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AQ SET U UpSIde Chlple TOUUIIUDCT\UI’\ 1565 as 1570
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N1o: overbough’r SDUﬂ\]ﬂﬂWUﬂ'\SﬂJﬂ'}SIUO\]U\]TUUHD']U

iusu logus: |5uﬁwﬁry dacmumsTroaununy Tuduh
4 a.n. U dunudsuagh 1543 0 mincnsuduau na:
Diuosutialun 1530 0

Js:Gudnfry A

ISM s19vUa3l PMI MAMSEAAKSF N.A. HaddGadenu
|ooun 9 13UIQUINU S&P Global SIOVIUQIU PMI NANTS
waoauaomahom?u n.A. IrunddiaYidasualnsU D.9.
aoaumﬂcﬂusounaw 2U
swmsrywmmoTanUsuauhﬁumoamwmmﬂ||nuUc1|:>ﬁci
ansFidocomsiwn:uan 1aluinmsluannsaiguiuniad
GDP UTSTZIU 2Q66 2N9AIRUANON 0.6%YoY lla: 0.3%QoQ
Iru:ARNUIdoRIU N.A. +5.3% A0ANAIN +5.5% TU D.9.
SyurafuUsS:NIALIaSNISNS:UNISUSTNATUNIAYIUYUG-
OAIMIY-NISUSNS o X

GS 1uAMansnigUavAundundlandigugaiduds:5ansnd
A 102.8 Awuuasisa/Su d@ouguniudiduniad:acay 1.8
AuuIsSIsa/Sulu 2H66 1a:aQAY 6 IIAUUISISA/SuTul 2567
Sudus: U NUV. moUsuau au. ulguy 0.25% awnIday
aryrywmneunun'\mwuma\nuumJoewsua\]?JuTu 2H66
sUn. N2A 3 ADWIAYY AN. Tanduwdu-NIsIidovnyTy
Jaru-nauidsuwsSumMAsovIWaNID FJuannuiavns:nu
MAINUas Msavoonadovsolludodouuayl

nNN. AQYIUDU uNnn. Jdiduidonuidn naaamaniscdsiula
Udn 2.167 Auau. dnodn 8.9% 1ws: aouThtyMu unn.
s::INA Az udUINYITUtoUNINOUTA3Q-19 9g LN

nagnsniIsavnu 88

uev SET duindeuTolunseu Idovnsendudaiu
JouN1sSYaAvsSFulaThuna:dgdovaaaiuwanis
ANITUNIU 2Q66 JOUKU Real Sector ddunisUs:gu
ulgugou NUN. (3UR 2 A.n.) aANaANaY: Omsusu3u
0onItYdn 25bps Iru: nJ'owmuUs INFIVOYAAIQVU
NADIAYIASUFAYIUNAAKST SOUNV@ANISAITUNIU
2Q66 nnsouoenmmouaryrywrumswuconznTuzfo\]
ASVUHAY GuUUNAYNSANNUANILEUNTA “Selective Buy”

InnovestX Research
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Weekly Portfolio : Uov SET ogs:nowsonnudarnudavumisidoviuds:ine
SOUAVAUAINISIZNEIINUS:MAWANISANTUNIU 2Q66 OV UR. TNUIIA:
cds:nA nagnsavnuiviiu:ul “Selective Buy” TUBUATURYYUINIAWN:AD
ol

1. HUI’]F\']OGJﬁﬂ']SO'NUU\]']U 2Q66 {:gviauialdd YoY lla: QoQ 1aon
ADVANC BEM GULF SDUH\]Iﬂ\]ﬂ'ﬂSHUﬂﬂ’]OGJﬂﬂ’]SCI']IUU\ﬂU 2Q66 Ulond
ano1aa1ama 1den AOT MINT

2. AURMawamsdldunuauyacdalu 2Q66 la:e:nvouliudodau
QoQ Iia: YoY Tu 3Q-4Q66 1aon ERW PTT OSP KCE

INUNIONFUNUUIMANIAYIN1ISAVNUAIMSU 1) KURAQ@wANISANITUNIU
2Q66 :00nUN90UID llaTTonaaalav:Usuaads:uinunis 910 Nau
9IS (TU CPF GFPT BTG) lla:nAUKANNSWY (ASP, MST) lia: 2) hunmoTosu
WANS: numndsmgmsm|oauTry'nnmawomn|numsnaoau AN nau
lUWfU?IEJ (GLOBAL) ﬂﬂUﬁUI?IO (MTC SAWAD) naumuaum (SAT STANLY) ﬂﬁU
INSovdu (CBG umunuuwmaﬁ\]) nauTs\lTuJuhwa\Jm (CKP) soufivnauinuas
1A KIS (CPF GFPT)

Daily focus

w

ADVANC vouvnwsounisidvdutussivinsAwnofioguavl
Arynyrnunqaduagnaeitow Tay 2Q66 AAMTISA:ANSOINEUN
IGUTAAY QoQ 11A: YoY BnMuUsENIauune:soRNuduaasHIWMA
AANU 2Q66 9on TagAmar:ogn 3.5 uINdoRu

OR 1marls 2Q66 acavidnioy QoQ nNUSuIruIuRana
cmunQMalia:ANISaalaRiAuAY Idmanils 2H66 :illudolaaldu
YoY Tauaranisddla 31%YoY a1nANIsaatan Judsdzuia:
ATEIuMsaa1ananay
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_ e = SET 1,556.06 12.79 0.83 56,268.58
UNJIASItKhoUU
SET50 966.18 8.60 0.90 36,886.79
. - - . e e : SET100 2,134.63 19.00 0.90 45,816.51
ﬂﬂUUTCISIﬂU — AoUQNISTIAWAONTUNUIANDDUIID
—— , S SSET 947.58 8.54 0.91 3,030.50
OR - WSI2D 2Q66: F\']Oﬂ']TSﬁOﬁ\]IﬂﬂUOU QoQ
. , - . SETHD 895.65 3.31 0.37 22,003.61
PTTEP - 2Qb6: sta\mmmomnuoa
SETCLMV 1,179.60 5.51 0.47 12,293.58
Stock Note - DELTA
SETTHSI 1,014.72 7.90 0.78 39,175.78
SETWB 910.93 3.79 0.42 9,750.44
mai 466.71 0.68 0.15 1,035.68

asdmsve-aw||oncnunaucua\1nu

(Auunn)
awNa

lﬂ'\:?h:)lﬂSU‘gﬁ’? ans 218 218 (12,609) (119,749)
Aadou (%) 55.44 55.44 52.12 52.22

Sun KNSt ANUUM

31 n.A.  Economic release: CN — Q3U PMI NMANISWAQNIA:UDNNIANISWAQ (52) (52) 6,320 45,653
iGoun.n; EU - Us:mmmsclmjsquusinn|oi>ug.n. o Sadou (%) 6.63 6.63 8.90 8.43
1 4. Economic release: JP/EU - Q¥U PMI NANTISWAQIUAQMYIQDUN.A.
JP — s MsSOUIdoUD.Y.; US - QI PMI nANTswAaIGoun.Alay U[\J?‘Uﬂ
ISM, chikuvuidalkiiain JOLTS; EU - asI1Ms3uItioud.o. 2776 (4,593)
2dn.  Economic release: US - USNtudnBuuAVAAUSIwAUQA, MS U o
uannMAINUASiay ADP IGoUN.A. daddu (%) 7.89 7.89 8.44 /-1
Event: Us:gunuv.govsun. o unna
3 an. Economic_relegse: JPL— ci?fdmwu|?1@chiju_§inmdf)u_n.n;; EU_/JP - Q3 (595) (595) 3513 78,688
PMI MAUSMSIudamuidioun.n,; EU - aglistmawaaidou..; US - .
&3t PMI MAUSNISIGoun.Alay ISM, UDUGER—DASAINSNISINNIU &agdu (%) 30.04 30.04 30.54 31.83

s1yaUOH
Event: US:usunASNaavNny
4 an. Economic release: EU - yaamuUanidoun.n.; US - MY NIDAYSIY

§DTUO, ﬂ’]SIlJﬁ:UUIIUﬂ\lﬂ’]S’S’\\l\]’]UUOﬂﬂ'}ﬂIﬂUOSIIﬁ:E')_ClSWﬂWSDI'I\]\ﬂu nqs%e_a']vangugnmquna'um"a\]nuzja\] 550 fu’rures
[qoun.A. ’ v ’
o a&ryoyn 31 n.A. WTD YTD
nsinAauUlnodoN SET Index (dryeyy)
AWANG 9,470 9,470 129,232 (63,646)
2,000 1 (pts) PE Band anuu (1,236) (1,236) (9,909) 33,371
1800 4 20.0x s1wdoy (8,234) (8,234) (119,323) 30,275
18.6%
1,600 B 17.2x -y { - -
158y NISFoNgIavaIGiuaalawusUuas
1,400 -
R 14 .4x%

1200 | 13.0x (A@quunn) 31 n.A. WTD MTD YTD
Fo 3,671 3,671 94,749 710,446
0 N9 2,959 2,959 61,804 662,073
O A ans 712 712 32,945 48,373
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doucusimMeanntundvavaoaune

siaum\IS‘\mmamnrundiasmudou‘fhryaoaxl WoW Iws1:aunu
ocmouuuulmlmuau nJiona: umsUsus1mmamnmnuwom\1
muoununa\mu (lovlawr:wAantuingua:isiuand) ua:mcnu
sentiment aanadvAviduau IGovannisusinanioiuls: mnn
dounodvwans: nuoamsmufcmomnsuvn'ﬂanom\ma|uo\1
ma\wa'fhunaoau uuoTuums'n\hnuna.aam na:s:QUAUATAY
na\ma\l u\mmmnssumnTs\I\nunauw'ﬂumoumaq (V]
(Reuters) Je39dunaidr:asauiigaainnssullasiniogv
doitiovius:u: naw 1Is1dvavyuuevs:Uas:Sudonguliasinid
I3 valuation nTuuuNa'wo\moThuna\mumaea aununauu
Tus:o:du

doudiusiAn PE/PP Tagladgaaay WoW idovaindunuiuuni
|wuau 5% WoW gs:auagudaluseu 13 AUar doandovnusini
dnuRgvau doudiusinn PE/PP Tomaauwaoa\] 5% WoW ¢
US$329/mu IRYUAU 12MMA R US$388/AU Ave AstMwEQRtui
TwalolalludusuzU 1 -2% WoW muounuoonounauau’fuadmh
fountin ddudsSIARGIUINAIUNAZINEUYG awAIa oven
AWIAUQazevaUavAla:gUmMuluninngvavaitucold mion
sentiment AANQIASUISYHYUINNISNS:QUIASWINYIONIU 1ISIANQ
JnddudwsIMwANTWIv:gvAvSaUIolu 2H66 TauTaIKauUIvIN
gUnmunauaarana:guavAnolannseuloduiiovuiniudiiy
IAswINANIUIUUDU

doudusA PX n3Bugs:auguaalusou 9 1dou HAYRN
nsvaoludUarneu dducivsim PX fUSUGDITUBU 4% WoW
g US$534/AU §und1 12MMA A US$450/au ©dwunn @uciy
s1A1 PX cmowacmnmouq om\mmuo\]Tuau'vszna\ms\lu
1331099SNISIAUINSOIMAYNISWAQ PX 3: |suauomusoolso
aviet 2562 TogdduThnjogluus:neiu Tus: K3 WONAST MNAY
MSwAQ PX AoTaniTuguuingy 28.25 dAududod (soufivns
iBuIBUINSournAYMSwWACTHUIA: MszgIwMAINSwAIO) Tau
mmmsmaonlwuauTu'ounouJu 95% ?JE)\]ﬂ1ﬂ\lﬂ’]SﬁJﬁClnIUJU?JU
AVKUQ (CCFGroup) A2UdsSIANIUUBURITUEU 1% WoW §
s:qugvaatusou 8 AUKA US$249/Au moo’nnodﬁun’nna
Tosu||a.gmonmmoqwuswuzfuouq (Toumun.u]uoa) fudu
JSudodau

doucius1A integrated PET aoavés-éudmo’fusau 8 1Gou
s PET bottle chip 9¢lus:aunsyad Wow A US$930/Au nci
dunudandu (Kan< Ao PX lia: PTA) nauaunoou?moumuswm
m'regro'red PET aqavgs:QuIligy US$90/0u (-25% WoW) m
N91 US$100/dAuU JudUandisniuduicidous.n. 2565 ach
N37 12MMA A US$180/duU AoUFIILIN QUaunnoouuoTu?m\l
dunq3ouliur:laguRnaniuovRindozoud 2566 10ns:Aviu
AnS3M (S&P Global) o WIsfiaw aanadvavAa3INISS:UIY
AuAAvAAVISU:aoAdavIvYIUaToNATRINSUSUZUSIANTU
s:g:paNdulnal

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 22F 23F 22F 23F

GGC Neutral "8 134 170 147 N3 11 1.0
VL Outperform 343 440 308 153 86 10 09
PTTGC Neutral 395 520 344 215 88 06 06
Average 172 9.6 09 0.8

Source: InnovestX Research

Jowys sudculu
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Company Update

w335 2Q66: AManiisaaaviantioy QoQ

stans 2Q66 3oV OR (Us:Nfi 9 &.A.) ANQINA:A0aY 5% QoQ

d 2.8 Wuau. (-56.9% YoY) Tcmummommndsmmmsawn
aoaqmuqomana AINNSaA0 (n'ﬂsaumu/aos) RAUav2oV
NaussN? Mobility (ssmmuu) ndis1n1a31 EBITDA margin
2OUNAUSSN Lifestyle (ssmnTu’lzimuu) 2:U5UG283U QoQ
mnmsnouqum‘l‘hwhoau @ans:nugavFuauTu 1H65 9:M
TRr"Ts 1H66 209 OR USuddaaav 44% YoY udisinnadinls
2H66 % uluooom\ﬂomou YoY |sw\ln\lmon'\smo'\n‘ﬂsansm
1Gula 31% 4§ 1.36 huuau 10 2566 TagdvAurlsduduaiuy
HANAJIUS: uos 5uh 1 uIn/Aas IRYUNU 0.98 uNTul 2565
na:Aaae 5 U 0.97 uin Isduduisnav OUTPERFORM d1HSu
OR G295 NTHUIYR 27 un 795V EV/EBITDA A 14 1IN

NAUSSNY Mobility: Jsurruniszngacavaiungnia Usuirunis
nothougsatrnuTsvilihRacavmase: oos\lThLJsmmmsan
lagsouzay OR USuddanay 1.5% QoQ g 6.9 WuAUAQSIU 2Q66
nsvdd YoY Usunrumsanothiudizalanulsuiwdnaaidu 5% zou
Usuntumsnolagsouiu 1Q66 Na: ANQ219:AQAVE <1% Tu 2Q66
|uo\mnswmmasssuznonauas GuUn@ uonaNdisgunadl
fisgudiu/aase:anadsn 1.01 UIN g 0.8 UIN/Aas Tavlaning
UIIN lag time umsususimMzelnueIniAsIu TuarusRan
msmmoqovgsmmdanwnu||?J\1||ns\1 ISUs:10us EBITDA d0v
naussivUA:A0aY 37% QoQ

naussm Lifestyle: A1Q EBITDA margin 1BuFWBnGoy EBITDA
NNNAUSSNA Lifestyle A1Q7: Usumozjumnuosfru 2Q66 (+5.4%
QoQ) TagiAa N EBITDA margin RGIUIA: Usmmmsmunﬁ\wu
Fovdunil oIwgou (+2% QoQ) auMumammnmsnounu
mitgaeldaau Tuanu: nusunmmsnsnmaoswstauouao\lssn'v
nTuTauwuuToTomnmsmﬂtytyws Y:Y0NUIWWAIYI0OS 157
Js:Judn EBITDA margin 39VNAUSSAA Lifestyle R:TUIUIN
24.2% Tu 1Q66 Fj 25% Tu 2Qé6

OR (OUTPERFORM)

simawdaseiiugau 27 uin

NAUSSH? Global: Jsuarunisanotulladludiiivau ssnvlu
maUTudeov OR 2 |Uu0'owmmynaouauuﬁuumiszjo\mau
877 Global Tu 2Q66 1UOVINUSENFU:US:ANISIAMIFOIWAY
msOuluaaangius:ina ogwisRanu 113 IdouIueATs
NNNAUSSHY Global @:5\1n\109?us:6ur‘iﬁovmn

guavAnasImisanssuduia 31% ful 2566 IUMISANS 1H66
2:A0aY YoY 9INFIUEN IgAINNsaataRdIuNA: mTa'mmu
msmmonaoa\ﬂuu 2566 2 aoahuuThstanswuau 31% 4§
1.36 KuAU. HAYINA: qoaviud 2565 TooTaﬁuumwustaumu
ounaussY N\Obl|lfy ol uIN/AAs lia: EBITDA margin 3OV
NAUSSH? Llfes’ryle N 24.5% mno”n 24.8% Tul 2565 1anUoyY
iloa: naumunumsmluumunﬂ\wu

s mithruiy 27 uan $19dv EV/EBITDA A 14 101 1sUs:iou
IJaA1 OR Tagdvnu EV/EBITDA (U 2566) A 14 1M 21\1|Uum|oau
aoussmmdan'rucumoTnU hsalnvumnu P/E (U 2566) I 23.6
1IN mnmmloavu 2564-2565 n 29 INIANGOY 11A: PBV 2.9 1IN
IRouRuARAYY 2564-2565 A 3.2 1IN AvdIsTTK EV/EBITDA
10 HuUYaInSU OR a\mowusunouq Tussmmsomomuu o
aroundwiduduriuaanadevustn

L‘Iwulawnmnrg M:IASYINAYADAIAVWANSNUCGOAI I
GounsaAastuAthIulA:wERUARTUTETUZoY OR Tuanu:f
qumumouzjouswmuwuuownﬂhuznonuﬁoonmnau Javy
|ﬁwouq Ao msnnsn||21\12|ous'vu1a7umsmnuo|wmuswm?no
Uandiiu (lograw: dnijudiza) msna\munﬁ\]zju nla:dununis
mamnﬂuzjua\ﬂummsnﬁumuh

Fowas sudculu
dn3insemsavnudaisliuuduraNNSwe
0-2949-1005
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Earnings Brief

2Q66: nlsgunainaidntioy

n1ls 2Qé6 Yov PTTEP oanu‘iu"lds Aulaf 2.1 Kbuau. (+2.1%
YoY, +9.1% QoQ) uu:nswmmuuna fingaaav Toua\mo'momo
na: INVX maigntios uiusaurvnmsnausionisAtdonou
AvoRguInuluzevinsunis Block B8/32 (§adounisiioriu
25%) 97UdU US$14-15 du ﬁ'ﬂs'nnn‘\sci"nﬁu\nu|'fJuTUcnu
A1a Tagaaay 9% YoY 11dnsvds QoQ A 2.0 huuau wsa:
JSuarumisznona: ASP aaav rnlsgns 1H66 esn 4.03 niuau.
1BU3U 29.6% YoY %’uﬁﬁno‘\mom‘umuonu AvwarlfisUsu
Us:urrumisnnist 2566 1DU3U 14.2% ||u:>10wuur1u PTTEP In
san PE 1TV 8.6 11 (U 2566) iRguRuAIads 10 UR 16.4 Inn
||cm:nuau1'muna\muuoo PTTEP 9: G'v"'lﬁomunm\mo‘\maw
nwo‘\umsuvn'ﬂannlwua\wu |sw\m\nsnm NEUTRAL &1sSu
PTTEP ooasm‘nd‘mmso‘meqos DCF A 185 uan TagdviusiAn

thiJuduiusuris:g:91on US$70/bbl

Aryryn PSC Fovinsunis G2/61 (InSINIsuvNny) ag:lﬁauhﬁq
Jsurtunisanunaaay USuirunisanudon PTTEP AQAY 4.4% YoY
a: 3.5% QoQ & 444.8kBOED TauTarquiIrnnisivaguwu
Tns\lmsu\mzmns vuduUMugs: uuarytywnuwumamao (PSC) Tu
iGoul.n. 2566 Nl PTTEP A1U1SnSNWIUSUINUNISWAAR
>800mmcfd 1314 16USENUURNY©QNYITYN 62-65% ouUSUITU
MSWAN ji\ﬂd§umsaomsmnrhmnhaouua:mGUTmsﬁuuﬁaoaq
ueNMINUUSUITUNISANYTU 2Q66 SulaSuwans:NUANUSUITUNIS
waawaanruiUsInnaaviradsfacaviuus:nAlng (Tnsunis
B8/32) a:duoonnaiv (Tns\lms Oman Block 61) a:uI1AaIFY
(Insun1s Sabah-K) Touaounu\l|Uuma'v1n0tymm\nnnunua s
Aounisvadveonididu 3Q6é Iovanwaanruidiuze
TﬂS\ll‘ﬂSIHﬁ"IUUS‘]ﬂ‘]ﬁ\]ﬂD‘]S‘m‘]u‘]UUOUOTU Guiudadouusuncu
MSZURACATINITAAIUAQ ASP JoNwANACIIUSINNZONIKAICO
s*nmu*nuuouqiunowau’ru 2Q66

PTTEP (NEUTRAL)

simawdaveliugau 185 uln

ASP a0Av IWsI:sIAUNTUAQAY ASP TU 2Q66 aQav 17.8%
YoY nla: 8.6% QoQ § US$45.72/BOE 1ws: samdduna:fing
a0av Fudinsmanamsnils Taglainauinnaans:nuduau
JovAaaduUwAnNtUziUS: mm@\]maowsmuunaoa\lfnnhmu
TnsunmisauAna1d3nourtnd s1ARgRdININAaNISNITS
TogTanauinnaans:nuiGuiasuiazovanytyl PSC Tnsuns
UINY I NISRAW USBNAILNSNSNUN EBITDA margin A >75% 15
Talu 2Q66 TayAuNUNUAQAQAY 18.4% YoY lia: 11.4% QoQ §
US$12.62/BOE ounuoonuouTousomwuzju 1.3% QoQ §
US$26.41/BOE lIciaqay 8.3% YoY

nudltu 2H66 nazySuds:uirunis QuSKISNA123WSUItUNIS
191U 2H66 :TUIU HoH a 475kBOED IRYUAU 453kBOED Tu
1H66 Tova\muUsmmmsmanmomsmmhsuu 2566 A
464kBOED 1TUFUMINAAANISUTSNOUKUNTR 456kBOED Fuv:
nnaonouious*nmnwnaoauﬂ US$5.8/bbl 1ngunu US$6.2/bbl
Tu 1H66 swmuwuunﬁ\muv |Uu upside risk AHSUWAQNTUA
Us: mnzuo\nha:)zjouusun |anuwmnmohuuTh|swuqus Ualyt!
Nsninlsy 2566 1GUIU 14.2% q7.1 Kiduau. (NSYGd YoY)
Tuzlru AIs1AN031TsUNAA:guAvAQAY 23% YoY IWSI:S1AN
dnuna:usuirunisanganay Us: mmmstuuao\nswounu
auumwuswmmuuwsunu 2566 A US$82/be INYUAUSIAN
1Ay YTD A US$80/be s1ANITNHUIYRISIAUINUGIYIE DCF
@AuU 2566) A 185 Lnn/hu o\muswmmuucﬂus g:910R
US$68/bbl lIa:iusuni US$70/bbl Gundd 2568

U‘P?Ulﬁﬂ\l 1) S']FﬂU"IUUOUﬁJUﬁDU 2) CIUHUCIOHUDUH\I?JU 3)
nMsGounPovaUNSWY Nla: 4) ﬂ\SIUﬁUUIIUﬁ\]ﬂDHU’]SJIﬂUDﬂU
misUaouiziSouns:an

Fowags sudculu
dn3insemsavnudaisliuudurannswe
0-2949-1005
chaipat.thanawattano@scb.co.th
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Stock Note

nouldnae:ls

® DELTA Us:nARTSANS 2Q66 A 4.7 WuAuuIn bINN3INAAIQ
ANQ 20% KAN® UNYOAZIYSIURIGUTALINN3IANG AuGrls
AnsIauTa 29.1% QoQ A 1NYoQYSIURIAUTA 11% QoQ 7N
NAUWAONTUAIWNIDOSSIANNSOUNA (81.6% JONUOQINYSIU)
|c1uTcnom\1||2J\n|ns\1 13.9% QoQ KANY INUININADWADINTS
WAGANUZAINYDIUOVAU EV FuiGuladiv 17% QoQ Tu 2Q66
(@909 EV Tu US +24% QoQ, Europe +11% QoQ) la:riTA
&addugoaMURIRYINAU EV Juidu 37% dovuoadarusou fu
2Q66 2N 32% Tu 1Q66 AdunduwAONTUAAINSUADUTIINOS
IlA:S:UUINS©F1Y Cloud Storage lla: WAOATUARINYDIONAU Data
Center wmumsmuTma\mu QoQ 91N1IUdTUUADIUADOINIS
IHuFudo N Arificial Infelllgence Appllcahon Avdwaanou”
Infrastructure (Telecom l1a: Networking) NU&Q douyeoqdy
15.6% 3OVYO0IUSOY ﬂunuﬁuoomur‘iopuuo -13.6% QoQ Tu
2Q66 NVl Gross margin soudniIsUSUIUIbU 23.4% Tu 2Q66
N 20.8% U 1Q66 TauSIUIIN Gross margin NAWWAONTUA EV
wnauumwuauoamdu 15.7% Tu 2Q66 2N 9.2% Tu 1Q66 139
R leumsmmsoqamnouﬂ\] ||c1ﬂmumsruzno||nauoonQU|su
AANANUU SoutivguduAzoy economy of scale msmamnﬂ\mu
SOUTATNUUINASOUAIATR Gross margin TousouITuaulaiu
2Q66

navidigo:ls

® (JUSK1S DELTA gvavs:Uas:3unanisndidnueadrgiusdana
RuQoaanSAVD 2566 2:1EUTA 15-20% IRVURU TH66 1GUTA 29%
YoY (IS"IUSUIUJUF]’]On"ISfUIUU +25% NIAU +17%) Tavlown:
WAANTUY EV-related duin1asaiq:@ulauin (108% YoY Tu
1H66) yru: A Data Center business :1GUI 10-15% ¥ru: nssn’o
Tuds:infiduidy (9Unsnd Telecommunication 5G At Power
supply @1Su Data Center) gudnudTiuiduladeition uenaind
NIV DELTA Tn1sAvUsS:uAtuNISnd Gross margin UUR 22-23%
(IS71AQ 22.5%)

DELTA (UNDERPERFORM)

simawdayeliugau 74 uan

e 159USUITUUS:UINUNSAISANST 2566 1TUFU 7.7% L1ogh
17.2 WuAuuin NG 15.9 Wudiuuin Ksoidula 15.7%
YoY U\m\ﬂoquvwuon’nnUsmmmﬂuaonwuaumnn:n
A0 Taglaw :wAaNtURRINYITONAU EV AT Backlog order
AouTLINTUBN 2-3 UK Tomwosoosuma\]aafnuou
UIN N DELTA Ta0Ms2e10liuRgAs1D 2:AWNSITURIAY
MSwAQ EV-related products TAUs:utu 20% Tudov 2H66 na:
R:AW7SN 1TV capacity Iadnunminiswutknia8s Aacn
Auncadud 2567 10uduly (1AouR N 2H66) Aru:A Gross Margin
A031ogRs:AU 22.5% Ul 2566 9N 23.6% Tl 2565

AWIAUNIAzNAYNSNISAINU

® 1579vAVIUUN Underperform 009 Target price TR 74.0 UN
(N1GU 66.6 UN) BV PER A 52 INFVINNAU +0.5 SD YoV PE
mean fusou 5 U Toaswmhuﬂwuuoan 81x PE U 2566 142
AUAKINDANSTUNAIIRS: GUTan 3o20Rs:AU PE 1oy 20-30x
Tas1AI0HUNY 666.00 UINGBDKU (66.6 UIN KAVIANWS) Ty
ISUUUNTRHANIADY IA:s:00S:5unNSAaNU

.FD']UIﬁIU\] IﬂSU'gﬁ?ﬂOﬂOUS‘UIIS\IU']ﬂ'_?jU A2IUNTNY IA:ADY
@U@OUZONANINULIN

FoScuu ofs:3%y
dn3insmsavnudatsiiuudurannswe
0-2949-1021

chaiwat.arsirawichai@scb.co.th
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan O ansyiwsdaavilasuaiinsviuacavargatuseundn 2 Uluidouid.o. AUNVIUANGIOINS:NSIVISIWIUAKSTY
|UO|mstafiws:>'oms|UQ§UﬂUﬂs\nu||a:5oswmsm4u60uao\1||s\mu (JOLTS) Us=anidoul.y. wudn 6olaan1§|ﬂo§q
alnsviu FuiduunasSauavdiuaanaiswiu aaav 34,000 chiikuv gs:Gu 9.582 Auchiikuviuiiou.v. N3N
Un31A$1:KAIANISUNS:AU 9.610 AUCNIIKUY 11A:0IN31S:AU 9.616 AucduikuvhTnIsUSuAIAdTuIGouw.A.
dazdunanitus:auanaatuseunan 2 JUuduicidoulu.. 2564 - SulWindar (2 A.A. 66)

O IsM 1w9GITinIANIsSwANAKSFHaGIGadeRUIGOUR 9 Tun.a. amUusomsaugumuzevansy (ISM) Ialwy
91 GUNIAMSWANIOVAKSIUSUADAVES:AU 46.4 Tuiioun.n. AN3INUNIIAS1AAIANTISNINS:GU 46.8 lIGAuIU
INS:QU 46,0 TuiGioud.u. GITUHIANUSUAIENIS:AU 50 FUvN1o:nadogoumMaMswanansy Taoidumskado
dadenuiduidoun 9 maAvgalriAoy q USudodu idnsywniululsuiuacavgyacdaluseu 3 U 3uuvdsidnis
Jaawdnuuauouunnau - duluinoan (2 .. 66)

aalaiiu (1) 0oams'ahs“v||§\1m|fjo|ﬁuuﬁuﬂna|ﬁum“n 9 Tums?}omuﬁ'omod§osso|Guoswaoaos'n7u5u5\1ms (1 an)
musuaoua|ﬂsuvnfon|m\nms\mo\1ﬂhsv Iru: nunaunu’oumaouaus\l\nuaouﬁhs'ﬂuaUmnu SOUNGOYINATION
IKINASUNANSNANAKSY (wa) |womaryry1mu\mnﬂm\loosmomuwo\nu]o Avd oauooamsmndumjuao
rmu|ﬂaouThoa9\10oamswomuunuﬂnamumn 6 analua:n$NU ITU3U 0.45% AR 102.3056 00AANSANSY
II?J\]ﬂ’]IUOIﬂUUﬂUI\]lIJIUu As:GU 143.3900 19U 9NS:GU 142.2640 lgutuSuuns (31 n.A.) ?Jm.louor)unnaumluo
INYUAUWSINADA Ns:Au 0.8755 WSun ans:qu 0.8718 wsSn, ||§\1mlﬁoﬁuuﬁuooams'nﬂmm Ns:Qu 1.3291
Q9aa1s IIAUNAT NS:AU 1.3176 aoaalsiiauia lla: ||§\m'1|ﬂ0|ﬁuuﬁuiﬂsu1ﬂ5lou Ns:Qu 10.6123 TAsun N
s:Qu 105112 TAsun ﬁouuTsooumauluomuunuooamsahsv A:SGU 1.0974 aoams Ns:GU 1.0999 aoaans
InuARUOUGSOURAVIAS:AU 1.2772 oaans 1Ns:AU 1.2837 aoaas - SulWindAN (2 A.n. 66)

guAninancun O ﬁtytyﬂwﬂuauoadlﬁnﬁa (WTI) aanatogosndaauludusvais (1 a.n.) Toummonnnoﬁumnmsn%uﬂ'wou
ANANUOOAATS lIA: ANNsAUNAYNUNYrTATs hau’nnﬁtyrgwmuuouwwuom\l||2J\1|ms\1Tu|ooun A. Nl
atytywmuuou WTI duueuitioun.y. acav 43 13ud hse 0.5% Uan 81.37 aoaas/unsisa doudnynyrthijuduiu
suri (BRENT) duusuidioua.n. aaav 52 13ud 1o 0.6% Jan 84.91 aoaans/unsisa - dulWindar (2 A.n. 66)

O AryrynevAraanalovesnlasovaundt 30 aoaarsiududuns (1 &.n.) idovanmisiuAzovanaiiu
aoaasIa:NISuNIUZONSaswaneulinubustasiBudadunaduaaia anu: nuna\mu'oumaouans\muaouahsv
udUa kil 1lloUs:DuRfAnvdas1aonibudovsuinisnaansy (ua) rmu ArynyanovAiaala COMEX
(Commodity Exchange) duuauidious.n. anay 30.40 aoaals nso 1.5% UJan 1,978.80 aoaals/ooud - sulw
IAJAN (2 A.A. 66)

aanaAu O aytaoludaararuticvesnUaudniantovludusvms (1 &.n.) Jru: nmju S&P500 11a: Nasdaq Uafuauau
|uo\mnunaxlnuawmmTSha\mnomow\muom\ma\mns\ﬂumoun A. AU nunaunuvumaoua||s\1\nuaomns'v
lla:sIgNUEAUS:NOUNISIOVUSBNIAN: |u0uszhty"ruﬁUmhu FusOUTUSENa:ILToU IAzioUiTa Buf GaliAY
gaamnssua1TudUaR 35,630.68 90 IWUU 71.15 90 K30 +0.20%, O¥T S&P500 Uaf 4,576.73 90 a0av
12.23 90 K30 -0.27% 11a:03U Nasdaq Uan 14,283.91 90 aaaY 62.11 90 K30 -0.43% - SulWindAN (2 a.n. 66)

AsUdoiAsugivna:aatatuds:ine

IFiSY3RINY & sUn.3 ‘Auido’ asuUnavia Inn:danl 'asoiSou-10a18u3' InaZa "sUn." Ma NWSIUAUIZFONSIUNAY
JYUAD momo\mnmnno\]|n93ulumncm\1unomesz U dovaaauArumwhl leaIdud-asaisou’ ndza
"nsving’ 7 nJauFe Suiaula dov:aoay MNIRYUAURGIUL HAYMAANSONQU - NSUINWSSAR (2 A.A. 66)

=~ hDUCNS'VU‘Iﬁﬁ‘Ii‘IICIU’?‘I\N‘IU ﬂﬂ']O\]ﬂﬂ']SUWfJ'V’I\]ﬁJUS nouNIsATIIA: oommssuina (dnoulny) IUOI&JUD’]
msvomsvmanam UU\]TULJFD']UHUHU'] na: ﬂ’]ﬁ’]?ﬂOOﬂTUU"Iﬂ IﬂOﬁ[’y[’y'\ﬂ'\ﬂU'\UIﬂUTU VNSt nuoomwumouuoo
ﬂ']ﬂSSﬂ"\mIUUIIhﬂ\]ﬂ’]S’\?’]\l\ﬂUllﬁ niIsavnu mnwoamassmnsoaunu?nu Tnvsv (2 a.n. 66)

< nnn. monaunsnaanada munaumo\lunno\nnuo nnn. IOSUUSDUUOﬂUUJUSLJC]S?JUU']S OUTﬁnﬁﬂUIIﬂUIU[\J
lnusua ﬂOIIﬁUOIS'dU o IUﬁ\] Tnunaud x 5F Tags: I’T]\]']USI)LJﬂUﬂUﬂ"IO’]\]“’] IlUOU’]IIUSUOO IUU\]THUIIHUOTUOOH\]UU
Aum U\lﬂOIUUﬂ’]SﬂOﬂIIﬂUﬂIIUSUOSDUﬂU |uJoLJs.2naouus'Thunno\lmuonoTanman:)Tnumn?Ju - I0AUDd (2
a.n. 66)

SET @ SET Uon 1,556.06 Y0 Il.UU?JU 12.79 9Q (+0.83%) Uﬂﬂ"l?.fO?ﬂU 56,268.58 AlUUN ﬂ"IS?JO?ﬂUHU OZIUUSUCD?JU
TOUn']'VOO’]ﬂO 1,547.62 qQ la: n'WOﬂ\]ﬂO 1,559.07 yQ - auluinoan (31 n.a. 66)

ANAN & ‘VUCI'][US\IU ﬁJD"I"I NNW. IINAYNoON "I9FAU olfin" UIIDDOTUOO\]SO Ik nU']UnﬂU’]ﬂUOﬂ\lh"l UO\]U['QH’]
TﬂS\]ﬂTSIIO’dOU TUﬂS NUNWSOUDAIM IIOI’JOHOUTOSGTUJUJTV US']ﬂ']ﬁ\]?JU muounumds ﬂOUﬂ']STUfT]SOIIﬁ
SuuUs: nUTﬂS\lﬂ"ISI’]UWﬂ'eJU - nunu (2 a.n. 66)

BDMS < BDMS SUTSUUU&JUDUSﬂUWODILUUU OUﬁJﬁ\ﬂUﬂS\]hﬁ\]U 2566 1Sy DW\I\IUUUSWUT(STCI 6-8% Quudn: anno\nnm
OUUOO&JUDUC\"I\M’]CIUJ\] ﬂDﬂ\]UIlUUTS\]lUU"IUWﬁ IGYN ﬁU']UUﬂSUhSUJUIlUU nunu (2 a.n. 66)
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HAsaa
Qoud

asUaoifsugivia:aataluls:ing (do)

EA O EA SumstuliusDasguAaNuaInos EVE lla: Sunwoda JoviudNIswWIUGAAIZAAIVAINOSMAYWAQ 6 fin:dad
TuTng 2:AUIAT 2568 MAYTNMSWAAIUAZU 1Ia: 10 Ain:3ad ASBUGUNILAINESNFUU SOVSUASUANSS IIA:s:uUfn
IHUWANWIUTWEN (ESS) auavoon - NUKU (2 &.A. 66)

JMART & UUA.IAUNSNY (IMART) agaatans:URuaaulaliduau h5uzjmuv1uanﬁwlﬁu ANdQAVUSENaN “19 8an (
ELITE)” souuouanswmuvmms?zrums J Wallet Visa Card " Dovinogudas unuTnsuaswwumunuumuaou
MASY MY MRT BEM Nla:sw. wSouaunsnns:NUUUASUSOUAUAUSIUA:QONZDNIA:SUATULNNOUSHINA — 21D
Hu (2 A.n. 66)

I RS

KL <& KL InSudsnyuad3uIISy huunaouTuJuhuu T¥3ndvUravwaana: 27 aAuzu wsouayooInasikil huUﬂS\lU
raviduindovduravwaaIfiu 70% uhnwusmszrwawwuamoo:)ns\l ISVl aanamsmuau uuTvJuszdTo 10-
15% — MUAU (2 A.A. 66)

PLT & PIT Fnudllussivndvrnaudndinduisn Sudaduuonuealdiia PG wuau Unsvsiglddting: 850 Auuin éu
gusmsaviuaAviulagduryuwanulin InsguasuaUISoaATTHU 1.7 Wudumuiwu 1dunugaswidilou Aull
fivoaduNUAIFAIU - NUAU (2 A.n. 66)

PTTEP & PTTEP §Us1MUTU Q3 1A:ASITHATR:ENED Hﬁ\]ﬂD'IUOO\]ﬂ'ISU'lUUIlUU?JUO'lUf]Oﬂ']ﬁIﬂSU'Vﬂ'V?UUJU IICIﬂﬁU
&JCdﬁOU']UUUSUﬁOﬂ’Iﬁ\]ﬂ']S&JﬁOﬂDU insou 70-80 aoaans sIMMIANANUN 5.8-6 aoaans USunrunuiia: 4.7
niauuisisaciosu 1vnduwa 4.25 un - nUP‘jU (2 a.n. 66)

SAMART & Un SAMART SulilUsiFndnsiudwosusgiolaua uovludtasurfie:aluauud’anaginussn anu:h
anuMsnissivw ssAAINUNG SngNsTU LISy cnunovingd Uute SAV inaanatulasuna 3/2566 Gulaaaon
yaA Onrls@inyngiu ovfulu:sumeavulasna 2/2566 1auiaidu — AUAU (2 a.0. 66)

SYNEX ) SYNEX Unsuynaaainuluingiuuasuoues 10060 Nintendo Switch by Synnex ogwidunivms Auithyeany
9N Nintendo Switch Tudisni3A 700 Auuin huuwosoaumlnuu\ﬂo 2,000 Auuindat g1 o1rurInsTon-Inu
Duiuas 1 ouds:neA - AUAU (2 &.n. 66)

TMILL < TMILL 0']0ﬂ’1UJOC’Iﬁ'IHﬂSSUﬂ'ISIIZJ\]UUO’IUS'anﬁ\] n\]'V'lﬂﬁJIﬁUS'lEJTHUIIﬁ S’IUIOU IIﬂUC’IUﬂUS'lFﬂ?J’Dﬂ']ﬁU\]&JU
wou UUT'VF]\]U'IS’VUIHUO 15% Tanu UJSOUI)']\]ﬂﬁiJnSZJU'IU'V’IUﬁﬂﬂ'lO'I\]‘WHDOILUU Hﬁ\]OU'lUOUSTﬂﬂIIU\]ﬂ']ﬂLU\]?JU -
AURU (2 A.A. 66)

OO OO O nnovestx O @innovestx innGvest” Page 8




- A5aa
Qoud

Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Chg (pts) iD WTD MTD 23F 24F 23F 23F 24F
S&P 500 W 4577 (12.23) (0.3) 0.1 0.3) 19.2 209 189 19 107 4.2 38 18.0 18.6
EUro Stoxx 600 “awny 467 419 (09 (08 (09 9.9 132 123 14 71 18 17 12.8 12.8
Japan e~ 33,477 304.36 09 2.2 0.9 283 216 187 8.0 15.6 19 18 88 9.7
Hang Seng e 20,01 (67.82) 0.3) 05 0.3) 12 10.0 9.1 58 9.7 11 10 10.7 10.9
MSCI Asia x J M 665 (128)  (0.2) 03 0.2) 74 15.0 12.3 (1.2) 217 15 14 9.9 1.2
Philippines Ao 6,594 2.33 0.0 (0.5) 0.0 04 124 1.2 139 10.5 14 13 1.3 1.5
Indonesia s 6,886 (44.86) 0.6) (02) (0.6) 05 143 12.8 6.0 1.2 18 17 12.7 13.0
Malaysia R 1,451 (819) (0.6) 01 (0.6) 3.0) 14.0 129 9.1 8.6 13 12 9.3 9.6
Thailand 1,556 0.00 0.0 0.8 0.0 (6.7) 173 15.2 (0.2) 14.2 15 15 8.9 10.1
Asean 4 - simple avg. (0.3) 0.1 (0.3) (2.2) 14.5 13.0 7.2 1.1 1.5 14 10.5 1.0
China M- 3,291 (0.09) (0.0) 05 (0.0) 6.5 14 10.0 244 141 13 12 1.4 1.9
India PN\ 66,459 (68.36) (X)) 05 (X)) 9.2 219 181 19.9 213 30 2.7 13.6 141
Singapore N\ 3,374 0.19) (0.0) 0.1 (0.0) 38 13 109 213 34 11 11 9.8 10.0
Taiwan A 17,213 67.44 04 (0.5) 04 218 19.0 151 (33.5) 26.1 22 20 1.6 13.6
Korea (el 2,667 34.49 13 23 13 19.3 15.7 10.2 (266) 547 1.0 09 6.6 9.1
Others 0.3 0.6 0.3 121 15.9 12.8 11 239 1.7 1.6 10.6 1.7
n'ISIﬂ-ﬁOUTHOS'\UﬂfiUQCIﬂ‘IHnSSUﬁQ\ICIﬁ‘IOI:iUQﬁn'IF\
Price performance (%) * 0il, Gas & Coal
1-Aug WoW K1ok! D Construction Mat.
Banking (0.25) 0.89 403 178
. Telecommunications
Chemicals (0.21) 0.36 157 343
Construction Mat. 020 147 206 1457  Retail- Consumer Staples
Consumer Products (0.10) 1.08 0.60 (4.26) Consumer Products
Health Care (0.20) 0.77 0.74 0.63 Health Care
Oil, Gas & Coal 033 150 223 (1.53) Transportation
Real Estate (0.65) 142 256  (1055) chemicals
Retail - Consumer Staples (0.10) 1.08 0.60 (4.26)
Telecommunications 0.07 144 0.10 5.60 Banking
Transportation 0.21) 0.70 0.87 (0.62) Real Estate ' : | : : '
mRegional ~ Thailand (10) 0.5) 0.0 05 1.0 15 20
* PISIPBOUMISINAUEAAINNSSUIOAAIORUYTNIA (%) DuRUANA USS IAMISIAAOUIMOS 19NAUEOAIMNSSUROVOAI0RUINY (%) duruanauN
n1sindaulhosINANQAAINNSSUZOVNAAIaAUTNY
Price performance (%) Food & Beverage
31-Jul Wow MTD YTD IcT
Banking 0.96 244 397 422 Banking
Commerce 0.15 0.94 0.96 (10.45) SET50
Construction Materials 0.52 149 0.32 (8.94) SET =
Energy & Utilities 0.78 2.08 525 10.81) Transportation
Food & Beverage 154 2.83 0.95 (11.43) Energy & Utilities
Health Care 0.17) 0.07 0.70 (4.39) Property
ICT 1.05 246 4.62 (2.58) Construction Materials
Petrochemicals (0.54) 3.02 1.36 (14.78) Commerce
Property 0.66 240 0.79 (10.17) mai |
Transportation 0.80 1.56 0.96 (6.62) Health Care
SET 0.83 212 352 (6.75) Petrochemicals . : . . . X
SET50 0.90 235 510 (3.89) 1.0) 0.5) 0.0 05 10 15 20
MAI 0.15 1.36 1.51 (20.11) (% Change 1 day)
YaAIN1SFonY 10 Sudu SIMITWZU 10 Sudu s1A1aaav 10 Sudu
Stock Price Value Chg Stock Price Value Chg Stock Price Value Chg
(Bt) (Btmn) (%) (D) (Btmn) (%) (D) (Btmn) (%)
KBANK 126.00 5,168.27 0.80 TH 140 8743 30.84 AKS 0.01 0.10 (50.00)
DELTA 113.00 3,462.83 320 QTC 4.64 1.96 16.00 TCCC 33.50 0.15 (15.19)
ADVANC 226.00 1,791.26 0.89 FORTH 30.50 126.26 14.02 PRTR 5.80 13.65 (5.69)
EA 62.00 1,795.86 3.77 NATION 0.09 0.01 1250 KKC 0.19 0.01 (5.00)
KCE 4325 1,610.18 881 SAMART 6.35 96.86 1140 KPNPF 4.00 0.01 (4.31)
AOT 71.50 1,428.28 0.35 ITC 18.80 498.44 994 STGT 7.20 100.60 (4.00)
PTTEP 159.50 1,290.60 - SKE 0.60 128 9.09 SST 5.70 0.02 3.39)
CPALL 63.50 1,248.89 120 KCE 4325 1,610.01 8.81 SAPPE 88.00 98.05 (3.30)
BDMS 28.75 1,195.18 - XPG 1.26 245.94 6.78 MOSHI 52.00 68.41 (3.26)
SCB 112.50 1144.21 1.35 PTECH 14.20 0.00 6.77 ACC 0.90 3.22 (3.23)
oo @oo Innovestx O@Inncvestx inn‘,vestx Page 9
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand

In

donesial

Philippines

Malaysia

Vietnam Taiwan  South Korea

31-Jul-23 6 (98) 270 62 4 (94) (275) (265)
28-Jul-23 (48) @) 40 17 152 ) 276
27-Jul-23 40 (32) 12 36 13 (152) 320 227
26-Jul-23 @7 50 ©) 38 17 138 (122) (57
Weekly
wTD 6 (98) 268 62 4 94) (132) (292) 712
28-Jul-23 (124) 18 6 140 33 515 (188) 317) 0
21-Jul-23 ©) 141 18 39 49 1,031 (1.240) 72) 712
14-Jul-23 (15) 79 47 126 (43) 1354 1,108 1,089 1718
7-Jul-23 (228) 42 @ (55) 79 1334 (2.399) 192 1277
Monthly
MTD 0 0 %)) 0 0 0 143 @7) 0
Jul-23 (361 182 334 313 (36) 4140 (2.994) 627 3,707
Jun-23 (263) (293) 97 91 16) 6,717 625 (1.256) 15,211
May-23 (967) 109 CD) (159) (131 5,008 5,205 3114 17,709
YTD (3,343) 1,272 (136) (616) (49) 15,306 8,397 8,545 50,592
goaFowdNSs1wSugavinavnudwdiuds:inaing
Equity SETS50 futures Bond
Btmn Contract, Btmn)* Btmn
. 1,464 1363 218 ( ) ( )) ( )) ( )]
B 203 3 31-Jul-23 218 9,459 1822 72
g . . . . . . . . 1 Weekly
(585) BT (927) wTD 218 9,459 1,822 712
(1,703) 27-Jul-23 (4,285) (2.399) (456) 342
(4,344) 21-Jul-23 an 48970 9,247 20,026
19380 14-Jul-23 (514) 70,348 13,061 (3572)
: 7-Jul-23 (8,010) 2,843 552 15437
11.21 17,664
" 5438 6 8717 4219 9,459 Monthly
o 423 1 MTD (12,609) 129,221 24,226 32,945
2 [ T T T T T T T T T Jun-23 (9.102) 7487 1,651 (9.455)
i (1,414) May-23 (33,276) (14,921) (2.765) 22,885
Apr-23 (7.885) (78.214) (14,787) (20,793)
(19.072) Quarterly
QTD (50,263) (85,648) (15,901) (7,364)
15,392 1023 (56,876) (107,230 (22.225) 22,792
2,348 2862 597 7 38812 4022 52,459 106,759 21545 105445
= | i i i i i i i . 3Q22 37,606 1,819 715 (707)
5 w73 (825) 2022 1,765 (59,103) (11,018) 22,81
m . 3137 YTD (119,749) (63,657) (13,899) 48,373
3 3 3 3 3 E] ER 3 3 2022 202,694 80,374 17,729 213,107
o & & S EI + b S K S 2021 (48,578) 67,761 13,467 212,522
- - - N ~ ~ ~ o~ L2l
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
r 1,700 oy 340
120,000 (Foreign Accumulate - Btmn) (SET Index) 1800 ’ (pts) (%)
100,000 F 1,750
1,050 r 30.0
80,000 L 1,700
60,000
r 1,650 1,000 . r 260
40,000
20,000 [ 1600
s 1550 950 b 220
0
L 1,500
20,000 : 900 L 180
( ) [——1Foreign Accumulate (1Year) e SET50 Index (LHS)
(40,000) SET Index r 1450 % Foreign Ownership (RHS)
(60,000) L 1,400 850 T T T T T T T T T T T T 14.0
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N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
BDMS 23.81 7.04 202 KBANK 4248 (11.14) (1403) DELTA 574 BDMS (229)
SCB 191 126 142 AOT 873 (3.60) (257) KBANK 476 IMT (133)
JMART 430 6.29 107 KBANK 4248 (114) (1403) BBL 321 AOT (13)
BBL 28,01 0.54 92 BH 3203 0.27) (59) TOP 280 BCH 1)
SIRI 2416 3976 80  INTUCH 29.88 (0.65) (50) KTB 224 BH (10)
CPN 2147 116 79 CPALL 29.09 0.78) 49) TTB 194 SIRI (106)
PTTGC 10.80 152 60  ADVANC 36.02 017) (39) PTT 140 HANA (100)
TOP 1320 077 39 HANA 5124 (056) (28) PTTEP 123 KKP (85)
EGCO 30.24 0.29 38 BCP 1443 (0.74) (28) SPRC 101 SAWAD an
CENTEL 9.18 0.60 29  SINGER 3.07 (3.10) (25) OR 95 MINT (65)
* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
simua 14.n. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 13.93 2.20 0.51 2.50 (39.01) (35.72)
Europe CDS (bps) 68.893 159 0.91) (5.51) (32.26) (21.72)
LIBOR OIS Spread (bps) 0.24183 014) (0.00) (3.02) 3.77 7.88
TED Spread (bps) 0.2473 2.04 332 (1.46) (24.59) a7.71)
Sasuanivagu:
Dollar Index 101.96 0.0 0.68 (0.93) (3.27) (1.48)
anSgaoaas/uin 34.33 0.96 0.10 2.72) (4.98) (0.48)
gls/ansSyooaas . 110 (0.08) (0.61) 0.72 7.09 2.64
an§gooams’/upur§ﬂ!u 14317 0.64 153 (0.76) 8.79 9.20
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 2.24% 0.00 2.66 8.50 5422 60.27
Sas1gwddiustassyuiaing 10 U 2.61% 0.00 0.45 2.86 954 (3.43)
Sas1owdvdiusUasSyuaansy 2 U 4.92% 4.80 397 041 205.83 4842
Sas1dwdulustassyuaansy 10 U 4.04% 742 14.86 20.23 147.79 16.21
AuAInANtuzi:
CRB Index 563.85 012) 0.79) 292 (2.94) 163
navAIiNY (coamScioooud) 1,944.06 1.03) 1.01) 132 9.76 6.61
AMSNAU (0oamSaousisa) 1019 0.00 34,08 196.22 50.29 (3.32)
uuaanaqiu (aoaaSaoUISISA) 80.45 0.02 (0.05) 7.27) (21.99) 421
Uuaanatioyosn (aoaanscioulsIsa) 8237 0.70 344 16.61 12.27) 70.05
AS20NIBO (90) 1,150.00 2.04 19.54 541 (38.57) (24.09)
. - o o . e - - o .
dasrwanauinuwusvas 10 U 80\1&10"8:6’13{2‘1 waawdaswacoulinuwusuas 10 U ae\ﬂnana:ahsgﬂ
451 ) TH GB10Y 00 s, ————
40 ©02) 1 i
35 | +25D = -0.4
©4) 71—
30 1 0.6) n +1SD = -0.69
25 A 0.8) -
20 - UST 10Y o) | i N TN fa Ay AvO=-097
15 1 (12)
10 4 a4 15D =-1.26
05 - 1.6) 1 -2SD = -154
0.0 T T r r r r . . T . . ; (.8) -
= o) Q = > [¢] c Q = 5 > N e S = o Q 5 > [¢] c ol = 5 =) c =
5 2 8 8 2 8 8 ¢ 2 2 3 3 5 2 8§ 6 2 &8 8 ¢ 2 < 2 3 °
SasmaniJagu THB/USD nisindeulhozovsasaniJaguluginindeaoaais dse
40.0 4 (THB/USD) -
Philippines Peso ]
38.0 - *25D =379 Hong Kong Dollar |
+1SD = 36.52 Indian Rupee 1
Indonesian Rupiah
36.0 _ ]
Avg =35.14 Malaysian Ringgit |
340 - Thai Baht ]
-1SD = 33.75 Taiwan Dollar |
320 4 Offshore Deliverable CNY |
' -25D = 3237 Singapore Dollar 1
30.0 4 China Renminbi |
Japanese Yen ]
h K W
280 e — South Korean won x \
8 § § & 8 a8 8 8 5 8 & .0 ©5) 0.0 05
o)) Q +~ > [e) c e} = = > c S o))
2 & ¢ &£ & 38 ¢ 2 & &8 3 35 2 (% Change 1day)
novA uJudu Brent
(US$/Troy ounce) 10 7 (US$/bbl)
2,200 - _
100 4 +2SD = 99.56
2100 A +2SD = 2086.29 +SD = 91.92
2,000 A +1SD = 1967.83 90 1 Avg = 84.28
80
1,900 A :
Avg =1849.37 20 ] 15D = 76.65
1800 A
-2SD = 68.99
4 60 4
1,700 -1SD = 1730.92
1,600 - 50
-2SD = 1612.46
1,500 - 40 -
1,400 r r r r r r r r r r r ; 30 . . . . . . T T T T T !
o a 5 > 9] c e} 5 5 > c = o) > 5 i~ 4 9 & ¥y L - 5 & —'D o
z 8 o 2 8 8 ¢& 2 < 2 3 ° 2 2 &8 ¢ £ & 38 ¢ 2 & 2 3 5 2
Note: Standard deviation (SD) /1/7aﬁryfy7m7f1‘?iah§az/m
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Qould
Update samauminafitun

As of Avg. Price Avg. Price Avg. Price

1-Aug-23 in'23
CRB Index 563.85 (04) 559.11 23 (34) 592.61 1066 550.72 71 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 85.77 39 80.70 39 178) 97.10 4101 7888 (188)  Daily
Brent Crude (US$/bbl) 85.97 39 8037 30 (189) 9993 271 7978 (202)  Daily
West Texas Int. Cushing (US$/bbl) 8137 31 76.09 34 (232) 9454 3891 7503 (206)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 89.85 64 8334 31 (159) 10755 4975 8329  (226)  Doily
Natural Gas Henry Hub (US$/mmBTU) 258 (47) 264 29 (489) 459 6628 284 (380)  Daily
Coal Price NEX (US$/MT) 135.21 39 13408 (17.8) (686) 36493 16391 266.64 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 12.54 76 99.75 93 (253) 12847 68.59 98.76 (23.1) Daily
Gas Oil - Dubai (US$/bbl) 26.77 212 19.06 394 (46.2) 3137 327.29 19.88 (36.6) Daily
Gasoline, 92 RON Spot (US$/bbl) 98.12 02) 9226 10 10.7) 109.73 4314 9158 (16.5) Daily
Gasoline - Dubai (US$/bbl) 12.35 (21.9) 156 71 127.0 12,63 62.02 1270 0.6 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 78.14 6.2 72.21 (20.9) (0.8) 79.55 2919 66.15 (16.9) Daily
Fuel Oil - Dubai (US$/bbl) (7.63) 14.7) (8:49) (18.9) (66.5) 1755 140.85 (1273)  (275) Daily
Jet Kerosene - Spot Price (US$/bbl) 11.54 73 99.40 81 (22.6) 12429 68.00 99.03 (20.3) Daily
Jet Kerosene - Dubai (US$/bbl) 25.77 201 1871 306 (38.0) 2719 430.89 20.16 (25.9) Daily
SG Refinery Margin (US$/bbl) 10.19 341 663 59.8 (5.9) 626 78.68 626 #.7) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 750 0.0 737 (8.0) 16.7) 1,001 (0.87) 832 (16.9)  Tuesday
Ethylene Spread (US$/MT) 94 (346) 147 2330 (155) 212 (4119 189 (112) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 785 13 769 (8.8) (14.5) 990 (1.54) 867 (124)  Tuesday
Propylene Spread (US$/MT) 129 (235) 179 (24.8) (53) 201 (43.60) 223 i Daily
Naphtha - Singapore Spot FOB (US$/MT) 656 82 590 25) 17.0) 789 2156 643 (18.4) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 990 10 975 (103) 101 1180 008 1045 (14)  Tuesday
HDPE-Naphtha Spread (US$/MT) 334 (106) 385 7138 37 391 (2619 402 26 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 950 11 935 (10.8) (29.2) 1438 (5.75) 1075  (252) Tuesday
LDPE-Naphtha Spread (US$/MT) 294 (719 345 1062 (434) 649 (25.96) 432 (335  Daily
PP Film, Spot South East Asia (US$/MT) 940 1 912 .7) (153) 1174 (9.60) 1021 (130) Tuesday
PP Spread (US$/MT) 284 (122) 322 (205) 120) 385 (4072) 378 (19 Doily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 495 10 481 (42) 9.3) 585 (13.93) 509 (13.0)  Tuesday
MEG Spread (US$/MT) 30 200 24 (2406) (227.2) -36 (167.17) -7 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,165 45 1,098 1.0 9.9 1,261 40.96 1,094 (133)  Tuesday
Paraxylene Spread (US$/MT) 441 55 415 34 671 442 4251 426 36) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 328 188 311 ©6) @10 325 3501 312 38 Daily
Toluene, FOB Korea Spot (US$/MT) 980 59 898 29 (83) 963 3226 878 (88)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 900 40 825 72) (19.0) 1,057 1352 905 (144)  Tuesday
Benzene Spread (US$/MT) 324 32 306 (754) (25.3) 367 435 343 6.6) Daily
Benzene - 92 RON Spread (US$/MT) 63 1410 38 719 (725) 121 (5640) 124 23 Daily
Condensate (US$/MT) 724 39 682 39 (175) 818 4013 667 (18.5) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 825 19 802 14 (8.9) 885 2547 808 (88)  Tuesday
PTA Spread (US$/MT) 44 (294) 67 (220) 43 40 (6202) 75 858  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 820 00 795 (42) (20.6) 1,152 (20.27) 854  (258) Tuesday
Ethylene Spread (US$/MT) 726 73 648 82 @17 940 (1331 666  (292)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 260 1.9 283 1m4) (30.8) 543 (26.02) 301 (444)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,944 (05) 1,949 14) 128 1,802 017 1936 74 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,636 13 8504 02 10.0 8,805 (5.25) 8,690 13) Daily
Silver Future (US$/Troy Ounce) 24 (0.3) 24 1.2) 184 21 n.a. 24 n4 Daily
China Composite Steel Prices (CNY/MT) 4,197 14 4127 (15) 62) 4770 (12.85) 4312 9.6) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,802 (48) 3,885 1 22) 5136 1559 3922 (236)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 155 31 151 (3.0) (84) 184 (11.85) 157 (146)  Daily
Sugar #11 (US$/LB) 24 (20) 24 (23) 403 17 19.51 2 270 Daily

Freight Rate
Baltic Freight Index: BDIY 1,150 189 1,045 12) (36.4) 1,931 (33.89) 1154 (402) Daily
Baltic Supramax Index: BSI58 719 (5.0 739 (252) (58.7) 2,006 (17.27) 926 (538)  Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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auminAntun
CRB US Spot All Commodities Price Index

Crude prices
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Polyolefins-Naphtha spreads

Polyolefins prices
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Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada rowsla 1SAIOSA
(G} (uan) (uIn) 31 n.A. 66 g

GLOBAL 587,400 9,626,780 16.39 16.50 (0.67) 25.63
TASCO 317,500 5,659,940 17.83 17.80 0.15 21.04
CPN-R 1,465,900 99,168,200 67.65 68.00 (0.51) 19.15
NOBLE 186,900 777516 416 420 (0.95) 16.60
THCOM 1,707,200 22,247,370 13.03 13.20 1.28) 15.74
SIRI 51,104,300 101,477,189 1.99 2.00 (0.72) 15.60
BGRIM-R 788,200 30,324,825 3847 38.75 0.71) 15.51
GULF-R 1,921,800 96,081,350 50.00 49.75 049 15.17
BEC 248,800 2,016,250 8.10 815 (0.57) 14.78
PTT 4,161,200 144,601,700 34.75 35.00 0.71) 14.66
TTA 333,900 2,089,755 626 6.35 (144) 13.95
PSL-R 1,445,900 13,418,115 9.28 9.40 (1.28) 1343
CENTEL-R 581,800 27,559,875 4737 47.25 0.25 1332
BCH-R 1,727,200 30,436,140 17.62 17.80 (1.00) 13.24
TLI 870,700 9.804,110 1.26 1.20 0.54 12.57
THG-R 142,700 9,503,775 66.60 67.00 (0.60) 12.31
STANLY 2,600 515,950 19844 198.00 0.22 12.09
GUNKUL-R 3,439,500 11,836,560 344 346 (0.54) 12.07
BEM-R 2,520,600 22,811,430 9.05 910 (0.55) 12.02
EA-R 3,404,600 208,666,975 6129 62.00 115) n7z7
BJC-R 250,100 8,690,325 34.75 35.00 0.72) 149
INTUCH 370,700 28,510,650 7691 77.00 (0.12) 143
KKP-R 634,800 35,388,075 55.75 55.50 0.44 139
KKP 633,000 35,274,825 55.73 55.50 0.41 135
BGRIM 572,900 22,137,375 38.64 38.75 (0.28) n.27
GFPT 282,900 3,384,600 1.96 1210 112) 1.05
SABINA 110,700 2,686,550 24.27 24.20 0.28 10.98
BH-R 286,600 61,573,600 214.84 216.00 (0.54) 10.78
CPN 822,400 55,666,575 67.69 68.00 (0.46) 10.74
SABUY 1,378,700 11,463,590 8.31 825 0.79 10.52
IVL 1,180,000 40,778,225 34.56 34.25 0.90 10.51
DOHOME-R 898,200 8,632,605 9.61 9.65 (0.40) 10.49
PTTEP-R 833,100 132,964,500 159.60 159.50 0.06 10.31
CK-R 329,700 7,106,790 2156 2150 0.26 10.30
SCC-R 205,600 66,460,800 32325 325.00 (0.54) 10.05
HANA-R 1,822,300 91,685,275 50.31 50.75 (0.86) 9.74
BJC 207,700 7,222,850 34.78 35.00 (0.64) 9.54
STA-R 637,300 10,407,220 16.33 16.30 0.19 9.54
GPSC 526,400 30,176,925 57.33 57.75 (0.73) 940
EGCO-R 171,700 22,516,150 131.60 133.50 (143) 9.39
TOM 50,300 1,322,675 26.30 2650 0.77) 9.37
BTS-R 4,700,300 37,445,590 797 8.10 (1.65) 9.33
KTB 5,200,500 105,853,410 2035 2050 0.71) 9.33
TRUE 6,832,800 48,302,170 707 7.25 (249) 912
SPALI 500,200 10,513,490 2102 2120 (0.86) 9.04
TTB 40,150,300 68,838,024 1.7 1.72 (0.32) 892
JMART 1,467,600 24,883,280 16.96 17.00 (0.26) 8.82
CPF 1,189,400 23,803,420 20.01 2030 (147) 8.82
SAWAD-R 671,500 31,856,275 4744 4725 0.40 8.68
UBE 560,900 590,741 1.05 110 (4.25) 8.62
GPSC-R 476,400 27,284,800 57.27 57.75 (0.83) 8.51
AH 115,600 3,784,750 32.74 3325 (1.53) 843
TKN 350,700 3,978,740 n.35 140 (0.48) 832
BBL 523,500 89,475,800 170.92 171.50 (0.34) 823
TFG-R 1,028,600 3,961,024 385 4.00 373) 814
BH 216,000 46,513,500 21534 216.00 0.31) 812
BAM 374,100 4,077,690 10.90 11.00 0.91) 8.02
INTUCH-R 259,100 19,929,850 76.92 77.00 (0.10) 799
GFPT-R 202,700 2,422,630 N.95 1210 1.22) 792
RATCH-R 332,000 1,889,175 35.81 36.25 .21 7.79
BPP 44,600 642,960 14.42 14.50 (0.58) 7.72
PTG-R 225,400 2,411,780 10.70 10.80 (0.93) 7.7
TRUE-R 5,681,800 40,465,985 712 7.25 Qa.77) 759
DOHOME 641,600 6,176,885 9.63 9.65 (0.24) 750
RAM-R 6,800 283,825 4174 41.25 119 746
EPG-R 148,400 985,190 6.64 6.60 059 745
CRC-R 1,008,200 41,828,475 4149 41.25 0.58 742
MINT 902,700 29919125 3314 33.00 0.44 7.40
THANI 404,600 1,277,774 316 3.20 1.31) 740
PRM 169,000 1,116,330 6.61 6.70 (147) 737
SYNEX 46,600 538,320 155 1.80 (210) 7.33
SC 509,500 2,336,616 459 4.60 (0.30) 725
TCAP-R 166,000 8,332,250 5019 50.00 0.39 724
TU 4,367,800 58,103,110 1330 13.50 (1.46) 717
STEC-R 1,872,300 20,133,530 10.75 10.90 (1.35) 7.6
KCE-R 2,674,000 114,143,550 42.69 43.25 1.30) 7.07
SINGER 907,900 7,169,565 790 8.00 1.29) 6.98
SHR 532,600 1,509,516 283 2.86 (0.90) 6.95
KTC 417,700 19,652,650 47.05 47.00 0m 691
WHA 6,516,600 32,055,964 492 4.96 (0.82) 6.90
HTC 24,000 874,300 3643 37.00 (1.54) 6.89
PTTEP 552,800 88,295,700 159.72 159.50 0.14 6.84
QH-R 1,010,100 2,282,826 226 228 (0.88) 6.81
MEGA-R 112,200 4,290,825 38.24 38.75 (.31 6.78
JMART-R 1,125,400 18,975,410 16.86 17.00 (0.82) 6.76
GLOBAL-R 154,800 2,540,680 16.41 16.50 (0.53) 6.75
EPG 133,600 884,010 6.62 6.60 0.26 6.71
O OB OO nnovestx O @innovestx innGvest” Page 15




SIANI0AY

yaAIN1sAnozasa 1A r3wsmUa
(Ru) () ()} 31 n.A. 66 fusiAgzasa
279,800 8,202,050 }

DITTO-R 257,200 8,144,400 31.67 3150 053 6.64
CRC 899,200 37,341,725 4153 41.25 0.67 6.61
TCAP 151,500 7,624,200 50.32 50.00 0.65 6.61
BYD 921,400 6,141,135 6.67 6.55 176 6.60
MINT-R 801,400 26,524,425 3310 33.00 0.30 6.57
AAV 662,200 1,783,780 2.69 2.72 0.97) 6.53
CKP-R 466,500 1,627,544 349 346 0.88 6.49
PTTGC 582,900 23,062,050 39.56 39.50 0.16 647
SAWAD 500,300 23,902,675 4778 47.25 m 6.47
CPAXT 403,300 13,876,925 3441 34.50 0.27) 6.44
BCP 286,000 10,797,575 37.75 38.25 (1.30) 6.34
AOT 1,262,000 90,454,325 71.68 71.50 0.25 6.33
IRPC 6,959,400 16,880,662 243 244 (0.59) 6.32
CPF-R 842,300 16,840,600 19.99 20.30 1.51) 6.24
RCL 208,200 4,990,180 2397 24.00 (0.13) 618
ORI 248,900 2,613,450 10.50 10.50 0.00 6.14
RATCH 261,400 9,395,850 3594 36.25 (0.84) 6.14
DMT 86,200 1,065,650 12.36 12.60 (1.88) 6.1
GUNKUL 1,729,700 5,932,194 343 346 (0.88) 6.07
STA 402,400 6,554,860 16.29 16.30 (0.06) 6.02
BANPU-R 4,951,600 47,801,385 9.65 9.75 (0.99) 5.96
BEM 1,238,100 11,204,805 9.05 9.10 (0.55) 590
THANI-R 320,800 1,009,458 315 320 (1.67) 5.87
CBG-R 297,400 21,820,700 73.37 7275 0.85 5.85
BDMS 2,433,400 69,620,450 28.61 28.75 (0.49) 5.84
VGI-R 1,547,300 4,411,410 2.85 2.92 (2.36) 5.84
TOP-R 931,700 47,373,225 50.85 5125 0.79) 5.72
NRF 63,400 348,700 550 5.55 (0.90) 5.63
BDMS-R 2,332,200 66,826,875 28.65 28.75 (0.33) 5.60
ORI-R 225,300 2,365,650 10.50 10.50 0.00 5.56
ASK-R 25,100 603,930 24.06 24.50 1.79) 5155
SAPPE-R 60,300 5,338,650 88.53 88.00 0.61 546
SPRC-R 3,251,200 28,132,605 8.65 8.75 aam 546
BANPU 4,503,100 43,261,400 9.61 9.75 (147) 542
AWC 4,093,500 18,320,488 448 448 (0.10) 541
BTS 2,702,900 21,445,985 793 8.10 (2.04) 5.37
CK 171,000 3,686,690 2156 2150 0.28 534
WHA-R 4,893,700 24,015,446 4.9 4.96 (1.06) 518
HMPRO 1,312,000 18,630,400 14.20 14.20 0.00 514
SNC 81,800 834,790 10.21 10.20 0.05 5.10
EA 1,470,400 90,071,350 6126 62.00 (1.20) 5.08
XO-R 89,500 2,162,960 247 2410 0.28 5.06
AMATA 507,900 12,053,310 2373 23.50 0.99 5.05
PSL 539,100 4,997,830 9.27 9.40 (1.38) 5.01
MAJOR-R 148,000 2,203,190 14.89 1530 (2.70) 4.99
CPALL 981,600 61,892,425 63.05 63.50 (0.70) 4.98
CHG-R 3,642,200 10,591,216 29 290 0.27 4.98
SABUY-R 651,300 5,409,480 8.31 8.25 0.67 4.97
CENTEL 214,400 10,149,500 47.34 47.25 0.19 4.9
WP 8,700 34,730 3.99 4.00 (0.20) 4.9
SCB-R 501,100 55,898,700 m.55 112.50 (0.84) 4.90
OR 1,113,800 23,767,510 2134 2140 (0.28) 4.82
DELTA-R 1,427,900 165,115,050 115.63 113.00 233 4.75
GULF 600,400 30,020,000 50.00 4975 0.50 474
MTC-R 377,200 13,430,350 3561 35.50 0.30 4.73
AP 810,300 9,827,900 1213 12.20 (0.58) 4.63
AP-R 807,200 9,794,990 1213 12.20 (0.54) 4.61
AMATA-R 458,400 10,834,350 23.64 23.50 0.58 4.56
PLANB 306,400 2,604,330 850 8.55 (0.59) 4.54
IMT 515,700 20,143,200 39.06 38.75 0.80 454
AUCT 91,500 943,540 10.31 10.40 (0.85) 4.54
VGl 1,200,800 3,445,102 2.87 2.92 (1.75) 4.53
PR9 24,600 451,630 18.36 18.30 032 448
ADVANC 346,900 78,029,900 224.93 226.00 047) 4.37
TIDLOR 425,700 9,275,980 2179 2190 (0.50) 4.35
SPALI-R 237,200 4,988,760 21.03 2120 0.79) 4.29
MC 231,800 2,787,280 12.02 11.90 1.05 4.28
ESSO-R 548,200 5,174,015 9.44 9.45 0.12) 4.25
CKP 304,400 1,064,340 350 3.46 1.06 4.24
KTC-R 255,500 11,984,200 46.90 47.00 (0.20) 4.23
MEGA 69,400 2,661,700 38.35 38.75 (1.02) 4.20
DELTA 1,254,000 145,609,800 116.12 113.00 2.76 417
BCPG 281,500 2,711,650 9.63 9.65 (0.18) 4.09
TOP 658,100 33,421,350 50.78 5125 0.91) 4.04
BCH 515,800 9,078,080 17.60 17.80 112) 395
NEX 447,700 4,815,750 10.76 10.80 (0.40) 393
AH-R 53,700 1,748,800 32.57 3325 (2.06) 392
AEONTS-R 8,700 1,348,000 154.94 156.00 (0.68) 3.88
IVL-R 432,600 14,927,425 3451 3425 0.75 385
HUMAN 6,300 62,100 9.86 9.90 (043) 377
TEAMG 134,800 938,250 6.96 6.85 1.61 3.68
MBK-R 41,200 676,060 16.41 16.40 0.06 3.63
CHG 2,644,400 7,753,676 293 290 m 3.61
SAT 32,800 627,230 19.12 19.30 (092 3.54
ALr: aAIaMAPNSWEIRIUS:NAINg 1A: InnovestX Research
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1. SI9NUNISFD-IYARUIDNPUSHIS tu Sun 31 n.A. 2566
j Fodusms Jstinn Sunléun
rannSwo /KUY

sou 38nslaw/
(UIn)  /FIKUY

RS WY A8V RUFRAEANG Single Stock Future (TFEX) ~ 31-07-66 400 1427 5708 2w
SMART Uy Aswa 1I0UaSuUas Aualny 01-08-66 400,000 0.78 312,000 o
sou 3o 312,000
] 5708
ans 306,292
2. woado/NugnSa:au 12 IGouzovAUNDYMYIANISIINS1HYON InnovestX
Page 17

O OB OO nnovestx O @innovestx innGvest”




7
XD
BTS Bt0.16
PTL Bt0.27
14
FORYSUINAUWSIULWSSY

AVIBIWSUNIIRTASHE WS:USUSIFTUD

WS:USUSTRUTTUURADY IASUNbIKYZNG
(SuIAnSh 12 AumAU 2566)
21
PD
LPF Bt0.2193

28
XE
TGPRO-W3 1:1@Bt0.5

18

25

XD - Cash Dividend
XD(ST) - Stock Dividend

1
Suoranyz

8

XD

1DIV Bt0.2

SCGP Bt0.25

XE

META-W6 1:1@Bt0.54
15
22

PD

KYE Bt4.1

SCGP Bt0.25
29
5
12
19
26

PD - Payment Date
XR - Rights for Common

arau
ws

2
Share listing
TEAMG 125,700 Shares

9
XD
SCCBt25
XE

MACO-W4 1:1@Bt1

16
XE
BYD-W6 1:0.57705 @Bt0.346

23
PD
1DIV Bt0.2
TR Bt0.05
TTT Bt0.75
30
6
XE

BANPU-W5 1:1@Bt7.5
CWT-W5 1:1@Bt3.5
DIMET-W4 1:1.0677 @Bt0.4683
IP-W1 1:1.045 @Bt23.915

13

20

27

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

3
XD
KYE Bt4.1
LPF Bt0.2193
Last trading day
BC-W1
10
XD
ITC Bt0.25
RAM Bt0.3
17
PD
TSTH Bt0.03
24
PD
PTL Bt0.27
31
7
XR
JCK 1:1@Bt0.30
14
2
28

XE - Warrant Exercise
CW - Capital write-down

ans
4

XE
BC-W1 1:1.0213 @Bt3.13

n
PD
TMW Bt1.7
XR
APEX 1:2 @Bt0.05

18
PD
3K-BAT Bt0.25
BYDCOMS80 Bt0.0049

VGI Bt0.04
25

PD

BCT Bt1.4

BTS Bt0.16

ITCBt0.25

RAM Bt0.3

SCCBt25
1
8
15
22
29

SP - Suspension
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

o , nannSwonold
Unm_\:ﬁgg::g SIS nannSwanuldinSovnung C 1ASOVHNY NC
Sharecode Effdate Enddate (Non Compli

Turnover  Llevel KUY Caution :
list (**) IKQ 'c"

ana ‘ "NC" ‘

Sun 14/08/2018 JuinSovrny C
Inawa : AouzOVATioRu < 503% Jeunudis:
QunsTe: 142 ArMSuguNMisivu Tasunan 2 dudasun
165ums 30 Dnugu 2561
NEP 14/08/2018 WAounlay - - - v Sun 12/11/2018 SuAuIASONHLY C - -
o SET iGovannduiifunaliasudou
IaRSIUIANATY : Aouaovdiioru < 50% oy
nuZs:IAd AMSUNUMSRIU Tasunan 3 Auda
Sun 30 AUYIU 2561
Sun 15/08/2018 JuinSovrny C
Inawa : douzoVEiioRu < 50% Jeunudis:
QunsTe: 1132 AKMSuguMsiNu Tasunan 2 dudasun
1650ms 30 Dnuou 2561
NEWS 15/08/2018 Waounlay - - - v Sun 15/11/2018 SuAUIASONHLY C - -
0 SET |uog’a_1ng10yﬁ’famqjunsun:39 N
IKONIVITANNTY : doudevaiioru < 50% oy
nuZs:IAd AMSuNUMsSRU Tasuah 3 Auda
Sun 30 AugYU 2561
Sun 16/08/2018 JuinSovrny C
IMQwa : douOVETioRU < 50% Jounus:
. 1132 ArMSuguMsiNu Tasunan 2 daudadun
1650ms 30 Dougu 2561
AQ 16/08/2018 WAsulag - - - v Sun 15/11/2018 SuAuinSovke C - -
o SET |uog’a_1ng10yﬁ’famqjunsun:39 N
IKQNSNIUTANATY : AouvovgiioRu < 50% Jov
nuZs:IAd AMSUNUMSRIU Tasuah 3 Auda
Sun 30 AugYU 2561
3uR 16/08/2018 FuinSouniny C
IMQwa : doudOVETioRU < 50% Jounuds:
e 1132 ArMSuguMsiNu Tasunan 2 daudasun
1650ms 30 Dnugu 2561
UMS 16/08/2018 WAsuilag - - - v Sun 13/11/2018 SuAuinSovkY C - -
o SET |uog’a_1ng10yﬁ’famq?unsun:3§ .
IKANSNITANATY : Aouvevgiionu < 50% oy
nuZs:IAd AMSUNUMSRIU Tasuah 3 Auda
Sun 30 AugYU 2561
35U 14/12/2018 JuinSouniny C
IKawa: AouFoNAiioRU < 50% Jounudis:.
AUNS e 1142 A rMSuvuMmisiiu Tasunan 2 Audadun
1650ms 30 Dnugu 2561
NATION 14/12/2018 URsuiUay - - - v Sun 31/01/2019 Sunuindourng C - -
<N SET |uo\mnwnﬁTa|hc1Tunsunou
IQRSIUTGNATY : Aduzovgiionu < 50% oy
nuZs:IAd AMSUNUMSIU Tasunan 3 duda
Sun 30 AUYIYU 2561
UN3MN: 3uf 01/03/2019 JuinSouniny C
1aSums IKQwa: douZoNgiioRU < 50% Jounuis:
HYDRO 01/03/2019 | jZguiUau . - - e 18 AMSUIUMSHU Us:90 AUgasun 31 . -
7N SET Suo1Ay 2561
UNDM:
TaSums
STOWER 05/03/2020 | ;26w - - - v 5UR 05/03/2020 FuiRdovkiny C
9N SET IHQwA: AoUFONGiioRU < 50% Jounuais:
UNI9: 1142 & rSusumisiiu Us: U Audadun 31 ) )
TaSums SuoAl 2562
STOWER - W3 12/10/2021 IUﬁ:UUIIUa\] - - - v
N SET
UN: Sun 18/08/2020 JuinSovnny C
TaSums IKawa: AoudoNdiioRu < 50% Founus:,
TS 18/08/2020 Wagunav B - B v 18 ArSusunisiu Tasunan 2 AuAOSUR B B
N SET 30 UnUYU 2563
?yn:m:
ASumis
PPPM 04/03/2021 | jZey Uy - . . v 5UR 04/03/2021 FuiRdoNKIY C
97N SET IKawa: AoUZONATioRU < 50% Jounudis:
UNOMN: 142 ArMSusuMisiiu Us:9U Audadun 31 ) .
Tasumis SuoAu 2563
PPPM-W4 04/03/2021 ILJﬁIUUIILJﬂ\] - - - v
N SET
{oun:iw: 5un 17/05/2021 3uinSovkiuie C
ASumis IKawa: doudevgiioRu < 50% Jounudis:,
bve 17/05/2021 Wagunlav B - B v 185 AMSUIUNSRU Tasunan 1 AudOSURA B B
N SET 31 Duny 2564
UN3MN: Sun 17//11/2021 JuinSovking C
TaSums IKQwa: douoNEiioRU < 50% Younuds:
EFORL 17/1172021 1y Zounda - - - e 142 AMSUNUMSU Tasuian 3 AuAaduR - -
7N SET 30 AUYIYU 2564
UNDMN: 3UR 03/03/2022 FuIRSENHIY C
TaSums IKQwa: douoNEiioRU < 50% Jounuds:
JeKH 03/08/2022 | jZguuUan - - - e 142 AMSUNUMSIU US:10 AUAQSUR 31 ) )
7N SET SuoAl 2564
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-Aaa
Qoud

e et . nannSwoneld
hannf{ﬂs:::ggsggsms nannsSwonoldinSavhung C 1nSOVHUIY NC
Sharecode Effdate Enddate (Non Compliance)
Turnover Llevel KUY (NT=)
list (%) nq aInQ ‘ NC' ‘ aInQ
UNI:
1aSums
JCKH-W1 03/03/2022 WasuIlay - - -
N SET
5un 17/05/2022 3uinSovku1g C
IKawa: AoudavgiioRu < 50% Jounuds:,
18 AMSUIUMSU Tasuan 1 Augasui
AuNS e 31 JunAu 2565
1650ms IKaQnIATINAD :
ACAP 17/05/2022 WRsunlag - - - - maunmso\lzjouJuuln'omShsaumsnou - -
N SET msouaouJoumms
HUYIKQ ; FUfivda90u YuNsNUTasSUNA 2
Audadun 30 UnUYU 2565 JoNUSBNIuAVD
douzovgiionu <
50% IoUNUAS:IAD
UNIM: SUR 18/05/2022 JuinSoVHUNY C
TaSums IKawa: AoudaNdiioRu < 50% Founuds:,
EMC 18/05/2022 WJagunlav B - B 18 ArSusumsiiu Tasunan 1 AuAOSURA B B
N SET 31 Duny 2565
UNIMN: SUn 19/05/2022 JuinSovking C
Tasums IKawa: AoudoNdiioRU < 50% Jounudis:
ke 19/05/2022 1y iZounda . B B 140 drSusuMsU Tasunan 1 Augadun B B
91N SET 31 DunAy 2565
Sun 20/05/2022 JuinSovruy C
UNIN: IHawa: Masurdovgeluwivms
Tasums '5UR 25/05/2022 1UIKAZUINSOVKUNY C
SMK 25/05/2022 | \yRgundau . B ) IHQwA: AOUYONGTIORU < 50% FoNNUANS:, . )
47N SET 1132 AKMSUYUNMSINU Tasunan 1 dudadun
31 JunAy 2565
UNI: Sun 16//11/2022 Juinsovring C
TaSums IKawa: AoudovdiioRu < 50% Founus:,
w 16/11/2022 JagunJav - - - 18 AMSUIUMSU Tasuan 3 Augasun - B
N SET 30 AUYIYU 2565
UNIM: SUn 22//02/2023 FuinSovkugy C
Tasums IKQWA: ddUZONGHioRU < 50% Jounudis:
TRUEE 22/02/2023 | yRgundan . B B 142 dmSusumsiuds:aU duaasun 31 B B
47N SET Sud1AY 2565
UNI: Sun 27//02/2023 JuinSovring C
Tasums IKawa: AouFoNdiioRU < 50% Jounugis:
Sbc 27/02/2023 | iR udan . B . 182 ArSuvumsiiuls:9U Augadun 31 ) )
N SET SuonAy 2565
UNDM: Sun 12/05/2023 uinSevku1e C
Tasums IKawa: doudeavgiioRu < 50% Jounudis:,
ns 12/05/2023 WJagunlav B - B 185 AMSUIUNSRU Tasunan 1 AudOSURA B B
N SET 31 Duny 2566
UNA: 35U 17/05/2023 JuinSouniny C
Tasums IKawa: AoudoNdiioRu < 50% Jounudis:
Kke 17/05/2023 |, iZounda ) B B 142 drSusunsiu Tasunan 1 augadun - B
91N SET 31 JunAy 2566
?c%r:i'?:s 5UR 19/05/2023 FuiRdovrig C
STARK 19/05/2023 = - - - mawa: &N N.A.Q. IMVIKUSGNIATAD - -
WJaguidav Special Audit
970 SET pecial Audi
READY 24/07/2023 | 11/08/2023 4 1 - - - -

HU']&JIHCI:

- nm aaranannSwe ( www.setor.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )
= AUOUMSNAINATD Nauhl :soufivAuluns:auchulssnAladulaavansiuwalsTuzURIRaMNHANNSWISWBvevIny (NVDR)
10u tuAavAnSluwaUs:TuaURIRaINHANNSWISWENINY (Non-Voting Depository Receipt :NVDR)

- HﬁnnSUJUnUIﬂSO\'IHU'IU

1. HﬁﬂnSlllijn|U1U1UU'\CISQ'1$TT10UF\']S?IE)?J'\U (Turnover list)

Level " Tain

® level 1 HUNETY THJodoumsoWUAQ 100% noudo (Utyd cash balance) Iia: FIuthANNSWERMKUAUIFUSTUITUSVRUFoY
gy - ooz pnilansplanrarg A il N
® level 2 KWW ’lhaooovmsowmuao 100% noude iia: AU raNNSwInmKuauAUtUIduoViUZONY la: AU Net Settlement
s < = .y i - iy et S . _ .
® Level 3 HUNETN AMUFoEASTD 1 Surhns (lawn:Suiisn); IeaunaTkdews TRdodoumMsoNIRUAQ 100% roude lia: FutHANNSWERMKUaLAUONUITUOVRUZOZNY I1A: KU Net Sefflement

2. HﬁﬂnSUJUﬂ']UTOIﬂSO\IHU']U Cﬂu'lon "c"

Hﬁnl‘lSUJUnnﬂ'ULIIﬂSO\IHU'\U C GO\IUOODUUF\JU Cash Balance (fio ﬁUW?fﬂGO\]O']IU\Jn']STHﬁnF\'D’N|“UﬂCﬂJﬁ:NI'1U']ﬂUﬁUW?IﬂIOU’ﬂUDUﬂOUZ{OHﬁf\nSU.IUULI) CNIICDUHZJLIIHSENHU’]UIGUCIUT\J
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HAsaa
Qoud

Foavouans:

Foyatusronudidudoyanimsidalwudemsisou: Fulinaunuaunsaiavidlaonisld iasdudeyaridesun:dofiold Idiud usGnraNNnSwY duluiar lond 1a (“USGN") DIGBudUKSosUSOY
fuaougndo Hieauysnizavdoyadunadiideswia A WAaIRURUsINgegluseutiudiuvmsthiausTuyuuevevussn a:duaciuAaifu ru SURRUsINgTus ovauinitu Svomiuasundaia
MoKAISUGINATD Tagusaniusidudeundviiasistuau Kelnaununsiu stuvudisariduibolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
audutnaunuiuaosTEqaliislumsdnsnundoaulenounisasnu uenand U3t ila:/kn3e USENtuINeREVUSENoMTFUIRYITourSowaUsTuaUlan fAuuSEntan AgnANAVIUSIBNUGRIG

USBNHANNSWE Buluiari 19n3 910 (“INVXY) 1DUUSENgouRUSEN 19830 1ond 10 (UMRU) (19830 1ond”) 10UgioRusElHnYIcITHNEIGeD IAa:suAMSTNOWItYY S0 (UMNRU) (“SUNMST’)
10uussngeunioadl 1ond 1BudiioRusielrny doyala « AiNuddoviiusunmsy T3anUs:avAidotdumsiuSyuiisuimiu

lenansadutivariiay USGNHANNSWE SUTUAN 1ond F1ia (INVX) 39DUSGN 10830 1ond ¥1ia (Umau) (1oa30 1ond”) 1IBudiioRusiutrey TavsunMsTnownlizg 910 (UKFU) (“SUNMSH”) 3y
10uusBngeuRioadl 1ond IDuUgiioRusIuTey ITURUSNLNIIMSRIUASUSSNSsUla ) 20uUSEN 19433 INDADAE F1M0 (UKNZU) AWIRU P10 UNDAY UNSIASIA $1A1 doA2W MSMaMsnd Ms
Us:iu tia:/m3o doyaduRs:yluionansadull (“doya”) T3anus:avAidiotdidudioyanafuirndu nadiiomdnauidsiumstidiuininuanalag HioiBumsiauede riolauome niodnwoUlhiauD
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALLI, SPI, SPRC, SPVI|, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI,
FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, IIl, ILINK, ILM,
INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT,
PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP,
SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST,
STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO,
TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO,
TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR,
OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI, TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC,
AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET,
CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD,
CSP, CSR, CSS, CTw, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IiG, IMH, IND,
INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL,
KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT,
MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC,
NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT,
POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S,
S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENX, SFT, SGC, SGF,
SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS,
STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TBN, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY,
TPS, TOM, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL,
VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April
17,2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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