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1 M SET50 Index Futures Jun-23 (S50M23) Log VOIUI’T'E‘
932.00
[ 28-Apr-23 Institution | Foreign Retail
| I . pesg Long 38,515 83,802 102,459
TN LR B ' 924.00 Short 42208 79,136 103,432
522.06
I- 220 Net -3693 4,666 -973
I basp
] A LI v Accumulated Net 1W 1,217 23,451 22234
. . I Accumulated Net 1M -5577 -32,573 38,150
A 917.50 926.10
S50M23 Resistance -2.3
914.10 B 922.80

Technical View

uuoldu nauvdasiuviav kavonKkaatdu Fibo 38.2% (925.2)
Alu:Un Action

« Aseliuovdu $0$1M Breakout uuadu B 1810uga Wa Long ua:ldqa B 1u Stop Loss / sosimgownad
uadowa Long Welideyeyrndudoiu udoldsim Low 10u0ad1v3V Stop Loss

« Asgiuovav a1l Position 1A Let's Profit Run / é{il Position uuzuhlksos1A1 Breakout uuosu A lagldga
A K30 B 10u9a Stop Loss (lUhktnTu Action @) / (U Short iolideyayinaudoav uasldsia High 10uga
9105V stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

FUakima SET50 Sideway WuauakiwWamnsiweoua 2 5u Mk volume aaiatiosav éouﬂoﬁah’ﬁe\)ﬁomuuo\)
doUs:inA 910 PMI mAUSMsaksg Suws, msus:yuyov FED Suwqka las CME FED watch madd duconile
+0.25% 10unsbaamerkavoiniio:Avaontdy Ioa'tmmuehnfy"wnuuuue\monlua IBuwe ua:iAsughovavansglu
s:g:aalU douduAnstamusasimsswviuaksg lagiioouRruu PMI MAMSKHAQ oo 47.1 1INN3IAQ 46.8
lagsiga:zidaa Usunouun\ﬂuaouuo\) 00100STKl, NaWEq, MsFVvIU udsrgoaveglulsukadoag doudvmaia
Long TFEX 4,700 &eyeya ua: Ol lWUUU 8,000 deyan ua\)lUuaz’gtymo'[umslsunauuwaua\)m\)um 3utima
SET50 Index Sideway Up USudadumuaaiatoge

o Ol change (contract) -
28-Apr-23 1D 1W M 1D W 1M RXpire
S50K23 257 255 177 188 2 80 69| 30-May-23
S50M23 415123 407,831  407,336| 374,620 7,292 7.787|  40,503| 29-un=23
S50N23 35 7 0 0 28 35 35| 27-Jul-23
S50U23 55464 55584 49154 36,763 120 6,310 18,701 28-Sep-23
$50223 24373 24099 22,905 19,207 274 1,468 5166] 28-Dec-23
S50H24 5,392 5,151 3,968 0 241 1,424 5,392] 28-Mar-24)
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GOLD FUTURE

Gold Online Futures Jun-23 (GOM23) Loy
2025.00
I o000 28-Apr-23 Institution | Foreign Retail
T Vo 8.73
2015.00 Long 3,914 29,368 28,011
B v
Pty | fif e oo ;.| Short 3,933 37,599 19,761
A- I| | I 2005.00
il e Net -19 -8,231 8,250
"""" Accumulated Net 1W 707 7135 6.428
1990.00
- Accumulated Net 1M -1,108 243 865
. ER N I —
A 2,002.30 2,018.70
GOM23 Resistance 26.1
1,994.30 B 2,011.20

Technical View

wusliiv nsdvdosandviuvidu
ALLU=UN Action

« nseliuovdu a1l Position Tk Let's Profit Run (Uktiktinlu Action ) / awingoliid Position sos1mgowndo
uaoswa Long olideyayinaudoiu 13 low vovurivnaudaidu 9a Stop Loss / uasu A 10ugatla Long 11d9
(€3]
204V na1o10ua Stop Loss / Long tijo s1m Breakout ttuadu B udoldoa A kéo B 10ua Stop Loss
« Aselivovav uu=thlkkIdvko:Ua Short oiideyey1naudoav uasldsim High 1uU9ad105v Stop Loss
/ sos1A1 Breakout LluoSu A lagldoa A 1W0uQa Stop Loss

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

FUmKkiina novd Sideway Up Uodsndovdamu o1 nmmsmmmWaaIsU PMI Suavas, mnusmsahso ouws
msuUs:yuuov FED,ECB oquna T(w CME FED watch ma31 uaontde +0.25% lUunS\)aomuna\)mnuo AvaonIDY
doU ECB Bloomberg maduaonile +0.25% mnm\)o\)mnuaa\)msmna\)n\)uuoanluaneluo\)mnl\)UlWQﬂ\)'(ua\)n\)
wWhknen 2% Mmlkbuusltius) ECB a:gvavduaanibslusaudaqlu nadu Dollar index kuunovF dousuAnsSaGamu
80S1NMSIVVIUAKSY losoouisuu PMI mAnsWAQ 99U 47.1 L1nASIAIQ 46.8 lmow\m\)oa'tuizjumnoaa
aoquoawumuTuaUmhnmum Dusvugon ETF ua: Hedge fund oonULAnUoY dou Read Demand UsSudoav &ou
Dollar Index ua: Bond Yield ungvdaaondv Sutinna noven Sideway Down 91ado1aumamsailbutwauovus:tnA
awuuazgosiu hvanwdingiAma Amasidotau Us:ueumsiduiwouovglsu oonurdindimamu kuu Dollar Index

o | Ol change (contract) Expire
28-Apr-23 1D 1w 1M 1D 1w 1M
GF10M23 5,357 5,258 5,804 5,947 99 -537 50| 29-Jun-23
GF10Q23 2,478 2,158 2,243 2,254 320 235 224| 30-Aug-23|
GF10Vv23 107 33 0 0 74 107 107| 30-Oct-23
GFMm23 233 231 246 223 2 -13 10| 29-Jun-23|
GFQ23 136 102 104 146 34 32 -10] 30-Aug-23
GFV23 0 0 0 0 0 0 o| 30-Oct23
GOM23 24,949 22,220 23,702 13,111 2,729 1,247 11,838 29-Jun-23|
GOU23 5,999 5,119 5,055 0 880 944 5,999| 28-Sep-23
SVFM23 869 969 955 736/ -100 -86| 133 29-Jun-23|
SVFU23 212 217 209 0 -5 3 212| 28-Sep-23
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USD Futures Jun-23 (USDM23) Loy
34.20000
A4.15080 28-Apr-23 Institution | Foreign Retail
34.10000
" 34,05000 Long 18,089 680 16,800
. I 34.00000
o | [ $ [, = Short 16,135 345 19,089
e A" Net 1,954 33 2,289
W o ) 33.80000
|'|' 1 '.'@% T Accumulated MNet 1W 1,850 384 -2,234
) .|'| = 33.70000
[ ?'? i - . Accumulated Net 1M -12,949 -83 13,042
A 33.87 34.03
USDM23 Resistance -0.27
33.81 B 33.97

Technical View

wusldiv unsvdosoandivluviav
AUzt

« Aselivovdu s9s1A1 Breakout uuadu B W6i0uga Wa Long ua:ldga B 1u Stop Loss / sos1mgownao
udowa Long luauafyfymauoouu udolgsa Low 10uQad1v3v Stop Loss

o Asglivovav il Position T4 Let's Profit Run (lhumun'lu Action T) / &l Position uuzthlksosim
Breakout 1u25u A lag139a A k8o B 1u0a Stop Loss / 1Wa Short iiolideyayinaudoav udsldsia High
10uQQd1v3VL stop Loss

Note *, ** (81ulWUIGUATS Take Profit Tu Appendix TFEX)

Fundamental View

FUaKlina USDTHB Sideway Down Uodaidovdaamu o1i mamsailbuoglsu PMI Susbms, mAuSmMsaksg Su
ws, Msus:yuyev FED,ECB Suwgia lag CME FED watch madh duaonils +0.25% 1WunsbaamMerkavoIntio:AL
aontle dou ECB Bloomberg AaZuaonibe +0.25% KINdwEvMnLAaLMsAiRgbAYTUaNITadeItiovKINIBUIWS
goliavavithkungn 2% mlkiuuslius ECB o:gvaviuaonibelusoudasiu nadu Dollar index KuunovA doudu
AnSaamusasinIssoMuaksg lagiijooruRsiiuu PMI maAnsWaQ 9001 47.1 11AASIAT0 46.8 unow\m\)oeﬂu&su
kadoag doudolauqaleyiaua:waoonuuuon 4,000 Suaeaaisaksy kuulhAduuindoudldoinlus:a:naio
3ulina USDTHB Sideway Up 0ndolaumamsailbuiwoyovus:inAaluLazlgosIU Roonurdin3IAa MA3GLaY

Uszuneumisibuiwouovglsu oonundindimaaiu kuu Dollar Index

o Ol change (contract) Expire
28-Apr-23 1D 1w M 1D 1W 1M
USDK23 14,052 14,071 3,470 651 =19 10,582 13,401 30-May-23
UsSDM23 85,583 86,387 77,001 71,205 -804 8,582 14,378| 29-Jun-23
USDN23 321 331 0 0 -10 321 321 27-Jul-23
usDu23 8,607 8,796 8,657 0 -189 -50 8607| 28-Sep-23
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Appendix TFEX
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Date Time Currency Impact Detail Actual Forecast Previous
SIEn 3:00pm EUR German ifo Business Climate 93.6 934 933
Apr 24
Tue 9:00pm  USD - CB Consumer Confidence 101.3 1041 104.2
Apr 25 usD New Home Sales 683K 633K 640K
usD Richmond Manufacturing Index -10 -8.0 -5.0
::rese 7:30pm UsD Core Durable Goods Orders m/m 03% -02% -0.1%
USD Durable Goods Orders m/m 3.2% 0.7% -1.0%
Thu  7:30pm usD Advance GDP ¢/q 1.1% 2.0% 2.6%
Apr 27 usD Unemployment Claims 230K 247K 245K
UsD Advance GDP Price Index g/q 4% 3.7% 3.9%
9:00pm  USD Pending Home Sales m/m -52%  0.6% 0.8%
Fri  6:30am JPY Tokyo Core CPI y/y 3.5% 3.2% 3.2%

Apr 28 Tentative  JPY
Tentative  JPY

BOJ Outlook Report
Monetary Policy Statement

All Day EUR German Prelim CPl m/m 0.4% 0.6% 0.8%
Tentative  JPY BOJ Press Conference
200pm  THB Current Account $4780M $1020M  $1332M
EUR Spanish Flash CPI y/y 4.1%  44% 3.3%
7:30pm usD Core PCE Price Index m/m 0.3% 0.3% 0.3%
UsD - Employment Cost Index g/q 1.2% 1.1% 1.0%
8:45pm usbD Chicago PMI 48.6 436 438
9:00pm usD Revised UoM Consumer Sentiment 63.5 63.5 63.5
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = kan (U Take Profit Wod@ivusioautuosSuduaalu wuzuh kL3 Trailing Stop
AAUNISUSKISOOMSADIULEYY LU UgUQQ Stop Loss kavoinnsimdvdulu
ouldanils 2-3 iInuavAUIFYY (2R-3R)

** = Trend Following s:g:4U uuzth EMA10 i Timeframe 60, EMA40 fi
Timeframe 15
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Date Time Currency Impact Detail Actual Forecast Previous
h:’;‘;: 9:00pm  USD ISM Manufacturing PMI 471 468 463
UsD ISM Manufacturing Prices 53.2 49.4 49.2
Tue  0opm  EUR CPI Flash Estimate y/y 70%  69%
May 2
EUR Core CPI Flash Estimate y/y 5.6% 5.7%
9:00pm  USD JOLTS Job Openings 9.74M 9.93M
Wed 715pm  USD ADP Non-Farm Employment 148K 145K
May 3 Change
9:00pm  USD ISM Services PMI 51.8 51.2
Thu 1:.00am  USD FOMC Statement
May 4 UsD Federal Funds Rate 5.3% 5.0%
1:30am  USD FOMC Press Conference
715pm  EUR Main Refinancing Rate 3.8% 3.5%
EUR Monetary Policy Statement
7:30pm  USD Unemployment Claims 240K 230K
745pm  EUR ECB Press Conference
Fri 730pm  USD Average Hourly Earnings m/m 0.3% 0.3%
May 5 UsD Non-Farm Employment Change 180K 236K
UsD Unemployment Rate 3.6% 3.5%
_the most important very important Source: www.forexfactory.com,
Bloomberg

= Kinlu Take Profit luea\)uswfuuuosumuan?u wu:thTRT3 Trailing Stop
mnumsusmsoqmsnowlaa\) 15U ygu9a Stop Loss kabo1nAs1IABvIUTY
ouldmls 2-3 iMuavAWIEEYL (2R-3R)

* = Trend Following s:8:du wuzUh EMA10 fi Timeframe 60, EMA40 fi
Timeframe 15
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%) Eamnings Yield Gap 12M Forward (%) " PE 12M Forward(X)
75 120000 —PE(X) —SET50 INDEX
34 1200.00
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) PBV 12M Forward (X)
—PBV(X) —SETS0 INDEX accumulated net foreign and SET50 1H23
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Source: Aspen

Source: Aspen
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Appendix Gold

oS o Total Gold ETFs flow USSioz Global gold ETFs flow
2,000 m'\Veekly change in Gold ETFs holding (LHS) ~ —— Goid spat (RHS) 2,100 = North America (LHS) mmmEurope (LHS) === Asia (LHS) ——Gold Spat (RHS)
L
1500 2,000 IohSi{iomes 2,100
40
1.000 2,000
1,900 5
500
ol I, 1900
: - Iy, oo ° it I|||||! i .
! 1,800
"I 1,700 20
=500
40 1.700
-1.000 1,600
-60 1,600
-1,500 1,500 SR AN ANTRAR
50§ 8 § 8 § § § 8 3 8§ 2358235328333 388838:L:
Q@ 2 @
2 5 2 § 5 2 5 5 5 §8 % " s 8ggNgEYIS N TNRRIIR
.‘i - 5] L= I ,‘é = Q ‘6— ) -
Source: Bloomberg Source: World Gold Council
theusand yoyGold spotand Total Gold ETF holding cummulative — USSer i Gold Spot and Dollar Index Ltios
ouncE
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Hedge fund gold future net Long position and Gold spot
= Managed Money Gold Fulure Net Long Position (LHS)
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Source: Bloomberg,CFTC

China and India Non-Monetary Gold Totallmports Value
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Gold Futures & Options Commitments

2 May 2023

Thousand . — US$io
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Source: World Gold Council
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AssetManager future netLong position and EURUSD

| TFEX Daily
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EURUSD Futures & Options Commitments

Thousand
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Asset Manager GBPUSD future netLong positionand GBPUSD - GBPUSD Futures & Options Commitments
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Asset Manager future net Long position and USDJPY T— USDJPY Futures & Options Commitments
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