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Figure 1: List of stocks that met our criteria

Stock Rating et price| Last Performance
(THB) 1-Feb-23 Pre-COVID
BGRIM BUY 50.00 40.75| 22.70% 330.1 2,086.3| -86.47%  532.09%| 313.46 50.94| 3.65 3.42| 0.15% 0.59% -22.4%
GPSC TRADING 82.00 70.25| 16.73%| 3,712.0  7,587.1| -52.45%  104.39%| 53.22 26.12| 1.84 179/ 0.90% 1.72% -18.1%
PTG TRADING 16.00 13.60| 17.65% 936.1  1,500.2 -6.98% 60.26%| 24.29 15.11| 2.60 2.37| 1.84%  2.94% -15.5%
RATCH BUY 59.00 43.00( 37.21%| 7,377.7 12,512.8 1.84% 69.60%| 12.68  7.48| 0.88 0.83| 4.65% 5.81% -34.1%
osP TRADING 32.50 28.25| 15.04%| 2,216.1  2,701.9| -31.90% 21.92%| 38.29 3141 422 416 235% 2.87% -30.2%
ADVANC BUY 235.00  198.00| 18.69%| 25,570.0 25,767.0 -5.70% 0.80%| 23.02 22.84| 6.96 6.75| 3.69% 3.94% -7.0%
SCGP BUY 63.00 53.50( 17.76%| 5,767.6  8326.2| -22.52% 44.36%| 39.93 27.58| 236 2.23| 1.12% 1.21% n.a.
KISS BUY 11.90 9.05| 31.49% 120.9 204.1 12.15% 68.86%| 44.93 26.61| 5.69 5.23| 1.77% 2.26% n.a.
BBIK BUY 170.00  136.50| 24.54% 129.0 262.0 96.60%  103.20%| 105.81 56.17| 22.02  9.38| 0.75% 1.42% n.a.
DPAINT BUY 13.50 10.90| 23.85% 51.6 86.9 -1.89% 68.45%| 49.55 28.68| 3.98 3.66| 0.83% 1.38% n.a.
MTW BUY 9.00 5.60| 60.71% 23.7 85.6 19.4% 261.7%| 100.31 22.04| 4.84 3.52| 0.00% 1.81% n.a.
Source: Yuanta Research
Figure 2: Monthly International Tourist Arrivals to Thailand
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Source: Ministry of Tourism & Sports, Yuanta Research

uSENKannswe Keoud (Us:nAlne) $1ia
1lauN 127 91AISINYS N21DDS BU 14-16 NUUSIBANS
IW2VaUWL Iwaunuiu NsLINWUKIUAS 10330

m Total m China

. 02009 8888

B 0 2009 8889

www.yuanta.co.th




Corporate Governance Report Rating (CG Score) (daya o i 1 W AANNYW 2565)
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Anti-Corruption Progress Indicator (daya o 5 1 WO ARNIEY 2565)

© KUMWEL

& '

ATuag desaiismidhsaslasinisuusanlfiRsesniaenaulnelunissefuyain (Thai CAC) aesannaugaaduaniiunssuninidiiving & 2 ngu fe

“Ifsznndanunsnaiidnsan CAC

“lAFun195uIRe CAC %
nadamenan sy auRLmTh I sTas s daAendasiunnsae U4 (Anti-Corruption Progress Indicators) 1esuiimannziieulunann
winmndiviassmalnedednilngaantiuf Aeadesdeinadamalngdiinnueaenssnsiifudnninduasaaaudnnines  Wunissidiunismandeng
wazAAuRTRILNA LS S aemaiTey Tnananslsadiudangn amﬂuﬁLﬁm%dmﬁﬁ%:ﬁlaﬁlﬁ'fumnu?ﬁmmmﬁﬁummﬁu?ﬁ:’f“m@mwnﬁﬁuiﬁizu
Tuunuudnsdayailansilsziiu Anti-Corruption avlddnededayaanannuunuansmanisdeyatlszant (uwuw 56-1) meemlszand (wuu 56-2) vielwenansuaz
VilameuaLT R dese Fieanafouty  udausinadl st m@miﬂivLﬁuﬁqnmﬁuﬂumiﬁwmu'a'luuum@wﬂmmﬁuﬁLﬁm%ﬁ\uﬂumﬂamﬁu@ﬂ Ina
:ﬂmﬂumaﬂmmmiﬂgummmw&mwmﬂﬂummw@nmwaLmqﬂi”wﬂm mevlrf’ﬂ‘nm'amnw'lw,wamaﬂmmu Lummﬂm@miﬂa”mumﬂmqLﬂummm@
nstszifiv o quwﬂmﬂg”Lum@m?ﬂiwLuuLmuu fad mansUsmiudsenanlasuulasldmendeiugangnn m'ﬂLu'ﬂmfamwmmmmmm?mmuuﬂm Fath e
wannine veausn (Uszinalng) ania Fladuiu neaseu visfusestanugnaesnsutauaasnanislszifiusanaiousetiele

uSEBnKkannswe Keoudn (Us:inAlne) $1ria

lauh 127 91ASINUS N121DDS BU 14-16 nUUSIBENS . 020098888 [ 02009 8889 www.yuanta.co.th
IW2VaUWL Iwaunuiu NsLINWUKIUAS 10330



http://www.thai-cac.com/th

aineulug

127 8NANTINT VW’W’JL'J’HT mu 14-16 numwﬁnms
u2egNRTl lwmnudu ngamne 10330
Tnsdnyi 02009 8888 nadns 0 2009 8889

A1NINNAY

AN 408, 410, 412, 414, 416, 418, 420, 422, 424,
426, 428, 430 21ANIAUENIIANABZHEARIININATIU
14 11 W 2 NN AT UATINTY

Ao ieuunyF Sawdauums 11000
Tnadwst 0 2120 3100, Tneans 0 2550 0499
RVUNMINTE

129 a1A19AuENsAIAR RS

Miansy 41 9 auniTaiAiEn wansyaala
ASULT NN 10600

nadwst 02120 3560 Thsans 02477 7217
mmmvwn:ﬂ

3522 fu 8 e 1AN3AUEN1IALARTNRAT

1Nzl ouuaIANE1 LINAREIAL
wALNaNgd NgamnnY 10240

Tnadwyi 02120 3000 Tnsans 02363 3075
mmﬁ‘wwmim N5A

1047t 61 81Aannalad W s 4
DUUATUATUNT LaMUaILIaU

walsziad ngamng 10250

Tnsdwyi 02120 3300 Tngans 02780 2265
anaaFel 3
017 412/44-45 a1Ans unvaleiu iwad 4u 3
auunmaledn wansanuauly

wAnE"ln Nganne 10400

Tnsdwyi 02120 3350 Tngans 02619 0552
ANTNVDULNL

561/27-28 nuuniiiies

mualuiies enaliies fadnseuLiy 40000
nadwsl 043 041344 Tn9ans 043 041355

g e lud . f
annpNwSeanTaA dealud eg 71 9u 3
auu vislawsia Arua dane a1ne Waes
Jandaiderslua 50000

nadwit 052-081460, sans 053-240206
§19774im

@27 1/6-7 nuwaan a.aaalun 8.ies
Fandngiin 83000

Tnsdwyi 07668 1700 Tngans 0 7635 4020

a197g5uNs’

18T 574/6-7 13 19 A. uaNies 8.1iaq
.43un$ 32000

eAnT 04406 9040 a3 04451 2447

an1nquasTanil

1a2% 941 1 1 auUTENNNs FualuEes
aNaLiiey AandnguUATmanTl 34000
nsdwi 04595 9456 Tnsans 04531 2132

uSEBnKkannswe Keoudn (Us:inAlne) $1ria

lauA 127 21ASINUYS N21DS BU 14-16 AUUSIBANS

g1 ngaeninln

o
3803 1ANT AR Tu G B A1—
DUUNIZINNT 4 U2eNIL 11U LURARRLAE

G04

ﬂ@\?m‘Wﬂ 10110

Tnsdwii 02120 3770 Tnsans 02339 3865
@WTWL‘%HV]%&@’W@W%’W

L’&‘IWI 1693 mm?munmu L“ﬁuVIﬁ‘ﬂﬂ’]mWﬁ"]"J
mu 11 Wﬂ\im‘lwl 1101 nuuwmiﬂﬁu
LL"]J’N’“WQ’“W? Lw'ﬂmm ﬂgfsiL‘V!‘W“’\ 10900
Tnadwyi 02120 3700 Tnsans 02541 1505

A9

142 81017 ) WA tad

14 18 AUUATHIN UWINARBIALWTE
WAARBAME NPUNNY 10110

Tnadws 02120 3200 Tsans 0 2254 9954
A1 ¥

1093/56 1 11 81N FUNSATALNIUN
DUULNUI-FFIA NH.3

WL LIAnTElang NFMNY 10260
Tnadwyi 02120 3460 Tnsans 02745 6467
ANTFAUNBLLAT

145 QUURANUUA ANLALNNITER 81LNeLiied
Jewdanumis 11000

Tnsdwyi 02120 3270 Tnsans 02580 7765

anaalan ‘ 1

50 81ANTALANLEN WNTNT A4 TU 18 DUUQTNIN
21

UINAABUALLIATE LUATRIL NTINN 10110
TngdAnyi 02120 3050 Tnsans 0 2258 3074-5
ANINTALT

98/16 Wi 5 sinuavinanzd

el Sandhtald 20130

Tnadwsl 033 135130-59 Msans 038 384794
ANUNUATATEITNING

156/8 nUURILIAL919 Aua uiles

A1LN8 HRIUATATETINIT
FaniAUATAIEITNIIT 80000

nadwit 0 7534 4955 Tn9ans 0 7534 4956
aN1aNIEIAT

\a17 67/518 mm 4 0. wnda m. lanau

2. 1509 49ndn aynIaAs 74000

TnaAnyi 034 114300 Tnsans 034 429202

anaviaiiu

A7 85/7 T14 1 DUMNTTIN BN FALaidfiu 81lne
iy SamdntsracuAsiug

TngAnyi 03290 9612-4 Tn3ans 0 3290 9612 sin
6201

angunindas y :
A7 4,4/5 1ANTIUNNANeT FU 14 Faaiai
004/1 UUTNTATT ULINIU mLlyudi
NFAUNNY 10330

TnadAnyi 0 2009 8929 Tnsans 0 2255 8880

. 02009 8888

IW2VaUWL Iwaunuiu NsLINWUKIUAS 10330

= 0 2009 8889

anAsanaLgA

1097 199 @1A13 D F1 1 Heaiatii 106-107
nuULITAMFNYETIN U1Na1anEe lumananiin
N3aMNY 10230

TnaAwyi 02120 3510 Tnsans 02515 0875
F120UUAAN p

62 a1A780a ¥ag 1109 G 11

auuAaN Ua99gaaed 1ALnein

NFAUNN1 10500

TnadwsT 02120 3380 Tngans 02235 6817

AN UBINN T

105/1 a4 E204 DUUMALNAAUATIZH
UINAIAENT LUIAARAANT

NUNNY 10900

Tnadwi 02120 3630 7@n7 0 2002 5551
mmjﬂumﬁﬂ .

A7 7/129 21Ansdinuduniananm Tunan
21ANT 18 Wa9la17 21803/2 14 18 nuuLINT TTudl
WUNBIUBNTUNS LWALNINantiaY NgIWNY 10700
Tnadnyi 02120 3030 Wsans 02433 7001
ANVNITING

78/26 AALUTTING 2

WUFIVNUEY LIALNGTL NFINNY 10230

TnesAwyi 02120 3170 Tnsans 02363 6629

mmjfrj”u?um’ \
L7 496-502 B1ANTELBUNTNRT FU 8
AULINVAUAR WIguiT welyudu
NFAUNNY 10330
TnaAnyi 0 2120 3241
anfuninTnis
\a27 55/35-36 a1 1 m.1adn @.158q

7815 fandhays 20000

Tnsdwi 03313 5119 sans 0 3805 3839
mmwwm‘ﬂm

w7 261/42 aunusninslanunn mualudies
aneilesiznglan Swmdafinngdan 65000
Tnadwit 055 105 400 Tneans 055 243 168

. 9817 0 2256 9596

[ ERFPAI N

125/1 DUUAUNGAN (38194 - TuAIe)
Auadaiiu anaies Sawdaszaes 21000
TnaAnyi 038 673900-12 3ans 038 617490,
038 619253

A gy :
1A39n12 The Rise Residence #aiaai 11/103
nuutlszandud 5 enevnalvg a. 49341 90110
TnsdAnyi 074 894 600, 074 894 666

nsans 074 894 629, 074 894 687
A1179UNLE

@Al 177/51, 177/52 wy 10 Auavingng
ANBLHBITUNLT FITAUNLT 22000
Tnadwit 0 3960 9749 Tnsans 0 3948 0456

www.yuanta.co.th




- &
msitlauadaya

o OO St ARy e AL R BT 5 SN = ¥ g s S e Ay L N
euatuidnintulnedhefinszinisas Wsnwanning veaus sznalng) A1 (VR uuingudesyadeiaisnnudadndaniidedes stnelsfinn udsn

, #
TlgunsanasiiuduTeiusasannugniasasdayamailld  n1siam
] i

v Fo o &
SUIRHAUIANTITU

U

Tnedvdamdninasivazuinsgiunisiensy  iedudayalsznaunisindulaly

. . . o y
nsae Aainasuesslinaeitiastnsseuneulunisiaisonamu  Wimaeasnudnt lunsirdeyandsng luenasiilidmiomevieunagan Tuingy daudas uile

weuns widausrmnadselamiludondaeidn luaneuzls o duwsiazldiuanuuseniuaasneniinesainisimien

Opinion Key - L3Ewanmine veaumi (Uszinelng) a1 AvunAuusihinmsamunaladeiugiu 3 ssiu Ae (1) 38 (BUY) dwmiujuniidadaiugiun IWinaneuunui

AAndsTaNdusinsasyadIzaNiuTAt luraIALaTaReUWNURLTUNG 1anndn 15% (2) \fiernls (TRADING) zi’wi"uﬁuﬁ‘lﬁu@mm.lLmuﬁmmuiﬂiauﬂauﬁiwnmg‘@m

WHNZANAUIA IUAAIA LA NARALUNURUTUNG 751974 -10% D4 +15% (3) 27 (SELL) dmsuiuntaseugulud uavsvide WWNanauununaandasangaumnaaesdani
A 3 4

wanzaNiumA luRaa Reauninndn 10% awhl

AuuziNNTaUIBILTdATsinTadeiuguenaas “uilew wie “uansne’ fuAuusihnsamuluurdinmsiniameaiiangdi dnamusesiaisanAuiziinig

ATUIBILNAATZBENTaUAUNauNsRndulaam e ae nrdeaiUAN W N9AIUTIBIINY

thefiAszunannsws

NALNENTAINUY
nea 23snuiad

I§na AnLATe

P

99
i3 pInuga
b L fiets]

2
)

13T YT1TIA
dsunnsal ganAx
U LA3rydmuna
o o

fladaugu

- -

00 Weeael

o B o
77A1 UANl

ona U9TANIN

Ande dmuAwmena
Funs Unsindinaa

mn o Avibadan

nagane Suznunde
nfWe unsAiasny

a3 NAsAanT

afinen Fuzninyaunsg
Aunys dezialaRviu
ATV S T R )
RERTANIRIGE
Anszimanaia
WAL éqeg, CMT, CAIA
183 qusz@na, CMT, CFTe

AN BNIFLATTY

duuanuayuliays

R

SR
SANTRY ANNA

s0y7 e

=)

A,
il BlAa

o)

FantineneRimazimannine

UNNAENDNITAINU

3

INNALNSNITRY)

3 a
o -

NNAENTNITANY)

3 a

3§

NALNENITANNU

3

QeindLATE

e

y
nAAssiiug sty

RN o o 5, P
umLmﬁwﬂ@wwugmmuuanm‘vm
RN o o 5 I
umLﬂmwﬂ@wwugmmuuanwwm
N o o 5, I
umLﬂmwﬂmﬂwugmmuuanwwm
RN o o 5, P
umLﬂmwﬂmﬂwugﬁumuuanm‘wa
N o o 5, P
umLﬂmwﬂmﬂwugmmuuanm‘vm

RN o o 5, v o
umLﬂmwﬂmﬂwugmmuuanwwm

?

einawAset

2
re)

einawAset

2
rs)

aatinaAse

QatinaAse

£S0 eSPe e eS%¢ eSle

dnasziifadanianaile
1nmziifadanianaila

1npsziiifadanianaila

atfusyudayadedinsed
atfusyudayadedinsed

atfusyudayadedinsed

USUNKannswe Keouda (Us:inAlne) 91ia

lauA 127 21ASINUYS N21DS BU 14-16 AUUSIBANS

12LaUWT I[waUNU3U NSLINWUKIUAS 10330

N o o 5, I
ﬂ’lLﬂi’]ﬁﬂﬂ‘ﬂ‘ﬂﬂWuﬁﬁuﬂﬁuﬂﬂﬂWiWFJ

N o o 5, I
mLmﬂwﬂ%ﬂwugmmuuanwwm

neninAiAsnsiiug sty

Sector

MAI
Asset Allocation

Property, Transportation

Sector

Construction Service, Commerce

Media, Health Care, Auto, IE
SMID Cap

ICT, Electronic, Utility
Energy, Petrochemical
Banking, Finance

Food & Beverage

Power & Utility, Packaging

. 02009 8888

B 0 2009 8889

E-mail
padon.v@yuanta.co.th
natapon.k@yuanta.co.th
nutt.t@yuanta.co.th
jaruchart.o@yuanta.co.th

paramaporn.r@yuanta.co.th

E-mail
veena.n@yuanta.co.th
wichuda.p@yuanta.co.th
thakol.b@yuanta.co.th
theethanat.j@yuanta.co.th
supachai.w@yuanta.co.th
parinth.n@yuanta.co.th
trin.s@yuanta.co.th
kritawit.r@yuanta.co.th

natchapon.p@yuanta.co.th

E-mail
pongpat.k@yuanta.co.th
pridi.l@yuanta.co.th

napat.a@yuanta.co.th

LasinsAny
0-2009-8060

0-2009-8059
0-2009-8062
0-2009-8072
0-2009-8063

LwasngAny
0-2009-8070

0-2009-8069
0-2009-8067
0-2009-8071
0-2009-8066
0-2009-8075
0-2009-8068
0-2009-8064
0-2009-8056

wasngAny
0-2009-8079

0-2009-8073
0-2009-8052

www.yuanta.co.th




