Analyst: Aomsub Ngowsiri, Registration No. 127331
Dethana Fangsaard, Registration No. 039656 T F EX Da I Iy
Email: aomsub.ng@pi.financial

SET50 FUTURE

SETSO Index Futures Dec 23 (S60223) 47200
I's ar000
g el e 30-Nov-23 | Institution| Foreign | Retail
. i :
s Long 40,696| 136901 136,534
wll 8818
ji" B . Short 40,362 143538 130,231
ol Al t '| o Net 334 6,637 6,303
i Accumulated Net 1w -3563| -22,455| 26,018
84400
___________ o Accumulated Net 1M 16,508 -48.651 32,143

A 849.80 . 859.20

Technical View

wusldiv surodluviav
ALLU=UN Action

* ASEINOLTU SOSIA Breakout Luodu B W61uga wWa Long ua:ls9a B 10U Stop Loss / sosimgownad
udowWa Long Waldeyayrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

« nselivovav a1ij Position Tk Let's Profit Run (It ktinlu Action T) / 81l Position wusthlhsosiA
Breakout 1uosu A lagldoa A k8o B 1UuQa Stop Loss / Wa Short Wolideyayrnaudoav uaoldsia High
1WuQ0d1vdL stop Loss

Note *, ** (81utWuLGuNS Take Profit Tu Appendix TFEX)

Fundamental View

3utima SET50 Index Sideway Down Gamu mMsuaavmsaivovaeu Powell ua:aotay PMI MAmMsWaa Aa 47.9 Sud
mncnomaulnsuanoansmsuu-aoqonsonm Powell uuuuon[nuwounawmnuuuJquosmuunamhu?n lagluloquu
qamhu?na Kan Valuation lag1d EYG ogifis:Au -1SD kano1n Bond Yield BuusudodudnadoludumkRriuu oAU
nmumahscqsw\nm\)mWo (PCE) Uszd1dou 0.A. ug189a0 3%YoY ua:nsuao MoM dnsmaldn 3.1%YoY
0.1%MoM mummWewumu (Core PCE) aan 3.5%YoY 0.2%MoM Wulumuimamsed o\mUs.naumaTuwu:hmm
FuAnolU ugnadoWew 0.2%YoY aaavoinldounouktini 0.9%YoY ua:s1MAUAIAYNU -2.2%YoY mnaunalua\) 4
iWoudade ogvlsAausIAMFUMIAEITOLAUUSMISULEADEY 4.4%Y0Y LidaaavoIniGounouktinh 4.7%YoY

[T ofchange (contract) S

30-Nov-23 1D 1w 1M 1D w M
S50Z223 613,505 592,627 547,055 575,122 20,878 66,450 38,383| 28-Dec-23
S50F24 323 310 229 160 13 94 163 | 30-Jan-24
550624 24 1l 0 0 13 24 24| 28-Feb-24
S50H24 92,285 88,424 79.146 48,168 3.859 13,139 24117| 28-Mar-24
S50M24 29.990 28,618 28,407 27,352 1372 1.583 2,638| 27-Jun-24
S50U24 15,950 14.813 13.826 1.564 11357 2,124 4,386| 27-Sep-24

* msavnuaowidev gavnuaosinndayalisaunaunaudaguloavnu
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GOLD FUTURE

Gold Online Futures Dec-23 (GOZ23) | Ly
EZUTOW
5206?.50

{20500 320-Nov-23 Institution Foreign Retail
:ZWZW
B 206000 Long 1893 19.596 13.862
I |
1 ! [
N I f I. fpossan Short 2,487 17,133 15,731
I EZUSZSU
I f
I_IIA._, [ T Net -694 2,463 -1.869
| | " . u
I ot Accumulated Net W 1,635 7,949 -9.584
1204250
Eznam Accumulated Net M 1,101 7.239 -8.340

A 2,051.50 : 2,063.40

Technical View

wusltiv v17u s:3vns Take Profit
ALUzUN Action

o nseliuovyu a1ij Position Tk Let's Profit Run (I ktinlu Action T) / dwingoliid Position sosimgown
a2 udoiwa Long olideyeyrnaudotu 15 low vavurivaduaaiu 9a Stop Loss / uuosu A Wugaa Long
udolgaadvnaioluga Stop Loss / Long o s1A1 Breakout wuodu B 11do189a A k8o B 10uQa Stop Loss

« Aselivovav uusthlkkidoko:Ua Short Iolideyayindudoav udosldsim High 10U9ad105v Stop Loss / so
s1mM Breakout 1wosu A laglda A 1Wua Stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

3utina nove Sldeway Up Gamu msuaavmsaivovaeu Powell ua:aatav PMI maamswaa Ama 47.9 3ud Kin
cnolaumsuanoansmsuv-aaoonsonfu Powell uuuuau[nuwounawmnuu1Uquoahuuno\)m?n N\)Uooawumuua\)
no\)mTuaUmKnmum ETF nsvao dou Hedge Fund usvdo dou Real Demand 91n3ula:duldausudoan lue\)mn
symnovUsudodu luonunmumahsmswmul\)UlW9 (PCE) Us~mmou .A. YEN8AD 3%YoY Ua:nsvdo MoM dindn
mal3n 3.1%YoY 0.1%MoM mumuw«lawumu (Core PCE) aun 3.5%YoY 0.2%MoM wWulumuimamsed ovAus:nou
ma'tuwuo1s1maumnow UENIAIWEY 0.2%YoY anavonidounouktifh 0.9%YoY La:s1MAUMALNU -2.2%YoY
daaudoliiov 4 WWoudado om\)"tsncnummaumlnaouo\)nuusmsuawnoqo 4.4%YoY udaaavonidounouktii
4.7%YoY

o Ol change (contract) S
30-Nov-23 1D w ™M 1D 1w ™M
GF10223 6,319 7,012 7,841 12,404 -693 -1,522 -6,085| 28-Dec-23
GF10G24 10,172 7,109 6,530 7,772 3,063 3,642 2,400| 28-Feb-24
GF10J24 2,213 2,215 2,217 943 -2 -4 1,270| 29-Apr-24
GFZ23 160 179 161 123 -19 -1 37| 28-Dec-23
GFG24 140 148 126 114 -8 14 26| 28-Feb-24
GFJ24 74 70 71 54 4 3 20| 29-Apr-24
G0Z23 27,065 36,730 30,891 26,136 -9,665 -3,826 929| 28-Dec-23
GOH24 18,006 20,861 15,781 12,329 -2,855, 2,225 5,677| 28-Mar-24
SVFZ23 1,146 1,169 1,230 1,439 -23 -84 -293| 28-Dec-23
SVFH24 698 602 438 435 96 260 263| 28-Mar-24

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu
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USDTHB FUTURE

| I 35.20000
g | ‘ 30-Nov-23 Institution | Foreign Retail
| T 21200
| B _I ; _ Long 37,878 140 25,547
I 35.00000
| ; Short 21,998 105 41,462
el ! | A 13490000
||‘ " [ ; Net 15,880 35 -15,915
l,'ll i 1 r] ;u.auoou
—pt | Accumulated Net 1w -5.960 -626 6,586
;
) 134.70000
- ! Accumulated Net 1M -48,553 -1,356 49,909
B e e S Tl Nl (8 T (S N UM = e -
A 34.95 . 35.12
USDZ23 Resistance -0.1
34.86 B 35.03

Technical View

wusldiv navaaiWuwviav
ALLU=UN Action

« Aseivoviu $051M Breakout uuddu B 1810uga Wa Long ua:ldqa B 10u Stop Loss / sasimgownad
uaowa Long ijelideyeyinaudoiu udslEs1m Low Wuad1vdv Stop Loss

* Asgiovav a1l Position 1A Let's Profit Run / (Uil Position uuzUuhlksas1A1 Breakout uuosu A lagldoa
A K80 B 10uQa Stop Loss (IAukUnTu Action U) / Wa Short eoilideyeyinauaoav udolssim High Wuga
9109v stop Loss

Note *, ** (81uWuLGuMS Take Profit Tu Appendix TFEX)

Fundamental View

3utima USDTHB Sldeway Down damu msuaavMsaiyovaeu Powell uazaolav PMI mamswaa ma 47.9 3ud kin
nolaumsuonoahsmsuu aoaoKSoneu Powell uuuuow[nuwaunawmnuulUquoahuuml\)umn'lmw\)nﬂo lag
lasna 4 uo\)YnalUu High season yovMSHOLIAYD KUUABUUINUTVAN Lds: uns~omse\)no1uuolouue\)ms
funding vovlasvmsIbuGdaoa o:u: aamsuuvmuamoumn?u&a aalu lﬁaﬁuﬁmumahsmswmul\)UlWo (PCE)
Us~mmau Q.. YUE18AD 3%YoY ua:nsvdo MoM dinsimalsi 3.1%YoY 0.1%MoM mummWowumu (Core PCE) o¢
fi 3.5%YoY 0. 2%MoM Wulumunmamsed ovAUs: nauma?uwummmaumno?d UEgAdIWeL 0.2%YoY aqavoin
W@ounauKklni 0.9%YoY ua:s1MAUAIAYNU -2.2%YoY Gaaudalliov 4 IGoudade agvlsAmusIMAUAIIAITOVAU

USMISUENEA2aY 4.4%YoY Lidanavonidouriouktinh 4.7%YoY

I Oichangs (contrach) —
30-Nov-23 1D W ™ 1D W 1M

usDz23 82,579 85,422 84,688 110,042 -2,843 -2,109 -27,463| 28-Dec-23
USDF24 9,928 9,331 4,506 3,518 597 5,422 6,410| 30-Jan-24
uspDG24 206 1 0 0 205 206 206| 28-Feb-24
USDH24 44,652 43,999 27,864 21,223 653 16,788 23,429| 28-Mar-24
EURUSDZ23 1,247 1,498 1,365 2,403 -251 -118 -1,156| 28-Dec-23
USDJPYZ23 9,920 12,064 10,360 9,058 -2,144 -440 862| 28-Dec-23

* msavnuiinoidev gavhunosAnundoyalisounsunoudaauloavnu
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Appendix TFEX

Date Time Currencylmpact Detail Actual ForecastPrevious
Mon 10:00am THB Trade Balance -$832M $530M $2090M
Nov 27 9:00pm EUR ECB President Lagarde Speaks
10:00pm USD New Home Sales 679K 724K 759K
Tue 9:00pm USD S&P/CS Composite-20 HPI y/y 39% 4.0% 2.2%
Nov 28 10:00pm USD [l cB consumer Confidence 1020 1010 1026
usD Richmond Manufacturing Index -5 1.0 3.0
10:05pm  USD FOMC Member Waller Speaks
11:00pm  EUR ECB President Lagarde Speaks

Wed All Day EUR German Prelim CPI m/m -0.4% -01% 0.0%

Nov 29 2:00pm THB BOT Interest Rate 25% 25% 2.5%
3:00pm EUR Spanish Flash CPI y/y 3.2% 3.6% 3.5%
8:30pm  USD Prelim GDP g/q 52% 5.0% 49%

UsD Prelim GDP Price Index q/q 3.6% 3.5% 3.5%
10:05pm  GBP BOE Gov Bailey Speaks
Thu 8:30am  CNY [l Manufacturing PMI 49.4 498 495
Nov 30 CNY Non-Manufacturing PMI 50.2 50.9 50.6
5:00pm EUR Core CPI Flash Estimate y/y 3.6% 3.9% 4.2%
EUR CPI Flash Estimate y/y 24% 27% 2.9%
AllDay Al [ OPEC-IMMC Meetings
8:30pm  EUR ECB President Lagarde Speaks
usb Core PCE Price Index m/m 02% 0.2% 0.3%
usb . Unemployment Claims 218K 219K 209K
9:45pm  USD Chicago PMI 55.8 46.0 44.0
10:00pm USD Pending Home Sales m/m -1.5% -1.9% 1.1%
Fri ~ 8:45am  CNY Caixin Manufacturing PMI 49.6 495
Dec1 6:30pm  EUR ECB President Lagarde Speaks
10:00pm USD [ 1sM Manufacturing PMI 479 467
UsD ISM Manufacturing Prices 461 451

1:00pm USD [l Fed Chair Powell Speaks

_ the most important very important Source: www.forexfactory.com,
Bloomberg

* = kAl Take Profit WodvuSoeuuuossuduaall wuzth K18 Trailing Stop
AAUNISUSKISOOMSADIULEYY LU UgUQQ Stop Loss kavoinnsimdviulu
oulamls 2-3 iINuoavAUIFYY (2R-3R)

** = Trend Following s:8:du wu:th EMA10 fi Timeframe 60, EMA40 i
Timeframe 15

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu
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Appendix SET50

0,
8[906] Earnings Yield Gap 12M Forward (%) PE 12M Forward{X)
==ExG] ==cEISUINDEX i —PE(X) —SET50 INDEX
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mw;]::i'lm Total Gold ETFs flow sSioz Global gold ETFs flow
2000 m—eskly chonge in Gold ETFS holding (LHS)  —— Gold spet (RMS) 2100 == North America (LHS)  semEurcpe (LHS) === Asia (LHS) ——Gold Spot (RHS)
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Hedge fund gold future net Long position and Gold spot
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Gold Futures & Options Commitments

—— Managed Money Gold Future Met Leng Position (LHS)  —— Gold spot {RHS) — Total Open Interest (LHS) — Gold spot (RHS) USSioz
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Fund Flow future net Long position and EURUSD o — EURUSD Futures & Options Commitments
'ém;; o Asset Manager  smmleveraged Funds e ELURUSD (RHS) Contracts — Total Open Interest (LHS)  — EURUSD (RHS) (%)
950 1.30
600 118 000
bl 110 550 120
400 f N 800
00 i ;Zg 1.10
|
200 || 1.00 &5
100 1.00
| | 095 oo
o LA TritTrree 550
100 090 500 0.80
goddgasggaeagageasgaan 9%‘9?2%%%8%&:&&%8%%%8@8
o s = = o= 5 - - T = [ =
8228538285858 5377§833¢ 5535533355338 5838588233
R HE " X820 8T HEC&E
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Fund Flow future net Long position and GBPUSD — GBPUSD Futures & Options Commitments.
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Fund Flow future net Long position and USDJPY . USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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