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Weekly Portfolio : mgldnio:aaiaiunuey SET Sl Upside 9110 90

Js:iqudanAry A IudTiuwaus:nounis 4Q65 3o real sector NAOR:00NINSOUINS IlA:D

Voluohon CNCD ENVE U'] “Selective BU TUSUI’]UU’WUUDﬂIOLU'\ Ad TOS
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AUs:3L OPEC+ JuGiAVUIBLIIBUSUAOTAYMSWAQ 2 AU FovAugunu:uiniagvNsavnuiuAunAWIAYINadueads:nauns
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e STV 3]@65 dindhma dunuuSuay ForuFU sl 1) AUdIBnnsalind FumaldSuwans:nunnuINiBuAia:wa
SuRudcynlua> Us:noeumsKuinalulagzavlaniiusidugounocolu 4Q65

NNS. AVNSOUUSINCUMS GDP Ut W:enadd 3-3.5% Avoon
UMD 1-2% Rulloogn 2.7-3.2%

Us:uuesa EV Sull IInsnunnasmsaamBasswanairdo
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QJuaaranannswydaning

(A72uunn)

- P SET 1,685.75  14.29 0.85 63,797.02
" SET100  2,261.74  21.56 0.96 45,617.79

CPALL - WSJ3D 4Q65: MIisUnt:Usucioqdu YoY sSET 1.116.90 721 0.65 3.943.31
DTAC — 4Q65: S1I9NSAINYIAUNSANITUNUSNAYSDUIID SETHD  1,016.69 894  0.89  21,580.56
SETCLMV ~ 1,208.67  11.15 0.93 13,230.82

SETTHSI  1,068.06 10.16 0.96 40,249.20

SETWB 1,036.64 11.64 1.14 10,751.59

mai 608.43 4.45 0.74 4,327.25

QouUIF -

INNS:NAIDIASYFND

dasUnisgo-zngngnatunaudavnu

Sun IHQNISU

31 U.A. Economic release: JP - 9SNNS WNUIGOUS.A., QIUWALAQ

mAaaarnssuidovduiGious.n. voaAUanidous.a., Gatinou (a7uun)
IFouugusinAICiou.A,; CN — A3l PMI NANISWAAIIAUDNNIANTS awd
wAadoul.A; EU - GDP 4Q22 (Shuviunsuiisn); US — aatindu ans (192) (4,113) (192) 18,152

FougusinaiGiouu.n. Tay Conference Board &adAdu (%) 50.37 51.39 50.37 49.01

Event: Us:guiwa an 10U

1 NW. Economic release: JP/EU - QU PMI NMANSWAQIQDUU.A.

felea A LA 1,337 1,474 1,337 (22,934)
(S1€J:]'\Uﬂ$\]ﬁOh'\U); US - Gt PMI rlwnmsmafnoeyu.n.fsw ISM, ﬁoaau %) 213 2 38 213 955
NS IVIUUBNNIAINGASIQY ADP I6oUU.A., CiIKUIWIUITATHL
IGous.nlay JOLTS, UsunrulhiuduavnavswdUanK; EU - Ury3ua.
Us:unrumisaatisiagusinaifiouu.n., SasiNIsOwuIcious.A. qns 1,476 2,692
Event: Us:guiua, MsUs:gus:ausguuaswawiunauds:inaloiun daddu (%) 7.69 /.29 /.09 /.37
IBorhruaulnsMswaatuswIdou _
2 NW. Economic release: US - 9IUdUGROAIAONISNSIIWNIUSIWAUOA (1,176) 1.164 (1,176) (909)
Event: Us:gu ECB, US:gusuNAISNAWSNNNY SadsU (%) 34.81 33.93 34.81 34.07

3 Nn.W. Economic release: JP/EU - QU PMI NMAUSNISIGOUU.A. (S1UvU
ASVAQAY); EU - elistmguacidous.n; US - Gl PMI MA
USMsIdouu.Alag ISM, S19TAKAYADHITUY, NMSTINILUSONNIA
INVASIA:SASINNSIWNUIGOUU.A.

nIsinaoulrnodov SET Index

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 1 n.w.

A0 26,669 (27,%3) 26,669 (73,1 10)
2.000 - PE Band an0u 2,077 4,895 2,077 5,309
(pts) 20.0x
1800 18.6x S1980Y (28,746) 23,068 (28,746) 67,801
’ 17.2x
1,600 - 15.8x = ' - -
14.4x msaaa‘waa\lo‘\\m\a‘fummowusucns
1,400
13.0x -
1,200 - (auvn) 1 N.W.
— ¥o 3,537 14,213 3,537 177,229
I1Y 17,447 36,628 17,447 162,322
S EELlfecesscsoglo ot NNNNRRRE anS  (13910) (22414)  (13910) 14,907
§838653862386535583855385538
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Company Update
w839 4Q65; nlsUnd@e:USuddaau Yoy

|s1momsmn‘ﬂsdno 4Q65 R 3.7 Wuau. +32% YoY nd -3%
QoQ Toumlsdnmmwuau YoY Tdusvryusnvaazuna: v1sau
Tugsfiq CVs nulucn:mau Fur:9200170doUNUvnITsSAIN
MAKRO naoavha\rnmdauuudavinsvaswmsnohu fianssu
m\unsu'vmnoauua dnnoviRgsnIBuautu 1Q66TD Founyuli
SSS muTcm\lnomolaahanlou:)s dugv YoY Is7Ma3IrlsUnG
1Q66 2 muTcn YoY Toumo'nnuooa'wnwnnssn'v CVS na:
MAKRO Ra3u na: odwloy:oglus: SuRiRoUFINSYAD QoQ
ndavenania IS1AVISNEY OUTPERFORM d1rSu CPALL Go9

- ——

s IthHUNEAUD 2566 795438 DCF i 78 UIN

AMaMsninisans 4Q65 R 3.6 Wuau. -46% YoY na: -3% QoQ
KINAQNANUTIAYIIUOU 129 AU. MNAFILTuNIsFs:KUAU
nouNIKUaIoT MAKRO (audadounsiiouov CPALL) oonlU
1s7Us:10URTsUNG 4Q65 TR 3.7 WUAU. +32% YoY Iid -3% QoQ
ToustUnmnluJuau YoY TalsvrnyuvnIngoagiia: Lns'ouTussn'o
$ua:aonFo (CVS) ADUGIEIU Fur: FoUrQIBAIUIUNATSAN
MAKRO Racaunavenivasuilavinsuasnsiioru

§SM9 CVS G3U Tu 4Q65 15111031 SSS 2:EUTA 12% YoY (Rgy
iU 1.3% YoY Tu 4Q64 Iia: 22.1% YoY fu 3Q65) laginavingum
?Jo\anouoouumam’nnmmsmsmosub n’mssum\llﬂsuvmn
duds nisnauunzevlinnovinys Ia:313uri World Cup. aundsun
20 W.u. fiv 18 s.A. 15Us:10U CPALL 9:UadUA:QdNTOMHU 174
anlu 4Q65 m.mwam?nusunugwmans 13,834 &1 U au
4Q65 (+5% YoY lla: +1% QoQ) W1SAUTIUDIUUNY:ITUIU YoY 9N
MsTyoaNUAUAMNAUZOVTEAOUADIAAUANAL ready-to-eat &
drink nThms'vua\]|wummjuoouumammnmsnauuwou
dnnioviRuana:n1sa0aulFoIuuaUWAURITUZU N1sUSUSIAN
ﬁumowmsauomonhnsoumauounu naziudatFangtunisia
FhUhus:QuavAUItovUINANUMSHI COVID-19 Ru ATdgTu
msm|uuumsmsUounumumuTsnTuwunnuuns MYAUAT
(bubble and seal) n1a: mewmnmsvomss uuzjua\nwomu
ﬂumThswumhsU?JoTu\lmmsnﬂua\nhuquTu.4964 imadudn
$051AUMTENY SG&A/800TIUDTUUNR:ITUIU QoQ INAN
incentive lla:AaNSISTYUTNANANZU

CPALL (OUTPERFORM)

simawdaveiiugau 78 uin

d2unuvniisaIn MAKRO aaav YoY CPALL TAaAduNsfioRu
60% Tu MAKRO Tu 4Q65 INBunu 72% Tu 4Q64 1IS1ANQ3INNS
iWJagundaviasvaswnisiioAuv:avaariAdounuvnilsansan
MAKRO Tu 4Q65 a0av YoY I MAKRO (fioRuU 99.99% Tu
Lotus’s cmuooun 25 .A. 2564) U19:S19vIUNIsUnG 4Q65
|wuaumnuovn 2.6 WuAau. +4% YoY TagldSunisatluayuan
§sfv B2B R0QUaVIU Fue: dyYaIIYsSHv B2C noouuoau
Iws": mewoon|uuawumuoosmonluunﬁ\wu IaINUUINA
soumMAaVAVWANS:NUCGONUNANAQDAANSANST IIA: +67% QoQ
IWs:8SA7 B2B la:ssAv B2C USUGadaualunqnia dnsu
§SNv B2B 1sTUs: IDUrTsUNGA 2.4 BUAU. +10% YoY na: +53%
QoQ TaunsUSUGITUIU YoY 10UIWS1:v001URAVIU (SSS
1avla 9% YoY) Ia: oosmesauouTus AuNsvAsFIYBQIFY
SasaduATEY SG&A/yo0NURGVIU AHSUSSTY B2C rils
Unauw:ogn 272 au. -31% YoY Iws™: mewoonluuna\muTu
hnmwoomunﬂ\wu (5SS 1auTa 1.5% YoY la: $191dAI
IBaNNSvIu) 16dana 29 au. Tu 3@65 NNJARUnQMA

U'v'wmu\mmnry no ﬂ']SIUﬁUUIIUﬁ\]TUOWUﬂ']ﬁ\]UOIIﬂ ounun
ﬂ\]?JU’ﬂﬂIIS\]ﬂOOUI\]UIlI]O a: oosmomuona\mu

fiSun ddsI, CFA
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Earnings Brief

4Q65: S‘\Un‘lSﬁ:IF\'UDﬁun‘\SC‘hIUU\I‘\UET\IF\\I0.0UIIQ

IJ DTAC s1ovunnisund 4Q65 GndiAa nas:eadosiniAu
Gouan 1Goventinavnua: wxln:)'\uauhidn synergy valve
KAYAIUSIUNANS SIUTINS:U:1aIN9:5US synergy Fuv:iinis
Us:N1AKAYIINNSIUIUNISAIUSIURINISIADIASATU 1Q66
|uoxwmuha'wOﬁuﬁﬁ\ﬂuuno'\uuuuouiuam U 1s73vAn0a37
$IAKU DTAC 9:1ndoulnooondiudte (sideways) uuosan:nu
Faiau 1s7dvAvAIuAIEY tactical &11Su DTAC 15R NEUTRAL
@29s1n U MU195195958 DCF A 42 u7n (Gvlisou synergy
value) g WIsfaw 1sUFo31 synergy tus:o:dus:isfia Tagi

ﬁ‘lIHCIU‘W'II"IU‘ICISH‘ISIUODU'W‘IH nany.

n1isUnd 4Q65 ansn consensus ANQ DTAC S19VIUNTISANS
4Q65 9IUdU 901 AU, ITUIUUINTY 85.3% QoQ Nla: 427.8% Yo
KINAaswNslifivooniu stUnmoun 423 au. aqav 13.1%
QoQ lia: 17.9% YoY ICIAUN3 consensus AQDY 7.8% MisUndal
2565 oun 2.3 WuAau. a0av 35.2% YoY

swmsnm9:>numsmuuumuaau?mywmaauno s1widan
NsTRUSN1STUSoUAN IC ©gn 1.38 KUuAU. AaaY 0.5% QoQ IlA:
0.9% YoY Tovummommnmsaoauaouswiamnmsmusms
s:uuswIieu I515181GRALIINS:UUIALRURITUSUMNMSITU3U
ovlinnovIiRYdNAISYWIUGGND muouaﬂausms?nuansoun
106 WUIAYKUNY ||c1cJTausmss uusgidouaqay 39 WUIAIKUNY
blended ARPU oun 217 vin/ mammu/ 100U anav 2.4% QoQ IIa:
9.3% YoY a: naummsnzmzjunsuns\l 51913 INNSTIKLNYINS O
Tnsnwnuanooun 2.5 WUAU. AQAY 24.8% QoQ IIA: 27.6% YoY
Touummommnmsonm iPhone sutkTu 3Q65 Fuigon3n
mhuomsUnm

DTAC (NEUTRAL)

simawdaveliugau 42 uin

US |oumnry'nnmsds%um\ﬂnsnwn nMwsouduaaidunaiy
IUO\W']ﬂ&JUSI'ﬂS DTAC LJI;]IHSI’W THﬂDWUIHUIﬂUDﬂUII&JUSSﬂ?
KHAYINADUSIUAANTS IUO\]'V'mCIO\]ﬂﬁSSOTHﬁJUSH']S?IOTHUIUU&J
Js:nr ns: UDUﬂ']SﬂDUS:)Uﬂ‘Vﬂ’]SFﬂOD"I'V IIﬁDIﬂS‘VTU 1Q66 I’NU
'V']ﬂLJS ﬂ’]ﬂﬁ']ﬂO DTAC 7: HUOUJﬂﬂ’]SUO?J’]UHU?JO\]USUHO\]IIC]
:>un 9 n.w. fiv 2 U.A. USUHTHUU’W n']ﬂ"ISZJ'O?J"IUTUClﬁWO
naNNSWe4 TUDUI’] 3 0.A.

Tu'To|Uo|mU|U'mmum\1msmu iUovusn DTAC ou"ruzjuoeums
AJUSOUNINNS oquumusms’o TmUmmuuhhuwnwmsmu
amnsSul 2566 10: |Uo|mvlﬂmmum\]msmumons uduUNISADU
SOUNRNAIMISIADIASY

Aamisunad 2566 1Gula 87.5% YoY 1symamsnirifsunad
2566 2oy DTAC R 4.2 Wuav. USuaodtau 87.5% YoY laga:ldiisy
hyudAduThngINMsiluaogovsigidmnmsiiusmsiusoua IC
(3NS19IESVUIBURNURITUZUAINTNNOYIRYDNIAISWIUGINGND
IA:NSINILTUS:UUSWIGOURNSYAD) A:nIsAQAUNUANSN

ADWIAYYIAAIIUANDA msan'\]?iuTussﬁ'oTnsﬁwﬁlnf‘iouﬁhﬁ\I
A2USOUAINISA: wmsuns\mmum F99:a3 downside oo
Us:inoumisainist 2566 2ovisiinas1e:diudadau uansint
ASMISITY219IN NANY. 9:MTA synergy value Tvnalugov 3
disn

fadds wndnns, CFA, FRM
an3insnmsavnudaisiiugudusannsws
0-2949-1007
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asUdroiAsugivna:aaiadvds:ina
- VYY"

IAsygnalan & waduaonily 0.25% awAa laavaryryrtuidurtinduaaniioaoll Anu:NSSUMSMKUAQUIBUIUNISRIU (FOMC)
YovsunMsNAWAKSY (1Wa) Du@idulendurisududasiooniDus:u:Au 0.25% ds:Qu 4.50-4.75% TumsUs:gu Fadus:au
AuAatUAVICIdoua.A.2550 MsUSUIUSasIaoniTudunad 1BuluanuRaaiamanisndld aidumsusuzusasiaonidoidu
ASUA 8 AadenutudvidRiaiBuSpinsUsuauSasinoniTuiuIdoud.n.2565 ogWisAa Inavmsnizeviwas:ysn “ndikuiie
Ide:Aoddav IIdRguavegius:auay MiriwabnousiduRe:doulsuaudovithrunusasiaoniDudeld’ - ulWinoar (1 n.w.
66)

O Ism |muéaﬁn'mn’\swﬁcnah's'ghoéolGouﬁ 3 Tuu.A. andusamsdugUmuevaksy (ISM) ITaiwesn GstinANIS
wAOYOVAHSIUSUGDAVES:GU 47.4 Tuidouu.n. Fuilus:auchaatuavicidouw.n.2563 a:dhn3 AtN3IASHAONISHIR
S$:GU 480 Ns:AU 48.4 fuidous.n. GulignnaduINMSavAYaVFATZalHL Jru:AimsunulsudoadiEntos - ulll
1A0AN (1 N.W. 66)

O apr mwms$1mnumn|onauan's‘gcf'm:)"m'\dfu|69uu.n. 20laIudN a1dn TWSI¥AZFY S9A (ADP) ITQIWY3Y MSFNIU
JounmAIoNIUAKSTIDUIUITOY 106,000 chikuviuidouu.n. Fuidus:duchaatiuduididouu.n.2565 a:cn3AUN3IASEA
AOMSNURS:AU 178,000 chilKUY KAWRINUNZU 253,000 chiikuvluidous.n. msiwnuuidouu.nldSugans:nuaINANW
onANUsUsoUTuanSY TagrRalaIDACILInYWNYRAL: am:ﬁnﬂﬁwas'lﬁulmﬁryqnnﬁvnsf\ﬂhrg - BulWinoAN (1 N.W. 66)

aaaiiu (1 ooams’ﬁn%o’oun‘na\l|ﬁ0lﬁuuﬁuma|ﬁum§n 9 Tums??omuﬁ'mmo%ossmﬁumsonuos’nTu:Suws (1 N.W.) KAYIN
SU’]ﬂ'\Sﬂﬂ’]\lﬂhS’V (wa) BuaUSUIUSasI0oNITY 0.25% MUANA lIANYIRETSU WdIdA Us:suiwas:ysn Rullleluansyisy
a~aoc1:>a\1 oy oauooamsam|Uuo?1u3cm:nu|naouTszo\looams|uo|nuunuana|\1umn 6 anaflua:nsiNu AQAY 0.9%
na:As:Gu 101.1840 aoaansanSgooumMAVIloIRYUAUNUIDU As:GU 128.81 19U 9ns:AU 130.16 19U lla:soumIDoIRYU
AUWSIrASA Rs:GU 0.9093 WS A INs:GU 0.9158 WSIr uonw Nt aeamsansydgusoumidoifivutuaoaaisSiaulaT A
S:GU 1.3297 aoaaSIAUIOT INs:AU 1.3307 aoaasIALaT la:doumibefvunulasuiadiau RAs:au 10.3522 Tasun
NS:GU 10.4657 Tsun dougisiBvrniboifivuiuaoaansansy As:Gu 1.0983 aoaa1s 1Ns:AU 1.0863 aoaaTS Iru:ARU
JoudiBumaunc:is:au 1.2376 aoaas 9Ins:Gu 1.2321 aoaas - IQ Biz (2 N.W. 66)

AuAinAfitun O ArynyrhududDAGIANGa (WTI) aanalogesnUasovavia:s: oucnao'fusou 3 aUmnTuouws (1 nw) HAvAUNUIU
ANSAUINAGIUNISWAWIUZONSFUNAAKSY (EIA) WalwyaGonthJuduiduauuinnaAa Avd aryrywu*nuuou WTI duuou
IGoul.n. SOVAY 2.46 aoaAs Ko 3.12% Uah 76.41 aoaas/uisisa 2:\1|LJus.oqumaouucnmooun 10 U.A. AUATYTYN
dhJuduiusuri (BRENT) auuoUIdoulu.y. Ay 2.62 aoaals Kio 3.07% Uah 82.84 aoaas/uisisa - IQ Biz (2 N.W. 66)

O drynynevAaaatogesnlaauluduws (1 nw.) nouRtnavnue:$wan1sUSAUUTIUIINISNUZONSUNIAMSNANANSY
(IWa) TagaaranevAtogosnUarinnmsgonunounacu:nssunisidav:inasuanisus:gu Nl &nyryinovAiaaia COMEX
(Commodity Exchange) duuauidioun.w. aoav 2.5 aoams Ko 0.13% Uan 1,942.8 aoaals/ooud - 1Q Biz (2 n.w. 66)

aanaiu O dytiooludoaarutovesndauoniuduws (1 n.w.) IUNGAT Nasdaq uju:'ﬁu 2% KANIINSUNASNAWANKST (IWa) TUa
UsuzusdasiaoniDy 0.25% cauAia a:ungivalsy widna Us:siuas:ysn Ruilleluansyisug:aodoay datinay
20AMNSSUONDTAUATOR 34,092.96 90 1TUIU 6.92 90 K30 +0.02%, Gl S&P 500 TaR 4,119.21 90 ITUFU 42.61 30 H3O
+1.05% 11a:03U Nasdaq Jof 11,816.32 90 ujxlﬁu 231.77 30 K80 +2.00% - IQ Biz (2 N.W. 66)

AsUdoiAsugivna:aatatuds:ine

IASY3nvnY ) AUANTOFUSIAAUAT SITVIUZDINSUIASIKYUSHINATNY (sUn.) I0aIwe3 TdoandrsovssiaAdaniul 66 Tay
gUs:noumsiinouivdacioldoudunuiavduarvns:nuritidouUsudusimaumans:aon lla:ns:nuraudoovdusinali
SoulloIliu3u IAXOSMSNS:AUINMASIAT:HUOAY TagssivdaulnnjUus:iDusnsiuide:naurngno:unaldidonaciud 67 -
10RUD4 (2 N.W 66)

O nuvriidudaonn ‘Fouu' BuiIFAsYFA9IUSUW KiASIISoUdY 0oNIUYZIFU "ILNAWLNMUFY" 1SURL Udoudgouu
naduauFelridelay:ad ru:s1IAMUNUWNNGT 20% aoNITYNIU KUASIISoUdN HUaUIASMISIDAND MAUIUGU 'InIAd!
IduIN:NAUSILTAAY aru: ‘FoI8UT-RRU-NSIAS' auaaaiiulaniiu-Siuiuug SuaoniUuU - NSUINWSSAA (2 N.W 66)

& "nns." FFusIMAUA! "NNS." AVNSoUUSUNSIASUENRUT UuleIamIuIaUTa 3-3.5% Avoondenudd 1-2% Ruldlo
oagn 2.7-3.2% raviAsuygNvngldSulsvaluayumnnianovingd d3anAmiwihaonilyaudununmswaciiudu Fvorvdon
wanMsIUGusIMAUMTAGUSINA dunsumiWidhidou w.n.-a.n.UndSACAN - TNEST (2 Nw 66)

SET € SET UoR 1,685.75 90 1TU3U 14.29 90 (+0.85%) YarMsFoans 63,797.02 Auun msongru Gutiindeulotuiau
UaNAADASU FoYUwBIUISIFIFOAVAQ 1,687.98 70 lIA:nAQ 1,675.73 90 - IQ Biz (1 N.W. 66)

sngudiuh O "vesad3" UamZeUNasSMSHYUANNUILASS "ASSWATA" AOMTAVIKAS 1% I0SYUINIUINIIIYINUSAKUUGWANIUA
2.4 riiudu guuIululoauunaiua-unalswiu Kivriksiaiuana:d3aaavia nyudlngaidugaannssugiugud

TWih "auaugiugudiin kuuduau aomudTuTnauJ\I goaran:dousndnunavt 65 "'U83" navntinsn Tousaidudisn -
NSVINWSSAY (2 N.W. 66)
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Asad

Qouid

AsUdroiAsugivna:aaaluds:ina (¢o)

AA| ITC

ASW

BYD

IMH

SAMTEL

SMD

SONIC

TFG

& AALITC NAULTISY AaSABVOIUSNRENAdeItiovtnls uSHs AAl FomsdndauvAeauAIdU voanuldla 15%
RuuNIFuATInadurints IKaQUSHISAUNUG L1waalacie Gu ITC IVWAIADY AANORUIISY — NUARU (2 N.W. 66)

& ASW audeiianiatssintiky idadevsunswsiiu wseuduzewtiningn 2.25 Kijuduuin SwiindeniTy NNIGUSID 1.1
KuAUUIN fugndU 2568 wSeudnslisiwldsid 7.2 WuAruuin TasymsiSovaodnilisu 1dvooniurialinl 1 WudAuuin
Slwnuugrouidu-1aSuInsys:9:v12 Amaldikunoudaruiuiasuna 1/2566 — AURU (2 N.W. 66)

& BRR IsMUhmansudogu duudiddertio iiddevaomuiiuuin wanulidveea Jssintrdoiwavgousasairnig
NAaSWSWIA dAduussntuininudesda mavgodaatrngoiusnidn anuimsuanasudhiuaul.ad TdlusSusevunasiu
FSC aunnaldmsuauinsta Fuassivikulaaicuilivaadousioididuiadvdiu - AUARU (2 NW. 66)

<& BYD SuonTavAsnsouIUaguUIduSNIUA EV 1891d5Un1saousud mstaiubus:Ansmuw Suuousndnna 1,800 Au AUl
shwldnuAsusuinsaa sounu EA Ulsgldla 2 1IN ssiisrannSweiduladiaSunwagnuviunavnu Kur dledTodouoa
IGUTa - AURU (2 N.W. 66)

& IMH 1FudryryrhduRduinsale gaunusy gnisavnuiundusiIndany motddo "IMH Medical Hub" wsouzuinsaN
WISQIUDSSIUAINU K3VAU "IMH" @a TOP 3 NAU sW.dulovuds:ne - AUAU (2 N.W. 66)

<& SAMTEL aus:yaviuTnsINIsusNs 5G drSuanAovAnsaay NT wSauidurinus:yaviucuiaund 8-9 Wuduuin
1GuUlubeIly - AUAU (2 N.W. 66)

O sMD Fnaussiesnuioinisuounsuliiudo ravA3aAANATY ANAOAINIUATYNY I WIKUIUSNSAUACU:ILNYAANS
Isuwguiaswnsud 26.9 A& uuin AMAIGSUNUITLENS1D 30 AUUIN IFUIWUADUSIUAYNSCOYDASSATNINISIWNG -
AURU (2 N.W. 66)

2

& SONIC 1BuAulownsaiuasay Non logistic IASUFIU AaFarui§on U dvdndasiAns:0widonaudnio:und Unuos
"Judige TwBonnUun" quiiuaalude 400 A UUN WSOUATNU SNJIYIYFIUANAT — AUAU (2 N.W. 66)

v

& “Inulod n3U” 1duvu 22 nw.d dvdnuul 65 Tolesreldinuith 45,000 Auuin aul 66 Tadn 15% KAVGUIUGUSTNA
iUetn-tioryimu Ay 3,500 Aruuin 2e19$u “nudlad 1Wsy LSIRA” 3n 180 a1 - J19AU (2 N.W. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) 1D WTD MTD 23F 24F 23F 23F 24F
S&P 500 [V 419 42.61 1.0 12 1.0 73 18.6 184 0.7 0.8 4.0 37 182 184
Euro Stoxx 600 =™, 453 (012)  (00) (05 (00) 6.6 132 129 1.9 23 18 17 120 12.2
Japan el 27,347 19.77 0.1 (X)) 01 4.8 185 161 29 14.8 16 15 8.7 9.5
Hang Seng A 22,072 229.85 11 @7 11 1.6 122 10.3 (56) 185 13 11 94 109
MSCI Asia x J Ty 670 0.00 0.0 (@A) 0.0 8.2 123 12.6 9.9 4) 15 13 114 10.5
Philippines N 7,036 242.51 36 0.2) 36 Al 15.7 139 7y 132 17 16 11 1.5
Indonesia " 6,862 2292 03 (0.5) 03 0.2 145 13.8 0.0) 52 19 17 13.2 126
Malaysia 1,486 0.00 0.0 0.8) 0.0 0.7) 14.6 131 74 10.9 14 13 9.6 101
Thailand - 1,686 14.29 0.9 0.3 09 1.0 17.2 15.8 43 8.5 1.8 16 10.7 101
Asean 4 - simple avg. 1.2 (0.3) 1.2 1.9 15.5 141 1.1 9.5 1.7 1.6 1.1 1.1
China A 3,285 29.25 09 0.6 09 63 124 10.8 145 14.3 14 13 11 1.8
India ey 59,708 15818 03 0.6 03 1.9) 195 165 49) 182 30 26 151 15.7
Singapore N 3378 11.98 04 (0.5) 04 39 129 1.3 63 145 11 11 9.0 9.6
Taiwan L 15,420 154.93 10 33 1.0 9.1 1.6 141 B (18.0) 21 20 17.8 14.0
Korea Vhm 2450 24.72 1.0 14) 1.0 9.5 10.6 125 (935) (147 1.0 09 89 73
Others 0.7 0.5 0.7 5.4 13.4 13.0 (16.1) 2.9 1.7 1.6 12.4 1.7
N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA
Price performance (%) * Retail - Consumer Staples
1-Feb Wow MoM YTD Real Estate
Banking (0.31) (0.64) 3.89 2.69
X Consumer Products
Chemicals 057 176 7.58 7.67
Construction Mat. 036 143 7.91 7.89 Health Care
Consumer Products 0.81 (013) 444 277 Chemicals
Health Care 0.61 125 6.04 514 Telecommunications
Oil, Gas & Coal (001 122 608 595 Construction Mat.
Real Estate 0.81 0.71 4.04 4.62 Transportation
Retail - Consumer Staples 0.81 (013) 444 277
Telecommunications 052 1.02 721 789 Ol Gas & Coal
Transportation 0.28 111 5.71 502 Banking ' ' ' ' | ' '
mRegional ~ Thailand (20) 15) (1.0) 0.5) 0.0 05 10 15
* PISINBOUMIS1NEUEIAINNSSUIOVAAIOHUYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0KUING (%) duruanauIN
n1sindaulnosINANQaAINNSSUZONAAaAUTNY
Price performance (%) Construction Materials
1-Feb Wow MTD YTD Petrochemicals
Banking 0.70 043 0.70 1.31 Commerce
Commerce 1.25 (0.70) 1.25 (0.20) IcT
Construction Materials 1.39 0.21 1.39 0.77 Food & Beverage
Energy & Utilities 0.75 (0.78) 0.75 191 SET50
Food & Beverage 0.97 0.61 0.97 0.58 Health Care
Health Care 0.93 3.74 0.93 3.70 SET
ICT 119 (0.05) 119 226 Energy & Utilities
Petrochemicals 139 (1.59) 139 327 mai
Property 021 0.95 021 037) Banking
Transportation 0.51 (0.47) 0.51 0.74 Transportation
SET 0.85 0.22 0.85 1.02 Property | - . . . . . . )
SET50 0.95 (0:26) 0.95 (0.28) 00 02 04 06 08 10 12 14 16
MAI 0.74 1.32 0.74 415 (% Change 1day)
YaAIN1SFo2NY 10 Sudu $IAITUIU 10 Sudu s1A1aaav 10 Sudu
Stock Price Value Chg fStock Price Value Chg fStock Price Value Chg
[(G)9) (Btmn) (%) [(G)9) (Btmn) (%) [(G)9) (Btmn) (%)
KBANK 144.50 297115 (0.34) FSS 4.28 181.49 29.70 FE 171.50 0.02 (21.33)
CPALL 67.25 2,272.29 113 GBX 118 141.22 29.67 RCL 30.75 503.19 (6.11)
KCE 55.50 2,131.88 137 ENS 412 156.02 17.05 TRITN 017 515 (5.56)
DELTA 898.00 1,601.42 (0.22) TNITY 830 137.57 1216 SIRIP 8.05 0.00 (5.29)
PTTEP 173.00 1,484.33 0.87 UOBKH 6.00 29.04 111 TU-PF 0.92 0.00 (5.15)
BBL 160.00 1,257.46 0.95 NATION 01 0.58 10.00 AS 15.20 126.25 (5.00)
AOT 74.75 1,238.20 0.67 BYD 13.00 408.21 9.24 LHSC 1210 262 4.72)
SIRI 191 1,222.07 (2.05) NCAP 4.54 37417 913 STI 7.95 115.01 (4.22)
BANPU 11.60 1172.37 0.00 BIZ 4.72 30.85 7.76 TNL 3450 0.12 (4.17)
BDMS 30.25 1,136.82 1.68 PPPM 0.14 127 7.69 KwI 2.96 18.90 (3.90)
O OB OO nnovestx O @innovestx innGvest” Page 7
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nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
1-Feb-23 ®) 13 14 4 447 325
31-Jan-23 (88) (45) (15) (23) ) (570) 187 (305)
30-Jan-23 31 18 2 12 32 (697) 25506 (10)
27-Jan-23 86 61 18 %) 22 (753) 800
26-Jan-23 36 57 9 ) 739
Weekly
WTD (125) (14) 2 (35) 31 (1,267) 3,141 9 (640)
27-Jan-23 89 114 33 (14) 22 (770) 0 2291 0
20-Jan-23 46 42 83 (39) 108 236 1,103 1078 (640)
13-Jan-23 314 (193) 10) an (64) (1.256) 3137 1,384 1451
6-Jan-23 216 (140) 20 17 70 (603) 307 802 (1,507)
Monthly
MTD ) 13 14 0 4 0 447 325 0
Jan-23 545 (204) 122 (82) 162 (3.660) 7.241 5240 (696)
Dec-22 369 (1,344) (109) (309) 535 (167) (2,885) (1305) (1,053)
Nov-22 847 45 99 (61) 645 4679 6476 3,028 9,544
YTD 539 191) 136 (82) 166 (3,660) 7,688 5,564 (696)
goaFowdNSs1wSugavinavnudwdiuds:inaing
2828 Equity SETS50 futures Bond
? (Btmn) (Contract) (Btmn)* (Btmn)
5 75 472 1196 Daily
E 1-Feb-23 (192) 26,669 5334 (13.910)
uq r T T T T T T T T T ' Weekly
wTD (4,113) (27,963) (5,554) (22,414)
(903) (670) (1.027) (192)  27-yan-23 2921 (2603 (476) 2190
(2,875) (2.895) 20-Jan-23 1,529 (23.314) (4,682) (26,063)
13-Jan-23 10,480 (16,857 (3.416) 19,069
26,598 26,669 6-Jan-23 7,335 (2379) (454) 42125
12,572 Monthly
3 753 . MTD 192) 26,669 5,334 (13,910)
El ; ; ; . . . . . . Jan-23 18,344 (99,779) (19.917) 28,817
5 Dec-22 12,710 (59,945) (11,380) 53,591
G197 (7.378) M977) Nov-22 31,099 71206 14125 68.216
25,169 42,655 Quarterly
(25169 (35,148) ( ) QTD 18,152 (73,110) (14,583) 14,907
1354 8241 2,283 500 4Q22 52,459 106,759 21545 105,445
r . . . . . . . . . 3022 37,606 1,819 715 (707)
(2,096) . 2022 1765 (59,103) (11,018) 22,811
i)
° e (7592) (9,005) 1022 110,864 30,899 6,488 85,559
o YTD 18,152 (73,110) (14,583) 14,907
@ (13.,831) (13,910)
c c c c c c c c c Q 2022 202,694 80,374 17,729 213,107
3 3 3 3 3 3 5 3 3 g 2021 (48,578) 42483 9,367 212,522
o 1) ¥ < 0 © ~ o) = -
- ~ ~ ~ ~N ~ ~N Y2 Ll
N1sFo9aNSA:AUIONUNAYNUAWIG 1A SET SET50 na:dadounisiionsovaoudwand (Tisou NVDR)
250,000 - ) 1800 1,100 - oy © 295
(Foreign Accumulate - Btmn) (SET Index) (pts) (%)
200,000 - 1,050 - L 280
150,000 |
1,000 + oy A"n 265
100,000 | F Uk W)
950 L 250
50,000 -
[——1Foreign A late (1Y 1,500 1 L
0 — °re'f]’n cf“mu‘ae(‘eao‘ 900 ——SET50 Index (LHS) 25
SET Index { 1450 % Foreign Ownership (RHS)
50,000) - 1,400 850 T T T T T T T T T T T - 220
0 n v N v a N & N oo N8 8 3 8 8 § § 8 §8 8 % R”
o Yoo g g g g g g g g q & 5 L 2 ¢ 3 5 4o f '5 3 & o
= 3 =5 - =] O [}
£ g8 g33 3788 ¢ 4888 P22 3% 2488 248 8 ¢
nsge/ggnsgoviinavnudana
dadoumisiionseavruzevlinavnudwnaidasundavuiniga 10 Sudu Fo-219 (dn8) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
BH 31,31 178 389 BANPU 11.78 (4141 (480) CPALL 354 KCE 217)
BBL 2710 202 323 CPALL 3268 (4.04) (272) scc 149 EA 17
CPF 2550 451 108  KBANK 4478 (1.78) (257) AWC M PTTEP (205)
TU 2693 517 83 AOT 9.24 (343) (256) MINT 106 PTT (189)
KCE 1847 119 66  ADVANC 35.70 (120 (238) BDMS 104 AOT (160)
CENTEL 8.03 117 61  TOP 15.82 (219) (128) SAWAD 101 BBL (129)
LH 1587 440 44 GULF 3649 (2.06) 12) SR 81 CPF (129)
DELTA 94.48 0.03 31 CPN 2272 (147) (106) MAKRO 70 KBANK (126)
EA 3511 032 28 SCGP 485 A72) (92) AAl 61 KTC (122)
ESSO 69.57 262 24 PTTEP 1537 (0.48) (83 BYD 60 ADVANC (10)
* Ussrumisloe InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
s mua 1 nWw. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 17.87 (7.89) (6.34) (17.54) (18.62) (17.54)
Europe CDS (bps) 79367 0.00 (057) (1.25) 2135 (11.25)
LIBOR OIS Spread (bps) 01647 0.95 (2.42) (4.65) 486 (4.65)
TED Spread (bps) 01752 032 249 (24.92) 627 (24.92)
Sasuanivagu:
Dollar Index 10114 0.92) (0.49) 27) 5.06 2.27)
anSgaoaas/uin 32.78 (0.14) 0.19 (4.96) 1.22) (4.96)
gls/ansSyooaas . 110 1M 0.64 2.63 (2.53) 263
an§gooams’/upur§ﬂ!u 128.92 (0.89) (0.50) 1.67) 12.45 1.67)
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.78% 1.27) 1010 14.83 108.99 14.83
Sas1gwddiustassyuiaing 10 U 2.49% (3.09) 2.64 15.17) 35.81 15.17)
Sas1owdvdiusUasSyuaansy 2 U 410% M.33) (3.10) (33.60) 29250 (33.60)
Sas1dwdulustassyuaansy 10 U 3.41% (1012) (2.85) (4617) 161.66 (4617)
AuAInANtuzi:
CRB Index 557.02 0.00 (058) 0.40 (4.85) 0.40
navAIiNY (coamScioooud) 1950.10 11 017 694 832 6.94
Q’wmsna‘u (a@aansciousSIsa) 1042 (9.55) (27.29) 1.14) 46.35 1.14)
uuaanaqiu (aoaaSaoUISISA) 80.38 (0.04) 0.24) (413) (3.68) 413
Uuaanatioyosn (aoaanscioulsIsa) 76.41 (312) (4.67) (4.80) (13.37) 57.74
AS20NIBO (90) 668.00 191 (4.98) (5591 (53.61) (5591
daswwaaounnuwusuas 10 U dovingna:arnsy waawdaswwanaulinuwusuas 10 U ovinna:ansyy
457 %) TH GBIOY, 10 7 (Pts)
40 +2SD = 0.58
35 05
3.0 A +1SD =0.1
25 4 OO T T —°7r 'Y % N T T T T T T T
UST 10Y Avg =-0.39
2.0 - al W)
0.5) 1
15 -1SD = -0.88
1.0 4 (1.0) 1
05 - -2SD = -1.36
0.0 r r r r r r . . r . . ; (15) -
Q = £ s ¢ S o a = > [} c Q o k= s > c 3 o a 5 > 9] c Q
e 2 g 3 3 2 & 38 2 & 8 ¢ P2 £ 2 3 5 2 8§ 6 2 & 8 ¢
dasinaniJagu THB/USD nsindsulnozavdasinaniJaguluginincdonoaans dse
40.0 4 (THB/USD) -
425D = 38.35 Japanese Yen ]
38.0 - Singapore Dollar ]
+1SD = 36.7 China Renminbi i
Taiwan Dollar
36.0 _ ]
Avg =35.06 Philippines Peso ]
340 - Offshore Deliverable CNY i
Indonesian Rupiah i
320 4 -1SD = 33.41 South Korean Won |
' 25D =31.76 Malaysian anggit ]
300 4 4Tho| Baht ]
Indian Rupee ]
H Ki Doll
280 —— ong ftong bofar x \
8§ & 3§ § 8 8 § § § 88 ©05) 00 05 10
Q = = =} = =35 Q - > (o] =t Q
e 2 & 2 3 3 5{ g 8 &2 8§ 38 ¢ (% Change 1 day)
novA uJudu Brent
2100 _(US$/Troy ounce) 150 7 (US$/bbl)
' +2SD = 2004.61 _
2000 1 130 - +2SD = 125.98
1900 +1SD = 1907.3 +1SD =112.83
, 1 10 - -
1800 - Avg =1809.98 Avg =99.67
’ 90 - -1SD = 86.52
1,700 A 1SD = 1712.66 70 -2SD = 73.36
1,600 A
1500 A -2SD = 161534 50 -
1,400 r r r r r r r r r r r T 30 . . . . . . . T T T T 1
4 L £ 5 & 5 o 4 £ 2 L £ 2 L& L L 5 £ L 5 4 5 5 bt 4
g2 2833 28§05 288 ¢ ¢ g &2 33 2 8§38 28 5 ¢
Note: Standard deviation (SD) b7zﬁxyzy7mﬁ179n§aa7a
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Update samauminafitun

Avg. Price Avg. Price Avg. Price

QTD in 1023 in 22
CRB Index 557.02 03) 556.88 03) (78) 59261 1066 60)  Doily

Energy Prices

Crude Oil - Dubai (US$/bbl) 8255 25) 8014 (51 17.3) 97.10 01 8014 (175)  Doily
Brent Crude (US$/bbl) 8216 [E) 83.05 (59) 166) 9993 an 8305  (169)  Daily
West Texas Int. Cushing (US$/bbl) 76.41 (42) 7821 (53) 14 9454 3891 7821 (173)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 8838 (4.0) 8812 (93) (115) 10755 4975 8812 @81 Daily
Natural Gas Henry Hub (US$/mmBTU) 250 (184) 320 427) (26.0) 580 8313 320  (447)  Daily
Coal Price NEX (US$/MT) 301.47 17.9) 382.09 an 913 36493 16391 38209 1763 Fridoy

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 12.04 109) 1361 (56) 20 12847 68.59 13.61 1.6) Daily
Gas Oil - Dubai (US$/bbl) 29.49 (281 3346 6.8) 1304 3137 32729 3346 67 Daily
Gasoline, 92 RON Spot (US$/bbl) 97.88 (5.6) 9535 (20.7) (133) 109.73 4314 9535 131 Daily
Gasoline - Dubai (US$/bbl) 15.33 19.4) 1521 2841 153 1263 62.02 1521 204 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 62.28 5.0) 6143 (489) 75) 7955 2919 6143 (228) Daily
Fuel Oil - Dubai (US$/bbl) (20.27) 59 18.71) (205) 543 -17.55 140.85 (18.71) 66 Daily
Jet Kerosene - Spot Price (US$/bbl) 13.15 (105) n4m (33) 53 124.29 68.00 1411 82) Daily
Jet Kerosene - Dubai (US$/bbl) 30.60 (26.8) 33.96 10 1961 2719 430.89 33.96 249 Daily
SG Refinery Margin (US$/bbl) 10.42 (273) 1037 620 277 1037 195.95 10.37 (35) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 750 20 778 53 (30.1) 1,001 (0.87) 778 (223)  Tuesday
Ethylene Spread (US$/MT) 40 188 90 4378 (60.6) 212 @119 90  (574) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 895 0.0 891 17 18.7) 990 1.54) 891 (10.0)  Tvesday
Propylene Spread (US$/MT) 185 (44) 203 43 43 201 (43.60) 203 12 Daily
Naphtha - Singapore Spot FOB (US$/MT) 710 12 687 10 22.2) 789 2156 687 (12.9) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,040 10 1,026 1.8 (20.6) 1,180 0.08 1,026 131)  Tuvesday
HDPE-Naphtha Spread (US$/MT) 330 04 338 2387 (172) 391 (2619) 338 (135 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,140 09 1136 a7 (2955) 1,438 (5.75) 1136 210)  Tuesday
LDPE-Naphtha Spread (US$/MT) 430 03 448 1153 (384) 649 (25.96) 448 (309 Daily
PP Film, Spot South East Asia (US$/MT) 1,060 19 1,022 38 (21.9) 1174 (9.60) 1,022 (129) Tuesday
PP Spread (US$/MT) 350 34 335 101 (213) 385 (40.72) 335 (131 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 545 00 525 91.0) (238) 585 (13.93) 525 (101)  Tuesday
MEG Spread (US$/MT) 80 (104) 3 (199.4) (5253.0) -36 (167.17) 43 nm.  Tuesday

AN

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,180 78 1,073 (7.0) (6.6) 1,261 40.96 1,073 (149)  Tuvesday
Paraxylene Spread (US$/MT) 482 270 395 (0.1 18.9 442 4251 395 (106) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 345 640 260 (35.0) 236 325 3501 260 (20.0) Daily
Toluene, FOB Korea Spot (US$/MT) 920 22 841 (38) (49) 963 32.26 841 (127)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 995 36 930 76 (14.8) 1,057 1352 930 (120)  Tuesday
Benzene Spread (US$/MT) 368 79 330 8.9 104 367 435 330 (70.0) Daily
Benzene - 92 RON Spread (US$/MT) 160 1124 17 56 (237) 121 (5640) 17 GO Daily
Condensate (US$/MT) 698 25) 678 (5.0) 17.0) 818 4013 678 17.2) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 830 18 798 ([€D) 6.2) 885 2547 798 99) Tuesday
PTA Spread (US$/MT) 39 (516) 79 561 @2 40 (62.02) 79 953 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 900 0.0 884 70 (36.6) 1152 (2027) 884  (232) Tuesday
Ethylene Spread (US$/MT) 860 ©.7) 794 201 (318) 940 (1331) 794 (155)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 280 7.7 (66.9) 543 (26.02) 280 (484)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,951 0.7 1,901 9.7 12 1,802 017 1,901 55 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,279 0.6) 9,047 129 93) 8,805 (5.25) 9,047 27 Daily
Silver Future (US$/Troy Ounce) 24 12 24 11 4) 22 (15.08) 24 81 Daily
China Composite Steel Prices (CNY/MT) 4,488 13 4424 41 (15.1) 4770 (12.85) 4424 7.3) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,800 (26) 3,906 (0.6) (365) 5136 1559 3906  (240)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 173 27 164 90 (220) 184 (11.85) 164 (109)  Daily
Sugar #11 (US$/LB) 21 7.6 20 39 81 19 15.99 20 61 Daily

Freight Rate
Baltic Freight Index: BDIY 668 74) 925 (39.3) (54.8) 1,931 (33.89) 925 (52.1) Daily
Baltic Supramax Index: BSI58 670 32 738 (44.4) (67.7) 2,006 17.27) 738 (632) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Joyan1suIosa (short sales)
JSunruAu  yarmisanggesa SINIDAY sIAAIda doucvs:nawsimia % USuirun1sanugasa
(Au) (un) (un) 1 n.w. 66 AusIAIYFOSa IRYURUNS:OUKAN
SuUC 6,400 196,800 30.75 30.75 0.00 27.35
TU 2,071,500 33,411,660 1613 16.10 0.18 20.84
TCAP 534,500 22,895,725 42.84 43.00 (0.38) 20.69
PSH 136,000 1,795,200 13.20 13.20 (0.00) 19.24
BTS 3,706,200 31,345,600 8.46 850 (0.50) 18.92
RCL-R 2,982,100 91,739,900 30.76 30.75 0.04 18.31
NOBLE 627,100 3,543,665 5.65 570 (0.86) 16.12
VIBHA 293,100 803,094 274 276 (0.72) 14.80
AOT 2,403,400 178,628,850 74.32 74.75 (0.57) 14.45
LH 4,450,600 44,120,490 9.91 10.00 (0.87) 14.40
CBG-R 372,600 38,460,850 103.22 103.50 0.27) 13.68
EPG-R 1,053,300 9,187,570 8.72 8.85 (1.44) 13.60
TOP 1,186,500 69,652,000 58.70 58.50 0.35 13.02
THG-R 446,300 30,385,675 68.08 69.25 (1.68) 13.02
BGRIM 867,300 35,289,475 40.69 40.75 (0.15) 12.88
MEGA 212,700 10,986,100 51.65 51.75 (0.19) 12.53
MAJOR-R 606,000 11,483,070 18.95 19.10 (0.79) 12.24
TTA 737,500 6,017,390 816 8.20 (0.50) 11.86
VGI 5,616,600 28,083,623 5.00 5.00 0.00 1.76
BLA-R 388,200 11,404,750 29.38 29.50 0.4 11.60
PTT 3,529,100 117,342,575 33.25 33.25 0.00 157
DTAC-R 922,700 45,618,725 49.44 50.00 112) 1143
PTTGC 1,480,500 73,829,650 49.87 50.00 (0.26) 11.37
SPRC-R 2,889,400 33,358,510 11.55 11.50 0.39 11.31
WORK 8,000 145,760 18.22 18.20 on 11nm
GULF 1,341,800 72,498,375 54.03 54.50 (0.86) 10.81
EA-R 1,310,300 114,791,875 87.61 88.00 (0.45) 10.77
BBL 844,300 134,250,550 159.01 160.00 (0.62) 10.71
KTB 4,094,200 72,085,690 17.61 17.60 0.04 10.50
KKP-R 700,300 48,169,350 68.78 69.25 0.67) 1041
COM7-R 2,236,100 71,359,475 31.91 33.00 (3.30) 10.37
IRPC 4,622,200 14,298,636 3.09 3.08 0.44 10.24
UNIQ 31,800 153,740 4.83 4.84 ©.11) 1014
BANPU 10,260,200 118,606,000 1.56 11.60 (0.35) 10.14
DELTA-R 177,300 160,179,000 903.43 898.00 0.61 10.03
TISCO 232,000 23,780,000 102.50 102.50 0.00 9.83
AP 4,070,700 48,657,920 11.95 1210 1.21) 9.80
CKP 1,986,700 9,061,860 456 4.56 0.03 9.75
ESSO 1,240,700 11,582,760 9.34 9.30 0.38 957
RABBIT-R 2,321,300 2,847,476 1.23 122 0.55 9.53
TCAP-R 245,000 10,573,525 4316 43.00 0.37 9.49
EASTW 81,600 436,135 5.34 535 (0.10) 9.46
BLA 315,800 9,263,350 29.33 29.50 (0.57) 9.44
SAWAD-R 1,830,700 101,382,275 55.38 56.00 [QAD) 9.39
BEM 4,838,900 46,948,460 9.70 9.80 (1.00) 9.39
STEC 612,600 8,778,540 14.33 14.30 0.21 9.29
SCGP-R 819,400 43,628,300 53.24 53.50 (0.48) 9.24
HANA-R 980,800 59,441,275 60.60 60.50 017 9.10
KTC 993,600 57,242,075 57.61 58.50 (1.52) 8.82
AMATA 859,800 17,367,190 20.20 20.30 (0.50) 8.77
EPG 677,500 5,883,015 8.68 8.85 (1.88) 8.75
BPP 110,700 1,907,240 17.23 17.40 (0.98) 8.75
CENTEL-R 92,400 4,781,700 51.75 51.75 0.00 8.55
CBG 228,700 23,611,350 103.24 103.50 (0.25) 8.40
KBANK-R 1,708,400 247,165,150 144.68 144.50 0.12 8.31
CRC 913,300 39,599,300 43.36 43,50 (0.33) 8.20
OSP 265,000 7,499,100 28.30 28.25 017 8.16
SSP 243,100 2,441,680 10.04 10.20 (1.53) 815
SCC 136,700 46,436,600 339.70 342.00 (0.67) 8.06
LANNA-R 138,600 2154450 15.54 15.80 (1.62) 8.04
STA 342,000 7,503,500 21.94 22.00 0.27) 8.00
CENTEL 86,000 4,453,250 51.78 51.75 0.06 7.96
RCL 1,281,800 40,150,875 3132 30.75 1.87 7.87
BAM 1,561,800 24,778,480 15.87 15.90 (0.22) 7.74
ADVANC 358,500 70,662,450 1971 198.00 (0.45) 7.53
MINT 967,000 32,115,250 33.21 33.25 (0.12) 727
TIDLOR 944,200 26,566,850 2814 28.25 (0.40) 7.25
CPF 1,824,700 43,492,050 23.84 23.90 (0.27) 712
DMT 191,100 2,510,570 13.14 13.10 0.29 n
OR 1,804,400 40,364,770 22.37 22.30 0.31 7.03
TQOM 57,700 2,442,775 4234 4225 0.20 7.00
BCPG 479,300 4,789,400 9.99 10.00 (0.08) 7.00
LOXLEY 17,100 37,286 218 218 0.02 6.96
UNIQ-R 21,700 104,662 4.82 484 (0.35) 6.92
AMATA-R 677,100 13,706,910 20.24 20.30 (0.28) 691
AH 93,600 3,105,200 3318 33.50 (0.97) 6.89
MONO 1,276,300 2,086,268 1.63 1.64 (0.33) 6.87
PSL-R 954,700 15,815,440 16.57 16.40 1.01 6.86
RATCH 298,400 12,750,275 4273 43.00 (0.63) 6.78
SAMART 229,100 1,248,880 545 545 0.02 6.77
AIT 120,600 809,020 6.71 6.75 (0.62) 6.58
BCH-R 907,400 19,607,250 21.61 21.60 0.04 6.44
uv 1,705,000 3,829,506 347 340 193 6.38
GFPT 195,000 2,627,520 13.47 13.60 0.92) 6.37
TSTH 188,700 219,446 116 118 (1.45) 6.35
JAS 1,037,300 2,427,568 234 234 0.01 6.33
SPALI 515,000 12,445,690 2417 2410 0.28 6.31
OO OO O nnovestx O @innovestx innGvest” Page 13




SIAI0AY sImMada 5wsmUa SunrunisagZesa

(uan) 1 n.w. 66 USINAYIISA In :QUKAN
IVL 728,800 29,871,500
NRF 104,600 628,350 6.01 6.00 6.24
PTG 619,000 8,376,500 13.53 13.60 (0.50) 6.14
WHA 7,605,300 29,219,370 3.84 3.88 (0.98) 6.14
ORI 406,800 4,922,280 1210 1210 0.00 6.1
JMT-R 673,900 35,997,825 5342 54.25 (1.54) 6.10
RBF 199,400 2,534,560 12.71 12.90 (1.47) 6.06
SPRC 1,544,000 17,854,020 1.56 11.50 0.55 6.04
PSL 839,400 13,958,800 16.63 16.40 140 6.03
BBGI 136,400 944555 6.92 6.90 0.36 6.03
GUNKUL 2,724,600 13,652,365 5.01 5.00 0.22 5.96
TVO-R 36,200 1,049,800 29.00 29.00 0.00 592
SABUY 914,700 11,782,240 12.88 12.70 143 5.90
QH 971,600 2,292,976 236 236 0.00 5.85
SCGP 518,200 27,549,900 53.16 53.50 (0.63) 5.85
CK-R 243,100 5,476,650 2253 22.60 (0.32) 5.81
GLOBAL 410,900 8,611,880 20.96 21.00 (0.20) 579
DOHOME 372,500 5,114,530 13.75 13.80 (0.40) 5.68
TASCO 563,600 10,227,420 1815 18.10 0.26 5.66
TPIPL 478,200 881,393 1.84 1.86 0.91) 5.64
ITD 584,600 1,197,452 2.05 2.06 (0.57) 5.63
DCC 287,600 828,288 2.88 2.88 (0.00) 5.61
AWC 6,388,300 37,598,225 5.89 5.80 147 558
PTL 40,200 1,028,625 25.59 25.25 1.34 558
STA-R 234,900 5,166,290 21.99 22.00 (0.03) 5.50
PTTEP 471,00 81,399,350 172.79 173.00 0.12) 549
LANNA 93,200 1,446,790 15.52 15.80 1.75) 541
SUPER 1,680,400 1,075,456 0.64 0.64 0.00 5.40
PTT-R 1,641,200 54,200,275 33.02 33.25 (0.68) 538
WICE 157,100 1,885,200 12.00 12.00 0.00 536
7UP 1,041,900 821,551 0.79 0.80 (1.44) 5.35
XO 17,300 235,790 13.63 13.50 0.96 533
TOP-R 485,500 28,506,550 58.72 58.50 0.37 533
MTC-R 770,000 29,223,525 37.95 38.50 1.42) 524
CPN-R 311,500 22,388,525 71.87 72.25 (0.52) 5.20
BCP 168,200 6,265,450 37.25 37.00 0.68 5.20
BGC 11,700 12,110 10.10 10.10 0.00 518
TFG-R 544,400 3,051,045 5.60 5.70 (1.68) 518
BAY 12,200 387,350 3175 32.00 (0.78) 511
KBANK 1,039,500 150,603,800 144.88 144.50 0.26 5.06
LH-R 1,561,300 15,456,870 9.90 10.00 (1.00) 5.05
EGATIF 85,200 583,620 6.85 6.80 0.74 5.04
GPSC-R 304,300 21,183,700 69.61 70.25 (0.90) 5.03
NER 525,200 3,361,280 6.40 6.35 0.79 5.03
AOT-R 833,400 61,843,150 74.21 74.75 (0.73) 5.01
AJ 28,700 369,290 12.87 13.10 (1.78) 497
SCB 308,700 32,453,500 10513 105.50 (0.35) 494
BANPU-R 4,982,800 57,722,010 11.58 11.60 0.14) 493
MBK 64,500 1,174,010 18.20 18.30 (0.54) 479
JMART-R 188,500 7,098,925 37.66 37.50 043 475
INTUCH 100,300 7,358,700 7337 73.75 (0.52) 4.74
TRUE 737,100 3,597,048 4.88 490 (0.41) 472
STARK 2,595,600 7,846,718 3.02 3.04 (0.56) 4.7
AGE-R 179,900 653,362 3.63 3.66 (0.77) 4.69
CPALL 1,586,800 106,182,200 66.92 67.25 (0.50) 4.68
PLANB-R 1,192,000 10,508,310 8.82 8.90 (0.95) 4.65
BPP-R 58,600 1,007,920 17.20 17.40 115) 4,63
TTB 12,286,000 17,961,656 146 147 (0.55) 4,62
BDMS 1,749,400 52,219,850 29.85 30.25 (1.32) 4.62
WHAUP 96,500 392,128 4.06 4.08 (0.40) 458
MTC 669,100 25,352,300 37.89 38.50 (1.58) 456
BAM-R 917,600 14,554,350 15.86 15.90 (0.24) 4,55
JMT 500,100 26,811,025 53.61 54.25 1.18) 453
AP-R 1,880,100 22,521,020 11.98 1210 (1.00) 453
GPSC 271,900 18,974,400 69.78 70.25 (0.66) 450
M 36,100 2,060,375 57.07 57.00 0.13 449
WHA-R 5,497,300 21,099,194 3.84 3.88 (1.08) 443
ITEL 104,900 389,048 371 3.70 0.24 443
TCC 124,800 11,072 0.89 0.90 (D) 442
TIPH 38,000 1,893,550 49.83 50.00 (0.34) 44
MC 58,800 693,840 11.80 11.80 0.00 439
EGCO 38,000 6,633,050 174.55 175.50 (0.54) 436
RBF-R 143,600 1,812,170 12.62 12.90 217) 436
MINT-R 578,300 19,091,800 33.01 33.25 ©.71) 435
AWC-R 4,972,900 29,032,825 5.84 5.80 0.66 435
CHG-R 3,497,600 13,966,078 399 4.00 0.17) 4.29
MBK-R 57,600 1,051,330 18.25 18.30 (0.26) 428
SIRI 27,009,500 52,142,218 1.93 191 1.07 427
TIPH-R 36,600 1,828,900 49.97 50.00 (0.06) 4.25
BJC-R 467,900 17,756,425 37.95 38.00 (0.13) 4.23
SHR 357,400 1,576,714 441 440 0.26 423
SAK 84,100 521,660 6.20 6.30 (1.54) 422
CK 173,700 3,918,750 22.56 22.60 (0.18) 415
AS 340,400 5,239,690 15.39 15.20 127 413
TRUE-R 645,300 3,149,064 4.88 4.90 041 413

A: aAaHANNSWEIMIUS:INAING 1A: InnovestX Research
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1. S19UMSFo-210KUIONGUSHIS tu SUR 1 n.w. 2566

Js:nn Sunléun sou 35msiaun/

/37KUY

ranNSwe /37Ky (Ru) (uIn) (uIn)

AAI Soglon dnsuur Kanowy Aualry 01-02-66 200,000 7.00 1,400,000 NY
KAMART ug Us:ang §sSaluung Ruanny 31-01-66 50,000 8.85 442,500 Y
PRG Uy dIong §so3sna Aualry 31-01-66 14,700 11.50 169,050 %o
PROEN U ARsY Ynanuun Auadry 25-01-66 78,000 6.25 487,500 o
PROEN U AFSY ynanuun Aualry 25-01-66 22,000 6.25 137,500 %o
PROEN U AFSY ynanuun Auadry 26-01-66 1,200 6.00 7,200 Y
SPA ug NWUS uryry 0y Ruaniny 31-01-66 170,000 11.75 1,997,500 %o
uTp U1y AA UNNSNUN Auadry 31-01-66 3,000 15.90 47,700 %o
WPH u1® 3s3nY ossrusny Aualry 26-01-66 64,700 4.07 263,329 Y
WPH u1® 3s3ng ossrusny Auadry 27-01-66 105,800 4.04 427,432 Y

sou %o 2,839,250

NY 2,540,461

ans 298789

2. goado/Nugnda:du 12 1GoUOVAUNOYNMUIANTISIINST1:HYON InnovestX
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JpnuAu

XD
CPNCG Bt0.24
DTAC Bt1.22
XB
CIG 1,000:1
20
XE
RABBIT-W4 1:0.012 @Bt5.067

27

PD
UV Bt0.045

14
XD
PTTEP Bt5
PD
LPF Bt0.2038

21
PD
DIV Bt0.25
TDEX Bt0.3

28
PD
IRC Bt0.291

XD

IRC Bt0.291
METCO Bt18
TPIPP Bt0.09

PD
DTAC Bt1.22

22

2
XD
TSC Bt0.6
Share listing
SDC 47,619,046 Shares
9
XD
RAM Bt0.3
SCAP Bt0.8
16
23
XE
YGG-W1 1:1@Bt12
PD
TPIPP Bt0.09

XD
DIV Bt0.25
TDEX Bt0.3

XD

DIF Bt0.2535
POPF Bt0.275
PPF Bt0.1885
SIRIP Bt0.05
PD

BTS Bt0.15
FPT Bt0.43

PD

METCO Bt18
OISHI Bt1.1
RAM Bt0.3
SCAP Bt0.8
SSC Bt0.34

10

17

24

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

i rannSwINTA
hannswonmawumsms rannSwonoldinSovruney C 1nSOuHUIY NC
Sharecode Effdate Enddate (Non Compliance)
Turnover Level Caution :

list () HUI0IKQ e ang NC' AInQ

mnunsgodny

Sun 14/08/2018 JuinSovrny C
Inawa : AouzOVETioRu < 50% Jeunudis:
QunsTe: 142 ArMSuguMisivu Tasunan 2 Audasun
165ums 30 Dnugu 2561
NEP 14/08/2018 WAounlay - - - v Sun 12/11/2018 SuAuIASONHLY C - -
o SET iGovnnduiifunaliasudou
IaRSIUTANATY : Aoudevdiionu < 50%,
2ounudhs:IAD AMSUYUNNSINU Tosuan 3
AUAQSUR 30 AUYU 2561
Sun 15/08/2018 Juinovnny C
Inawa : douzoVEiioRu < 50% Jeunudis:
QunsTe: 1142 ArMSuguMsiNu Tasunan 2 dudadun
1650ms 30 Dnuou 2561
NEWS 15/08/2018 Waounlay - - - v Sun 15/11/2018 SuAUIASONHLY C - -
2N SET itovnnduisfanalinsudou
IaRSIUTANATY : Aouaovdiionu < 50%,
2ounudhs:IAd AHSUYUNNSINU Tasuan 3
AUAQSUR 30 AULWU 2561
Sun 16/08/2018 JuinSovrny C
IMQwa : douBOVETioRU < 50% Jounus:
. 1132 ArMSuguMsiNu Tasunan 2 dudasun
1650ms 30 Dougu 2561
AQ 16/08/2018 WAsulag - - - 4 Sun 15/11/2018 SuAuinSovkY C - -
o SET |uog'v_1nyullﬁTalhqlTunsun:39 N
IKQNSNIITANATY : Aouvovgiionu < 50%
YouNUAS:IAD AMSUIUMSIU Taswuan 3
Audadun 30 Auggu 2561
3un 16/08/2018 FuinSouniy C
IMQwa : douOVETioRU < 50% Jounus:
e 1132 ArMSuguMsiNu Tasunan 2 dudadun
1650ms 30 Dougu 2561
UMS 16/08/2018 WAsuilag - - - 4 Sun 13/11/2018 SuAuinSovke C - -
o SET |uog'v_1ngjullﬁTalhqlTunsun:39 .
IKQNSNIITANATY : AouvevVgiionu < 50%
ouNUAS:IAD AMSUIUMSIU Taswuan 3
Audadun 30 Auggu 2561
3un 14/12/2018 JuinSouniny C
IKawa: AouoNdiioRU < 50% Jounudis:
AUNS e 1142 A rMSuvuMmisiiu Tasunan 2 Audadun
1650ms 30 Dnugu 2561
NATION 14/12/2018 URsuiUay - - - 4 Sun 31/01/2019 Supuindourng C - -
<N SET |uo\mnwnﬁTa|hc1Tunsunou
IQRSIUTGNATY : Aouzovgiioru < 50%
YounNUAS:IAD AMSUNUNSIIU Tasunan 3
Audadun 30 AuguU 2561
UN3MN: 3uh 01/03/2019 JuinSouniy C
1aSums IKQwa: douZovgiioRU < 50% Jounuis:
HYDRO 01/03/2019 | jZguiUau . - - e 18 AMSUIUMSU Us:90 AUgasun 31 - -
7N SET SuoiAy 2561
UNDM:
TaSums
STOWER 05/03/2020 | ;26w - - - v 5UR 05/03/2020 FuiRdovring C ) )
9N SET IHQwa: AoUFONGiioRU < 50% Jounuais:
UNI9: 142 & rMSuvuMmisiiu Us:9U dudadun 31
TaSums SuoAl 2562
STOWER - W3 12/10/2021 IU?H’UUIILJa\] - - - v - -
N SET
UN: Sun 18/08/2020 JuinSovnny C
TaSums IKawa: AoudoNdiioRu < 50% Founus:,
TS 18/08/2020 Wagunav B - B d 18 ArSusunsiu Tasunan 2 AuAOSURA - B
N SET 30 UnUYU 2563
?yn:m:
ASumis
PPPM 04/03/2021 | jZey Uy - . . e 5UR 04/03/2021 FuiRdoNKIY C . .
97N SET IKawa: AoUZONATioRU < 50% Jounudis:
UNOMN: 142 ArSusuMsiiu Us:9U Audadun 31
1aSums SuoA 2563
PPPM-W4 04/03/2021 IUt_’i‘IUUIIUﬂ\] - - - v - -
N SET
{oun:iw: 5un 17/05/2021 3uinSevkiuig C
ASumis IKawa: doudavgiioRu < 50% Jounudis:,
bve 17/05/2021 Wagunlav B - B d 185 AMSUIUNSRU Tasunan 1 AudOSURA - B
N SET 31 DuAy 2564
UN3MN: Sun 12//11/2021 JuinSovking C
TaSums IKQwa: douoNaiioRU < 50% Jounuds:
Kke 1271172021 1 2o unda - - - e 145 AMSUNUMSU Tasuian 3 Audadun - -
7N SET 30 AUIYU 2564
UNDM: Sun 17//11/2021 JuinSovking C
TaSums IKQwa: douoNEiioRU < 50% Younuds:
EFORL 17/1172021 1y Zounda - - - e 145 AMSUNUMSU Tasuan 3 Audadun - -
7N SET 30 AUYYU 2564
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nu'l aananannSwe ( www.set.or.th ) la: AUIALUSENHANNSWE ( www.asco.or.th )

AUMUANSNANNAD Noui?n soufivAuluns:onuchvUs:nraduiravansTusals:TozURIaMNHANNS WIS WS eNTny (NVDR)
" 10u TunaavAnstuwaUs: JUBURIROMNHANNSWESWEVINY (Non-Voting Depository Receipt :NVDR)

rannSwoRDIAdourLY “
hannsumn|?mnvumsmsmﬁumsiozno (Tumover list)
Level ™ Tdnn

® level 1 KU THUQOQUHWSD'}\!NUHO 100% nauzxo (UF\JU cash bclcnce) a: H'1UU'1HﬁﬂnSUJUnn'}HUQU'Iﬂ'IUQ(UILJLD\lI\lUUOUIU
® level 2 KUY THUQOQUHWSD'}\!NUHO 100% nauzxo as mumhannsuwnn'muommu:)rulUuaumuaamu nas I'ﬂU Net Settlement
® level 3 HUUTIV MuFondons1d 1 Surhms (lawn:3unsn); IUOOUY\J'IOTHUO?J'IU TRodoumsoWIRUAQ 100% foudo Ila: FuthHANNSWERMKUaUAUUITUIVRUSERY lia: Fu Net Settlement

2. hannswumvamsounmu Caution : "C"
HﬁﬂnSUJUI’lﬂn?JUIﬂSO\]hU“IU C 7 CIGQUGOC)UUK‘QU Cash Balance (Fi® ﬂU']?mOaﬂO']quﬂ'IS’iHaﬂﬂ'D'NNUHObﬁJ\]HUWﬂUﬂU']?IﬂIC‘IU’V"IUDUHOU?IGHHHHSUJUUU) Gundsurauindovkunoiduduly

b . nannSwon ol
hannf{::gg‘l"a::gg:;\gsms nannSwonmeldinSavkung C 1nSOVHUIY NC
Sharecode Effdate Enddate (Non Compliance)
Turnover Llevel Caution : "N
list (%) AUNYING P ang NC' aInQ
UNI:
1aSums
e} - - - v - = - -
WAVE 02/03/2022 WJaguidav 3UR 02/03/2022 FuIR3ENHIY C
97N SET IKQwA: AOUYONGTIORU < 50% Jounuas:
UNDM: 140 dmSusunsiiu Us:U dudadun 31
Tasums SuoAl 2564
X 9 - - - v - -
WAVE-W2 02/03/2022 WURDuIUAY
N SET
UN3MN:
1aSums
e - - - v ) E -
JekH 03/03/2022 WJaguidav 5un 03/03/2022 Juindavring C
N SET InQwaA: doudevdiioRu < 50% Jounuds:
UNDN: 145> drSusumsiiu Us:d Augasun 31
TaSums SudoAl 2564
R Q . _ - v _
JCKH-W1 03/03/2022 WURsuIUay
N SET
35U 17/05/2022 JuinSouniny C
IKawa: AoUFONAiioRU < 50% Jounuds:.
1132 AMSUYUNMSINU Tasunan 1 dudasun
31 DunAu 2565
UNIM: IKaniATINAD
Tasums :
e - - - v . o x Y, I - -
ACAP 17/05/2022 | iZeyundav - Magnfsovzolluyivnisrsoiimsnou
N SET fsovgolluyivms
HUN0IKC : YUHNIY0U JUMSRIUTASNA 2
Audadun 30 UNUYU 2565 JOUSENTUAY
Odouzevdiioru <
50% YounuUAS:IAD
UNA: 3uR 18/05/2022 JuinSouniny C
Tasums IKQwa: douoNaiioRU < 50% Jounuds:
o - - - v Py oy v_": P S - -
EMC 18/05/2022 WJagunav 1142 ArnSuvumisivu Tasuan 1 dudadun
91N SET 31 JunAy 2565
UNIM: SUR 19/05/2022 JuinSovKUY C
TaSums IKawa: AoudavdiioRu < 50% Founus:,
e} - - - v - -
ke 19/05/2022 |\ 2o ndav 18 AMSUIUMSU Tasuan 1 Augasun
N SET 31 Duny 2565
Sun 20/05/2022 FuinSovkY C
UNI9: IKawa: Masusovgalluyivms
Tasumis '5un 25/05/2022 1UIKAOBUINSOVHUY C
e} - - - v - -
SMK 25/05/2022 WJagunday IKawa: AouZoNdioRU < 50% FoNNUAS:,
91N SET 18 AMSUIUMSU Tasuan 1 Augasui
31 DuAy 2565
UNA: 3un 17//08/2022 JuinSouniy C
Tasums IKQwa: douoNENioRU < 50% Younuds:
o - - - v Py gy v _": P ) - -
ce 17/08/2022 WJagunlav 189 drSuyumsiiu Tasunan 2 Augadun
N SET 30 UnUIyU 2565
UNI: Sun 16//11/2022 Juinsovring C
TaSums IKQWa: dduZovgiioRu < 50% Jounudis:
- - - - \/ P - v _ 3 - = - - -
w 16/11/2022 WJagunlav 18 dmnSusumsiiu fasunan 3 AugaSuR
N SET 30 AUYIYU 2565
ZIGA 23/01/2023 | 10/02/2023 v 1 - - - - -
ZIGA-W1 23/01/2023 10/02/2023 v 1 - - - - -
U1UZoV
v o — - - - -
SKY 25/01/2023 14/02/2023 1 chitiums
BWG 30/01/2023 17/02/2023 v 1 - - - - -
HU'\UIHO
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HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABITHUOROMIRa3UNINMSToanulionasala:0oUdu Iazmundsdaduivavnudasaulon la:/1ée tunsrifidoavdy rMundszomiIu:unINAUSNLINIIMS
aunu

lonasadutiRaAvIARUIaWIUANARMIKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w 9y Aaaon thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl, CIG,
CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH,
FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR,
KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW,
PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA,
SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP,
SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH,
TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH,
UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC,TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART,
FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE,
INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO,
MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC,
ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA,
SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC,
SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP,
TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH,
WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, Cl, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN,
AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTw, BUI, BYD, CAZ, CBG, CCET, CCP,
CEYE, CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV,
CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, lIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS,
JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE,
LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MOSHI, MODERN, MORE,
MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE,
PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO, PROEN,
PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO,
SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE,
SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN,
SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI,
TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE,
TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE,
WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7,
2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

OO OO O nnovestx O @innovestx innGvest” Page 20




