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THE KLINIQUE MEDICAL CLINIC PLC. (KLINIQ)
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EARNINGS FORECAST

Year to Dec 2563 2564 2565 2566F | 2567F
Net Profit (Mb) 145 129 205 287 365
EPS (Bt.) 0.66 0.59 093 1.30 166
Growth (%) n/a | -10.7 59.0 | 39.5 27.4
P/E (x) 559 62.6 39.3 282 221
DPS (Bt.) 136 0.36 0.70 1.05 0.75
Yield (%) 37 1.0 19 29 20
BV (Bt.) 051 0.73 748 773 8.65
P/BV (x) 727 50.4 49 48 43

Source: Financial Statement and Globlex securities
PERTINENT INFORMATION
SET Index 1,380.18
Market Cap. Bt 8,085 m
Total Shares 220m common share Par Bt 0.50
Major Shareholders as of March 17, 2023
Weefigs neeiml 32.73
13 AaAalet urlllnea wuualuy a1in 10.91
18 WAL Arasiy 9.31
1739 andenisunne AR (NUND) 7.27
Free Float 32.41
Source: SETSMART
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Source : SETSMART
Analyst : Panachai Kritthanachai
02 6725997
panachai@globlex.co.th
Anti-Corruption score : -

CORPORATE GOVERNANCE Rating: -
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Financial Highlight Assets, Liabilities & Equity

Balance Sheet (Btm) 2563 2564 2566F
Cash 9 76 464 263 246 3,500
Receivables 1 1 3 5 7 3,000
Other Current Assets 181 125 1,210 1,312 1,532 2,500
Current assets 192 202 1,678 1,579 1,784 2,000
Non-current assets 581 612 913 1,339 1,698 1,500 -
Total assets 772 814 2,590 2,918 3482 1000 B
Current liabilities 493 499 705 881 1,155 500 |
Long-term liabilities 168 155 239 335 425 0
Total liabilities 661 654 944 1,216 1,580 2563 2564 2565 2566F 2567F
Paid-up, prem share & others 81 81 1,514 1,514 1,514
Retained earnings 30 79 132 188 388 M Total assets M Total liabilities Equity
Equity 111 161 1,646 1,701 1,902
Vearty Performance
Sales 1,001 950 1,639 2,276 3,046
Costof sales 407 391 716 1,042 1,392| 3,000
Gross profits 594 559 923 1,235 1,654 2,500
Other Revenues 6 2 7 7 7 2,000
Selling & admin exp. 431 408 674 890 1,209
Other Expenses 0 0 0 0 0 1,500
EBIT 169 153 256 352 452| 1,000
Interest exp. 6 4 11 15 16 500 -
EBT 166 149 246 356 457 0
Taxes 21 20 41 70 91 2563 2564 2565 2566F 2567F
Net profit 145 129 205 287 365
EBITDA 246 234 398 541 695 B Sales B Net profit EBITDA
EPS (Bt) 0.66 0.59 0.93 1.30 1.66

— - = - - - Gross & Net Profit Margin
EBIT(1-t) 148 133 213 283 362 g
Dep. & Amortization 77 81 142 190 243
Change in net working capital n/a 5 (151) (274) (69) 59.4% 58.8% 56.3%
Capital expenditure 148 73 226 358 329 —s S Si'Z% 24:3%
Firm free cashflow nia 137 281 389 344 - -
Gross profit margin 59.4% 58.8% 56.3% 54.2% 54.3%
Net profit margin 14.4% 13.6% 12.5% 12.6% 12.0% b—l————0—0
Current ratio (x) 0.4 0.4 24 1.8 15
Times interest earned (x) 285 355 24.0 23.1 28.4 2563 2564 2565  2566F 2567F
Debt to Equity (X) 5.9 41 06 0.7 08 === Gross profit margin === Net profit margin
ROA 20% 16% 12% 10% 11%
ROE 72% 95% 23% 17% 20%
Sales growth 3% -5% 73% 39% 34% ROA & ROE
Expense growth -1% 5% 65% 32% 36% B%
EBIT growth 19% -9% 67% 38% 28%| 90%
Net Profit 25% -11% 59% 40% 27% 58:2 173
EBITDA 14% -14% 19% 2% 8% 60% -
EPS 25% -11% 59% 40% 27% 50% -
Quarterly performance (Btm) 3Q65 4Q65 1Q66 2Q66 3Q66 gg:f 7 . 200
Sales 4324 4919 509.0 539.7 591.4 20,;; N : ° ?
Costof sales 1935 216.6 230.3 243.6 2732 10% | 20% 4 6/0\0———— 1%
Selling & admin exp. 184.9 202.3 196.1 2143 2305 0% : —12% _10% ‘
Interest exp. -3.0 3.1 -2.8 -3.6 4.1 2563 2564 2565 2566F 2567F
Taxes 8.8 12.6 16.6 156 185 mROA == ROE
Net profit 445 60.7 69.1 70.6 71.0
Source: Financial Statement and Globlex Securities estimated
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