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Indexes Summary Last %1 Day %MTD %YTD
SET 1,556.06 0.83 0.00 -6.75
SET50 966.18 0.90 0.00 -3.89
Dow Jones 30 35,630.68 0.20 0.20 7.49
S&P 500 4,576.73 -0.27 -0.27 19.20
NASDAQ Comp 14,283.91 -0.43 -0.43 36.47
FTSE 100 7,666.27 -0.43 -0.43 2.88
Hang Seng 20,011.12 -- -0.34 1.16
Nikkei 225 33,058.07 -0.34 26.69
Shanghai Comp 3,290.95 -- -0.00 6.53
MSCI AC World 703.60 -0.50 0.39 21.75
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 21.34 17.08 15.19
China 14.67 11.43 10.00
Hong Kong 10.25 10.03 9.07
Indonesia 15.09 2.41 12.84
Korea 15.70 15.67 10.16
Philippines 14.07 12.68 11.19
Taiwan 16.94 19.11 15.07
S&P500 21.98 21.03 18.90
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -94.13 -94.13 4,139.56  15,305.60
Indonesia -98.01 -98.01 181.56 1,271.72
Philippines -2.40 267.74 -2.40 -136.14
Korea -39.53 -331.05 -66.30 8,505.48
Taiwan 142.79 -132.26 142.79 8,396.53
Thailand 6.39 6.39 -361.46  -3,468.26
Vietnam -12.08 -8.14 -12.08 -60.80
Total -96.97 -389.46  4,021.67 29,814.13
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 31,305.22  31,087.36 217.86
Proprietary (Bt mn) 4,652.11 4,223.81 428.30
Local Institution (Bt mn) 3,706.91 3,758.52 -51.61
Retail (Bt mn) 16,604.33 17,198.89 -594.56
Unit : Contact Buy Sell Net
Institution 33,294 34,519 -1,225
Foreign 107,275 97,816 9,459
Local 82,229 90,463 -8,234
Stock 31 Jul 27 Jul 26 Jul 25 Jul 24 Jul
EA-R 208.67 88.37 57.00 77.48 105.58
DELTA-R 165.12 95.48 147.96 63.06 38.35
DELTA 145.61 90.95 64.63 63.94 16.92
PTT 144.60 127.76 223.81 100.72 234.76
KBANK 143.56 244.42 285.03 327.46 229.48
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Let Profit Run // Earnings Play

aaeiuuil @ SET Index Usuddulaudousesiaitias Tawndn 12.79 30 o &usu
wihlnduwwsuusie 1,560-1,570 aa Taaziouseviyuain DELTA fiwnause ad1elsd
auusl DELTA azazaanisuudu wsnaslsannusedaiuninatvaduitfiusedasinun
Wyu faruzuasinasvuanguAauaniytaasganiululsananagnaidnian 52
L. ﬂmzﬁﬁnaamudwoﬁwﬁﬁaamﬁ 218 au. (us Long Index Futures 9.5 Wudeyayn)
winTiuaaIaduil @ 1s1a1a SET Index wadv Sideways lunsau 1,545-1,565 30 an
ANUTAUUSIRIAINZIG 2 Fudikuin ussenmansasnusifadanaduanndunds Fitch
Downgrade Rating masndsguaoilu AA+ ann AAA mmzﬁ'mamsaqﬁ'sLaﬂnﬁii’mmu
uanmansasansgiluduiudgns  wasitainlulsanatuiisadanunisissaunue. do
Amanaziunanidadn 0.25% gszdu 2.25% wazisadunsifassasdamuinaglan
wantaulndluiud 4 8.0, dusall ndoanntfutiwssaialnaanidnnslszam 8 wisa
3 vinlvinviuassn. Aazaivauudobitaiaumadofinssamilnasinag atro'lsAany
wilssdiundsudunmsdasaidiasnimetlwdaud  demainaniuinnsanaianulu
sragdnllannanudatuinasuivindusasilamanyunssuaidunusnom alilua
AfY shusunalsznauns 2Q23 wasus¥vnaansidauiiagnaaslssmaaanuiluzhie 2
flonvisowmin  awsnlildmiiuleasnailaasy  dofusdasiiunagns  Selective
axuvidaruiia lsudownsouazun Tuudsaly 2H23

nagns : W@anasuluuiiana'ls 2Q23 udsunse//Mudiasauuaiusioa 1,500+-
anfodaasmusaiiag

Yueuéiau &.a. : BA, BBL, NSL, RFB, TACC

(ATsumsdaszuazlsea1unssunIsasIdaavzay FINANSIA SYRUS arsuaunvassuniszay BA)

Wureiusuil : BBL

o wugth "da" sendhving 197 un

o 15ff9riay BBL lusrugiiflusunansiaiainayisiss laanigegaannaamsainsdiudu
aanufoutmnauasnua. jufl aasinsasaanidadurhnluifau f.0. Aiwnaiai
anfludnndeiadaviyu NIM Wvinredu

o wnTuAls 3Q23 Aaudaunseiigalungu fRatusamadilstl 2023 7 3.8 wiuaw.
+29% Y-y wazfansa PBV A 0.6 wih NasTamstadulanmalumsda
RINU

o LLUN5Y 166.50-164.50 1 wueu 175//180 un

Fund Flow : »ufinssuaidunu'ivaingfinnauie US$102 Taanszandaftleniu
US$143 au ua'lnaaananntnndleuneg sHuandeudadudauldluianisluaaan
weitunune aatadvanatadainiidnunuyu TaasaqalItaun1saNgeIuUUa NANALAM AT
ansguAuiudns

Uszidudrdeytuil

(+) nausumstidualszaunue.Suil aeadudusandauTaunadn 0.25% §
stdu 2.25% enudisdeduanaunaaaninangassuasamganludanaanidagsedu
Neutral ismasifluinasangusunasiniae BBL KTB KBANK TTB SCB as'leiilsslani
FoFaEIaNaGY s Tinils 3Q23 madeudounsainiag BBL s 1dan Top
Pick flu BBL wazil@uu TTB flu KTB wdesausuduuseau Upside =fim
(+) PTTEP sa9uftlsansd 2Q23 v 2.1 niuau. +9% g-q, +2% y-y &ninaia 9%
NndunuAsHaasamhauazi ldian#vsinineae aasidlslng (linunans
fawaind'ls FX way Hedging) anaeifs g-q uag y-y ainlBananisuatiasdan —
3.5% q-q wadil 445 kboed uaz nAnadlasidanads -8.7% g-q musantiudy
Mluasuarsunuasandunuiudy dSvsuuunTin 2H23 aeazdduanaiolsinu
msneflasafdvinduanauuasaniauasnaanaadoiinavlfudusnusian
Hudy atelsAaufazgauauaunediuannsunuasudniingeduannsiiumas
waauuaIaT Tadudy PTTEP dssmaanatiuwa 4.23 vin/viu &y 1H23 XD 15
d.a. 1

(+) GULF marlsund 2Q23 1 3.8 Wuau. +3% q-q, +22% y-y annnssusae’le’
NnTsolWih GPD (IPP 662.5MW) iiulasinauazanalselui IPP Awmdaiduiaias
gofuranadulsnamsme IU dusaad  waediduutionilsann INTUCH uwae
PTTNGD mainaghifu atnelsfionu 2Q23 mafiznanuain FX 512 620 au. vinliaa
Alsand 2Q23 7 3.1 Wuaw. -19% g-q us +104% y-y fHuuudTin 2H23 aziiiudy
159 GPD wa 2 662.5MW azsuanealWiudau a.a. § uarlselwh SPP asf
margin aTeduaasnaifa Adsuae asdssnanstl 2023 7 1.64 wiluau. +30% y-
y wugin “ifa”

(+) CPN man'lsind 2Q23 1 3.5 Wuaw. +7% g-q, +23% y-y siudlumsiduie y-y
dlwlemnaid 6 dasadu vinlvoaa 1H23 1flu 6.8 Wuau. +32% y-y uavdouilu 52%
a9 l5ioll lesnaiilagsAa Residential property winanmatainn annnelataud
Winds 50% q-q waniugsAarifinsSugeningsAady  fussAdudlnaidne 1Q23
wnhifiqudmsandaind  ssAgudansiduauinviasin Avinduusdadiuca
salanudaian gsAalsousuddudnias wnnilalsousulnt GO! 1huae sunuuas
Alaanseg Teesundunwis winTindelafiusadias douusinda sanihwine
82 1
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Currency Markets e TGS %change (4) earaamnTaud wWindu 71.15 3@ w3a +0.20% e 35,630.68 3 iin

Bt/USS- 34.32 34.33 0.04 y s . ae

USS/Euro 1.10 1.10 0.11 aawuium'uaagausomumavmmg LarIEUNALsENaLNsUAILTENAR

Yen/U 143.21 143.34 0.09 vuiisumaingjludlanid

. . -0.4

n Prices Cure Prevo %chang (-) saavjugsilaau naduanntayaianssunsndnvadiaslugisiay,

Crude Oil 82.24 81.37 1.07 3u uazawsy deazviauanudesannmstiudusaniduvassuiasnai

Gold (COMEX) 1,986.20 1,978.80 0.37 seviinsenusanAlAsgAaai

BDI 1,150.00 1,127.00 2.04 )

ZINC 2,569.00 2,565.00 0.16 (=) eaaviulardientlaay waueii Fitch rating Ysuanduduiasfinniiu

CRB index 280.85 282.18 -0.47 ml,'ii'aﬁamaaw%gaamn AAA Tl AA+ annansentluaciginadiduul Ty
Source: Bloomberg +onshore rate & a,ﬁ*m%'au,l

(=) AMSuuvaauan ar;uiﬁu%nm 34.32 1nn/aaaansansy
NVDR TOP BUY

Stock Net Value Close A (-) ;vaistudiu NYMEX anae 43 waius wia 0.5% flavi 81.37 aaaans/
(Bt m) 31-07-23 change 11sisa TaueaiaganaduainAsudeazadnaaals uasAmsuavind'ls

DELTA 574.48 113.00 3.20  wdeanndyamitudunweduacnsudounseluidiaun.a. Tunaziindiud

KBANK 476.29 126.00 0.80  iiszeu 82.24 maaans/unsisa 1.07%

BBL 321.46 171.50 0.88 )

TOP 280.19 51.25 3.54 (-) mmmagd1 COMEX anav 30.40 aaaans wa 1.5% a1 1,978.80

KTB 224.13 20.50 0.49 9aaars/aaud lasanmsuderuasanatdunaaaisuazmsveduuas

TTB 194.44 1.72 1.78 darwanauuuiusiasduilaioaadunaia Tunasiehisinnidssdu

PTT 139.69 35.00 0.72 1,986.20 aaaas/aaual +0.37%

PTTEP 122.87 159.50 0-00 " 5ppR Gold Trust Gansanasdn 909.18/ -3.75

SPRC 101.10 8.75 4.79

OR 94.86 21.40 1.42

NVDR TOP SELL

Stock Net Value Close %
(Bt m) 31-07-23 change

BDMS -229.41 28.75 0.00

JMT -133.22 38.75 -1.27

AOT -112.75 71.50 0.35

BCH -111.16 17.80 -1.66

BH -109.68 216.00 0.00

SIRI -106.44 2.00 -0.99

HANA -100.50 50.75 2.01

KKP -85.47 55.50 -0.45

SAWAD -77.25 47.25 -2.58

MINT -64.58 33.00 0.00

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
e Aweaswduuua  d1de “wEEW  dayatidsmngluneaanuiigadavinduuy *Cash Balance (next page)
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsuouulas  uily  viaiudnldaaannanlanla
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayarilnngusadiola w3EnivLisufinuausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagliuneonuaind  Wudlglan
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsauraufaunsaaulagenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansvizasmdnnindaiofodonan doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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uinsNLMIhanasmsAAumsiazng uanninenalediandasuana C (Caution)

i E
Local Symbol Foreign Symbol Start date Fnd déte Level Local Symbol Foreign Symbol Start date dn SEfs
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) ate
AKS AKS-F 16/8/2018 C
S sud cach Bl AKS-W5 - 14/1/2022 C
DA udaune wag Cash Balance DV8 DVS-F 17/5/2021 c
READY REAPY-F 24/07/2023 = 11/08/2023 T1 DVE-W2 i 17/5/2021 C
T2: ﬁwﬁl'm':mlwﬁu'ﬁamu way Cash Balance (dsenidnauanasnistuifing EFORL EFORL-F 17/11/2021 C
Wesuladifiaiui 4 w.a. 2022) EFORL-W6 B 10/6/2022 C
EMC EMC-F 18/5/2022 c
T2: ¥u Net settlement, Wuawanadudauns wag Cash Balance EMC-W6 - 18/5/2022 c
HYDRO HYDRO-F 1/3/2019 c
T3: naawnmisdaunaluiuvinnisusn, ¥ Net Settlement, viudtwanaduda JAS JAS-F 12/5/2023 c
278 uag Cash Balance JCKH JCKH-F 3/3/2022 C
JCKH-W1 - 3/3/2022 C
KC KC-F 19/5/2022 C
Source - Setsmart KKC KKC-F 17/5/2023 C
NATION NATION-F 14/12/2018 C
uaia: NEP NEP-F 14/8/2018 C
T1 (Trading Alert Level 1) : Cash Balance NEWS NEWS-F 15/8/2018 c
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance NEWS-W7 - 14/6/2022 C
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue PPPM PPPM-F 4/3/2021 C
wag Cash Balance
o , , PPPM-W4 - 4/3/2021 c
vivil LZ:J:J“EIVT er?un75;47;775:71m.a"hVl_f’Wﬂ’V‘h?ﬁz/wz/mm77/7'7/7"1//77527272/75/ ﬁ?'a a"'z-’)iz 5 spC SDC-F 27/2/2023 C
wyuTeunsdaye (Turnover ratio) yaa1A1sdaze uassIA 19921V NaanaaacAy
adusiugiu 2tu B/E Ratio 1fugiu STOWER STOWER-F 5/3/2020 c
STOWER-W4 - 5/7/2022 C
TRC TRC-F 17/11/2020 C
TSI TSI-F 18/8/2020 C
UMS UMS-F 16/8/2018 C
W W-F 16/11/2022 C
W-W5 - 16/11/2022 C

Source : Setsmart
NN
C (Caution) : vg”amuwsfaa‘ﬁauﬁqm%”wﬁﬁana‘nmnﬂmﬁmﬂmmuq{

(Cash Balance) winifu nsfiuadasunne C Aiansananndiuuacsda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

