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STOCK INFORMATION 'Y 3 Y2 1 1 ¢ o Qp
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21% YoY ﬁﬂi%ﬁhﬁﬁuLﬁmuﬁmmnﬁiﬁ@ﬂrﬁuﬂﬂmm 25% YoY LLﬁﬂ”ﬁﬂ’]i‘ﬁd@’]iﬂ\?&QImﬂLﬁﬁﬁuﬁ\i
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e FIndnnan 2% mnﬂn@u@w 2.09% 114811 Cost to income €l <30%
DIVIDEND POLICY
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Statements of Comprehensive Income
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consolidated

Quarterly Results (Btm) 4Q21 1Q22 2Q22 3Q22 4Q22 % QoQ % YoY 2021 2022 % YoY
Interest income 1,064 1,111 1,186 1,262 1,304 3.4% 22.5% 3,808 4,863 27.7%
Interest expense 277) (296) (322) (343) (375) 9.3% 35.1% (1,039) (1,336) 28.5%
Net Interest Income 787 815 864 919 929 1.1% 18.1% 2,769 3,527 27.4%
Net fee & services 140 164 156 161 158 -2.1% 12.4% 510 638 25.2%
Total Revenue 952 1,005 1,049 1,116 1,118 0.2% 17.4% 3,375 4,288 27.0%
Operating expenses (253) 275) (290) (292) (269) -8.2% 6.3% (1,049) 1,127) 7.4%
Pre-provision profit 700 730 759 823 850 3.2% 21.4% 2,326 3,161 35.9%
Provision (269) (291) (309) (332) (333) 0.2% 23.9% @17) (1,265) 54.9%
Corporate tax (88) (88) 1) (99) (106) 6.8% 20.9% (307) (384) 25.4%
Net Profit 343 351 359 391 411 4.9% 19.7% 1,203 1,512 25.7%
EPS (BY) 0.65 0.67 0.68 0.74 0.78 4.9% 19.7% 2.28 2.86 25.7%
Statements of Comprehensive Income consolidated
Yearly Results (Btm) 2020 2021 2022 2023F 2024F
Interest income 3,184 T 3,808 " 4,863 5,812 6,688
Interest expenses (930) (1,039) (1,336) 1,734) (2,076)
Net Interest Income 2,254 2,769 3.527 4,077 4,612
Net fee & services 298 510 638 689 744
Total Revenue 2,666 3.375 4,288 4,896 5,494
Operating expenses (988) (1,049) (1,127) (1,296) (1,490)
Pre-provision profit 1,678 2,326 3,161 3,601 4,004
Provision (B557) @17) (1,265) (1,454) (1,588)
Corporate tax (238) (307) (384) “429) “483)
Net Profit 883 1,203 1,512 1,718 1,932
EPS (Bt) 2.51 2.28 2.86 3.25 3.66
Statements of Financial Position consolidated
Year End (Btm) 2020 2021 2022 2023F 2024F
Cash & Current Investment 395 471 601 500 500
Gross loans 44,490 55,729 67,605 77,749 89,413
Provision (999) (1,332) 1., 761) (2,105) (2,367)
Net loans 43,491 54,396 65,844 77,749 89,413
Assets foreclosed-cost 158 186 720 7az 764
Total assets 44,931 56,669 69,149 82,131 93,806
ST Loans 13,832 9,467 11,000 11,550 12,705
Current Portion LT 68,777 11,449 11,232 13,478 16,174
LT Loans 17,161 24,143 33,937 38,423 43,807
Total liabilities 39,263 47,413 58,894 70,685 81,006
Paid-up capital 1,759 2,639 2,639 2,639 2,639
Share premium 715 2,825 2,825 2,827 2,827
Retained earnings 3,191 3,803 4,720 5,922 7,275
Total shareholders' equity 5,668 9,255 10,255 11,446 12,800
Key Financial Ratios (%26) consolidated
Yearly Results 2020 2021 2022 2023F 2024F
“% Yield on loans 7.42% 7.60% 7.89% 8.00% 8.00%
% Cost of funds -2.55% -2.51% -2.64% -2.90% -3.05%
Spread 4.88% 5.09% 5.25% 5.10% 4.95%
NIM 5.26% 5.53% 5.72% 5.61% 5.52%
Net fee & services to revenue 11.2% 15.1% 14.9% 14.1% 13.5%
Cost to income ratio -37.1% -31.1% -26.3% -26.5% -27.1%
Net Profit Margin 33.1% 35.6% 35.3% 35.1% 35.2%
% NPLs / Gross loans 2.87% 2.71% 3.47% 3.47% 3.32%
Coverage ratio 78.3% 88.4% 75.0% 78.0% 79.7%
Credit cost -1.30% -1.63% -2.05% -2.00% -1.90%
BV (Bt 16.11 17.53 19.43 21.71 24.27
ROE 15.92% 16.12% 15.50% 15.82% 15.92%
ROA 2.04% 2.37% 2.40% 2.27% 2.20%
Key Growth Dirvers (%) consolidated
Yearly Results 2020 2021 2022 2023F 2024F
Loan growth 7. 7% 25.3% 21.3% 15.0% 15.0%
D/E ratio 6.93 5.12 5.74 6.18 6.33
Net fee income growth 2.3% 70.7% 25.2% 8.0% 8.0%
OPEX growth 4.6% 6.2% 7.4% 15.0% 15.0%
Net profit growth (YoY) 1.6% 36.2% 25. 7% 13.6% 12.5%
Source : Company, LHSEC Estimate
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DISCLOSURES & DISCLAIMERS
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51N91 50 - -
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