L ¢Z-IOIN
L gg-uor
L ¢g-uor
L zz-9eQ
L ZZ-MON

¢¢-120

PVC price
950 1

900
850 +
800 -
750
700 A
650
600

v gz-dos
L ¢z-bny
Hee-Inr

L ¢e-unr
L ¢z-fio
L cz-fioly
L gz-Jdy
L ¢Z-ION
L ¢¢-uor
I g¢-uor
- ¢Z-92a
L 2Z-"ON

2¢-10

12,000 7 (Us$/MT)
11,000 ~

9,000 ~

8,000 A

7,000 ~

6,000

LME copper price
10,000

- gz-des
- ¢z-6ny
L ez-Ine

L gg-unp
L gz-fiol
L ¢z-fioln
L ¢z-udy
L ¢C-IOIN
L gz-uor
L gz-uor
L ¢¢-0=2d
L ¢C-NON

2¢-10

2100 7 Uss/Troy ounce)

Gold price
1,900 1
1,700 -
1,500 A
1,300 -

1,100

- gz-dss
L cz-Bny
L gz-Inp

L gg-unp
L gz-fo
L ¢z-Ao
L ¢z-idy
L ¢Z-IO
L gg-uor
L gg-uor
L ¢z-9°Q
L Z¢-rON

¢¢-10

Rubber price (RSS3) futures

200 71 us$/ka)

180 +
160 -
140
120 A
100

v ¢z-das
L ¢z-Bny
Fee-Inr

Fgg-unr
L ¢z-Ao
L ¢cz-Ao
L ¢z-idy
- ¢C-IOW
Fgc-uor
- g¢-uor
+ZC-o2d
L CC-MON
[44=l0)

4,700 7 (MYR/MT)

4,200
3,200 A
2,700 A
2,200 ~
1,700

Malaysian crude palm oil price
3,700

- §¢-des
L ¢z-bny
- gz-Inr

L gz-unp
L sz-Ao
- g-fioly
- gz-udy
L SZ-JoW
L gz-uor
L gg-uor
L 22-98Q
- ZZ-AON

[44 )

2600 7 (e
21100 -

1100 -

600 -

Baltic freight index
1,600 ~

100

L ¢z-das
L ¢z-Bny
Lec-nr

L gz-unp
L gz-foly
L cz-fib
L ¢z-dy
- ¢C-IOW
L gg-uor
L gz-uor
+¢g-2ed
- CC-NON

[44 (0]

4,800 (pts)
4,600
4,200
4,000 ~
3,800
3,600

4,400 -

Steel price index

Bloomberg Finance LP, TQ Professional, BANPU IiA: InnovestX Research

A

Page 12

innGvest™

o o @ o o InnovestX O @innovestX




- A5aa
Qoud

Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada doudvs:n3wsinta

(G} (un) (un) 29 n.9. 66 AusIAAYFasa INYUAUNS:OUKAN

LANNA 161,700 2,522,520 15.60 15.60 0.00 401
PLAT 223,200 671,074 3.01 2.98 0.89 3352
PSH 216,100 2,744,470 12.70 12.80 (0.78) 32.06
KSL 569,600 1,623,702 2.85 2.82 1.09 26.57
BTS-R 5,281,100 39,092,125 740 7.50 (1.30) 25.58
EPG-R 272,500 1,812,520 6.65 6.60 0.78 22.05
TVO-R 96,500 2,077,660 2153 21.80 (1.24) 2012
LH-R 12,108,200 93,865,810 7.75 7.80 0.61) 1917
DMT 138,300 1,673,910 1210 1210 0.03 17.85
ORI-R 455,100 4,522,520 9.94 9.95 (0.13) 17.35
VGI 4,330,100 10,211,148 2.36 2.36 (0.08) 16.97
GFPT 142,800 1,485,120 10.40 10.40 0.00 16.35
EGCO-R 204,500 24,834,350 12144 121.00 0.36 15.84
QH 1,388,100 3,109,344 2.24 2.24 0.00 15.78
TU-R 3,622,700 52,453,000 14.48 14.50 (0.14) 1525
IRPC-R 4,740,700 9,833,528 2.07 2.06 0.69 1515
COoM7 1,203,800 37,421,650 31.09 3125 (0.52) 1510
MEGA 404,400 18,061,975 44.66 4450 0.37 14.77
CRC-R 1,984,600 77,486,500 39.04 38.75 0.76 14.47
SPALI-R 395,900 8,018,190 20.25 20.10 0.76 14.26
BEM 3,293,900 27,539,370 8.30 8.30 0.00 141
AUCT 53,900 561,210 10.41 10.40 012 14.06
GULF-R 2,750,600 125,012,300 4545 45.50 0.1) 14.03
THANI 326,400 985,998 3.02 3.04 (0.63) 13.81
SPRC-R 1,861,900 16,961,860 9n 9.10 omn 12.99
TISCO-R 506,300 50,100,275 98.95 98.75 0.21 12.97
JTS 40,900 1,162,225 2842 29.50 (3.67) 12.61
AEONTS-R 21,700 3,532,550 162.79 163.00 (0.13) 12.57
HENG 170,400 412,368 242 240 0.83 1253
CKP 504,200 1,615,976 3.21 326 (1.69) 1217
VIBHA-R 43,200 96,054 222 2.24 0.74) 2n
ITD 143,900 195,704 136 137 (0.73) 12.08
THG-R 26,400 1,757,250 66.56 65.25 2.01 .99
ASP 46,100 130,002 2.82 2.84 (0.70) 11.82
CKP-R 489,800 1,575,044 322 3.26 (1.36) 11.82
TASCO 184,900 2,976,890 16.10 16.10 0.00 11.66
TKC 21,700 524,560 2417 24.20 0.1 11.65
BLA 300,800 8,411,150 27.96 27.75 0.77 11.62
RATCH 741,700 23,128,025 3118 3150 1.01) 145
PRM 319,600 2,198,325 6.88 6.85 0.41 1.42
PTT 5,228,300 176,455,125 3375 33.50 0.75 11.35
BH-R 395,600 107,126,500 270.79 268.00 1.04 .21
ACE 552,700 878,793 159 1.60 (0.62) 10.98
TTW 111,400 1,002,600 9.00 9.05 (0.55) 10.92
TCAP-R 315,000 15,811,975 50.20 50.00 039 10.85
BCPG 421,300 4,032,245 9.57 9.60 (0.30) 10.80
WHA 6,947,900 37,008,815 533 525 146 10.75
INTUCH-R 393,000 28,880,675 7349 73.75 (0.36) 10.69
BAFS-R 18,400 515,125 28.00 27.75 0.89 10.67
CENTEL-R 420,000 19,834,775 47.23 47.00 0.48 10.20
TLI 1,015,700 13,241,390 13.04 13.00 0.28 1013
TEAMG 377,400 2,293,390 6.08 6.05 0.44 10.07
BTS 2,008,600 14,886,890 741 7.50 (118) 9.73
7UP 698,100 328107 047 0.46 217 9.61
HUMAN 82,000 866,550 10.57 10.80 (215) 9.61
TOP 1,463,400 73,799,900 5043 50.50 (0.14) 9.56
ORI 250,400 2,487,160 9.93 9.95 0.17) 9.55
MTC-R 731,200 26,397,875 36.10 36.00 0.28 9.53
GUNKUL-R 2,850,600 8,956,266 314 312 0.70 9.52
JR 10,300 56,650 550 555 (0.90) 9.51
BLAND-R 472,400 363,748 0.77 0.77 0.00 9.51
SGP-R 10,800 87,505 810 8.15 (0.59) 9.49
TOP-R 1,453,000 73,292,000 5044 50.50 0.12) 9.49
TTB 14,897,300 25,531,878 17 172 (0.36) 9.48
RS 110,600 1,621,170 14.66 14.60 0.40 9.45
TTW-R 96,400 867,600 9.00 9.05 (0.55) 9.45
BYD 752,300 4,994,725 6.64 6.55 136 9.37
WARRIX 38,100 344,440 9.04 9.00 0.45 9.36
OR 2,083,300 38,395,390 1843 18.70 (22D 9.36
IRPC 2,920,200 6,047,244 2.07 2.06 0.53 9.33
PM 3,200 27,520 8.60 8.65 (0.58) 9.30
BJC-R 268,900 8,169,625 30.38 30.75 (1.20) 9.25
BEM-R 2,139,800 17,743,115 8.29 8.30 (0.10) 9.17
DELTA-R 14,188,100 1,275,790,100 89.92 82.75 8.66 Pl
PTTGC 832,600 28,359,175 34.06 3450 (1.27) PAll
BANPU 13,722,900 108,322,065 7.89 8.00 (1.33) 9.01
TRUE 5,041,400 35,767,560 7.09 7.10 (0.07) 9.00
KEX 172,500 1,147,805 6.65 6.75 (1.42) 8.92
EA-R 2,027,500 104,801,675 51.69 51.00 135 8.90
CPF-R 903,700 18,524,880 20.50 20.70 0.97) 8.72
TFG-R 97,300 359,364 3.69 374 (1.25) 872
SNNP-R 239,200 4,983,860 20.84 20.80 017 8.71
THANI-R 203,800 617,834 3.03 3.04 (0.28) 8.62
NCAP 1,017,500 3,246,974 319 316 0.99 8.55
PTG 566,000 5,313,130 9.39 9.35 0.40 8.55
GFPT-R 73,800 766,810 10.39 10.40 (0.09) 845
ADVANC 477,700 108,421,300 22697 228.00 (045) 843
OO OO O nnovestx O @innovestx innGvest” Page 13
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(un) (un) 29 n.9. 66 usINAUIOSA

S-R 306,800 327,727

BDMS 3,240,700 86,688,725 26.75 26.75 8.35
EGCO 107,600 13,137,350 122.09 121.00 0.90 834
ADVANC-R 471,600 107,053,200 227.00 228.00 (0.44) 833
CK-R 107,000 2,236,540 20.90 20.80 0.49 8.20
SCcC 1,400 186,350 13311 133.50 (0.29) 8.05
QH-R 707,000 1,583,680 224 224 0.00 8.04
BAM-R 880,200 9,230,400 10.49 10.50 (0.13) 8.00
SYNEX 33,100 410,780 1241 12.30 0.90 7.96
HANA-R 1,404,200 84,231,200 59.99 59.50 0.82 7.96
SAT 58,700 1,058,160 18.03 18.20 (0.95) 7.96
MINT-R 1,560,500 48,939,175 3136 3125 0.36 7.88
NTV 1,200 46,800 39.00 39.00 0.00 7.84
SCGP 704,300 26,944,325 38.26 38.25 0.02 7.84
BAY-R 39,700 1,240,475 3125 3125 (0.01) 7.83
CPAXT 562,400 18,137,400 3225 3225 0.00 7.76
SCB-R 1,282,600 130,813,250 101.99 10250 (0.50) 7.70
DOHOME 760,700 8,262,380 10.86 10.90 (0.35) 7.65
SKR 5,700 64,980 11.40 1.50 0.87) 7.62
cv 353,900 347,341 0.98 0.97 118 7.62
STEC 622,400 5,923,550 9.52 9.40 125 756
MAJOR-R 221,700 3,136,630 1415 14.00 1.06 7.51
AMATA 1,266,000 31,756,960 25.08 24.40 2.81 748
TKS 20,500 158,190 772 7.80 (1.07) 744
TU 1,763,000 25,444,660 14.43 14.50 (0.46) 742
MINT 1,454,800 45,805,975 3149 3125 0.76 735
BCH 569,500 11,220,320 19.70 19.70 0.01 730
BLA-R 188,700 5,297,425 28.07 27.75 116 7.29
KKP-R 193,700 10,760,375 55.55 55.25 0.55 7.25
BGRIM-R 1,652,600 47,986,050 29.04 28.75 1.00 723
AOT-R 2,335,800 164,080,550 70.25 69.75 0.7 718
CBG-R 255,200 20,978,025 82.20 82.00 0.25 6.94
TTA-R 240,000 1,463,315 6.10 6.10 (0.05) 6.93
BPP-R 57,100 787,150 13.79 13.70 0.62 6.87
DCC 388,600 654,871 1.69 170 (0.87) 6.87
STA 664,400 9,827,580 14.79 14.70 0.62 6.71
SHR 370,100 1,008,478 272 272 0.18 6.71
NRF 340,000 1,672,142 4.92 4.90 037 6.70
SIRI 13,629,500 23,338,325 171 1.69 132 6.66
CHG-R 958,500 3,107,370 324 3.26 (0.55) 6.65
SPALI 184,200 3,733,170 20.27 2010 0.83 6.63
BA-R 246,300 3,803,120 1544 15.60 (1.02) 6.59
SINGER 802,900 10,143,280 12.63 12.50 1.07 6.42
PTTEP 780,900 134,158,000 171.80 171.00 047 6.27
PSL 636,700 6,256,920 9.83 9.70 131 6.16
AP 948,600 11,111,740 VAl 11.80 (0.73) 6.13
KCE-R 904,000 49,432,150 54.68 55.25 (1.03) 6.13
JTS-R 19,700 568,300 28.85 29.50 2.21) 6.08
RBF 78,800 843,160 10.70 10.60 0.94 6.01
BPP 49,400 679,020 13.75 13.70 033 5.95
GUNKUL 1,780,100 5,599,538 315 312 0.82 5.94
SCl 5,300 4,187 0.79 0.79 0.00 5.94
PTTGC-R 542,900 18,621,150 34.30 34.50 (0.58) 5.94
BCP 270,300 11,117,050 4113 41.00 0.31 593
GULF 1,158,200 52,543,625 4537 45.50 (0.29) 591
CRC 805,000 31,298,525 38.88 38.75 0.34 5.87
KTB 2,937,600 56,180,320 19.12 19.00 0.66 5.86
TTA 201,700 1,227,695 6.09 6.10 (0.22) 5.83
BCH-R 449,700 8,823,110 19.62 19.70 (0.41) 576
BAM 632,600 6,611,510 10.45 10.50 (0.46) 5,75
BJC 166,200 5,035,300 30.30 30.75 (147) 5.72
SISB-R 76,200 2,372,500 3114 3125 (0.37) 5.69
CHG 810,400 2,631,306 325 326 (0.40) 5.63
SOLAR 46,500 34,410 0.74 0.73 137 5.62
STA-R 549,700 8,088,420 147 14.70 0.10 555
BYD-R 444,900 2,966,485 6.67 6.55 1.80 5.54
BEAUTY 289,700 156,549 0.54 0.54 0.07 553
HMPRO 2,716,800 33,964,000 12.50 12.50 0.01 5.52
MEGA-R 149,800 6,679,375 4459 44.50 0.20 547
SAPPE-R 46,600 3,782,050 8116 81.50 (0.42) 5.46
ROJNA 603,400 4,179,995 6.93 6.95 (0.33) 546
IVL 601,200 15,542,150 25.85 26.00 (0.57) 5.39
SCGP-R 478,500 18,290,050 38.22 38.25 (0.07) 5.33
LH 3,355,800 26,079,840 777 7.80 (0.36) 531
I 190,100 2,297,290 12.08 1210 (0.13) 527
TCAP 151,800 7,621,800 50.21 50.00 0.42 523
CPN-R 421,400 26,883,450 63.80 63.25 0.86 5.22
SAWAD-R 538,300 23,148,675 43.00 4275 0.59 5.21
EPG 64,200 421,465 6.56 6.60 (0.53) 5.20
DITTO 79,200 2,133,025 26.93 27.25 117 519
JMART-R 1,327,000 30,452,530 22.95 22.80 0.65 515
LPN 27,300 13,022 414 416 (0.48) 5.08
SISB 67,900 2,116,475 3117 3125 (0.25) 5.07
AWC-R 4,585,600 17,898,642 390 390 0.08 507
OsP 678,000 16,959,870 25.01 25.00 0.06 5.02

A: amanAnNSWeInUS:nAING 1A: InnovestX Research

OO OO O nnovestx O @innovestx innGvest” Page 14




HAsaa
Qoud

asUnisgozuruzougusnis
1. S10NUNISTO-NUKUZONGUSHIS tu SUR 29 N.9. 2566

Fodusms

Sunlaw 47UdU s1m sou 38nslaw/

/KUy (VIn)  /¥KuY
ACC U U ASINA Auaniiny 28-09-66 6,898,200 0.54 3,725,028 %o
APP U1 810UNS WSASSIDY ARualny 28-09-66 6,500 2.60 16,900 %o
APP u1g 810UNS WSASSIDY Auany 28-09-66 6,000 2.62 15,720 3o
APP Uy §10UNS WSASSINY Auaniiny 28-09-66 6,000 2.58 15,480 %o
BAREIT Uy oudy Aa:dcuudcuun KUduNSAd 29-09-66 2,500 8.90 22,250 %o
BGT U unsm dudo Kuanliny 28-09-66 10,000 093 9,300 3o
COLOR uwand Tanan RStYTGWIA Auaniiny 28-09-66 10,000 1.44 14,400 %o
EP U1y gns Juanana ARualny 28-09-66 65,500 292 191,260 %o
FTE ung ANBru audlwias Auany 28-09-66 109,900 1.65 181,335 3o
MBAX uy TAnS 1AAdTA Tuﬁ'mﬁryuﬁouﬁnéﬁ’a:ﬁaﬁu 27-09-66 100,000 0.46 46,000 Y
MID UWATD 1IWISAOT WAdSANUNI Auanidny 29-09-66 1,100 1.30 1,430 go
MODERN ung Todu 1doviune Auaniny 28-09-66 60,600 2.80 169,680 %o
PCC ww fad dunnd Auaniiny 28-09-66 100,000 313 313,000 %o
PG U AOgINSnd FYN0SIANYS ARualny 28-09-66 7,400 8.45 62,530 %o
PRIN w® Usryeyh Indnuandy Auany 28-09-66 27,900 2.90 80,910 do
SAF Uy TAYY 05910901y Ruadny 27-09-66 100,000 1.06 106,000 %o
SELIC ug 19N d3cuulivg ARualny 26-09-66 18,900 2.37 44,793 %o
SELIC ug 10N AScuulivu Aualny 27-09-66 23,900 2.34 55,926 3o
SFLEX ung JSunsssnd onsurSoA Auaniiny 28-09-66 50,000 3.32 166,000 %o
SPA Uy NOWUS yryny:oy ARualny 27-09-66 350,000 12.70 4,445,000 %o
STA ug d¥njwa FuInstyna Auany 28-09-66 140,000 14.86 2,080,400 do
STA Uy 3¥ngwa AuSnyna Auaniiny 28-09-66 180,000 14.90 2,682,000 3o
SUPER uy Y9uUnSwy Tamny: Aualny 28-09-66 1,300,000 0.47 611,000 go
TKC U 3sNSd ASuundia Auany 28-09-66 5,000 24.20 121,000 NY
TMILL w1y Usn ossndnau Auaniiny 27-09-66 93,700 3.92 367,304 do
TSTE ug Us:ma auosuius ARualny 28-09-66 10,000 9.70 97,000 %o
TSTE ug Waan IKu:NnBru Auany 28-09-66 100 9.75 975 do
UVAN ug §Ud AdUYf Auaniiny 29-09-66 20,000 8.25 165,000 %o
L U 28N NAUADSSTU AuaJny 29-09-66 1,601,400 092 1,473,288 %o
WICE UY 10 AYAUNS Ruandny 28-09-66 50,000 7.35 367,500 3o
WICE U9 FI0Y AVAUNS Auaniiny 28-09-66 50,000 7.40 370,000 %o
Total %o 17,851,409
NY 167,000

ans 17,684,409

2. goaFo/AuanSady 12 1GouzavRUNegMUIANISSIASI1HIDN InnovestX
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- A8aa.

Qouid

JpnuAu

XD

LHHOTEL Bt0.3

Share listing

SABUY 10,930,280 Shares

XD
CHAYO Bt0.00111112
CHAYO 50:1XD(ST)

TTB Bt0.05
16
23

Sulyumsiy

30

XR

ALPHAX 1:1@Bt0.25

Xw

B 3:1

dums
3

META 10: 3 @Bt0.24

Name change

THAI FILM INDUSTRIES to "THAI FUTURE
INCORPORATION"

Last trading day

WAVE-W2
10
XR
CCET 1:0.7863 @Bt-
PD
ENGY Bt0.05
17
XR
JCK 1:1@Bt0.30
PD
MSFT80X Bt0.0076
24
3

XD

PTT Bt0.8

RS Bt0.6
TFMAMA Bt2.25

XE

WAVE-W2 1:4.49 @Bt0.156
n

PD

NETEASE80 Bt0.03018

SRIPANWA Bt0.1792

18
XE
BWG-W5 1:1@Bt1
PD
LHHOTEL Bt0.3
TFMAMA Bt2.25

25
XD
TTB Bt0.05
XE
PLANET-W1 1:1@Bt2

PD
MBK Bt0.4
12
PD
RS Bt0.6
19
26

fnsS
6
PD
PRG Bt0.3
XE

META-W5 1:1@Bt1

13
SunANB5UAdSSAQ
WS:INAVIGIWS:USUZUMBIUFS
UKNUWASQAYIOZUHISIZ USLUNDUTAS

20
XR
CV 1:2 @Bt1.00
Xw
Ccv2:1
XE
MBK-W1 1:11396 @Bt2.6326
PD
PTT Bt0.8
27

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KanNSWINIFFWUIASNISNINUNISTONY

Sharecode Effdate Enddate

UNIA:
1aSums
agundav
97N SET

NEP 14/08/2018

ranNSwINIFFIouIasns
nnumsgeany

Level KUY
(**) 1HQ

nannSwInoldinSovruiy C

AIKQ

SuUR 14/08/2018 JuinSovkNY C
IKQWA : AOUIONETOAU < 50% JouNuUS:IAD
drSusunisiiu Tasuan 2 dugadun 30
Unuou 2561

5Un 12/11/2018 Supvindovkung C iGoven
guiiIKaluasutiou

IKANSNIUTANATY : douvevgiionu < 50% dovnu
Fisudd ArmSusumsiiu Tasuan 3 Audadun
30 Augngu 2561

(Turnover list) na:hannswonioldinSovrhuiy C

nannSwINold
1nSOVHUIY NC
(Non Compliance)

AIKQ

UNIA:
1asums
agundav
97N SET

NEWS 15/08/2018

5un 15/08/2018 uinSovku1Y C

IKQWA : AOUIONGTIORU < 50% JoNNUAS:IAD
AMSUNUNISITU TasNAR 2 Audadun 30
Unuou 2561

5UR 15/11/2018 upuiAdavkng C oven
guiiIKaluasutiou

IKANENIUTANATY : douvevgiionu < 50% dovnu
Fisudd ArSusumsiiu Tasuan 3 Augadun
30 AUIYU 2561

UNIA:
1aSums
WJagunlav
9N SET

AQ 16/08/2018

Sun 16/08/2018 JuinSovrny C

IKQWA : AOUIONGTORU < 50% JouNUS:IAD
drSusunisiiu Tasunan 2 dugadun 30
Unu1gu 2561

5UR 15/11/2018 upuiASavkNg C Koven
guiiIKalasutiou

|m1n9\ﬂulouﬁTa douzovgiionu < 50% Jovnu
Fsu1dd A rSuIuMsU Tasunan 3 Audadun
30 AUIYU 2561

UNIA:
1asums
WJagunlav
9N SET

UMS 16/08/2018

5uh 16/08/2018 FuinSovry C

IKQWA : AOUIONGTIORU < 50% JoNNUS:IAD
drsSusunisiiu Tasunah 2 dugadun 30
onuou 2561

5UR 13/11/2018 SuAvindovkuy C Itousn
gunilaikguasuiou

IKQNSNITANATY : douvovdiionu < 50% Jovnu
Frsudd ArSusumsiiu Tasuan 3 Augadun
30 NUYIYU 2561

UNJ:
1asums
WJagunvay
9N SET

NATION 14/12/2018

3un 14/12/2018 FuinSovriy C

IKawa: AoUFONATiORU < 50% JoNNUES:IAD
drSusunisiu fasunan 2 dugadun 30
nuou 2561

5UR 31/01/2019 Suavindovrung C Itouan
gunilaikgasuiou

IKaRSTUTANATY : AoulevdiioRu < 50% ovnu
Fisudd ArSusumsiiu Tasunan 3 Augasun
30 NUYIYU 2561

UNIA:
1aSums
agundav
97N SET

HYDRO 01/03/2019

3UR 01/03/2019 JuinSovky C

IKQwA: AOUYONGTHIOAU < 50% Jounuds:IAd
dnSuvunisiiu Us:91d Augadun 31 SuoiAu
2561

UNJ1:
Tqsums
Jagunav
91N SET

STOWER 05/03/2020

UNIA:
Tasums
agundav
97N SET

STOWER - W3 | 12/10/2021

5UR 05/03/2020 FuiNouHIY C

IKQwA: AOUYONGHOAU < 50% Jounuds:IAd
dnSugunisivu Us:vd Augadun 31 SuoAu
2562

UNJ1:
1asums
WJagunlay
9N SET

TSI 18/08/2020

Sun 18/08/2020 JuinSovniny C

IKawa: AdUFONATORU < 50% JoNNUSHIAD
dnSugunisiiu fasunan 2 Augadun 30
Unuigu 2563

UNIA:
Tasums
agunav
91N SET

PPPM 04/03/2021

UNIA:
1asums
WJagunlavy
9N SET

PPPM-W4 04/03/2021

5UR 04/03/2021 FUINSONHY C

IKawa: AoUIONATORU < 50% JoInudS:IAd
dnsSugunisiiu Us:vld Augadun 31 SuoiAu
2563

UNIA:
Tqsums
agunlav
91N SET

EFORL 17/11/2021

Sun 17//11/2021 JuinSovring C

Inawa: AouveNgiioRu < 50% 20unugs:iAd
AMSUIUNISITU TasNAR 3 AuAQdUR 30
UIYU 2564

UNIA:
1asums
agundav
97N SET

JCKH 03/03/2022

UNIA:
Tasums
agundav
97N SET

JCKH-W1 03/03/2022

5UR 03/03/2022 FuUIdONKNY C

IKawa: AOUIONATIORU < 50% Jounuds:IAd
dnSugunisiiu Us:ed Augadun 31 SuoAu
2564
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-Aaa
Qoud

o x nannSwIN ol
Hannﬁfﬁs;{ggg::gsn'\s nannSwInmoldinSevruny C 1ASOVKUNY NC
Sharecode Effdate Enddate (Non Compliance)
Turnover Level KUY Caution : N
list (*%) a o aInq NC' ang
Sun 17/05/2022 JuinSovkng C
IKawa: AOUIONATIORU < 50% JoNNUSHIAD
& nSugunisiiu fasuan 1 Augadun 31
. uuwnu’12565
1650ms KQRINATINAD N
ACAP 17/05/2022 = - - - v - maanmsauaeuJoun'omsnsoumsnoum - -
agundav d Wi
1 SET Sovzolluwivnms
HUYIKQ : 'ounuJ'ofouu yunsRulasua 2
ﬂuaooun 30 UNUNYU 2565 o9uSENINAND
dourevgiioru <
50% YounuAs:IAD
UNIA: Sun 18/05/2022 Juinovrny C
Tasums IMQwa: doUONENioRU < 50% YounUFS:IAD
a _ _ _ v g OV WS Ve TS - -
EMC 18/05/2022 agundav drSusunisNiu fasunah 1 dugadun 31
97N SET Junny 2565
UNJ19: Sun 19/05/2022 JuinSovnny C
Tdsums IKawa: AoudovdiioRu < 50% aa\mums 1182
R R R v - -
ke 19/05/2022 WAgUIUAY AMSUNUNSIU Taswan 1 auaooun 31
91N SET Junny 2565
3UR 20/05/2022 JuiNSOVHINY C
UNI9: IKawa: Masumsovgalluyivms
Tasums '5un 25/05/2022 1UIKAZUINSOVKUY C
i - - - v - -
SMK 25/05/2022 WJagunlavy IKawa: AouzovdiioRu < 50% FOUNUFS:IAD
97N SET AMSUNUNSIIU Tasuan 1 AuAQSUR 31
Junny 2565
UNIA: Sun 16//11/2022 JuinSovking C
Tasums IKQWA: ddUONEHIORU < 50% JouNUAS:IAD
e - - - v A Zy ToaTs g ) - -
w 16/11/2022 agundav drSusunisiu fasunan 3 dugadun 30
97N SET AUYIYU 2565
UNJ19: Sun 22//02/2023 JuinSovring C
Tdsums IKawa: AOUIONATIORU < 50% JoNNUSHIAD
i - - - v - -
TRUEE 22/02/2023 IJagundav AnSusumsiiuds:$1d ﬂuaooun 31 SusAY
N SET 2565
UNIA: SUR 27//02/2023 JuinSovkuiy C
Tasums IKQWA: ddUONEHIORU < 50% ouNUAS:IAD
q - R R v A OVRLITNS 3 OV CVIS - -
sbc 27/02/2023 agunav drSusunisNiuds:3U dugadun 31 SuciAu
N SET 2565
UNIA: 3uUR 12/05/2023 JuinSouniny C
Tasums IMQwa: doUONENioRU < 50% YouNUIS:IAD
] - - - v e ~ Y NI <t - -
JAS 12/05/2023 WJagunuavy & nSugunisiiu faswan 1 Augadun 31
97N SET Junny 2566
UNIA: SUR 17/05/2023 JuinSovkuny C
Tdsums IKawa: AouaNdiioRu < 50% FOUNUFS:IAD
R R R v - -
KkC 17/05/2023 WAguIUAY AMSUNUNSIIU Tasuan 1 auaooun 31
91N SET JunnAy 2566
%g:ff?:s 3R 19/05/2023 BuiRSevruty C
STARK 19/05/2023 = - - - v Imawa: AUNIU N.A.Q. INTAUSENYaTAD - -
WaguIay Special Audit
27N SET P
UNJ1: Sun 16/08/2023 JuinSovnny C
Tdsums IKawa: Aouzovdiioru < 50% aa\mums 1182
R R R v - -
kwi 16/08/2023 WAguIUAY AMSUNUNSIIU Taswuan 2 AuAQSUR 30
91N SET Unugu 2566
UNIA: Sun 17/08/2023 Juinovnngy C
Tasums IKQWA: AdUONGHIORU < 50% JouNUAS:IAD
e - - - v o o Zy T s pag ) - -
Al 17/08/2023 agundav drSusunisiiu fasuan 2 dugadun 30
97N SET Unuigu 2566

hUWUIHQ:

AUt aananaNNSwe ( www.set.or.th ) lla: AUNALUSENKANNSWE ( www.asco.orth )
HLIO']ULT]S'NQ\“'\R'D I\KJUTZI'V SJUﬂﬂHU1UﬂS anuchvds:inAnaulaavansiuaaus: TUZ‘UHIHCW']\'\HHI’\nSI.UUOW\'IENZIE)\ﬂnU (NVDR)

rannSwoRDinSenUY “
AnNSwOREhoUasMsTuMseus (Turnover list)
Level “ Tann

® level 1 HuNWEY IBodoumsoiuAa 100% foude (Ury3 cash balance) lia: FuthrannswdRrruamAustuiusuRudoans
® level 2 HuUTWEN IRBodoumsowRuAQ 100% foude ia: FuthkANNSWERMKUAUIUSRUITUDIRUFENY IIa: K Net Settlement

"10u TulAavanSTuwaUs: JoURIRamMNKHANNSWISWEING (Non-Voting Depository Receipt NVDR)

® level 3 KWV I'ﬂU?!OU'WUiDﬂS’D 1 3urims (lawnsunsn); IUOOUf\J']CITHUOU1U ]IﬂHE)ODUfﬂSD'\\JI\)UﬁC\ 100% nau‘a’a lia: muumannswunmnuammwm|f]u3\3|\|uaaaw IIa: AU Net Settlement

hannswum:ﬂomsa\mmu Caution : "C"

HANNSWERnN3UINSHLY C v:dovdodonlnyd Cash Balance (Ao AnEndovdidumstianAowRUACTSAowHLhUALENIGUT U UReUdorannswei) duicsurzuindovsuneaiduduly
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HAsaa
Qoud

Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
10uusGngouRioady 1ond IBugiiorusielny 1IDURUSNLINMSIUAIKSUSSNSsUTa @ ou USGN Und Sina AosUaIsu (Urnau) (“BRC”) BuIduusBndouaouusen IUasa gainos 10 (UKYU)
A2WIRU 10 UN3AY UN3IASIH $1A oA Msmamsnd nsUs:DU Ila:/H3e Joyaduns:ululonansalud (“Joya”) T5anus:avdibetsidudoyansluindu iaduodaonuidsndumstru:u
inunnatan noidumsiauede niolauey HioFnIUTKIAUSTOHSOIAUONUKANNSWE Tau INVX 1a:/HEonssunis winviu IIAzgNIIYON INVX doulidovsudadonduidomeian AW
IHUMENNASY AUIFIMENNSOU ANUIAUMYMNNMSEAdNYNYY Ko WIFUMUSUAUItOY 5u|fJumauw1nmsTih§amsﬁeﬁademsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
anuiiviadoyalulonansatutius:noudoyalia:AouiRudur soufisvstunyirugavaulumsaadutvaunu deyalulenansabudvaridurininavdoyan INVX IRUSUNIFofe Tag INVX TuSuseviiv

AWNADY ANYSHU lIa:/H3o ASURDUIONFOAGNNAND

lenansadutidariloy USBNKANNSWE SUTUIDAR 19nE 930 (“INVX™) 3 USEN 10A30 1ond 3170 (UMNaU) (1030 1ond”) 10udiiorushetnny TausunAsTnewnrizg $7a (UKRU) (“SUNANSY”) 3u
10uusBngouRioady 1ond 1IudiioRusiutnny 1I0URUSNLINIMSRUAKSUSSnssula 2oy nsadilonsanuiuansnisinodumnsunsws ea 103 Teina AWIAU 210 UN33Y UN3IASIA SIA
Fonow Mmsmamsnd MsUs:IDU lia:/H3o Folyaduns:lulonansalull (“deya”) T3anUs:avridotsidudoyanoluimiu nafuondaowidsudumstidniuininuanalan rdoiBunsiausdo Ho
IduoNY nognwouTRIAUsTon3IaUOUHANNSWE Tag INVX Ilaz/HEonssums WU la:gndwaay INVX gouludovsudadennuidurmalan MV WIEUMENNASY ADWIAUMUNNSOU AW
AurovinMsaiodnyryy ndonowiFsMmusUAUItion Suilluvaunanmstinsomsidofiodonstddoya Nvd soudvidiuinaiovmsaryidvaanls Unavnuiividdoyalulonansadutius:noudoya
na:AWIRUBUY soufiv3MsunyIrugavaulumsandutaunu doyalulonansatutivariduanikadoyan INVX Ifusiin@etio Tay INVX TuSuseviivaowgndey auysni lla:/née ASUfdUYoV

Foyaduna1d

msdonuillonosaia:ooUsu (Futures and Options) DAcWIALVANROMRolRIRawazIanUegWHtAANY FvTUMUN:ALRULUARANNAU MG neumsdoauldoulionesalia:oousu MuAdSTSTUN
Bugiu:numsiiu Sanus:avAtumsaunu Us:aumsnilunisavnuaouniu aaoaauniFsvAmuaUIsngausUideg nsounay iovendnonuiduluidAmuenvgryiAuRuATNULINNSINUAINU
BUNISN MMUASSTMSOUNTVAUIRIAVHUORSWIROTUNNMSToNETidnesAlA:ooUsU IIAmuAdsAadUaYnudBaUIoY IIa:/KEe Tunstinbdoavdy MuadszarIuINAUSNINIMSAINU

lonansadudFadviFUIaw:uAnaRrKUQ (intended recipient) INGU aUTTglaudoyatulonaisadutiuringh dvde Ieuiws 1o Sikue Aaaen thooniiday KaUTUIAdYKIUSTuaUTUZY
wrtizg usdawasmsia o Tosluldsusungrailuavanunisnusan INVX I0umsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluidar 1ond $ia

OO OO O nnovestx O @innovestx innGvest” Page 19




- A5aa
Qoud

CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lIl, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ,
STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX,
WPH, YGG, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHSONSSUMSHEOQUSHNSIOVUSENATZDEUNSHAUQIATAMS FU MSNS:M@AIRYIAUKANNSWE Msnesa AessUZU 1Tudu FumstEdoya CGR AISaSHUNTVEDAINADUS:NOUADY

Anti-corruption Progress Indicator

Certified (ld5umssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS,
FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC,
UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:namaursuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB,
MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM, SUPER, SVOA, SVT, TBN, TEGH, TGE, TIPH, TKN, TPLAS, TQM,
TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW,
CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI, FVC,
GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, lIG, IMH,
IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ,
KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO,
MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV, NUSA,
NV, NVD, NYT, OHTL, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT,
PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM,
SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SINO,
SISB, SUWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI,
STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER,
TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TTI, TTT,
TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE,
WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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