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Js:Gudnfry A
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Sﬁl?)'UTUﬂ\]ﬂS"IUSJUIF]SU

SYUNAANSTIOS YUOONNDRILUS BNWAOZUSILSAUNIASURU
aduayuaulnsumMs CHIPS and Science Act dgnunSoaunuikiiiu
Fuildupaunu 10U

nNs. Ma AN, TnedToNuIGUIENUEIR 3.0-3.5% ANUNSOUIGURA
InoUs:oUun fbumséueonmohoc'b -1% 0 0% {NIAUAQ
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2) huJumanunmmwo TauitusroUuwadoition 20 J3ull malk
Div. Yleld (hauhmws KoOWNANUNAD) U 65 guiiu 4% ia:d 66 AQ Div.
Yield oauhseTnamsJ\nou 5nivd 66 waus:nouMsINDIUTGUIGUTA
aolItov NNVSIANKUOVD Upside INU 15% 1don KTB KKP lia: AP

Inu:NFINAUARUNUUNTAIDUADIUSITAS:SUNISAINU AKSU

1) AUNAQILTYISNNUNUNAYNUAWZE TaIN AOT KBANK PTTEP
EA TIDLOR

2) AURIUDTdu@AUs:NoUMS 1Q66 MATIHAAIMEe YoY Ila: QoQ
QN GFPT TCAP BTS ASP MST

W

BJC 1@66 Amariss:iaula YoY angoangiia:ssldaiRdau
aoul 2566 mMamfsiaula 23.6%YoY TagldSunmsatuayuIIN
goay SSIMISIUAU 1A:519IGAIPNTUGIUIASYIRIRGIU
Ia:0nnovIRYIRITLZU

SNINP U 2566 maaswananmisansavaan 692 au. iula
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BCH - 4Q65: mMisgnscnaima fisundauaa
BJC - Auidhgoanuiia:nsIuUSuUGIGIUTUT 2566
BTG — 4Q65: MIscuaaiana; Ana INVX ma
SAWAD - lUdTUUNANC

INNSNAIDIASYIND

Sun IHQNIStd

27 N.W. Economic release: US - goafmaAvIoaUAAYNUIGDUL.A.

28 N.W. Economic release: JP - dzrﬁmsmﬁmmnqmmhnssuﬁo\lﬁu
idouu.n, voaAUanIdouu.n; US - dalinonuidoiugusing
lagy Conference Board

1 0. Economic release: JP/EU - 03U PMI MANISWACIGOUN.W.
(S1IUASYAQNIY); US - Gl PMI NMAMSWANTQY ISM 10U
N.W., USurrudnduduavaausigadanrs; CN - Gt PMI MANTS
wAQla:NIAUSNISIGOUN.W.
Event: O30 MSCI Soun.W.ISUTwA

2 0. Economic release: P - Gatinowidolugusinaidioun.w;; EU -
Us:unrunisaagtisimausinaifioun.w., 9asIN1sowiuIdiou
U.A; US - 9IUdUgRIDAIAONISNNISIWNIUSWAUQA

3 U.A. Economic release: |P - 50513'1\1\11u160uu.n.; JP/EU - QU
PMI MANISwAQIGOUN.W. (SIONIUASYAQNY); US - QU PMI
NIANISWAQIQY ISM IGoUN.W.
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nagnsnisavnuus:du

QJuaaranannswydaning

Chg Chg Yan
(v0) VA) (A72uunn)
SET 1,619.98 (2.37) (0.15) 59,129.23
SET50 966.94 1.38 0.14 36,362.60
SET100 2,173.60 0.47 0.02 45,517.81
sSET 1,069.97 (7.78) (0.72) 3,799.00
SETHD 960.59 (7.84) (0.81) 23,065.91
SETCIMV 1,162.05 (5.23) (0.45) 15,033.82
SETTHSI 1,027.08 (1.36) (0.13) 42,275.17
SETWB 991.64 (7.70) (0.77) 11,5616.46
mai 560.56 (5.13) (0.91) 3,601.64

dasUnisgo-zngngnatunaudavnu

(A2uunn) 1 0.A. WTD MTD YD
awaad

ansé (3,017) (8,795) (3,017) (28,185)
AQddU (%) 52.32 57.81 52.32 49.62

an0uM

ans 805 1,234 805 (9,680)
AQdAdU (%) 10.18 7.32 10.18 8.47

ans 383 853 383 7.179
AQdAdU (%) 7.10 6.48 7.10 7.26
ypa
ans 1,829 6,707 1,829 30,687
AQAdU (%) 30.41 28.38 30.41 34.65

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 1 0.A. WTD MTD YD
awWANa (20,303) (22,085)  (20,303) (243,921)
ana0u 2,320 4,882 2,320 23,368
S19g0Y 17,983 17,203 17,983 220,553
-}i- [} - -
n‘\saeznuaaum\m‘ma'fummowusums
(A&2uunn) 1 0.A. ) MTD YD
¥o 8,513 18,028 8,513 243,800
29 3,122 11,381 3,122 246,962
ans 5,391 6,646 5,391 (3,161)
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Earnings Brief

4Q65: ﬁwTsan§c‘hn51mo nisundauna

BCH s1ovunilsgns 4Q65 Rdounos1udu 270 au. 1IWsA: on
oos\ﬂoaswmsmlnumaonuusmsTnoo 19 mNTUsoUsIuNIS
wmuo\mmo stUncuaUn 385 au. (-84% YoY lia: -23% QoQ)
1Jula i INVX nazaanonia dmsu 1Q66 1Is1Aa3nisund
9:A08Y YoY (3InFugv) na: USudodau QoQ nUITY
ngna 1IS199ANISNOY NEUTRAL dMSU BCH (s1muhnuwaud
2566 3795438 DCF iy 24 uIN/Au) |ue\wwn|swua\1:n'fus 9:8u
AU BCH u\m\nnoO'v'wuomseuno'\uwauumamads nounas
AUNATSA: naunusinnn'mmau'fu 2H66

4Q65: stanscnn:nmo nilsund@alwaia BCH s1ovunls
ANS 4Q65 NSOUNOIIUDU 270 AU. (-89% Yo IIddN3nanuans
403 au. Tu 3Q65 U\lﬂﬂOOS\]TOUﬂ’]SO\]ﬁ’]SO\]nInUZ)?JO\lﬂUZ)ﬂUuTU
l1QosuN) IWsO: nnaos\lTouswmswmumsonuusmsTmo 19 KN
TUsoUSIMSTIAVANATD misundogn 385 Au. (-84% YoY lia: -
23% QoQ) |LJuTLJcnun INVX nazoantama dmsul 2565 mMisans
oV BCH oun 3.0 WUAU. (-56% YoY) lla: HANTUSOUSIINSTIAY
stUnooun 4.1 Wuau. (-41% YoY) Iws: nnaos\lTouusmsTmo-
19 RzaoAdaY BCH Us:nAsnoiiudumasin@anisaniduyiuog
2H65 TudasT 0.4 uIn/Ku AalduwaaoulnuaINNuduwa 2% XD
5ui 9 w.A. namuNuduagadun 19 w.A.

swNIsnAANY:

1) s1wldanAnisisuwgiunaogh 2.8 Wuau. Tu 4865 AQAY
59% YoY lla: 19% QoQ 1anq 1naansiwlasinusnisinda-
19 nﬂoa\l Tuzru:AsoldenusmshluiRuanUIA3a-19 ogiu
S:QURABUFNSIAD YoY lla: QoQ

BCH (NEUTRAL)

simawdaveliugau 24 uin

2) EBITDA margin ©¢n A 23.4% Tu 4Q65 aaavv N 54.7% Tu
4Q64 1WSEUISIUANBAUNTTUFOVNANIUNISNINISIIWS
$:UN0YaNIA3Q-19 SUIISY IIGEIUIN -2.6% TU 3Q85 Fugn
oos\ﬂoUmscmmse\ln|nmao\muanvuTwoosuwnnuomu

3) Tu 4Q65 BCH Uuﬁp;wums@|F1U|ﬁ93ﬁuu§msTﬂ50-19 Tain
msUsuaasiglaningodeviulsalnda-19 91udu 42.6 au.
(" INNISANSIYMSITNIIYIONNIAST) la:nisauAidoanil
ASANYIUDU 72 Au.

AuUs:urrunisnnist 2566 T3ikilioulGu IS19vANUSILINUNIS
fisunad 2566 T3R 1.8 WuAU. AQAY 55% YoY 'nn'nunﬂxlmn
|UuwmumTasumsauuﬂuu’nnusmsTﬂoo 19 U0 2564 na:
1H65 #HSU 1Q66 IS1ANANISUNGR:A0AY Yo (1NFIEV)
169:USUdIEIU QoQ NNJAIUNQNIA upside Fourls Ao NS
USUIGUANIKNII9S19KRoUS:AUAIAL MS3IAS1:KADIUSOUTHD
u\nmmsUsummm’nusmqadsmuamuuuuau 1% 9:KUulA
mist 2566 oy BCH USuiiu3uld 1.5%

Ja991d9v iInanisndnidanada 1du nisinalsas:uialkegnae:
dvwans:numiiguoug:aomsiFusnis NSIRINIUSUIISY NS
NalINAUUAAINS IA:AIWIAINGUNDHUIY

s:3y? Ug:inSovins
In3inshnmsavnudaisiiugudunannsws
0-2949-1002

raweenuch.piyakriengkai@scb.co.th

o o @ 0 o InnovestX O @innovestX

innGvest™

Page 3




HAsaa
Qoud

Company Update

auithgoazona:ursIulsudraaututl 2566

ful 2566 BJC o:oltl'waoawlauh?ys:ﬁu low to mid-teen YoY
TagldnsuryuanNNnaussng la:auididasiniisduduaenado
75-100bps YoY Toumm‘mssn'mannnnau onIdundu H&TSC
IsaUSuUs:urrunisninlst 2566 1DUBU 10% Ilioa:AouUSAUR
@3y 1s1A1a371iTs 1Q66 2t 1aula YoY TagldSunisaduayu
MNYoaZIYNA: :51914AFINGIU I1d9:A08Y QoQ 'rmt‘lwu
ngnia n\nsncm OUTPERFORM G29s1n11U HUN9EUT 2566

-

4193938 DCF AUSUTHUIDU 44 uan (7N 42 v1n)

ihruronsIGulazovuoaznot 2566 BIC Auidhuoaanul 2566
Iaulatus:Qu low to mid-teen YoY TonTous\muumnnnnaussn'v
SuiluwaumnmsiuddeuiAsyyiivia: tnReviRgsRITUIU nau
MSC BJIC A1031s19IdINNAN MSC 2:1aUTaTus: AU low to mid
teen YoY Suilluwau1ain SSS AIGUTAIA:NSITYARN TU 1Q66TD
$sS IGUTaluSasIAIAIGYIS: AU (HSeidulatudasuaYAdItYD
s:aunawrmINidsougoaunau B2B) Tul 2566 usBnavidhita
ToWosursSIfailu 3 a2 (2 atudsanalng 1a: 1 a1ty
AUWaN), Foodplace 5 @131, Food Service (ANdv) 7-8 a1, Big C
Mini 200 a121, $UNYYIWSYD 12 AN la:sulaut? 3,000 AN
wseunuo\nmUqus\lThtynm?n 15-17 @121 na:JSudsvsiu
TmUosmsmmTuwunnsmnww na:USununanvkua (nU\ﬂuTo
Uqus\nuoTumumu) BIC AuidhswidAmizuaulalus:au low teen
YoY ToUTcms\muumnooswmsmwunmwuwuﬂ 90% lla:dduAQA
IFNA0AY NAU non-MSC 90021UNAU PSC AMasR:aulatudasn
1A3A210Y2S:QUNAWTIVAY YoY mneda\mnuzmnns\l nisoon
waanou#iiny na: msUsuswmmJuzluTussn'vuss'mmmuno
go0NYNAU CSC AQA: BUTTUS S IAYAIGYIS: Auaviiv low
teen YoY Toauvoomunoaumnssmmms ssmoUTnn §snv
awds:nA la:ssivlavaand goanunay H&TSC AmadTe: @ulatu
$:QU high teen YoY 9IngoanunquauAIia: USMISNINATARTU
AdaIu

BJC (OUTPERFORM)

simawdaveliugau 44 uan

Auituasaud 2566 Wudd BIC Guidhdasinisaudul 2566
Y190d 75-100bps TagldISuHYUAINSSAIMANNNNAU UnIdU
nau H&TSC omsmesaumuTunau MSC A103719:18UTa Yoy
om\momo\] Tomnomnmsaovomﬂanﬁu B2B AlKUNSIUCA
NSITUEQAOUYOQNYFUAT prlva're brand nThms'vuﬁ\wm
14.6% Yovgoanglul 2565 ds:auifiou 16% Tul 2566 IIa:NSs
FoMsivnssuANIASUNISNYIIATATAGNATGGIU Sasrisdudu
Tunau PSC ia:nau CsC DnuaTiududd Yoy lagldusuvkuuan
AunufngsssUINANANAY ﬂ"lSUSUS']ﬂ"IIUJU?JU naz msUqus\l
wEACUAlY 2H23 Tundu PSC nna: ounuocmounaoa\l (Fu dhiu
Uhau) Tussmmmsua aoﬂ:)umsmano?JuTussn'vaﬂcmﬁ'Tu
nau CSC ogwlsfonu omsmeszjumuTunau H&TSC TiusTdun
:808VINNISTYO0NUNAUAUAIA: USMSNNINATARTALISAU
chiduundu

5as1NB 1oV NwAIaNUNNNBYNUTAOYY AQAY BIC TV
ANQ3ISASINNBNINASIIONUSEIN:0¢TUION low to mid teen Tu
U 2566-2567 (IRguiu 7% Tul 2565) I1a: mid to high teen TuU
2568

L‘Iwmawnmnry no ﬂ"ISIUﬁUUIIUﬂ\lTUO']Uﬂ’]ﬂ\]?J'OIIﬁ munun
ﬂ\]?JU'ﬂﬂIIS\]ﬂOOUI\]UIlI]O A OC\S']OOﬂIUSJI’]ﬂ\]?JU

fiSun QAdsI, CFA
dn3inshHmsavnudaisiiugudusannswe
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4Q65: nlsawaarana; Ci‘\n:)"l INVX Ana

nisans 4Q65 esn 1.8 Wuau. +99% YoY na -22% QoQ 10uld
awaaana idansRistnansnils 5% Iws: UISAU 151
UsuUs:uarunisnnlst 2566 aaav 20% iioa: AousimMAasUN
TuUs:inAnacaviisy (u‘ﬂousm‘mﬂns) ||a~c1unummsac1:>na\mu
YTD 1S7A103011S 1Q66 At aaumoao YoY nnusauRdouno
IIa: QoQ nUJavunania IS‘IUSUISI’\CI\IS 9: 3 1GoudInsSu BTG

aaavd NEUTRAL na: Ususnamithrunedul 2566 1984935 SOTP
TmJlUu 41 unn (1N 46 UIn)

nisdqns 4Q65 oon 1.8 Wuau. +99% YoY 1a -22% QoQ 10utJ
0WAAIAAA IGEN3IRISIAANISAITS 5% IWS1:UISAU HANTU
souIanudIFyIIUdU 39 Aau. (ﬁouTmquuznonu*nnoms*n
IIﬂﬂIUﬁUU) mlsund 4Q65 ovn 1.8 WUAU. +142% YoY lauina
MNUISAURNS WU HovnnsimaasunususulusasIAIEansn
dunu na -21% QoQ anquoma BTG Us:niAdrunuduwa
S:oWMAN 1 un/AU (XD SUh 14 T.a)

anunisnifu 1Q66TD Tu 1Q66TD sAMANsIiA: Tnidiotuus: INFlOY
A 90 uN/NN. (-5% YoY lla: -12% QoQ) lla: 41 5 uln (+5% YoY
ICi -7% QoQ) SIMANSIA Inide (spot price) oun 80 Ln/nNN. lIAa:
40 uIn/nn. Kana Tasuwans: numnodmumwuzjumnmsan
aonUINANsTIaNA: |u0ﬁnsmonghmu Us: ﬂOUﬂUU‘]hUﬂﬂﬂS
momn|wuzju'nnmsmwﬂnsuwunmmoao\nnumsnsmlawans
UWSY BTG Us: |uu310wummuﬂumamThoUmuﬂnsTuUs INFI
ITUIU 20% USBNAOSANUNSNURAOYA GaulugouUay 1066
fiudu 2Q66 BTG mausuncunmsavoaninitiozouusEna:aula
YoY deitiovlud 2566 Tagiaun:egwanturjduiiagisy 2runsim
dvoond:anavianioy YoY mnmumaoudnou la:ANIUANN
acav Tu 1Q66TD dunuddlwara: ANNoIKAoIUNIIN (spot price)
ovn 13 uIn/nNn. (+16% YoY l1a: +7% QoQ) 11a: 23 un/nn. (+9%
YoY lla: +2% QoQ) BTG Aradunuddlwad:gveogius:duguiu
1H66 llcR:a0ad HoH Tu 2H66 mnodnwumwuaumnmsww Uan
soUlHL lla:usBnosthdoanALTSINu

BTG (USuisncivavg NEUTRAL)

simawdaveiiugau 41 van

1Unetd 2566 U 2566 BTG duithooanuiGula 5-10% YoY
TagUsuirunisanga:iaula 10% NNISIVIYNMAINISWAQ lIA:
SIMNYWANTUA:ACAY 1-2% TouRAMsTwaaRtwisIMATIA:
a‘oumxlmsznpuTiumn?ju'v:g'oUzmmuswmﬁm:iunr‘iaoa\ﬂd
UWADU BTG Guidhdasirinisaudul 2566 A 15-17% (IRoUU
19.3% Ul 2566) Sas1dOUANIINY SGE&A/U0QNUA 11-12%
(IRYUAU 11.2% Tul 2565) 1A:NUAINUA 5.1 WUAU. NAYNSA
a’*nﬁty'ruU 2566 fio WMAIMSWAN USUdaaouwAONTUiNA:
FouNN1SANY (|u1ucuacmrumuohu WANNTUADIKISIIA:
|uoﬁc13nLJssUnThms'vua\1 la:uNSAvoon Jounwiuiasuin
sQ lla: aeumumduaeuusumouﬁTnms’ouﬁ\l) IDUUAOATUAWS
Doy MsgrugsivanSunsaitunuiunuy a1d laidou
LS Na:dvoaNUINZU Ul 2566 BTG JWIGUIGURIAINISWAQ
doUdrsSuansg 3.1 AUAd (+15% YoY) nswaalkng 1,600
Auwev (+7% YoY) NswanomisIia: IUOﬁCDIIUSSUﬂ 154,000
Au (+13% YoY) Tuus:nAlng na:niswaalng 5 Auaniu
ads:ne (+150% YoY)

Jad9iden: IssnaduiiuillociogUavAiia:dunu NNSAUAUSIAN
TauSyuia

fisun aadsn, CFA
dn3insnmsavnudaisiiugudunannsws
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(V) [V V] R |

rnavn1sUs:guindins:i |s1u\m\usnm UNDERPERFORM d1SU
SAWAD 1dUSUSIAITKUNOIGUEUAN 50 uan g 53 un 1o
a:nounisusSuds:uicumisnist 2566 IBU3U 6% SAWAD A1Q
:nmsmuTcma\lauma'v-a-aeooammwua\mnso NIM 2:a0av
dudrsouiliuzu na:dasidsudunudesivide:aaaviul 2566

wnumld'\amuauwaléosn SAWAD Auidhmisiaulazovaurdon
25-30% TuU 2566 mmomsmmsmuTmlo\lﬁumon 27% ul
2566 (20% mhsuaumommn iUyusnia:AuIFoAdUYAAA NIA:
40% mhsuaumomaesmnsmuuuo) INYUNU 65% (28% AMSU
ﬁumafnmn iDuusniaAUFoAoUUAAA 1Az 307% AnSUAUFoIN
aosmnsmuuum) fuU 2565 usunmommsuunu?znwmuomsw
aonilyaudornFosninsuugudn 23% (Jwadun 10 U.A. 2566)
:Avwans:nudogus: nouNTIss1wIAN Fueidaloniali SAWAD
iBuAouIUvaana veaUdeuAuolriAMSUAURosNINSIULUG
TzovusBnMandavdaluidiou.n.

NIM 9:a0aV 1571A10371 NIM 9:808V 59 bps Tul 2566 suiluwa
m’nnmsu\muT?ﬂwmuoosmon|U£Jﬂumomaesmnsmuvuon
23% lla: mununwmsmunﬁ\mu Al ru Aud 2565 AuiFoido
smnsmuauanunmUuaomu 33% ?Ja\mumosou TauTA
WAQDUINUIDAY >30% IS1ANQ31AUNUNWNISRIUA: IIUIU 50 bps
Tul 2566

omswaouounumeswim anav nvliloaawans: NUAINNISAU
|u1muomsmon|uuau|210|2naosnvnsmuuum SAWAD Wa0d0s1
mnoulzdudnSuGalaosay 60% iolwarudasiaonituliua
OvAuldtuidouu.n. om\ﬂsnmq msaoomymnouuaauaxﬂu
ITyvwoIQIIINISAadasI0onNIDYAUIFOIRNFOSNINSIIULUGAY
>7% USBNe:dovnouauAtsgiunisdituulA:DuUS:ANSNW
unisdtiuvuilioaawans:nucold SAWAD A1Q318asIddU
dunuciosular:aaavaIn 47.7% Tl 2565 § 45% Tul 2566

Suilrsruldnasssuitivuiduiaogrundvinsy SAWAD &uidh
s191dAssSUItuUIGUTAsTD 30% Tul 2566 Taga:NAULIISVITY
swidamuuntnUs:nunyia: oonmﬁmﬁmm"ihmm‘oaomans :nudu
aumnmsnwwmuomsmamuuaumesmnsmuuum 1IsTJSu
Us: UUMSMsIaUTazous BIGANSSSUITOUITLAURIN 20% d 25%
ioa:RouIthKNGINA1D

SAWAD (UNDERPERFORM)

simawdayeiiugau 53 uan

AdudrsoviBuau SAWAD A1a31:nauundvdisovatudna
J7UdU 150 au.aolasuia K3o 600 au. (credit cost 1%) Tul
2566 INYUNU 78 au. (credit cost 0.2%) TulU 2565 SAWAD Tl
ADWANDAINYIAU NPL Iws :USENTUTdagnuaudolul 2563-
2564 USBNA103150s1EoU NPL 2:0¢As1D 2.5-2.7% TuU 2566
IsTJSuUs:UIUMS credit cost U 2566 a0av 50 bps § 2.5% lici
vgunINadIaIdnungovUSBNAoUF LN |uo\1'nn|swumwu
fvoalfyoAuAmu nwauNSwd Tagawn: aAuidoizndo
SNANSYIULUG (LTV SO 100%) I SAWAD IS\]UHOUHUIUOTUU
2565 SAWAD mooﬂunaouaoamswaou NPL JovAuFornzon:
uuuzjuaswo 4% (1IRguAUUSEN3Uq TUNAUIGYIAUR 7%) 9N
J'v?uunswo 2%

nulspﬁxl UNDERPERFORM l1a:USUs A IUHUnoIbuau 1s1svav
1SNV UNDERPERFORM d1rSu SAWAD la:ususinidinuiy
IHUFUAIN 50 un d 53 uINn (PBV 2.6 INN K30 PE 15 |m dmsu
U 2566) 10A: neumsdsuds uICUNISANTsT 2566 1GUTU 6%
(Hanq 1NavINNIsUSUUS:UIUNS credit cost la:s1oTa
msssmuau) FUvFITSA: 1aula 9% |swmomomsmon|uu
AudornFosninsuugugudnacavia: mso\lmseumnaum
OOS\lmSIOUTCI?JO\lmTSTULJ 2566 |swun31un\13am93nunmmw
AunSwgaou SAWAD Tul 2566 Hﬁ\]?"lﬂUSUh?JU"IUﬁUI’JOIa\ISﬂ
ul 2565

L‘Iwulaw 1) FD']UIﬂU\]O']Uﬂmﬂ"IUJﬂunSlUU‘VmI\]UIlI]Oﬂ\] 2)
AWIADNGEIU NIM 21ndas10oniTyadu tia: 3) AIAYNAU
NNKUY

fadun dagdius, CFA
dn3insimsavnudaisiiuudurannswe
0-2949-1003
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Asad

Qouid

asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina
- Y —™\— _ ——_—_™_s——y Y W W VW VWV

IAsygnalan

aananu

AuAninAfntun

aanaiu

@ PMI NMANIsSwAG-USNISAULVISUIGoUN.W. UvdAn.dudanaveniandlsinda AUNVIUADGIKYINGRU (NBS) SI9VIUN
Gatigiamschudado (PMI) NMAMSWAQIGOUN.W.OERS:AU 52.6 1TUIURINS:AU 50.1 Tuidouu.. Ia:dunnsagnastusasa
AscaiSoRgatudvicidounn.o. 2555 TagldisuruumNNSAGUSINATAUIFOIULINIUKEYINSFUIATUUS:MASNIANNNSTY
ulsuelndaillufud - dulWinoan (1 .. 66)

& IMF maaatainalku-Us:nAniavdeasuirnaitu 80% 20vn1sagiadaiuiAsugnalan uASAIAUT NOSINYN
NSSUNISTANISNOVNUNISINUS:KIWUS:INA (IMF) @0ns1gviuaiunibulyd Tags:ya1 Us:inAaaaiialkuia:us:inaniay
weuunAaidudadoutrnjzaunszgnudonuiAsyyivianiudinus:uncu 4 Tu 5 Taglawn:duidodumase:Aaidudadounsa
15% Audinismamsnianganaauififusn InsugRaTanDiualivagnudouuz:aadon 2.9% uld IdmansnisAsuygintan
'o:lﬂuc“m:)ﬁuwoaunosdmsamum‘oﬁ 3.1% Tul 2567 - dulwinoan (1 0.n. 66)

O Ism wuéaﬁmnmsmﬁoah§ghodolaauﬁ' 4 Tun.w. an10uvanisauguniudovansy (ISM) IUalIwyd GztnIANTS
WAOYONANSFUSUADBUAS:AU 47.7 Tuidoun.w. 9Ins:AU 47.4 Tuidouu.a. Iddn3Atn3Ins:KAMAMSNUAS:AU 48.0 G
FuANUSUGIENZS:AU 50 Fuungnio:radagoumanseaaansy Tauiluniskadadadenuiduidoun 4 GatidIsIKUUIN
MsdadnduzevAdvdelrl uAnIsTaIuUSUGIaY - aulwindan (1 T.A. 66)

(1 ooams'ahs“,go'oumlL‘jmﬁuuﬁugTs Tumsﬁoawr‘iomoU§ossm|ﬁuosonuos’nTu5uugs (1 U.n) lagldnsvrnyuanns
Walwgddiayiuilolus:augvzovigosul 3uUu§dwsu1nwsnawunsU (ECB) duAuIdurtUSUIUS as1aenITYIDoARaRNU
o Al GatinoaasavidudatisannuindoulnozovaoaasioIRuuiuanaNunan 6 analua:n$INU AaaY 0.37% I
s:U 104.4849 glsiFurnioifivunuaoaasansy As:au 1.0656 aoaas 2ns:u 1.0582 aoaans Anu:ARuloudsoun
AVIOAS:GU 1.2014 0oaAS 9NS:GU 1.2054 aoaas aoamsIumibofoutuNuiou As:Gu 136.15 19U 9NS:AU 136.11
19U IIcsoumMavioRuUAUWSIiASA As:GU 0.9402 WSur ANS:GU 0.9406 WS uona Nl aoaasansydusoumavide
AvufiuaeaasiAUION As:GU 1.3608 aoaaSIALINN NS:AU 1.3629 avaaisiALaN lIa:seumIboiRvuiuiAsuaSIau
As:AU 10.4427 Tasun 2Ns:AU 10.4501 TASUN - IQ Biz (2 5.0, 66)

(1) ﬁryryﬂ“nﬁuauoadlﬁnia (WTI) aaratogasnUauoniuduws (1 U.A.) hﬁ\wwrﬁuﬁ\l|fJun}dmz‘nﬁwﬁusw?my’ao\ﬂan
Waiwys Gutigramsdhuiade (PMI) nANSwAAUNIUNA:S:aUaVAaTUsau 11 U Furitiinavnuidinoiukn3u3imsiudo
FONIASUFAYIURFOUHUUAIUGEIMSTEINTU VT Aryrythiudu WTI duueuidouiu.y. IBUIU 64 13ud Ko 0.8% Jan
77.69 aoaas/ulsisa éouﬁryrywﬁﬁﬁuawusuﬁ (BRENT) Avuouidoulu.g. IDUFU 86 13U K3 1% TR 84.31 aoaais/
U1SISA - IQ Biz (2 U.A. 66)

0 arytywn9\1mmmouauoanouonTuouws (1 0.A) TOUTOIIS\]HUU'V'Iﬂﬂ']SOE)UFT\?JE)\]OOﬂﬁ'\S ogIisRa aaraduavdan
ﬂ\DﬁIﬂUOﬂUﬂ']SUSU?JUOC‘IS'\OE)ﬂIUU?JE)\]SU']FT‘ISﬂﬁ']\]ﬁHS’J (Wa) n\1u argrywnaummmo COMEX (Commodlty Exchange)
dvuouidoull.y. Il.UU?JU 8.70 0oaans K30 0.47% UOn 1,845.40 aoaaNs/ooud - I1Q Biz (2 U.A. 66)

O Gytiohudaarakutcuesnlauoniigviandosiusuws (1 5.0.) I0UAGYT S&P500 Nla: Nasdaq Ualulauaudiadionu
10u3UR 2 TagaaagnnaduINSas waasuINUBUsUOSAHRSFoY 10 Uﬁ'ujxlﬁun:as:du 4% hﬁuﬂhs"gmmmuﬁoqaﬁ'u\ﬁbﬁ
mo:lﬁuuIlomUTuUs:lnﬂﬁunuozﬁus:duﬁ'a\]um uenING aaaduldsudadvausinmshikinAsuAISNAWANST (1Wa)
aluayuMsUSUIUSas10oNITYBvsSn GatilnAggaarNSSUATAUATAR 32,661.84 90 ITUIU 5.14 90 K30 +0.02%, Gl
$&P500 UaR 3,951.39 90 Aqav 18.76 90 K30 -0.47% IIa:Gal Nasdaq Uan 11,379.48 90 a0av 76.06 90 K30 -0.66% —
IQ Biz (2 U.n. 66)

AsUdoiAsugivna:aatatuds:ine

IASu3nvnY

SET

AH

O 'svelvny’ IHzoAUIFORAN Tnowrlizd' Jowtiniuvriduldosdnoula 3 - 6 Ga AulFossivsulnndAnAn Tuwrizg"
Iwgogs:nINTNSrUUaoudsOUNUILINBU 3-6 Galkny uamhﬁnhﬁ'uéwmn deoda ariounwiAsugirliuda mMagea
Jasgnlas1d 3% du "aTemuuTno" ?Junsmaossuwmsm|?Juuaumaeuooumna I03gUAINUS:UUTORITU K3VUNS:GU
uSMISAUGINA ﬂmuooumsaumolsunaumnnﬂnonns\l ravNIAsugARTnuiBududann@uin3a Fuludoutazifusn
"MASSAY" IBUNAULIAYNUUINGU TaulawssimaUNaTHOYIA:sSARRIRYDITONAUMSTOUIAY - NSUINWSSTA (2 T.A. 66)

O nns.aaithdveonti-1 fiv 0% LuiNSovins IBusuna Us:suaniaaannssulinids:nAing (a.0.n.) Idalwen AUs: U
ALU: nssumssoumnlonau 3 amdu (nns.) TdUsuaansninisavesonevingludtnolonianadslunsou-1 & 0% 970
IAUAANO31NDAD 1-2% ITovNIASYFAdTAN TaglawAAIHANY 2:A0GD IGNWSIUIASYIAYTNYY:TdSUNTAVARINNIA
MsnevRyalauAIaIGIAZINISHONIRYIEWGIGUNWIFINTIUS: |nﬂTnsn 9¢s:Gu 25-30 AuAU Gududvgvavds:unru

NsdasINsIAuTazovwAafituiudasoUluUS INA (RGE) 9:29790R 3-3.5% Sas1iuIlonsiu 2.7-3.2% auNSoUIGU -
nosy (2 U.A. 66)

IﬂﬁOUThDGJUﬁDUIIﬁJJJﬁﬂﬂﬁUU']ﬁUZD\]ﬂ'\Uﬂ'\ﬂUWU TOUIIOS.OUQ\IGO 1,628.92 30 Ilﬂ.CﬂﬁO 1,619.72 90 - 1Q Biz (1 0.n. 66)

© AH Wosuduul 2565 rmiolefvsigldna:risnournniBla 119% aru:Arisansia 78% HAYSSARWANIUAIULIULUG-
T¥gsusnaudiad goanuuiv TF5usBnaniusainativeaAunu-dnils doviudidulasna 1 Sulagguosiaasitiu avidhsild
soul 2566 Tacio 10-15% lia: 31,000 Auuin uasalwidgonuduwadasihua: 0.96 UN - AUARU (2 T.A. 66)
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Asad

AsUdroiAsugivna:aaaluds:ina (¢o)

BANPU <& BANPU UovAWGoINISTFNURUT 2566 2919A0 HUUgDQNUIA: 42 AUAU IU:NAUIUGANISSSUNANSIAD KAY
anuwainAluKuNIMUAIaNS:NUAISOVOgTUS:AUAY 219U 900 Auaoaas sovsumisavnulnasyNIsTk dau BPP I1guog
S:OWINSAT HELE unarnavwaaiianna 800 iun:53ad maasuldiasuna 2/2566 - NUAU (2 T.n. 66)

DITTO & gusHs DITTO s:ynavIITioRU SIT giRudnydUTKUSMSS:UUAONSaVTUANSIUALNLTU 18% UoNOUNAQNOVIRYD
Tnoyu nnub&nyny1 non. e1afivl 2571 InSgusuliouncivus:NAIGUEU - MUAU (2 T.0. 66)

ESSO & 4u “oaly” Juwanoula 3.46 Wudruun Acidu 1 uIndoru Jadavad 11% Mnrlsa:auliRiSngoulia:s1vgoy Avnou
NOUAJUSOURTMISAUUIAIN IHJounstldinAnung wsoutaus:guuasaloald 13 D.a.U InM:AdiagnsSvdamy - 104U (2
0.n. 66)

KWM & KWM 18uInusnagngaaacwus:ing n:i3aaunu-aud.a1o-idouun nivaswiyaAidudiaswldlunaugunsniinuas
dounaussna LABACTIVE-Isuuiu KWHB Ul 1nSguaansainSovwaa Tadwaviul 2565 Tngsigld 472.90 &uuin lia:nils
dNns 29.86 AUUN — NUAU (2 T.A. 66)

ORI O ORI IM:wluwa 0.57 UINGORU Taday 6.05% TasWosulsy wavulole nonagealoundn 1.8 KijuAuun Trilsans
3,775 &uun Ta 18% Aulbndendvinsy 4 KiJuAuun TasumswseuToulou - AURU (2 T.A. 66)

PLANB @ PLANB wavul 2565 Tans:laa Wuriils 703 Auuin 1duTan3 998% s19Tdtols 6,590 Auuin 1aulana 48.3% Su
otavdidaNuuynun-Aouaninuilunsy KAVIASUIRRIANOVINYIUSUAIEAU - MUAU (2 T.A. 66)

PTT <& PTT 2nsouvUAaNNUIUSSAWTHL $19 3 IIAUAIUUIN §V 30% Youvuavnusou dudulsuwuaaasnoudivihoongaaialu
U 2567 ravwaadovisn 5 nuduciel Aduduluin ynsdu rrisidccevoadcuunssindiduio - NUAU (2 D.n. 66)

SABUY <> SABUY IfURU SINGER 95y A0AdUTUIRU 5% UovguIuosTSOUAUIA IdgvIUTaK1EonU JMART H3o BTS ZFounnalbans
avnuIuau Fdalknjaeitiov IUhNaweosdia: 1 A Diwudu 3 uSGnINaana dau TSR avidhsgldlaaia: 4 Wuduuin
TnFaIGu SABUY KyumsiauTa Gudn JMART wSaUSUKINGDY SINGER 195ty — AUKU (2 0.0, 66)

TSR O TSR Usussimiasuuiasugolnuilu “auty noulling Ina” no “SBNEXT” Iloliaoandounundgu SABUY navIFunfioRu
24.29% T339uU 65 flsanswy 132.16% la: 71.99 A&uuin Us:nAgngguanAnauikny ausigldtudila 4,000 Aruuin
Gu SABUY ghsngldltin:gnu 20,000 A1Uun - A10RU (2 T.. 66)

TVDH & TVDH Guldueanudivaninsue:sdanuith nAuNsuAWosuUsshvgyIUos Toady AuUNT LuasumsiGulaauusen

goo wSouavnussivikawinsudiueunna - NUAU (2 T.n. 66)

OO OO O nnovestx O @innovestx innGvest” Page 8




- A5aa
Qoud

Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)

Index Chg (pts) 1D WTD MTD 23F 24F 23F 23F 24F
S&P 500 s 3,951 (1876)  (05) (05) (05 29 179 16.3 an 9.9 35 32 182 184
Euro Stoxx 600 ™ v, 458 (343) (0.7) (00) (0.7 77 129 121 15 6.3 18 17 12.8 129
Japan N 27,517 70.97 03 0.2 03 54 165 14.6 165 13.0 16 15 9.5 101
Hang Seng Vel 20,620 833.77 4.2 30 4.2 4.2 12 9.8 33) 149 12 11 94 10.7
MSCI Asia x J o 624 0.00 0.0 (1.0) 0.0 0.8 1.7 124 75 (5.4) 11 13 8.8 10.1
Philippines N 6,607 50.93 08 (12) 08 0.6 145 128 [CX) I EX:] 1.6 15 14 120
Indonesia e 6,845 170 0.0 0.2) 0.0 01 141 13.6 24 37 13 05 92 34
Malaysia e 1,450 (399) (03) (05) (03) (3.0) 129 122 187 55 13 12 101 101
Thailand e, 1,620 (2.37) 01 (09 (0.1) (2.9) 15.7 14.2 127 10.5 15 15 9.9 10.3
Asean 4 - simple avg. 0.1 (0.7) 0.1 (1.4) 14.3 13.2 7.7 8.4 1.4 1.2 10.1 8.9
China i 3,312 3274 10 14 10 72 126 1.0 135 14.4 14 13 1.0 17
India P 59,41 448.96 0.8 (D) 0.8 2.3) 220 16.5 71 335 29 26 15. 15.7
Singapore o 3,255 (755) (02) (08) (02 0.1 10.8 103 20.9 50 10 10 94 94
Taiwan o~ 15,598 94.70 0.6 0.6 0.6 10.3 120 14.4 (55) (17.0) 20 20 17.0 13.5
Korea 2413 0.00 0.0 (04) 0.0 79 129 9.3 (172) 380 0.8 0.8 6.6 8.7
Others 0.4 0.1 0.4 4.6 14.0 12.3 3.8 14.8 1.6 1.5 1.8 1.8

N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA

Price performance (%) * Real Estate
1-Mar Wow MoM YTD -
Telecommunications
Banking 0.64 0.1 (3.25) 0.27)
X Retail - Consumer Staples
Chemicals 0.62 (119) (212) 3.03
Construction Mat. 041 (1.56) (1.98) 362 Consumer Products
Consumer Products 0.76 (0.52) (2.08) 0.05 Banking
Health Care 0.58 1.72) (3.18) 0.00 Chemicals
Oil, Gas & Coal 002 (079 (267 017 .
Real Estate 1.81 (0.83) (2.63) ©17) Transportation
Retail - Consumer Staples 0.76 (052) (2.08) 0.05 )
Telecommunications 149 (063) 126 636 Construction Mat
Transportation 0.53 (0.38) (2.53) 0.56 Oil, Gas & Coal

mRegional  Thailand (20) (1.0 0.0 10 20

* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0RUING (%) duruanauIN

n1sindaulnosINANQaAINNSSUZONAAaAUTNY

Price performance (%) SET50
1-Mar Wow MTD YTD SET :

Banking (0.37) 0.54 (0.37) (1.59) Transportation
Commerce (0.62) (3.79) (0.62) [CAD) IcT
Construction Materials (1.74) (4.44) (1.74) (6.09) Banking
Energy & Utilities (0.70) (3.94) (0.70) (8.97) Petrochemicals
Food & Beverage (0.69) (1.60) (0.69) (0.63) Health Care
Health Care (0.49) (4.90) (0.49) (251 Commerce
ICT (0.34) 297) (0.34) 0.97 Food & Beverage
Petrochemicals (0.43) (4.29) (0.43) (4.06) Energy & Utilities
Property (0.88) (1.89) (0.88) 2.77) Property
Transportation (0.32) 0.21 (0.32) (3.53) mai *
SET (0.15) (2.38) (0.15) (2.92) Construction Materials . - - - | X
SET50 014 (245) 014 (3.81) (2.0) as) 1.0) (05) 00 05
MAI 0.91) (219) 0.91) (4.04) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIMNTUZU 10 Sudu sIA1Aaaav 10 Sudu
Stock Price Value Chg Stock Price Value Chg Stock Price Value Chg

(Bt) (Btmn) (%) (Bt) (Btmn) (%) [(G)9) (Btmn) (%)
DELTA 986.00 429454 811 Twz 0.07 0.60 16.67 BKD 252 4248 (12.50)
CPALL 61.00 2,403.13 (1.61) NATION 01 0.82 10.00 NCAP 3.80 190.71 (12.04)
CRC 45.00 1,821.09 056 AH 31.75 28158 948 IT 4.20 9.80 (1.76)
PTTEP 15250 1,741.75 167 TH 214 93.24 9.18 SYMC 5.20 6.26 (10.34)
BDMS 27.75 1,604.72 (0.89) DELTA 986.00 4,286.58 811 WAVE 0.18 53.43 (10.00)
ADVANC 202.00 1,557.28 - CHASE 2.90 159.69 741 POLY 11.00 23.28 (9.09)
KBANK 136.50 1,395.34 (0.36) OHTL 494.00 7.63 7.39 SITHAI 139 12544 (8.55)
SCB 104.00 1,322.03 - BWG 1.03 7155 7.29 JAS 2.06 174.91 (7.21)
BANPU 10.80 1,250.29 (0.92) MIPF 13.50 0.01 714 INSURE 183.00 0.53 71
PTT 32.00 216391 0.79 NEW 90.00 0.10 714 SOLAR 0.80 4.97 (6.98)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
1-Mar-23 87 56 a (13) (78)
28-Feb-23 97) (69) (65) 2 0) (562) a7
27-Feb-23 (68) 223 (13) (40) (28) (196) (240)
24-Feb-23 (146) 5 4 ) (164) (339) (285)
23-Feb-23 (83) 1 (13) 9 29) @21 547 1
Weekly
wTD (252) 209 (89) 38) 41) (758) (78) (411) 1,474
24-Feb-23 (563) 20 (30) 55 (60) ) (418) (742) 0
17-Feb-23 46 N (22) 45 (20) 628 (219) 156 1474
10-Feb-23 (439) 216 (33) (95) 37 (235) 8 489 800
3-Feb-23 (272) 53 10 (42) 72 (1.431) 4429 1,111 (142)
Monthly
MTD 87) 56 an 0 a3) 0 (78) 0 0
Feb-23 (1.273) 377 (142) (40) (26) (639) 1,107 919 2132
Jan-23 545 (204) 122 (82) 162 (3.660) 7.241 5240 2226
Dec-22 369 (1,344) (109) (309) 535 167) (2.885) (1,305) (1,053)
YTD (815) 229 (30) (122) 123 (4,298) 8,270 6,158 4,358
goaFowdNSs1wSugavinavnudwdiuds:inaing
r T T T T T T T T Equity SETS50 futures Bond
(427) (Btmn) (Contract) (Btmn)* (Btmn)
= Daily
= 1.781) 1-Mar-23 (3.017) (20,303) (3.904) 5391
o (2,381) Weekly
= (2.982) (2.900) (3.397) _WTD (8,795) (22,085) (4,243) 6,646
(4.248) 4.278) ’ G017 24-Fep-23 (19,531 (92377) (18154) (3.444)
” . (5123) 17-Feb-23 1,624 50,568 10,048 (10,980)
10-Feb-23 (14,755) (1M,364) (22,105) (377)
48,598 3-Feb-23 (8.994) (23,516) (4,649) (32,328)
Monthly
0 590 4,562 4,905 MTD (3,017) (20,303) (3,904) 5,391
El- . . . . . . . . - Feb-23 (43,511) (123.839) (24,311) (37.370)
2 (6,687) Jan-23 18,344 (99.779) (19.917) 28,817
(13,036) (16.663) 638) (20,303) Dec-22 12,710 (59,945) (11,380) 53,591
(48,240) Quarterly
QTD (28,185) (243,921) (48,131) (3.161)
4845 2 555591 4Q22 52,459 106,759 21545 105,445
’ ! 3022 37,606 1819 715 707)
r T T T T T o T T 2022 1,765 (59,103) (1,018) 2281
el
B (5 284) 1959 2183) (364) (807) (1,298) 1Q22 110,864 30,899 6,488 85,559
S \ (4935) YTD (28,185) (243,921) (48,131) (3.161)
a Q Q Q Q Q 9 Q a < 2022 202,694 80,374 17,729 213,107
i i i e e i e i i 2 202 (48,578) 60,072 12,686 212,522
0 N o = N %) <+ ~ © -
- - 13 N N ~ N o~ ~
N1sFo9aNSA:AUIONUNAYNUAWIG 1A SET SET50 na:dadounisiionsovaoudwand (Tisou NVDR)
160,000 (Foreign Accumulate - Btmn) (SETIndex) [ 1800 1100 7 (pts) ) ( 295
140,000 - L 1,750
120,000 L 1700 1,050 280
100,000
. - 1650 1000 | ", ) A"n\'\ 265
o - 1.600 M \\f -
g 950 - L 250
40,000 | 1550
1 [——IForeign Accumulate (1Year) r 1,500 | L
20,000 —SET Index 900 —— SET50 Index (LHS) 25
0 1o~ T T T T T 1450 % Foreign Ownership (RHS)
] L 850 — 1 220
(20.000) NN N N N N N N N N M oMm ™ 1400 § 8§ 8§ 8§ 8 8§ 8 8 & § §8 & & <8
P R B A & L L 5 £ 3 5 4 £ 5 4 £ & %
£ 2§53 58¢485%8¢88 P2 22372806283 8%
nsge/ggnsgoviinavnudana
dadoumisiionseavruzevlinavnudwnaidasundavuiniga 10 Sudu Fo-219 (dn8) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
BANPU 12.05 166.15 1794  KBANK 4259 (219) (298) CPALL 588 PTT (950)
AOT 9.14 550 399 TOP 14.70 (4.49) (230) DELTA 257 ADVANC (318)
scB 17.21 291 302 PTT 777 (5.79) (185) MAKRO 154 AOT (300)
PTTGC 10.46 439 206  PLANB 6.00 (1143) (109) TASCO 153 EGCO (161)
DELTA 9459 018 182 BDMS 2175 (3.57) (99) BDMS 149 GULF (160)
scc 1147 053 171 OR 317 (2.94) (64) AH 13 BEM (159)
INTUCH 30.78 215 151 MEGA 177 (.21 (56) SIRI 105 EA (140)
ADVANC 3577 0.65 131 NEX 518 (3.50) (1) IMT 88 KKP (128)
com7 573 358 110 PTTEP 14.22 (031) (47) KCE 84 SCB M3)
SCGP 485 210 108 CPALL 31.61 (0.56) (34) HANA 75 TISCO 13)
* Ussrumisloe InnovestX Research
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HAsaa
Qoud

Update stmaunSwgus:inncnveg

aztFSandA
s mua 1 0.0, Wow MoM YoY YTD
GatinoIFoliu
VIX Index 20.58 0.58) 7.67) 321 (38.24) (5.03)
Europe CDS (bps) 79.222 (0.26) (172) 0.18) 2.95 (11.39)
LIBOR OIS Spread (bps) 0.0274 (2.39) (2.09) (812) (10.05) (13.56)
TED Spread (bps) 01225 (7.98) 117 (3.75) (8.65) (30.19)
Sasuanivagu:
Dollar Index 104.41 039 1) 213 722 0.88
anSgaoaas/uin 34.64 (1.44) 0.37 5.79 6.31 042
gls/ansSyooaas . 1.07 0.84 0.58 1.65) 411) (0.35)
an§gooams’/upur§ﬂ!u 136.16 0.04 0.96 440 18,51 3.85
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.90% 016 083 12.00 119.66 2674
Sas1gwddiustassyuiaing 10 U 258% 0.91) (1.05) 9.25 4017 (6.70)
dasowdudusUasSyuaansy 2 U 4.88% 481 19.56 6321 351.60 4444
Sas1dwdulustassyuaansy 10 U 3.99% 5.88 6.91 4447 224.25 1.76
AuAInANtuzi:
CRB Index 54853 0.00 (0.98) (1.82) (10.83) 113)
navAIiNY (coamScioooud) 1,836.20 053 057 (4.50) (5.58) 0.69
Q’wmsna‘u (a@aansciousSIsa) 645 (0.62) (416) (44.01) 1152) (38.80)
uuaanaqiu (aoaaSaoUISISA) 82.09 0.04 0.49 (2.08) man 6.33
Uuaanatioyosn (aoaanscioulsIsa) 77.69 0.83 5.06 0.27) (24.87) 60.38
AS20NIBO (90) 1,099.00 1.01 63.06 61.62 (46.88) (27.46)
daswwaaounnuwusuas 10 U dovingna:arnsy @adwsaswansulnuwusuas 10 U govingna:ansyy
457 %) TH GB1QY 1.0 4 (Pts)
4.0 +2SD =048
35 - 05
+1SD = -0.01
3.0 A 00 ; LY , , , , , ' .
25 A 05 Avg =-0.51
20 4 UST 10Y 0.5) Aaay
151 1.0) 1 ASD=-1.01
1.0
05 (15) 1 25D =-15
0.0 T T T r r . . . T . . . (2.0 ¢
NN 'gN 8§ &8 ¥ 8 §8 8 §8 & ¥ ® 8§ & § &8 8§ § 8 /8 & &8 & & R
= = > = ) (o)) Q + > 1%} = Qo < = = =) c > (o)) o *O‘ > O j= Q
£ 2 3 5 2 8 6 2 8 8 ¢ 2 g £ 235 2 8406 2 & 8 ¢ 2
SasmaniJagu THB/USD nsindsulnozavdasinaniJaguluginincdonoaans dse
40.0 4 (THB/USD) .
+25D = 38.22 Thai Baht ]
38.0 - China Renminbi ]
+1SD = 36.7 Offshore Deliverable CNY ]
i Philippines Peso
36.0 _ ]
Avg =358 South Korean Won ]
340 - Singapore Dollar ]
Malaysian Ringgit ]
320 4 -1SD = 33.66 Ind.ion Ru?ee ]
25D = 3214 Indonesian Rupiah ]
300 4 Hong Kong Dollar ]
Japanese Yen ]
Taiwan Doll
280 -— awan boflar x x x \
§ 0§ § & § 8§ § 8§ § § 8 8 ©5 00 05 10 15 20
= = =)} = =35 Q - > (¢} C Q =
g 2 2 3 3 g g 8 & & 8 9o 8 (% Change 1 day)
novA uJudu Brent
150 -
2100 - (US$/Troy ounce) (US$/bbl)
2000 1 +2SD =1999.72 130 | +2SD = 126.06
15D = 1903. +1SD = 112.27
1900 | +1SD = 1903.88 10 -
1500 Avg =1808.04 Avg =98.48
’ 90 A -1SD = 84.69
1700 1 -1SD = 1712.2 20 -2SD = 70.9
1,600 A
1500 - -25D = 161636 50 4
1,400 T T T T T T T T T T T T30 . . . . . . . . . . . .
L < 5 & 5 > a = > 9) c e} L L L 5 & - > o & > O IS o) L
£ &2 33 2 86 2 83 ¢ g 28 33 2 838 & 8 8 ¢ ¢
Note: Standard deviation (SD) b7zﬁxyzy7mﬁ179n§aa7a
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¥ A0,
Qould
Update samauminafitun

Avg. Price Avg. Price Avg. Price

QTD in 1023
CRB Index 548.53 (14) 55492 (0.7) D) 59261 1066 (64)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 80.57 (05) 8059 (45) 168) 97.10 401 8059  (170)  Daily
Brent Crude (US$/bbl) 8430 29 8294 ) 167) 99.93 an 8294  (170)  Daily
West Texas Int. Cushing (US$/bbl) 77.69 20 7759 () (220) 9454 3891 7759 (179)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 86.32 06 87.38 101 (122) 10755 4975 8738  (188)  Daily
Natural Gas Henry Hub (US$/mmBTU) 2.81 285 288 (403) 17.0) 461 68.85 288 (376)  Daily
Coal Price NEX (US$/MT) 170.10 (16.0) 307.54 (209) 137 36493 16391 30754 1224 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 104.50 41 108.88 95) 22) 12847 68.59 108.88 (15.2) Daily
Gas Oil - Dubai (US$/bbl) 23.93 235 2829 (212) 94.8 3137 327.29 2829 98 Daily
Gasoline, 92 RON Spot (US$/bbl) 94.97 15 95.04 (210 (13.6) 109.73 4314 95.04 (134) Daily
Gasoline - Dubai (US$/bbl) 14.40 142 1445 2649 9.6 12,63 6202 1445 144 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 67.09 41 62.37 (48.2) (264) 79.55 2919 62.37 (21.6) Daily
Fuel Oil - Dubai (US$/bbl) (13.48) (184) (18.22) (225) 503 -17.55 140.85 (18.22) 38 Daily
Jet Kerosene - Spot Price (US$/bbl) 104.34 43 10942 73) 1.0 124.29 68.00 109.42 (12.0) Daily
Jet Kerosene - Dubai (US$/bbl) 23.77 249 28.83 (14.2) 1513 2719 430.89 2883 60 Daily
SG Refinery Margin (US$/bbl) 6.45 42) 859 341 5.7 859 144,98 859 (20.7) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 930 33 826 95 (25.8) 1,001 (0.87) 826 (174)  Tuvesday
Ethylene Spread (US$/MT) 193 274 120 4591 479 212 4119 120 (435) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 960 (1.5) 926 58 (15.5) 990 (1.54) 926 (64) Tuesday
Propylene Spread (US$/MT) 223 (15) 220 125 32 201 (43.60) 220 92 Daily
Naphtha - Singapore Spot FOB (US$/MT) 737 15) 706 38 (20.0) 789 2156 706 (10.4) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,10 09 1,054 131 (184) 1,180 0.08 1,054 (10.7)  Tuesday
HDPE-Naphtha Spread (US$/MT) 373 61 347 2426 (15.0) 391 (26.19) 347 a2 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,160 0.9) 1,149 0.5) (28.7) 1438 (5.75) 1,149 (20)  Tuesday
LDPE-Naphtha Spread (US$/MT) 423 04 442 1242 (392 649 (25.96) 442 (318) Daily
PP Film, Spot South East Asia (US$/MT) 1,110 0.9) 1,064 81 (18.7) 1,174 (9.60) 1,064 (93) Tuesday
PP Spread (US$/MT) 373 04 357 7.7 (16.0) 385 (40.72) 357 7.2) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 540 29 528 (96.8) (23.4) 585 (13.93) 528 ©97)  Tuesday
MEG Spread (US$/MT) -37 109 75 (135.3) (19298) -36 (167.17) 75 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,120 14 1,099 “47) “4.3) 1,261 40.96 1,099 (128)  Tuvesday
Paraxylene Spread (US$/MT) 439 44 418 &1 257 442 4251 418 (56)  Tuvesday
Paraxylene - 92 RON Spread (US$/MT) 310 7 288 27.8) 373 325 3501 288 112) Daily
Toluene, FOB Korea Spot (US$/MT) 895 11 864 ) 23) 963 3226 864 103)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 960 0.0 946 94 (134) 1,057 1352 946 (105)  Tuesday
Benzene Spread (US$/MT) 316 38 329 184 29 367 435 329 (104) Daily
Benzene - 92 RON Spread (US$/MT) 150 72) 135 222 a1z 21 (5640) 135 121 Daily
Condensate (US$/MT) 681 05) 681 45) (16.5) 818 4013 681 (16.7) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 785 (0.6) 800 28) 5.9 885 2547 800 (9.6) Tuesday
PTA Spread (US$/MT) 35 (303) 63 256 213) 40 (6202) 63 572 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 920 0.0 896 84 (35.8) 1152 (2027) 896  (222) Tuesday
Ethylene Spread (US$/MT) 727 54 776 174 (334 940 (1331) 776 (174)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 300 0.0 287 103 (66.1) 543 (26.02) 287 (472) Tuesday
Metal

Gold (US$/Troy Ounce) 1837 0.1 1876 83 (D) 1,802 017 1876 41 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,980 2) 9,002 123 98) 8,805 (5.25) 9,002 22 Daily
Silver Future (US$/Troy Ounce) 21 42) 23 66 75) 22 (933) 23 36 Daily
China Composite Steel Prices (CNY/MT) 4,532 01 4451 47 (14.6) 4770 (12.85) 4451 67) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,150 0.2 3,947 04 (35.8) 5,136 1559 3,947 (232) Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 164 01 163 83 (225) 184 (11.85) 163 14 Daily
Sugar #11 (US$/LB) pal 5l 19 6.1 87 18 16.86 19 6.7 Daily

Freight Rate
Baltic Freight Index: BDIY 1,099 85.0 811 (46.7) (60.3) 1,931 (33.89) 8N (58.0) Daily
Baltic Supramax Index: BSI58 1,105 369 755 (431 (67.0) 2,006 17.27) 755 (624) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Polyolefins-Naphtha spreads
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Polyolefins prices
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- Aoaa

aourd
kol ©
Joyan1suIosa (short sales)
JSunruAu  yarmisanggesa SIAI0AY syMaga % USuarunisangzesa
(Au) (un) (un) 1 0.n. 66 S
AIE 302,600 773,716 256 256 0.12) 31.66
BEC 651,200 6,202,385 9.52 9.45 0.79 30.88
THANI-R 7,152,100 27,248,130 3.81 3.78 0.79 28.08
VIH 61,100 523,630 8.57 8.55 023 26.21
UNIQ 141,200 614,386 4.35 4.34 0.26 25.10
M-R 146,900 8,059,400 54.86 54.50 0.67 24.92
VIBHA 328,400 867,946 2.64 2.66 0.64) 2467
TKS 266,400 3,446,930 12.94 12.80 1.09 2435
SSP 252,800 2,421,805 9.58 9.45 137 22.03
TPIPP 792,400 2,711,420 342 340 0.64 21.06
CBG-R 458,700 46,203,100 100.73 101.50 (0.76) 20.72
CPF-R 4,083,000 90,166,030 22.08 22.00 0.38 20.49
CHG-R 5,028,100 18,798,438 By By (0.04) 2043
SCCC-R 54,700 7,926,600 14491 145.00 (0.06) 20M
BJC 377,000 14,391,900 3817 37.75 113 20.05
BANPU 23,059,000 250,543,100 10.87 10.80 0.60 19.98
TIPH 644,900 29,652,675 45.98 45.00 218 19.56
EPG-R 702,600 5,737,515 8.17 8.15 0.20 19.24
SCGP-R 1,576,400 81,878,225 571,8%) 51,7 037 18.97
VGI-R 4,482,200 19,353,250 432 4.28 0.88 18.57
IRPC-R 5,971,200 17,172,230 2.88 2.86 0.55 18.07
TCAP-R 489,000 20,911,300 42.76 4275 0.03 1773
BCH 1,245,200 24,745,710 19.87 19.70 0.88 17.58
STA-R 1,150,900 28,465,930 24.73 24.80 0.27) 17.35
TVO 77,900 2,161,725 27.75 28.00 (0.89) 16.93
OSP 984,100 31,158,025 31.66 31.50 0.51 16.85
BEC-R 350,700 3,345,845 9.54 9.45 0.96 16.63
RBF-R 255,200 3,239,810 12.70 12.70 (0.04) 16.05
INTUCH-R 1,158,600 81,526,550 70.37 70.25 017 16.02
EPG 578,000 4,731,160 819 8.15 043 15.83
BCH-R 1,109,000 21,983,520 19.82 19.70 0.62 15.66
BGRIM-R 996,600 38,423,025 38.55 38.25 0.80 15.60
KTC-R 818,500 47,899,425 58.52 58.00 0.90 1543
GFPT 475,400 5,763,030 1212 12.00 102 1512
BCPG-R 786,100 7,456,475 9.49 945 037 14.73
TTW-R 457,300 4,239,165 9.27 9.30 (0.32) 14.65
IVL-R 1,589,000 58,601,850 36.88 36.50 1.04 1431
LH-R 7,454,900 73,399,955 9.85 9.85 (0.04) 14.00
KTC 740,300 43,392,300 58.61 58.00 1.06 13.95
TTA-R 427,100 3,380,775 792 7.95 (0.43) 13.90
JMART 859,000 24,090,775 28.05 27.50 1.98 13.65
SIS 17,200 447,200 26.00 26.00 0.00 13.61
GFPT-R 418,000 5,070,140 1213 12.00 1.08 1330
KTB 3,212,500 55,576,250 17.30 17.30 0.00 12.89
ASK-R 69,100 2,029,350 29.37 29.50 (0.45) 12.70
DCC 713,300 1,615,138 226 2.28 (0.69) 1245
QH 4,667,600 11,202,240 240 240 0.00 1245
TTB 17,896,600 25,055,240 140 139 0.72 1241
BEM-R 10,482,300 97,981,110 9.35 9.35 (0.03) 1233
GUNKUL-R 4,656,400 19,383,724 4.16 412 1.04 12.20
TTA 372,500 2,948,340 792 7.95 (0.44) 1212
TPIPL-R 840,100 1,439,062 17 17 017 2n
KTB-R 3,003,700 51,963,680 17.30 17.30 (0.00) 12.05
ADVANC-R 920,600 187,014,400 20314 202.00 0.57 12.00
SPCG 47,400 689,170 1454 14.40 0.97 1.97
BGRIM 760,600 29,346,700 38.58 38.25 0.87 11.91
KKP-R 849,100 56,342,475 66.36 66.00 0.54 1.87
BAM-R 1,463,200 21,528,540 1471 14.60 0.78 11.82
PTTGC-R 927,000 43,859,525 47.31 47.00 0.67 1.76
SCC-R 372,400 120,825,500 324.45 321.00 1.08 n74
GPSC-R 594,700 39,893,925 67.08 66.75 0.50 11.66
BANPU-R 13,420,700 145,303,330 10.83 10.80 0.25 11.63
OR-R 1,939,200 42,279,590 2180 21.60 0.94 1.55
ITD 1,969,100 3,606,201 183 1.81 118 1146
BAY 28,600 843,700 29.50 29.50 0.00 11.38
MBK-R 554,000 9,207,730 16.62 16.20 2.60 11.28
BA 191,900 2,516,880 1312 12.90 167 1.22
OSP-R 651,800 20,595,025 31.60 3150 0.31 1.16
BH-R 274,800 58,505,800 212.90 211.00 0.90 11.06
IVL 1,193,900 43,960,950 36.82 36.50 0.88 10.75
SPALI 815,300 18,522,470 22.72 22.70 0.08 10.72
CPN-R 804,700 56,650,050 70.40 69.25 1.66 10.63
PTTEP-R 1,202,700 183,758,900 152.79 152.50 0.19 10.62
SPRC-R 888,600 9,774,600 11.00 10.90 0.92 10.57
ORI-R 958,400 11,213,280 11.70 11.60 0.86 10.52
PSL-R 1,148,800 17,612,650 1533 1540 (0.45) 10.52
CKP-R 2,078,900 8,614,150 414 4.10 1.06 10.50
ONEE 463,700 3,363,370 725 7.25 0.05 10.49
BCP 860,700 28,009,450 B4 32.50 013 10.42
KBANK 1,053,000 144,402,900 13713 136.50 047 1041
TU 1,958,500 31,020,940 15.84 15.80 0.25 101
GULF 1,069,700 55,430,150 5182 5125 m 10.00
SABUY 1,477,300 18,077,300 12.24 12.20 0.30 9.85
LH 5,234,500 51,483,895 9.84 9.85 (0.15) 9.83
JMART-R 617,700 17,283,050 27.98 27.50 174 9.82
BTS 6,148,800 48,994,720 797 7.85 151 9.68
RATCH-R 974,000 38,248,450 39.27 39.50 (0.58) 9.55
O OB OO nnovestx O @innovestx innGvest” Page 15
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GPSC 485,700 32,740,275
EA 880,800 67,952,925 7715 76.50 0.85 9.48
ASK 51,500 1,513,925 29.40 29.50 (0.35) 9.46
BCPG 504,000 4,784,455 949 945 045 945
PTTGC 739,900 35,042,450 4736 47.00 0.77 9.38
EGCO-R 311,300 50,444,300 162.04 161.00 0.65 9.20
TVO-R 42,300 1,173,825 27.75 28.00 (0.89) 9.19
STEC 571,500 7,715,250 13.50 13.50 0.00 9.09
ESSO 999,900 8,882,425 8.88 8.90 (0.19) 9.02
BAM 1,116,500 16,475,630 14.76 14.60 1.07 9.02
ACE 1,845,900 4,513,580 245 244 0.21 9.00
CK-R 348,000 7,335,750 21.08 21.20 (0.57) 8.98
CPF 1,780,600 39,384,320 2212 22.00 0.54 893
SPALI-R 674,300 15,273,030 22.65 22.70 (0.22) 887
CPALL 3,465,100 212,896,750 6144 61.00 0.72 8.84
HANA-R 871,500 51,910,800 59.56 59.75 (0.31) 8.81
BLA-R 536,400 16,947,400 31.59 31.50 0.30 8.79
YGG 69,700 559,665 8.03 7.95 1.00 8.64
RBF 137,000 1,739,900 12.70 12.70 0.00 8.62
CHG 2,109,700 7,892,576 374 374 0.03 857
ITEL 374,700 1,354,854 3.62 358 1.00 8.49
JAS-R 6,980,600 15,008,496 215 2.06 437 8.45
DOHOME 984,000 14,680,220 14.92 14.80 0.80 836
JUBILE 6,900 174,225 25.25 25.25 0.00 829
EA-R 764,000 59,187,025 7747 76.50 1.27 8.22
IRPC 2,696,400 7,763,806 2.88 2.86 0.68 816
ERW 1,116,200 5,825,910 522 515 135 816
CENTEL-R 231,000 12,924,025 55.95 55.50 0.81 813
AIT 111,700 675,760 6.05 6.00 0.83 8.09
CK 313,500 6,617,930 21M 21.20 (0.43) 8.09
SCGP 671,500 34,773,375 51.78 51.75 0.07 8.08
NOBLE 270,200 1,377,795 510 5.05 0.97 7.98
AS 50,600 651,120 12.87 12.90 (0.25) 7.93
MTC-R 582,600 20,363,375 34,95 34.75 0.58 7.92
DOHOME-R 930,800 13,853,140 14.88 14.80 0.56 7.91
SAMART 153,100 817,725 534 525 174 7.89
BPP 97,900 1,515,340 1548 15.40 0.51 7.87
MEGA-R 396,800 18,445,275 46.49 46.25 0.51 7.83
PRM 949,700 7,129,280 7.51 745 0.76 7.80
AWC 3,749,500 21,874,545 583 5.80 0.59 7.80
GLOBAL 941,700 17,194,410 18.26 18.20 0.32 7.78
AP 1,056,000 13,023,380 12.33 12.30 0.27 7.73
TIDLOR-R 1,184,800 29,425,000 24.84 24.50 137 7.59
RS 120,000 1,834,630 15.29 15.20 0.58 7.51
AP-R 1,026,100 12,661,410 12.34 12.30 0.32 7.51
AOT 1,041,400 75,987,250 7297 72.50 0.64 749
TOP 581,100 29,823,975 5132 5125 0.14 7.34
CRC 2,887,000 133,354,900 4619 45.00 2.65 7.31
PTT 2,653,600 85,315,200 3215 32.00 047 7.28
KEX-R 78,100 1,218,180 15.60 1540 1.28 7.20
MAJOR-R 172,800 2,950,620 17.08 17.00 0.44 719
BCP-R 591,700 19,244,925 3252 32.50 0.08 7.6
BBL 300,000 49,081,950 163.61 163.00 0.37 7.16
GULF-R 756,600 39,241,975 51.87 5125 1.20 7.07
RPC 44,300 42,528 0.96 0.95 1.05 7.03
MINT 1,084,800 36,489,100 33.64 3375 (0.34) 7.02
SPCG-R 27,500 399,460 14.53 14.40 0.87 6.94
STA 460,300 11,428,205 24.83 24.80 on 6.94
PSL 752,900 11,551,950 15.34 1540 (0.37) 6.89
BDMS 3,926,100 110,099,025 28.04 27.75 1.06 6.86
DELTA-R 301,500 288,379,600 956.48 986.00 (2.99) 6.75
BEM 5,725,400 53,448,135 9.34 9.35 (0.16) 6.74
SGP 31,000 303,800 9.80 9.80 0.00 6.64
SYNEX-R 30,800 494,380 16.05 15.90 0.95 6.62
CRC-R 2,599,200 120,133,325 46.22 45.00 2.7 6.58
JAS 5,425,500 11,507,788 212 2.06 296 657
SAWAD-R 367,300 20,073,025 54.65 55.00 (0.64) 6.56
TTW 198,400 1,838,640 9.27 9.30 (0.35) 6.36
PSH 53,500 727,600 13.60 13.60 0.00 6.24
SENA 118,200 439,386 3.72 3.66 157 612
MAJOR 146,200 2,495,400 17.07 17.00 0.40 6.08
TOP-R 480,000 24,599,750 51.25 5125 (0.00) 6.07
PSH-R 51,600 701,760 13.60 13.60 0.00 6.01
OR 1,007,900 22,092,980 2192 21.60 148 6.01
COM7 511,200 15,759,700 30.83 30.75 0.26 592
SAWAD 326,000 17,765,400 54.50 55.00 (0.92) 5.83
BYD 384,400 4,166,960 10.84 10.70 1.31 5.80
HMPRO-R 1,929,900 26,742,950 13.86 13.70 115 5.68
THG-R 61,400 4,267,500 69.50 69.50 0.00 5.67
WHA 10,245,900 40,636,544 397 3.94 0.66 5.67
RATCH 575,200 22,813,375 39.66 39.50 041 5.64
TPIPL 390,800 668,480 171 171 0.03 5.63
VNG 13,400 64,672 483 482 0.13 5.63
BOL 24,200 250,940 10.37 10.50 1.24) 5.62
BYD-R 371,400 4,039,540 10.88 10.70 1.65 5.61

A: aAaHANNSWEIMIUS:INAING 1A: InnovestX Research
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1. SI9NUNISFD-YARUIDNGUSHIS tu Sun 1 T.A. 2566
j Js:nn sou 38msiau/
rannswe /37hung (G)) (uIn) (uIn)

/37hUNY

AT uw USnynsnd Guidhdng ARuaniny 28-02-66 80,000 214 171,200
APP U1y 81UUNS WSASSINY ARuanlny 28-02-66 7,000 3.66 25,620 Y
APP u1g §1UUNS WSFASSI0Y Aua0ry 28-02-66 7,000 3.64 25,480 Y
APP U1y 81UUNS WSASSINY ARuanlny 28-02-66 7,000 3.62 25,340 Y
BKI uwAD ad Tannuwa Aua0ry 28-02-66 1,000  289.50 289,500 %o
EKH U My 13ee150as uAhAnyIlAQNaANSAR:goRU  28-02-66 50,000 1.94 97,000 o
EKH U Meyaun 13ee1s0as Ruaniny 28-02-66 11,284 8.40 94,786 o
EKH U Tweyd wewudrugnisug Ruanlny 28-02-66 20,000 8.38 167,600 o
EKH U osan GuavRwal Ruaniiny 28-02-66 300,000 8.30 2490000 3o
EKH UY ANSWIA AuAvR:wIU Ruaniiny 28-02-66 140,000 8.37 1,171,800 %o
EKH Uy S1UdY 1I3oonsTas Ruanliny 28-02-66 68,000 8.45 574600 %o
EKH Uy S1Udy 13oonsTas uAhAnyIlAQNaANSAR:goRU  28-02-66 75,000 1.96 147,000 %o
EKH uy Sne 1Boansias Ruanlty 28-02-66 56,000 8.39 469,840 3o
Pl UWAD ASON FaPo Ruaniiny 28-02-66 100,000 2.80 280,000  Fo
Pl uWAD ASON FaPo Ruaniiny 01-03-66 100,000 2.86 286000  Fo
In Uy Nwg anana ARuanny 23-02-66 200,000 14.20 2,840,000 Y
[ U1y Nwg anaa Aua0ry 27-02-66 670,000 13.60 9,112,000 %o
In u® 35% usulousssy Ruanlny 24-02-66 300,000 13.77 4,131,000 o
[ u® 35% usuloussSY Aua0ry 24-02-66 200,000 1373 2,746,000 %o
IP Uy anrudsssU sUOTSWUS ARuanlny 28-02-66 600,000 13.55 8,130,000 o
IP Uy anrudsssU sUOTSWUS ARuaniny 01-03-66 300,000 13.99 4,197,000 o
ITC U9 N3 AUAUES ARuanlny 28-02-66 32,000 31.75 1,016,000 Y
|DF Uy gswa tdlnswau Aua0ry 01-03-66 300,000 2.90 870,000 %o
KUN uw Us:3Sad inoonus Ruanlny 24-02-66 5,000,000 2.20 11,000,000 %o
KUN u1g AU INDONUYS ARuaniny 24-02-66 5,000,000 2.20 11,000,000 o
MBAX ue TAaNs 1AFdTA uAhAnyIlAQVaANSAR:goRU  28-02-66 97,400 1.64 159,736 Y
PG u1g Wsunn T¥adcuun Aua0ry 28-02-66 7,500 8.16 61,200 %o
RPH uy §s:5cuU ASUASUNS Ruanlny 01-03-66 20,000 6.15 123,000 %o
RPH Uy 3aan Inafwyag Aua0ry 01-03-66 10,000 6.15 61,500 %o
SA Y 29SAYY AVASSIASTY ARuaniny 28-02-66 30,800 7.52 231,616 o
SGP UWAND WS008 ISUISWIA Aua0ry 28-02-66 5,000,000 9.90 49,500,000 %o
SINGER Uy Jg: waddann ARuanlny 28-02-66 30,000 23.00 690,000 Y
SITHAI uy oK U Tnr ARuaniny 28-02-66 200,000 1.59 318,000 o
SKR Uy §59ud Tnesisau Ruanlny 27-02-66 160,000 10.00 1,600,000 o
SUPER u1g 99uUnSwY Tanu: ARuaniny 28-02-66 5,000,000 0.58 2,900,000 %o
SUPER u1g 99uUnSwY Tanu: Ruanlny 28-02-66 4,000,000 0.58 2,320,000 %o
THANI w1y 35au Juds:uuws ARuaniny 27-02-66 500,000 4.00 2,000,000 o
TIGER U1y 2QSVA ASnaISavlsau Ruanlny 28-02-66 2,500,000 1.50 3,750,000 Y
uTp U1y AA NNSNUN ARuaniny 28-02-66 40,000 14.85 594,000 o
ZEN UWAD Y9UdNY 351830l Ruaniny 01-03-66 500,000 16.50 8,250,000 go
ZEN uy Asdcud FFonag Ruaniny 01-03-66 1,000,000 16.50 16,500,000 Y
ZEN U1y assAuun ¥s185cud Ruanny 01-03-66 500,000 16.50 8,250,000 %o

sou %o 133,634,642

NY 25,032,176

ansg 108,602,466
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2. goado/Nudgnsa:du 12 1GouzovRUNOYNMUIANTIS3INSIHYION InnovestX
THANI ZEN
18,000 1 (000 (Bt/Share); 46 0 — 18.00
li,ggg - Shares) r :-i -200 { (000 L 17.00
. ] - 4. _ Shares
400 ) L 16.00
12,000 - 43
~600 L 15.00
10,000 S42 00 :
8000 - 4 000 L 14.00
i L Cumulayfve Net Buy / Sell
i,OOO 4.0 1200 L 13.00
000 39 o L 1200
2,000 - Pri - 38
Avg. Price -1600 L 1100
0 T T T T T T T T T 37 N N N N N N N N N M Mmom
A S B S 5 2t 3 68646 5 ¢ £ 8 8
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Suuuyn

XD - Cash Dividend
XD(ST) - Stock Dividend

SuAs

XD

AMANAH Bt0.2
BlZ Bt0.2

DMT Bt0.38
EBANK Bt0.32
ENY Bt2

GAHREIT Bt0.3
GFPT Bt0.2
GROREIT Bt0.3
KTBSTMR Bt0.1777
LUXF Bt0.2

XE

ZIGA-W1 1:1@Bt1
PD

DIF Bt0.2535

PD - Payment Date
XR - Rights for Common

dulAu
ws
1
Name change
UPA to "Green Tech Ventures PC
UPA to "GTV"
XD
BBGI Bt0.05
BKKCP Bt0.18
GULF Bt0.6
KDH Bt0.75
LPN Bt0.12
MIPF Bt0.32
THANI Bt0.17
Share listing
PPPM 82,496,131 Shares
SDC 30,864,197 Shares
TCAP 60 Shares

XD

2S Bt0.2

AMA Bt0.25
ARIP Bt0.0215
ASN Bt0.0267
ASP Bt0.13
BAREIT Bt0.2451
BDMS Bt0.3

BEM Bt0.12
BROCK Bt0.01
BUI Bt0.5

BUI 10 :1XD(ST)
B-WORK Bt0.1771
COM7 Bt0.75
CPN Bt1.15
DOHOME 16 : 1 XD(ST)
DOHOME

DREIT Bt0.4006
ITNS Bt0.12
KIAT Bt0.02
LHHOTEL Bt0.45
LHPF Bt0.13
LHSC Bt0.1
MEGA Bt0.85
NDR Bt0.02

NKI Bt1

NKI 36:1XD(ST)
OGC Bt0.57
QHHR Bt0.15
QHPF Bt0.15
SAF Bt0.035

SAT Bt1.12

SFT Bt0.07
SONIC BtO.1
TEAM Bt0.2

TK Bt0.42

TPIPL Bt0.07
TPIPP Bt0.03
TTW Bt0.3
WHART Bt0.1265
WICE Bt0.44

PD

WHABT Bt0.173

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

wnrRaUd

2
XD
CBG Bt0.75
CPTGF Bt0.1615
EGATIF Bt0.0918
FUTUREPF Bt0.34
HENG Bt0.0666
IFS Bt0.1633
INSET Bt0.05
JASIF Bt0.23
KBSPIF Bt0.174
KSL Bt0.07
MBAX Bt0.38
PHOL Bt0.12
PM Bt0.28
PT Bt0.35
PTT BtO.7
SNC Bt0.4
SPVI Bt0.175
TASCO Bt1
TFFIF Bt0.1032
TFM Bt0.08
TTLPF Bt0.422
XO Bt0.21
PD
FTREIT Bt0.187
Delisted
DTAC
TRUEE

XD

ALLY Bt0.173
APURE Bt0.05
BKD Bt0.06
BKI Bt5
BOFFICE Bt0.173
CHIC Bt0.0025
CPW Bt0.08
FMT Bt2.75
FSMART Bt0.16
FTI Bt0.06
GBX Bt0.077
ICN Bt0.1

KK Bt0.025
KUN Bt0.03
LST Bt0.19

M-I Bt0.15
MNIT Bt0.02
MNIT2 Bt0.06
MNRF Bt0.015
MSC Bt0.4
M-STOR Bt0.1
NC Bt0.014
NCH Bt0.11
NVD Bt0.06
PQS Bt0.15
PSH Bt0.65
PTG Bt0.2

RJH Bt0.5

SCP Bt0.15

SE Bt0.04021456995
SE 27:1XD(ST)
SECURE Bt0.3
SIS Bt1.2

SISB Bt0.16
SPRC Bt0.15
STC Bt0.025
SUSCO Bt0.2
SVT Bt0.05
SYNEX Bt0.52
TEKA Bt0.13
TKN Bt0.12
TPRIME Bt0.093
UAC Bt0.12
UEC Bt0.03
UPOIC Bt0.45
UTP Bt0.27
UVAN Bt0.7
WORK Bt0.13
YONG Bt0.08
XR

KUN 10 :1@Bt2.10
PD

MC Bt0.45

XE - Warrant Exercise
CW - Capital write-down

fins
3

New securities
TRUE
XD
BCP Bt1
BCPG Bt0.16
CTw Bt0.05
DRT Bt0.26
MST Bt0.61
SPRIME Bt0.16
SUPEREIF Bt0.13093
TIF1 Bt0.14
TU Bt0.44
PD
CPNCG Bt0.24
POPF Bt0.275
PPF Bt0.1885
SIRIP Bt0.05
Last trading day
ZIGA-W1

10
XD
CMC Bt0.00423
CMC 27:1XD(ST)
csCBt2.2
CSC-P Bt3.7
DDD Bt0.3
EA BtO.3
HARN Bt0.13
HL Bt0.18
KJL Bt0.63
KJL 1:1XD(ST)
MTI Bt6.18
PLUS Bt0.13
S Bt0.02
SVOA Bt0.071
SVOA-PA Bt0.071
SYMC Bt0.0935
TCCC Bt14
TTIBt1
VCOM Bt0.18
VIH Bt0.45
WHAIR Bt0.1218
WPH Bt0.11
PD
GVREIT Bt0.198
IMPACT Bt0.21

SP - Suspension
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

ol nannSwonold
hannﬁﬁl:ggr::;g::gsn'ls nannSwIngldinSovnuie C |n§o\mu1sg NC
Sharecode Effdate Enddate (Non Comp
Turlr;;ver L(e;\:(;l AUBING Cm:g:;n 8 AN "NC"
Sun 14/08/2018 Juinovrny C
IKQWA : AoUIDNGTHORU < 50% Jounu
) s:1Ad AMSUIUNMISINU Tasunan 2
%Ugfmjs Auqadun 30 UnuwU 2561
NEP 14/08/2018 WAounlay - - - v 5Un 12/11/2018 SuAviASOVHIY C - -
o SET Govynnduifkalinsutiou
IKONIVITANNTY : AouzovgiioRu < 50%
FouNUAS:IAD AMSUIUMSNU Tasua
N 3 Augadun 30 AULIYU 2561
Sun 15/08/2018 JuinSovnny C
IKQWA : AoUIDNGTHIORU < 50% Jounu
; 1s:1AD AMSUIUNMISINU Tasunan 2
?c%rbor::s Audqadun 30 Unuwu 2561
NEWS 15/08/2018 Waounlay - - - v 3Un 15/11/2018 GuAviASOVHIY C - -
0 SET oynnduiifikaliasutiou
IKONIVITANNTY : AouzovgiioRu < 50%
FouNUAS:IAD AMSUIUMSNU Tasua
N 3 Audadun 30 AugYU 2561
Sun 16/08/2018 JuinSovrny C
IKawa : doUINGiioRU < 50% aunu
; 1s:1AD AMSUIUNMISINU Tasunan 2
?c%rl;or:s Augasun 30 DOUBU 256]
AQ 16/08/2018 WAsulag - - - v 3Un 15/11/2018 SuAvIASOVHIIY C - -
o SET Goynnduidfikalinsutiou
IKONIVITANNTY : AouzovgiioRu < 50%
FouNUAS:IAD AMSUIUMSU Tasua
N 3 Audadun 30 AuNYU 2561
3uR 16/08/2018 JuinSouniy C
IKawa : doUIaNGiioRU < 50% aunu
. Fis:dd mhsu\lumsmu Tasunan 2
?C%TJD;,?S auaooun 30 DnUYU 2561
UMS 16/08/2018 WAsuilag - - - v 5un 13/11/2018 GuAuINSOHIY C - -
o SET oynnduidfikaliasuiou
IKANSNIITANATY : Aouvevgiionu < 50%
FouNUAS:IAD AMSUIUMSINU Tasua
N 3 Audadun 30 AuNYU 2561
35U 14/12/2018 JuinSouniny C
IKawa: AoudoNdiioRu < 50% Jounu
) ?hs 11ad thsu\iumswu Taswnan 2
%Jgra,?:s auaooun 30 DnUYuU 2561
NATION 14/12/2018 URsuiUay - - - v Sun 31 /01/2019 Supuindoukuny C - -
<N SET |uo\mnwnﬁTalhc1Tunsunou
IQRSIUTGNATY : dAouzovgiioru < 50%
IounNUAS:NIAD AMSUNUMSIRU Tasua
N 3 Audadun 30 AULYU 2561
UN3MN: 3uf 01/03/2019 JuinSouniny C
Tasunmis IKQwa: douzovgiioRu < 50% Joynu
HYDRO 01/03/2019 | jZguiUau . - - e Fs:IAD AMSUIUNISITU Us:U AuAQ . -
91N SET Sun 31 SuoAU 2561
UNDM:
TaSums
STOWER 05/03/2020 | ;26w - - - v 5UR 05/03/2020 FuiRdovking C ) )
97N SET IKawa: AouFoNdiioRU < 50% Joynu
UN3M: #rs:1d0 drSusumsiiu Us:9U Auda
TaSums Sun 31 SuoAl 2562
STOWER - W3 12/10/2021 IUﬁ:UUIIUa\] - - - v - -
N SET
UN: Sun 18/08/2020 JuinSovnny C
TaSums IKawa: AoUONATioRU < 50% Jounu
TS 18/08/2020 Wagunav B B B v Frs:1dd drsusumsiiu Tasunan 2 B B
910 SET AUAQSURA 30 DOUNYU 2563
?yn:m:
ASumis
PPPM 04/03/2021 | jZey Uy - . - v 5UR 04/03/2021 FuiRdONKIY C ) -
97N SET IKawa: AoUONATioRU < 50% Joynu
UNI9: Fs:1dd drSusumsiiu Us:3U Auda
Tasumis Sun 31 SudAu 2563
PPPM-W4 04/03/2021 ILJﬁIUUIIUﬂ\] - - - v - -
N SET
{oun:iw: Sun 17/05/2021 Juinsovning C
ASumis IKQwWa: dduovgiiioRu < 50% Jounu
bve 17/05/2021 1y iZunda - ) i} e As:Idd AMSUIUNSINU Tasunan 1 ) )
N SET Audadun 31 DunAy 2564
UN3MN: Sun 12//11/2021 JuinSovking C
Tasums IKQwa: AOUFONGiioRU < 50% Founu
Kke 1271172021 1 2o unda ) - B e Fsu1dd dnSugunisitu Tasunan 3 . B
7N SET Augadun 30 AUYIYU 2564
UNDM: Sun 17//11/2021 JuinSovking C
TaSums IKawa: AoudoNdiioRU < 50% ounu
EFORL 17/1/200 Waguay . ° ° v s thsu\iumswu Taswnan 3 . B
91N SET AUAQSUR 30 AuLNYU 2564
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-Aaa
Qoud

et : nannSwInold
hann;fgg:ﬁajw:igg:;\gsn'\s nannSwonoldinSavhuig C 1nSOVHUIY NC
Sharecode Effdate Enddate (Non Compliance)
T“'I';:tve' L(e*‘ie)l HUYING ang "NC" aInQ
UNI:
1aSums
WAVE 02/03/2022 WJagunlav B B . 3UR 02/03/2022 FuiRoNHIY C . )
97N SET IKawa: AoudoNdiioRu < 50% oynu
UNIMN: #s:1dd drsSugunisiiu Us:ad Auda
Tasums Sun 31 SudAu 2564
WAVE-W2 02/03/2022 WURDuIUAY - - - - -
N SET
UN3MN:
1aSums
JekH 03/03/2022 Jagunav ) - B 5uUR 03/03/2022 JuinSoVKHUY C .
N SET IKawa: AoudeavgiioRu < 50% Jounu
UNDN: #s:1dd drSugunisiiu Us:d Auda
TaSums Sun 31 SuoAu 2564
JCKH-W1 03/03/2022 WURsuIUay - - - -
N SET
35U 17/05/2022 Juinsouniny C
IKawa: AoudoNdiioRU < 50% Jounu
Fis:dd mhsu\lumsmu Taswan 1
AUAQSUR 31 DunAw 2565
UNIM: IHaRIATAIAD
Tasums :
ACAP 17/05/2022 | iZeyundav ) ) ) - MaynAsavzeluivmsndainis ) )
N SET noumseovzaluwivnms
HUDBIAC) : YUTNIYROU JUMSRUTOSUA
2 Audadun 30 UnUIYU 2565 ouUSEN
gunuldouzovdiioRu <
50% YounuUAS:IAD
UNIMN: 3uR 18/05/2022 JuinSouniny C
Tasums IKawa: AoudoNdiioRu < 50% Jounu
EMC 18/05/2022 JasunJav . i ° s thsu\iumswu Tasunan 1 . B
91N SET AugaSun 31 DunAy 2565
UNIM: Sun 19/05/2022 Juinsovning C
TaSums IKawa: AoUONAiioRU < 50% Jounu
ke 19/05/2022 WJagunlav B B B Frs:1dd dnsusumsiiu Tasunan 1 B B
910 SET AuAQSUR 31 DuAW 2565
3UR 20/05/2022 JuinSOVKHIY C
Aung e IKQWA: masumsauaatﬂuu]n'vms
Td§un1§ '5un 25/05/2022 10UIKOIUINSDOVHINY
SMK 25/05/2022 WAsuiUay - - - C - -
o SET IKawa: AoudoNdiioRU < 50% Jounu
Frs:1d0 ArSuIuNISINU Tasnan 1
Audadun 31 DunA 2565
UNIA: Sun 17//08/2022 JuinSovring C
Tasunmis IKQwa: douzovgiioRu < 50% Jounu
ce 17/08/2022 | iZeyndav ) ) ) Fis:1A0 drSusumsiiu Taswnan 2 ) )
N SET Auaadun 30 DnuIYU 2565
UNDM: Sun 16//11/2022 JuinSovking C
Tasums IKQwWa: dduovgiioRu < 50% Jounu
w 16/11/2022 1y iZounda - B B Fis:1Ad> AmrSusumsiiu Taswan 3 B B
91N SET Audadun 30 AULIYU 2565
Y9N
v o — - - -
SKY 15/02/2023 | 07/03/2023 1 Sidiums
MTW 20/02/2023 | 10/03/2023 v 1 - - - -
NTSC 20/02/2023 10/03/2023 v 1 - - - -
UNDM: un 22//02/2023 2UINSOVHLNY C
Tasums IKawa: doudevgiioRu < 50% Jounu
TRUEE 22/02/2023 Jagunlav B - - As:Ad AMSUIUNSITUUS: 91D Auda B -
97N SET 5UR 31 SuUdIAU 2565
UN3MN: Sun 27//02/2023 JuinSovkig C
1aSums IKawa: AouFoNAiioRU < 50% Jaunu
sbc 27/02/2023 JasunJav . i ° Fs:1AD AMSUIUMSINUUS:T AudQ . B
91N SET 5UR 31 SudAU 2565
MPIC 28/02/2023 | 20/03/2023 v 1 - - - -
UNIMN: Sun 02//03/2023 JuinSovkiig C
Tasums IKawa: AoudoNdiioRU < 50% Jaunu
SOLAR 02/03/2023 | RgunUa . B B #s:1dd drsSusunisiiuds:ad duda . B
91N SET Sun 31 SudiAu 2565
HU']UIHG

- nU'I aananannSwe ( www.set.or.th ) la: AUIALUSGNKANNSWY ( www.asco.or.th )

- hucnumswo\mm:) NouT?J'v soufivAuTuns:anucwus:nAlladulaavANSTuwaus: JoURIRaINHANNSWES BTNy (NVDR)
7 0u iuuﬁmﬁnﬁumads JyURIRaMNHANNSWISWEINY (Non- -Voting Depository Receipt :NVDR)

1. hannsuwnnmnsmasmsmnumsao?nu (Turnover list)

Level * Tdin

® level 1 HUgTY IRdodounisoiiuaQ 100% nouaa (Ury3 cash balance) lia: FuthknannsweRmhuauAuruidusviudony

® level 2 HUnotiv Tnaooaumsawmuao 100% foudo lia: FutnannSwoAMKuUaUIFUDrUIdUDVIRUFoNY I1A: FU Net Settlement R

® Level 3 KBV Fuonudrnsd 1 Surhms (lawunsn); |uaou_rg'|cﬂhaaznu HPodrunIsOWRNUAQ 100% Roudo lia: KUUNHANNSWIRMKUALIAUCUIDUSNRUFONY IIa: KU Net Settlement
2. Hannswammmmsauhuw Caution : "C"
HANNSWIRAQN3UINSouHLNY C %:dovdedoulingd Cash Balance (Ao aundndevdiiumsiignAnowiiuaal3aourtniuauaniGuiusuriouderannswsidu) duidsurduindeursuneiduduly
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HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABITHUOROMIRa3UNINMSToanulionasala:0oUdu Iazmundsdaduivavnudasaulon la:/1ée tunsrifidoavdy rMundszomiIu:unINAUSNLINIIMS
aunu

lonasadutiRaAvIARUIaWIUANARMIKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w 9y Aaaon thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RwI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART,
FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, INET, INSURE,
INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI|, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-
ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER,
SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL,
TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUEE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH,
UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPw, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAl, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTw, CV,
CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS,
JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE,
LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE,
MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP,
OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN,
PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE,
SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM,
SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHA,
STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA,
THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC,
TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA,
WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
7,2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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