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afo.USuds:unrunis MPI Uumoau 4-4.5% NNIGUAQAU 2.8-
3.8% QU GDP mmqommssudumoooau 2.5-3% NIOU
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ClOﬂ']ﬁ\]?IOﬂ'\ﬂlﬂUClSﬂOﬂ\] fain ﬂﬂUﬁUIb’O (N\TC SAWAD) ﬂﬂUU']UUUCl (SAT
STANLY) ﬂﬂUIﬂSO\]OU (CBG 'V]ﬂSWF\"IUWCﬂﬁnﬂ\]?JU) SDUﬂ\]ﬂﬂUIﬂUCISIIﬁ 9IS
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GLOBAL isymanisang 3Q66 v:10uyachaadeondi ila:riisans
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IR ER ST SET 1,381.83 (14.02) (1.00) 37,497.85
SET50 856.53 (9.25) (1.07) 24,912.00

naullasial - duAveagluno:zu SET100 1,895.93 (21.31) (1.11) 30,489.49
GLOBAL - 3Q66: Miscina1aa1anma SSET 833.56 (5.58) (0.66) 1,425.96
HMPRO - 3Q66: Misidullawaatama SETHD 20 (6.73) (B 720
SIRI - WS35 3Q66: MarIsanay YoY IdITUZU QoQ SETCIMY 109527 (.69) (0.88) 963797
SETTHSI 900.35 (7.93) (0.87) 25,971.50

SETWB 833.73 (6.27) (0.75) 7.009.57

mai 392.56 (3.74) (0.94) 1,031.89

AsUunisgo-nungnaunaugavnu

IN:IIFASYIN

(A@uu1n)
30 a.n.  Event: Us:?qusuwmsnm\mjf!u ans (2,334) (3,085) (15,737) (172,907)
31 a.n.  Economic release: JP - 5Q1SINSOWNUIGOUN.L., QIUWAWAQ &adou (%) 54.09 54.94 53.26 52.10

mAaaarnssuidovduidoun.y., dstinouiotiugusinaidoua.n;

CN - G PM| MAMSGRGIA:UONMAMSAACIGOUAA; EU - USIny
msnidatisimgusinaidoua.n., GDP 3Q23 (SIUVUASVIISN); ans 491 1,423 11,315 62,204

Us - qalinowigetugusnaidioua.n. Tay Conference Board Sadou (%) 757 230 8.37 8.40
Event: Uszguiua, Us:gusunmsnacgudu —

1 Wwy. Economic release: P - &3l PMI mMAMswAQIUAaiuIdoua.n;
US - msidagundavmsianuusnniainusasiay ADP, Gal PMI nA ans 187 99 (4,912) (3,188)
MswAAlag ISM 1doua.n. cilKuiIusWITaTHUIN JOLTS Ioun.g., &adou (%) 784 7.63 7.63 7.65
e
Event: Us:guiua M

2 W9. Economic release: EU - 3l PMI mMANS@AQIUAQMYIGoU.A.; ans 1,656 1,563 9,333 113,891
US - 9UDUEoadaaNISNISIWNIUSIWAUONH Aaddu (%) 30.50 30.13 30.74 31.86

Event: US:gusunAmsnaavnny
3Wy. Economic release: US - U PMI NhAUSNISIaY ISM 16oua.A., S1uld
IQAYSI9PIIUY, NISIVAYUIIUAYNISIINNILUONNIAINYASIIA:DASINIS

Q = . S Q = .’u' -— (] B
IWNUIQdDUQLA.; EU — ©AS1N1SOWNIUIQDUN. Y. nqsae_zl‘]aa‘ns"Unc'juna‘umua\]r!uaa\] 550 futures
- acynyn 31 a.n. WTD MTD YTD
nsinAauUlnogoN SET Index (dryeyy)
aWNd (34,644) (21,752) 20,871 (295,851)
2,000 1 (pts) PE Band an0u 10,312 3,123 2,427 58,682
500 - S19goy 24,332 18,629 (23,298) 237,169
’ 20.0x
1,600 B 18.6x vy 9 - -
7y mszxaznuaaumomc‘ﬂuomowusuos
1,400 4 15.8%
1200 . 14.4x (@uvunn) 31 a.n. WTD MTD YTD
13.0x %o 5,892 8,784 85,815 896,467
000 -
L Y 5,600 7,768 69,257 890,590
800 o ans 292 1,017 16,559 5,878
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éouci‘msm‘mﬁoﬁmﬁﬂfmsmﬁz?\m\ldauuoTuﬁUmﬁFiohum
(a0av 2-5% WoW) nidununu’maaav (-1% WoW) 1S1F031
munuuuulmnaoava naumodaonnaoaumnfsu\nu stream
cracker |ua\rnnsioumusmwaonmn’lummoaua aUmun
mau'nnTs\maumuu ucw\lmaoaumno'\mmmamnnmUTms
IAD (-2% WoW Tauiaag) wu\wmoda\mnwmTuéwUmuUu
ogwIsfalu SET PETRO Tasuu'svhqu'rquuuamawonaa\y
oaradeurasnisnIusenuliowgyMsiludozoviAsyzin
dunaau (Reuters) 1GTIAYAQAN 32% YTD IRYUNU SET Nacav
17% 1s19vAvyuuavs:Uas:Sudonguiliasial 1toveIn
sentiment 139UdNCOUISNISNS:QUIASYFNYZOVIUAINOBUNA
FovAu

cuunuuuulmnaoa\ﬂummsnhuu'fhdoumumm PE/PP Tauloay
Jsu3ula nidununuwnmaaay (-1% WoW) licidsuciusia PE/PE
Towaaw\muaoa\mmuo\lon 3% WoW 4 US$334/Au Iigunu
12MMA R US$372/au Fuduavseulieijoiigutudunuiiuaan
Us:unu US$350/ au A MSUGWAAIUUASUINAIS doudsimioy
|oaun US$358/¢u Tu 4Q66TD a:ioutivmsuSuadIBuauidntioy

N 7% QoQ agvadiuunauts |uo\mnuuoTuuoLJa\mU\muTu||uuou
IUDTUUIZUTUNEINSasINSTIRAUNISWAOR: gvoghs:audinda
80% TuounnaSUINAT

doudusiA PX aaavgs: oumﬁo’fusou 8 1dou AducsIA
PX ﬂoa\nUuaUmnnﬂmooonu Togaaay 2% WoW gs: oumﬁoTu
sou 8 1doun US$408/ou IRYUAU 12MMA A US$455/c1u Tcw
momnodﬁ\mnaoa\rvwnmmao PTA Ila Twmoamosdmum
aunu PX nﬂ\muaumanﬂhswm PX AQAY (-1% WoW) Itiovan
TS\]\HUTUﬂUfﬂﬂnﬂuU’]CﬂIuUT‘HSOHF‘IS\IHH\I’O’mUOﬁOUU’]S\lllﬂ.
nmuwsouaouoonou'nnTs\mauuwuuumnzju s1AN PX aOﬁ\lﬁ
s:uardalusou 4 1Gouh US$1,075/AU IRYUAU 12MMA A
US$1,111/8u swmluuvuaoau 1% WoW § US$920/ou (9vay
N31 12MMA R US$892/8u) anumauwmoda\mnoouuoTu
Qomhnssumso\lT?ﬂuJuthTumwm.qomhnssunoasw

ounu:mnounaoaunuuéoumvs*nm integrated PET 1TU3u
s1A1 PX 1a: PTA RAQav 1% WoW 3ouhyulidoudivsing
m'regro'red PET Usuoolwuau 7% WoW g US$107/Au nJsngv
dN31 12MMA A US$140/8U Aouduuin aunu PET bottle
chip Mad1v:acavius:u:aNSUINAT Fuduwaunndasimsts
maxlmsmamnaoauao\lmmaonﬁan (AouThnjoglugisy) ol
ud JBF U\]IUU?J’UJUJ81UI€)€)S PET bottle chlp szhr‘gnaonh\l
nuvuannwylsy Taus: mnnuomsmaonunumuodmumou
a.n. haumnhuomsmacﬂu 1 huouuao'ruloounu uona Nt
mﬂ\lmsmaoThuTuahs'w Aigns:3ul3 Fusoutiv Corpus Christi
Polymers (CCP) A IVL floRuuw&dU Fuds:nAnganisnoas i
Tsw integrated PTA-PET nﬁsw|ﬁs'vna3uwaauTus'wnmfa 10u
Ms¥AS12 0dWIsRaw doud1usin integrated PET 9:99AY
doullolu 4066 MnaUavFRz:aoduIduLaUININNISToRUW
s:Jas:dy Touum|hqmmnuuaTuunTmnuuoueJo\]omoTan

Valuation summary

Price TP ETR P/E(X) P/BV (x)
(Bt) (Bt) (%) 22F 23F 22F 23F
Underperform 79 122 569 240 135 08 0.7

Rating

GGC

IVL Outperform 237 440 882 144 66 0.7 0.7
PTTGC Neutral 345 500 464 nm. 98 05 0.5
Average 19.2 100 0.7 0.6

Source: InnovestX Research
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Earnings Brief

3Q66: nlsanaiaatania

filsAns 3Q66 ©oNUIAIN3T consensus AYQ Tavogh 525 au. -
32% YoY lla: -25% QoQ 1s1Us:1iuldon SSS dou GLOBAL Hadd
udasiz:aadoaviludolagnanIdods:Guay YoY uidoua.n.
(IRYUNU -12.3% YoY Tu 2Q66) IWsT Tosumans nuaadoyav
'v'ms1m|hannaoaw'\nv'\um'fu 4Q65 qomumsoa‘nmdmsu
tudsularuidoua.n. nazaouAuKtnzevulouy digital wallet
na:doUalAu 9:92unYulA sentiment 1A:90031970V GLOBAL
Jsudodau |S'1mo:ansans 3Q66 : |Uu'mmaoaoodu na:
nlsans 4Q66 4: Usumooau QoQ 'v'mfl'wwqoma na: YoY
|ua\rnniuum‘fé"nunmoauns\nouomnaun'\nona\la'\auu
Inoulu 4Q65 U99UURU GLOBAL INSaf PE 29 |m nso -1.55D
27N PE 1089 10 U |s1USU|snm\1mhsu GLOBAL 3u?1n NEUTRAL
a OUTPERFORM oousm‘nd‘muwaud 2566 6193938 DCF
(WACC R 7% na:dasnisiaulas:o:919h 2.5%) i 18.5 uan

nisans 3Q66 aun 525 au. -32% YoY lla: -25% QoQ ¢n3
consensus ANQ 10% IWS: yo0IYsoUID stansnaoau YoY
TdSuwans:nuNYoaYRA0AY (hana IfiaIN SSS AKQGAY)
A omswaoum’hjfnv SG&A/ Uooznvnﬂ\wu FIURNAWSASIATS
JuAURGAU Tuaru: Arisanshanay QoQ ifanndriungMa

shomsAdAnglu 3Q66 101G AaAY 10% YoY 4 7.3 Wuau. Tay
Tu 3Q66 SSS Kaddav 12.3% YoY (INYUNU +4.3% YoY Tu 3Q65
lIa: -9.5% YoY Tu 2Q66) Tauina’an 1) stmnglla:usSuinunisany
AUAIKANNACAY (voanuAUATIKANAQIDU 15% JoNgoQNYSIU,
Us:iounisradiogon SSS mnﬁuﬁwmﬁnﬁr‘i 5% YoY); 2) goqy
WAONTUASAQNOASINHAYANIA: wUvRA0AY SOUTVWAORTUZAUS: Q
Ia:HtCVRA0ATINAATSOIIA:ARNSSUNNSHOASRY:A0dIAVIU
AWK NSINSIWNTUITSITNIUIN TU 3Q66 SIAMAUAIKANTU
Js:anAntgsinmndniduluds:inmdudoduay (30-40% 2oy
g00INYINANYON GLOBAL) AQAY 9% YoY lla: 4% QoQ lladdsnAn
|hﬁnﬁoﬁTuUsunmeuo“oéwéuﬁw%uﬁuﬁwmﬁnTﬂs\]ﬁhs”w\J (60-70%
JONYOQIWIKAN) AQAY 15% YoY lla: 5% QoQ ﬁuGTLu 3Q66
GLOBAL 1Uaa"ThL 2 @121 AvwarnRusena11souUNvAU 82
A1 (+5% YoY lla: +2% QoQ) U AU 3Q66 SasNIsIudu ozir‘i
25.9% +10bps YoY lla: +50bps QoQ 1agINaIN 1) Y0aNYAUA
pnvote brand ‘ThmsvuﬂunUsumonun 24% ¥ovY00NY (INYU
iU 23.5% Tu 3Q65 N1A: 24% Tu 2Q66; 2) ounumzjuﬂ\maoa\]
ArSUAUA private brand; 3) mswnns\mo QoQ ATKSUAUA
AN Sasrdruaiding SG&A/Y9021Y IHuUIu 290bps YoY §
19.1% 100V INANIIY SGEA ITUIU (+6% YoY) ana 1NavIn
munumTuJuhnﬁ\mu na:rFaglunIsoaRIGUIU AUNATY
goNYNSOUAIAY

nusltiv 4Q66 fuiGoua.A. 1S1Us:ITUldaN SSS @ov GLOBAL Ka
doludasz:aodoavndudoiazrnaniduds:uay Yoy fuideua.n.
(IRYUAU -12.3% YoY Tu 2Q66) IwsTlaSuwans:nuaalovay
MNNSIMIKENAACATTUSASIAZADIGUIS:GUT YoY 2INTURA
dhavlu 4Q65 qo|numU:momUnlsuTum\quU|oouo A. (1M
USU3UN31 20% YoY 2naUmURGNGnoTan IIa:mMswaaRa0ay
USOSIAYADIGYS:GUCHENNAN YoY 8dvdolavIn SCB EIC)
la:pdWAUKUNZoVUTYUIUNS:dUIASYFNY08 W digital wallet
na:¥oUGUAU 9:909KUUTA sentiment AaNQIIA:YOQINYION
GLOBAL USU@dau |31moo"anSﬁns 3Q66 2:10urachAQYOY
U na:rilsans 4Q66 - USUADE3U QoQ mnfhwqoma na:
YoV ItiounniuDantEsngRRosundIGuannaUAYAaYANATY
F1UDU 137 aU. Inboulu 4Q65 MtiIsIMAasrisund 4Q66 A:
Acav YoY lIdv:a0avioundiiu 9M66 (-30% YoY) TagfdSunis
AUUAYUAINUOONURITUFURINNSILIWANRN (DWILUITAANN
DU 2 @1277U 4Q66) Az SSS NAaAY YoY Toun3ilu 9M66
(IRYUAU -10% YoY) Sas1misgudunaau Yo liaxdunuAiuih
Aaaav (-15% YoY Nia: -10% QoQ)

U??Ulﬁﬂ\lnﬁ'lﬂfy no ﬂ"ISIUﬂUUIIUﬁ\ITUﬂ”Iﬁ\IUOIIﬂ oununﬂ\mu
NIsvnaduiNuile ﬂ’]SIUﬂUUIIUﬁ\l?JO\]STﬂ"IIHﬁﬂIIﬁ S"IUTO
INUAsNs

fiSun Qadsn, CFA
In3Ins1HMsaINUUILToBUTIUGUKANNSWE
0-2949-1004

sirima.dissara@scb.co.th
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Earnings Brief

3Q66: nisiduldauaarania

filsqns 3Q66 ogi 1.5 Wuau. NSYAd YoY Iid -5% QoQ 1July
awwalanla SSS 399 HMPRO dw:noo‘oa\ﬂuémsqmac‘u‘alaao
s:Gunav YoY fuidoua.n. TagIfna?In sentiment NBoUNDIN
aluFalvulunisUs:naAulouions: AuIAsuy3NY ogwIshaw
1IsaUs:usnis 4Q66 G as’lus ounnouawns\mo YoY 2In
ns3e1aN SasmisSuGURGIU na: mTuluhnaoa\I neiBu3u
QoQ 2nJ239nQn1a Ua0ufiu HMPRO Insan PE U 2566
S:GU 24 101 (-2S.D. 27N PE 1aagdauray 10 U) AotuAunktngon
uleuy digital wallet na:doUdiAu (i) 2:10udsdons:du
SIAAU 1S1TVAVISNOY OUTPERFORM d11MSU HMPRO Gous1An
i HUIoEuY 2566 199935 DCF (WACC R 7% na:dasinis
1dulas:s:g1on 2.5%) AUSUTKUITU 15 uan (370 16 uan)
navnUSuUs:untunasniisU 2566-2567 aaav 4% 91NN1S
JsuuUs:untunas SSS aaav

rivsans 3Q66 ogi 1.5 WUAU. NSYAd Yo Iici -5% QoQ 10Uy
auaatama MIsius:aunsedd YoY KaNe INaINMSITUIUZOV
gOONYMUAN (NNSILYANRNIIUIQIZFY SSS r‘imm‘oau) na:soid
ARNIA:sI9TaBU nnhnm\ﬂoUooswnﬂsauounaoaona dasdou
A3 SG&A/yoaNuRaIU

swmsnmnty'tu 3Q66 s19ld 1aula 3% YoY 4 1.68 Kijuau.
ITounNMSYITNUANNILYaIBY SSS AHAGDAY 1SIUSHTUIGS SSS
AsuTouTUsanan 3.6% YoY (IRYUNU +17.8% YoY Tu 3Q65 Ia:
+4.9% YoY Tu 2Q66) Iwsrgnaasvlau: 1) AWaETUNMSIOAY
Syuialhunavmsidenav a:aowiigairuiunisus:niAuiouiy
NS:QUIASYINT; 2) dunankuntuuwBiun Avawacdonsiduniuuty
uSMsha1zovanAl MIAINaMs:aadzounIsusnAla:NS
vumv?aaouao\lmushn AVGIU 3Q66 HMPRO TiJaa2n 2.8
Ao Toulds 1 a121 RFAauUNIA IAIUNTEN 1 A1) AYIK3Q
sV AvwArTRUSENTANNSOUNYKUQ 124 &121 tU AU 3Q66 (+

8% YoY Ila: +2% QoQ) FuUs:noudouloulls 87 anan ToulUsioa
5 @191 Wwnisu 25 a1 lladeuiustuds:inAuiaky 7 an Sash
staumu A0av 10bps YoY § 26.7% Fuiluwauninmsidodou
msmunououau TooT0doU00ZUINEUILMISURTALISU
ANIBUUINIUNNMISILYAIN TudtuRFadIuso0NYMINSIUTE
UTUsATRUNSAUAVOETUS:AUNSIAD YoY EBIT margin AQAY 10bps
YoY § 12.5% ovandasirlssuduRsounoay IIa:dasIdou
A9 SG&A/Uooznunﬁ\wuou|Uumam'nnﬂﬂmwmmnu
msajmumznna\wu ounumTuJuhua mlﬁouswmnﬂ\mu UKNAW
srldAn A wIGEURITUIU (+5% YoY) hvd sroldanigna:
usnisoglus:aunsudd YoY nane 10ulws :IbvIU HomePro
Electric Expo Afuina uUn IKDaulu 3Q65 Tuaru: nszoou
uuuzju 10% YoY 21nN1S30NINSSUANIASUNISIUSOUNUAAITL
LINBU

HMPRO (OUTPERFORM)

simawdayeiiugau 15 uin

JSuds:uarunasnals na:nualdu 1sadsuds:unnunisnaist
2566-2567 A0av 4% Ilioa:Rou SSS AsaulondiAa fuidou
a.A. 157Js:10uldan SSS ¥ou HMPRO a:naddaviudasiiaadn
1692S:QUNA YoY IWS: nnoosuTounmuTumquumsUs A
ulguons:QuiFsyINg AWAUKTNITUIGUZOIUTOUY digital
wallet 1a:50UGTAU (8110) 9:¥29KUU sentiment AAYQNA:
Y001YYOV HMRO TRUSUADEBU 1ISUSHDUSANTS 4Q66 3: oY
TUS:GURABUINNSIAD YoY MNMSAenuan (s:daiumiou 2
a191MU 4Q66) omswnﬂsagmunozju na:AWdNAAQAY (-15%
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Company Update

ws37 3Q66: AManilsaaay YoY NAIu3Uu QoQ

IsUs:DunIsans 3Q66 2oV SIRI 18R 1.45 Wuauv. (+14.5%
YoY |m -10% QoQ) laglasunisatuayusnnasiou backlog
u‘mau eoswn'ﬂsauounneuawns\mo doundvmlsan Jv A
nBunnsv dutiuisi3ulsuus: uIunIsiisansu 2566 1BUU 6%
d 5.88 Wuau. (+37.4% YoY) IS‘IU\]ﬂ\lS‘Iﬂ‘IIU‘\hU‘wU 2567 1A
2.20 U‘m/hu nazAvANUUN tactical call T3 NEUTRAL

AaMIsgNS 3Q66 anav YoY IIBUEU QoQ IS WsH0uUmMIsans
3Q66 oV SIRI TR 1.45 WUAU. (+14.5% YoY IIG -10% QoQ) 1ag
TaSunisatuayuan: 1) s19ldsou 9.5 Wuau. (+10.4% YoY lia:
+4.2% QoQ 'nnmsTounssuﬁné’odwdmda\lﬁhs\lms U15135
WHA-J5WA I1a: IASUFAS aouidov 2) Sasirissudulauiaaudy
Us:IOUTGn 31.8% IROUAU 31.5% TUu 2Q66 lla: 32.8% TU 3Q65 la:
3) doundurmisan JV Tu 3Qé6 TagldisurnyumnininsuNIssounu Y
7w wWewuns INIuTnsIN1SSOUNUSHIW XPG  (30%) AU SIRI
(70%) ioavnulunevnuasuyAAA TouDAUNSWSAMHUQITUUAU
1092 4 yUa YaA" 400 au. mstans 3Q66 vonuUIMUAMAa MIs
ANS 9M66 3oV SRI A: ovn 4.66 WUAU. (+87% YoY) la:misundi:
ovn 4 WUAU. (+62% YoY)

A1argeq presales Tul 2566 a3 TN SR SNONUBOONY
3Q66 ¥IUdU 7.5 WUAU. (-51% YoY lla: -24% QoQ) Tay 64% 10u
TASYNISIIUDSIU (YAAUNUIDUIA0AY 67% YoY lia: 28% QoQ) NlA:
39% 1Junaula (uamaoau 8% YoY lla: 30% QoQ) goqQ presoles
Tu 9M66 Aaidu 53% ovithuoa presales TuU 2566 A 4.7 ruau.
(+22% YoY) 1J SR ¥0313UrinNszngiazMsaamanag WIS INeu
Tuidoua.n. rMfRUSENDyoa presales IFWNDU 2.6 WUAU. NIciis
I2IO:)‘1 SIRI 9:rgeq presales Tul 2566 Tachn31th 10-15% Taga:
o 4.0-4.2 Hijuau. NSVATNITIUBU 5% YoY

SIRI (NEUTRAL)

simawdaseiiugau 2.20 uln

USuUs:urtunisy 2566 1B0FUIRNGDY...AvUS:UAIUNTST
2567 owszoounﬁ\mmmoua JdAsuNIsSouNUTKUAU XPG N
oy IﬂO?JUCIOIUO\]TUU\]TF]S\]I’T]SOU“] Is7T3vANUS:UNUNSSUTGT
2566 er 3.98 KiJuau. (+15.7% YoY) noUsyU&mmmsst
ANSIDUIUF 5.88 WUAU. (+37.4% YoY) ITUZU 6% 9 NUs:Untu
MSIGN AMSUU 2567 1S1AMaNISNUSTYIGR 4.2 KiJuau. (+7.5%
YoY) minlilnls@ifiy mMisansa:acay 19% YoY g 4.75 Wuau.

L‘Iwulawua AWANOA 1) omswmsdglﬂsaumoua NSYNIAN
nﬂ\mu oosmomuuna\muv asisunadudeonisupiasiu
TAsumss: uaw/nan Turu: nooswmsanmnmnsuins\]ms
S ouuuﬁ\muﬁwuoummnmsnoﬁswnmm||a anmuJaUuT'v 2)
ooswaounuﬁuoonuaunswo 21 Auduns:IARUAQIA:0oNITY
mmmduﬂunoau’oum 2) 1Goven SRI T backlog Tasuns
IIUDSTUS: ouanzios (InSYN1SUNSIAS) Adoutnyrrkualoutu
4Q66 cmuwsw deoviumquaalaula:govinaliumsiou 3) Ms
FuAISVIUEA: ﬁumanﬂmunumuhssou|uJU?Juna NaAuiA
USusmMnidiuau

AVATIIUUY NEUTRAL dooswmlﬂmuw'q 2567 A 2.20 UIN
1IS1AVANIUEUN tactical call A1SU SIRI 13N NEUTRAL dousiAn
10 gl 2567 A 2.20 UN 89BN PE 7.2 1IN (+0.255D)
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asUdroiAsugivna:aaiadvds:ina

IAsygnalan & nunargduniruaiwaiuvauddadn 1% aru:dvasvaaniiodoau suimsnawrgyu (BO)) Us:mAdsSu
ulougnouAiduSasIwaceUInubusUas (YCC) TagmruaIwaIuNseuUUaNSasIwacouInulusUass3una
01¢ 10 Uns:Qu 1.0% wSeudsuimumamsniiusliudasiiuillolutuuds:uicu 2566 Jugs:au 2.8% 2NIGUN
s:U 2.5% uona Nt BOJ JuUs:nAadvdasiaoniDuuluuius:u:auns:au -0.1% ||uomswquloUJuv1uao\nyUu
aunsuthruneis:au 2% 1Buidioun 18 Aadenundsfaw - ulwinoar (31 a.n. 66)

O Conference Board mmn:nu|ia.ﬁu_m:u§Tnnmaosau 5 160U wAA1SDY0V Conference Board f}ulﬂu
AMUUDAYIASYIND S:U Geﬁﬂmu|?JoUuaoudu§Tnﬂﬁh§vU§um“oa\1és aU 102.6 TuiGioua.n. Fuldus:auanaalu
sou 5 Idou MNs:au 104.3 Tuidoun.y. 1daun3Rin3ins1HMAMSNIRS:GU 100 Satnouideliuldsuwans:nu
MNANURDAIRYAURNUITe N1sUSUZUSasI0oNITYIoNSUNIMSNANAKST (IWQ) Sounvanmunsndtua:3uoen
naw - dulwindan (31 a.n. 66)

O PMI nANseAaIUKadaIRuAaluidoua.n. dvdrynyrcuanudluatuith AUNuUADGIKIZIaIU (NBS)
sw\nuTuouum dutighomsahuiado (PMI) mAMswAaKaddavifumaluidioua.n. FIUQUVIOLARFIUINAUNZTIY
mquum?Jo\nﬂsuvnwuluoTuu*numu NVl Gl PMI MANSWAQITOUN.A.IOVAUUSUADAVES:AU 49.5 9INs:QU
50.2 Tuidoun.o. Ia:cn3AtN3IASKAANISNISoRogR 50.2 ToudatiRogdnas:au 50 UvIsniANMSwaa
ogluno:rado dduGasti PMI NMAUSNISIGoUN.A.A0AIUNDYNS:GU 50.6 9INs:GU 51.7 Tuidioun.. - Sulwindan
(31 a.A. 66)

aalainu (1) ooamsahsvua\]mluomuunuanamunan q TumsvoawnomodsassomuoswuaoosnTuauoxlms (31 a.n)
IrU: nunaunuvummamsds ?JuuTuuwmsmuaousuwmsnmuﬂhs'v (wa) Tuouumuwmﬂnsv SOUANEDIAZI
\nuuenmﬂmuosaouﬁhs'ﬂuaunnsu AU Galicoaans 21\1|Uu0?1u3cm31umaouTmaJauooamsmomuunuﬁna
NuUKan 6 analua:ngiviu ITUZU 0.39% :AS:GU 106.6525 uTsoouma\nuolnuunuooamsahs'v As:GU 1.0582
00aaTs MNS:AU 1.0619 aoaastuSuIuns (30 a.A.) dru: nmquuooouma\mm As:duU 1.2150 aoaas AN
s:QU 1.2163 0oaas qaamsahsguwm|uomuunumuwu As:Au 151.5660 19U 9INS:AU 148.9850 Iy, n3van
WoIRguAUWSINADA NS:AU 0.9092 WSV 9Ns:Gu 0.9016 WSy, ||?Nﬂ'j|UoﬁuuﬁuTnsmﬁSmu ns:Gu 11.1587
TAsu 9Ins:GU 11.1311 Tasun nadvAidoiigunuaoaaisiauIan Rs:Gu 1.3863 aoaasIiAUIAT 2 INS:AU
1.3817 aoaasiiaunan - dulwinoan (1 w.g. 66)

auAinancunn O ﬂrytmuwuuoumacnnmfa (WTI) aanatogesnUaaulududvnis (31 a.a.) KAYINDSIONIUZ NAUUS:INAG
dvoonudu (lowdn) na:anssy waathouIbuau uenand ﬂtytmmuuouuudsumaoa\nuou’nnuna\muﬂmu
ADWANDAIRYIAUGANS:NUIaNANUNSNIGNINSDATUA:S USONNAN null Aryrydniudu WTI duyeuidous.n.
A0av 1.29 0oAaNS 3o 1.6% Jah 81.02 aoaans/unsisa doudnynyitnJuduiusur (BRENT) Auueouidous.n.
AQAY 4 13Uci K30 0.04% Uan 87.41 aoaans/unsisa - dulwinoarn (1 w.y. 66)

() AtyryinevAaaatogasndaaufususvms (31 a.n.) Toummonnnoou'nnms||?J\1mao\1ﬁna|\1uoaams
I0U: nunaunuvummamsds auuTuuwmsmuaousuwmsnawﬂhsv (wa) Tuouumummahsv AvU Anynyn
novANaa1a COMEX (Commodity Exchange) Auouidous.n. aaav 11.30 aoaals Kso 0.56% Jan 1,994.30
aoaa1s/ooud - dulwindan (1 w.y. 66)

CIﬁ"IOI:!U (1) O'JUOWDT’DUHOH"IOHUUDUOSHUOUDﬂTUDUO\]F’ﬂS (31 a.n.) gru: nunﬂ\muvummamsUs 'dU?JO\lSU']FT’ISﬂﬂ']\]
ﬂHS’\? (wa) na: IIﬂﬁ\]ﬂWSfU?JO\]U']UI’?OTSU w1104 LJS swuwa IUJOH']ﬁ[‘gﬂJWfUIﬂUDﬂUﬂﬂI’ﬂ\lOOS’]OOﬂIUU azt
IOﬁUOOﬁWHﬂSSUOWOT’OUﬂUOﬂ 33,052.87 70 IUJU?JU 123.91 7a HSO +0.38%, Ol S&P500 UOﬂ 4,193.80 70
IUJU?JU 26.98 70 KSo +0.65% lla: sl Ncsdoq Uon 12,851.24 7a IUJU?JU 61.76 70 rSo +0.48% - dulwinoan (1
w.y. 66)

dasUznoiAsuygnanaaaaiuds:ing

IFSYFNAINY & Jaidunuvriau 8 Fu.u 1 U uoinylny aSiwasinsnd gerudunis droninuiia: 0S2EOUADWIAYVAU
inAlulagasauind suimsiKuUs:INAINg (sun.) IJaiwydn udN 2 aUar réemeluidouw.o.d sUn.a:0nsoon
IifaUs:NA |so\1hanmmmmsmnuouan:nu|a9\1mumnTuTaamsaumﬂao\]amuumsmuua annUuNsNuURW:
v Taglds:ufivunavinurins:uugadouuinuinirua Fidnruasis: uuTuUwILNrRvIOVsLNASA:Fadon Ko
aquTumu 8 luwnetu 1 U A AlioN1saUAOVHYQ:IN IIiAKINAUUNUIAU 8 FoludoU A: Junavinuaus:auAI W
sulsvIUINAnIdou ﬂ\lThO”lIUUﬂ"lSUSUUS\]IIﬂT’eJ ulnuguaafolnuUsSugudga 500,000 uINdonSY a:kINTY
GITUNSIIATR:USUITU 5,000 UINCIOIU - I0AUDA (1 W.Y. 66)

O nuirdzdiuan U’O’OUIHU\J' 'lllUﬁ\'lﬂS‘lU dvoon' Qafn. sun. ZIIIUDTUUIFTSU’VH’VTHU Idoua.A. 1a:s:u:aolU 9y
Igdodold anusinatuds:ing- no\nnu:)huu quan "4 U‘V’VUIHU\]" ﬂWSuJUCIDﬂ']ﬂﬁ\lOOﬂ HDWU’JOI’VUUTUUWUS’V
NYIAINS:NUSIANAUATINBAS WAAIASIUA:SUSONNAT GOSIAWAINIU OUﬁ\lﬂO"l\]US INF ’dTCISU']ﬁ 3 USTﬂﬂ—
ﬁ\]l’]UU\]’(’LﬁO NSVINWSSNA (1 W.9Y. 66)
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AsUdroiAsugivna:aaaluds:ina (¢o)

IFISY3NIINY O ano.Aulnduiilouau 4.5% Gylivawangaannssu (1ISUTTe) 1Tou N.8.66 94NS:U 91.60 AQAY 6.06%
IRYUINIGUINUT 65 Aduddv 9 IGouU (U.A.-N.U.) U 66 ogAs:AU 94.31 anav 5.09% 1NN2:ASYIRRTANNY:ADAD
lla:ns:NUMSAvooNIng "afe 3WUSUUsCUMSISUTToUGNU Tasovnau 4.0% fau 4.5% NIGVAU 2.8% fivau
3.8% AuwaaNturiudasouluds:Ine (30T) NAQOAIKNSSU AN0AU 2.5% fivau 3.0% 3 nUs: UINUNISASUNOUR
AI0AU 1.5% Tivau 2.5% Iws: |ﬂsuvanana~aom ATNUUINSOU SOUTNAVASIUSAIBY-YIASU llA:DaSI0A-9WNE

gudiaido" - nosy (1 w.e. 66)

SET O seT Uan 1,381.83 70 A0AY 14.02 70 (-1.00%) uamzraznu 37,497.85 Auun mszraznuhu aztdsSudoavia:
maouimnouaumaoonuau Tovozrumfoomao 1,374.66 30 nwoauaon 1,395.79 70 - ouTqu:)an (31 a.n. 66)

uavnaTadadnd ) nsuswizsdoiaasniwin 20 vinifuma 1A 2 AdlaKanvaLNgIagaTsia 5% douAYAIaNUNNIT 20% IGUKUN
IDuFounwavcoglagasaasanudsniWings:uu - NUAU (1 w.g. 66)

InSovdu O |Uonhuqus Tugd ASW. muzrou ITU "dhanansg” IJUAUAIADUAU Y CBG-SAPPE IaU Gnu SAPPE uaviDuwad
mossrwmso\]ouzmaomununuovnm 6% S: quuumseuouszuwmaaoau AoandovINSUAGUSINA - AUAU (1
w.g. 66)

novIRgoNA: O AsuIM:W3IBUIBY-Tandu 6 1dou auao 10 wauNAW 2567 zrmszvooms\naaUnua n31 4 KouuIn éu

dunulnis CENTEL 29U LnasmsHlRovIRgaGeoITe:FTasEEUTrHIN nINA-ns: OluRIdKuNY ShidTeFsu voaveouidu M

HO\]UJﬂﬁ\] = nunu (1 w.o. 66)

DIF O nounuTnsuaswwumu DIF swmsaumoUsua\]muno\]nunausn lla:duwsiv soutivunavnuivoadouIuMu
Juwa 10% mum’oomsnaunum DIF wvauma 0.96-0.97 unaol ﬂmUumaoounnuJumanu 10% d&du
ADVANC 13730 JASIF TUNS:nUNMSIZNEU 1WS: AWDINIONAdIOVEAINU — I10RU (1 W.8. 66)

EGCO & EGCO ToosuTezrvu KHUULAaNIU Q4/2566 TA wSoUIaUKUNNUNU 3 KOUAUUIN aaTns\lmsThu 0a M&A U
N owma\]mamwu Un "Inwsau INwanng' nvmodooaaunuﬁﬂuh?uansv moaowudmadu LUSOUTﬁIﬂUSIS\]
aomsusudaltiov 1Auog "Net Zero" Tul 2593 - NUAU (1 W.g. 66)

HARN &> HARN gounsnwwangioas nuauATHUs:uUINATUTATSWYOQNuITU GUTNUDA '35 qudy" AvAryryIry
TAvmoadin anAlsvAvuoUUITYU T3ITndoNIGUKINAN 450 AUUIn 1guIUs Bnddngsodo uo\mu:)TuuU 2567
Tacio 15-20% - AUAU (1 W.u. 66)

HMPRO <> HMPRO Us: mﬂma\nuimsma 3/2566 ustans 1,533.13 A1UUIN AQAav 0.01% mnzramaaonudnou o]y
$191ASoU 17,490.60 muuwn IGUFU 3.24% CIAVE A 9 1doul 2566 Drils 4,764.12 AU 1TU3U 4.38% TseTd
SOU 54,645.14 dUun 1TUFU 7.31% 'nnmsuluooaoumsugmuama\mo soutiunisidaaniku - AURU (1
w.g. 66)

INTUCH O “Buny” T¥3risGnsnaaiana 3,264 Auun 1Gula 32% AoutkngiDuwasINMISITUIUIONAIUIUNWARNTS AlS
lla:NYNUANUISUTN-Tau Iwg - d10AU (1 W.9. 66)

JPARK & JPARK TasnGndonsoln 150 Auunn Taswna 4/66 auagudoNroasnIiiudn 2,000-3,000 Fov AV3NYUASIT
KAV — 210AU (1 W.9. 66)

META &> META JAuUada |uJunu RO ¥1UdU 369 AWUKU SunsSwd 95.16 Auuin it IAUKUNUINUZYIYSSHY
noagwisvlwdh Avtuna: m\an INFI |uJuTomaamvUnssm?uomnooawuun\l - AUAU (1 w.g. 66)

PDG & PDG anﬂmussmu 2567 uJuoo SudavuryUUTYUIYSINS:QUIFSYINY Uanma\me musTnn'oumuTaﬁoa
ANAN AAIUDTIULNSAUGNITT navAunuwacaa IINMAVWAS 50% IGUHINWAOAUAN220UNIUTiITURAN — AU
Hu (1 wy. 66)

TRUE <& TRUE navda 2 Us:1Guseu ﬂSfUﬂWﬁUﬂﬂSO\]ﬁ\]ﬁOTHﬂWﬁUﬂﬂSO\]'JUC’IUSUISO\]SO\]ISUUFDUSDU gudovidioan
J¥sundnuiu I?IOTC’IILJSUU aaunsmoury'ﬂoomms ﬂ\]’V’IUI\]U NT U\]TUHUHOIOUHUWF\OH’IUOO nunu (1T wy.
66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) 1D WTD MTD 23F 24F 23F 24F 23F 24F
S&P 500 [Vataan 4,194 26.98 0.6 19 2 9.2 189 172 (0.6) 101 38 34 185 18.6
Euro Stoxx 600 # e 434 2.54 0.6 09 3.7 21 1.8 1.5 50 34 17 1.6 135 131
Japan B 30,859 161.89 05 0.4) (€X) 183 203 175 6.2 161 17 1.6 84 93
Hang Seng —— 17,112 (293.88) a7 a6 (39 (13.5) 8.7 79 58 9.9 1.0 09 10.7 109
MSCI Asia x J T 581 (5.92) 10) (©7 (39 6.2) 13.8 114 58 217 14 13 9.8 1.0
Philippines S 5,974 11.79 02 02 (5.5) 9.0) 1.3 101 128 1.7 14 13 122 121
Indonesia . 6,752 1632 02 ©on @7 (1.4) 137 12.2 6.1 123 18 17 13.0 137
Malaysia el 1,442 2.94 02 0.0 13 (3.6) 145 131 4.7 10.4 13 12 89 94
Thailand e 1,382 (14.02) (1.0) (0.5 (6.1) (17.2) 16.2 13.9 91 162 14 13 84 9.4
Asean 4 - simple avg. 0.1 (0.1 (3.3) (7.8) 13.9 12.3 3.6 12.6 1.5 14 10.6 1.1
China ™ 3,019 (2.78) (X)) 0.0 29) 2.3) 11 9.6 159 15.0 12 11 109 1.4
India . 63,875 (237.72) (04 0.1 (3.0) 50 214 179 185 19.5 30 2.6 141 14.8
Singapore — 3,068 345 0.1 02 “4.7 (5.6) 10.2 9.9 186 32 1.0 1.0 10.0 10.0
Taiwan e 16,001 (14841)  (09) (08 (22 132 17.2 14.2 316) 213 21 2.0 124 13.9
Korea S 2,278 (32.56) 14) an (76 19 138 9.0 (231) 536 08 0.7 58 83
Others 05) (03 @) 2.4 14.7 121 (03 225 1.6 1.5 10.6 1.7
n‘ISIﬂﬁOUTHDS‘\UﬂfiIJQCIﬂ‘IHﬂSSUZ!O\ICIﬁ‘IOI:i;UQﬁn‘m
Price performance (%) * Transportation
Blavct WOW 1 oht i Construction Mat.
Banking 0.14) (0.88) (5.64) (5.03)
Chemicals (030) 145 (388) (417 Health Core
Construction Mat. (0.05) 044 (1.90) 11.88 Banking
Consumer Products (0.48) 0.47 (4.87) (12.97) Chemicals
Health Care (0.10) 0.61 417) (3.82) Real Estate
Oil, Gas & Coal (0.62) 006 (096  (192)  perqil- Consumer Staples
Real Estate (0.46) (1.63) (424)  (2289) Consumer Products
Retail - Consumer Staples (0.48) 047 (4.87) (12.97)
Telecommunications 078) (13 (304 225 Oil, Gas & Coal
Transportation (0.01) 0.80 1.07 1.07) Telecommunications ' ' ' ' : | ' '
mRegional * Thailand (5.0) (4.0) 3.0 .0 (10) 0.0 10 20
* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN
n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY
Price performance (%) Health Care
31-Oct Wow MTD M  Food & Beverage
Banking (0.88) 0.03 (319) (2.89) construction Materials
Commerce (115) (1.06) (8.36) @1.71) Energy & Utilities
Construction Materials (0.47) 2.06 311 (18.36) Banking
Energy & Utilities (0.63) ©.77) (4.92) (20.35) mai
Food & Beverage (0.38) 0.15 (7.55) (18.14) Transportation
Health Care 0.06 (0.69) (2.89) (5.53) SET
ICT (1.23) (0.95) (7.47) (9.78) SET50
Petrochemicals (4.51) 013 (6.26) (33.40) Commerce
Property 116) 1.51) (5.48) (19.32) Property
Transportation (0.97) 0.49 (6.05) (15.60) ICT
SET (1.00) 0.66) (6.09) (17.19) Petrochemicals : : : : | '
SET50 (1.07) 017) (4.75) (14.79) (5.0) (4.0) (3.0) (2.0) 1.0) 0.0 10
MAI (0.94) B77) (12.87) (32.80) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIAITNZU 10 Sudu s1A1aaav 10 dudu
Stock Price Value Chg fiStock Price Value Chg fIStock Price Value Chg
[(G)9) (Btmn) (%) [(G)9) (Btmn) (¢D) [(G)9) (Btmn) (%)
PTTEP 164.00 1,985.42 (2.96) MIPF 12.70 0.00 27.00 GGC 7.90 0.66 (21.78)
ADVANC 220.00 1,637.19 046 NEW 105.00 0.01 2500 Kwl 0.38 0.55 (19.15)
SCB 98.50 1,288.24 (0.51) sDC 0.06 149 20.00 BCT 48.00 118 (18.30)
TRUE 6.05 1147.66 (7.63) RICHY 0.67 0.65 1754 NAM 6.65 769.73 (13.64)
KBANK 131.50 1137.74 (0.75) PPPM 0.07 1.76 16.67 ZAA 0.98 110 m.71)
DELTA 79.00 1,011.34 (2.77) MNIT 2.08 0.05 722 BYD 410 169.31 (11.26)
BBL 157.50 1,044.73 (0.94) ROJUNA 6.00 73.38 734 TFI 0.09 0.16 (10.00)
PTT 33.25 937.77 - MALEE 8.00 104.63 6.67 CGD 0.31 2.01 (8.82)
CRC 36.75 880.63 (3.92) GLAND 1.96 0.02 595 UMI 0.98 0.37 (8.41)
NAM 6.65 831.33 (13.64) THE 127 0.01 5.83 SYMC 8.55 18.69 (8.06)
o o @ o o Innovestx O @innovestX inn‘,vestx Page 9
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea

31-Oct-23 (65) (86) @ 12 (545) (351

30-Oct-23 @D (23) an ) (204) (201) 9

27-Oct-23 37 34 6 19) (14) (300) (303) (270)

26-Oct-23 (43) (87) 6 Q@1 “ (768) (1,000) (320)

25-Oct-23 (26) (15) 0 (32) 23) (484) (150) (343)

Weekly

wTD (86) (109) @ a7 8 (204) (745) (342) 1,432

20-Oct-23 12) (208) 4) (129) 32 13) (1.769) 213 1432

13-Oct-23 77 17 (58) 2 (78) (201) 1333 (501) 8424

6-Oct-23 (239) 0 (45) (246) (16) (584) (1,521) (757 9,618

29-Sep-23 (84) (183) (176) (10) 26 (759) (1,310) (310 475

Monthly

MTD (431) (496) an (473) 12) (2,605) (4,957) (2,497) 19,474

Oct-23 (437 (496) a7 (473) 12) (2,605) (4.957) (2:497) 19,474

Aug-23 (443) (1.319) (131 31 IG0)) 1,726 (4.549) (570) (8,070)

Jul-23 (361 182 334 313 (36) 4140 (2.994) 627 5,096

YTD (4,832) (806) (900) (914) (457) 12,154 (7.137) 3,81 30,613

goaFowdNSs1wSugavinavnudwdiuds:inaing

2,800 Equity SETS50 futures Bond
1329 (Btmn) (Contract) (Btmn)* (Btmn)
=
£ 31-Oct-23 (2.334) (34.644) (5.953) 292
g T T T T T T T T T Weekly
(841) ) wTD (3,085) (21,752) (3.722) 1,017
0.215) (1444) O?D (1559 27-Oct-23 (2.598) 26,866 4,652 10,973
(1897) ’ (2334)  20-Oct-23 (4,053 13528 2448 ©.773)
12-Oct-23 2,854 6,212 1,099 17,312
19,800 18566 21,564 6-Oct-23 (8,855) (3.983) (676) (2970)
o 11,087 12,892 Monthly
0 MTD (15,737) 20,871 3,801 16,559
2 [ T T T T T T T T T Sep-23 (21.973) (186,259) (34,383) (2213)
® (1,218) (3,146) (2,639) Aug-23 (15,449) (66,806) (12,260) (36,941)
(15,833) Jul-23 (12,609) 129,221 24226 32,945
(34,644) Quarterly
QTD (50,031) (123,844) (22,416) (26,109)
2640 5,892 2023 (50,263) (85,648) (15.901) (7.364)
645 1,796 724 292 1023 (56.876) (107,230) (22.225) 22,792
= | - : : : : : : : : . 4022 52,459 106,759 21545 105,445
c 3022 37,606 1,819 715 (707)
& (1474) (812) (1{13) (.234) N YTD (172,907) (295,851) (56,742) 5,878
o 9] G 0 g S o} G o) G 2022 202,694 80,374 17,729 213,107
o) 0 o) o) o) o) 0 o) o) o) - > : :
~ * ps S - NS ® ~ S - 2021 (48,578) 10,363 2,347 212,522
- - - I3 N N o~ o~ o) M
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
100,000 (Foreign Accumulate - Btmn) (SET Index) 13(5)8 (pts) o) [ 0
, 1,070 |
50,000 - 1,700 | 300
1650 1,020
0 — AR 1600 L 260
1550 970
1500
(50,000) - 1450 920 [ 220
1,400 80

(100.000) 7 === Foreign Accumulate (1Year) 1350 870 1 ——SET50 Index (LHS) '

am— SET Index 1,300 % Foreign Ownership (RHS)

(150,000) - 1250 0 T T T T e e e e ok oo R ok om0
N N o~ M M M Y] M M M M M M o~ o~ o~ ~ [ ~ ~ o~ o~ o~ o~ o~ ~
8§ 8 § & & § § 9 § § 4 S
§ ¢85 8882532838 § £ 88 82 28 332 8§38

n1SUO/U1UﬂnSUOUUﬂa\ll"_IUCI’l\'IU’\O

fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR

Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)

KBANK 4314 144 189 HANA 50.03 (841 (424) TRUE 141 PTTEP (315)

TISCO 4357 134 129 BDMS 2467 (887) (235) ADVANC 132 BBL (181)

CRC 13.77 239 88 HANA 50.03 (811 (424) EA 118 KBANK 72)

KTB 10.85 379 71 EA 3533 (3.09) (130) BH 103 TOP (18)

BH 36.90 0.27 69 PTTGC 11.00 (2.44) (84) BDMS 85 TISCO (13)

TOP 1334 130 61 BGRIM 39.43 (349) (77) scc 70 VL (93)

BCH 912 288 58  CPALL 29.63 (1.36) (75) WHA 59 KCE (84

LH 13.24 678 51 CPN 21.00 (0.82) (51 PTTGC 54 KTB (83)

HMPRO 1476 329 39 KTC 13.70 17) (51 HANA 48 TTB (74)

WHA 11.86 6.85 34 BCP 1556 (1.05) (43) BYD 41 CRC (69)

* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

aguISandA
simua 31 a.n. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 1814 (815) (4.38) 3.54 (29.97) (16.29)
Europe CDS (bps) 85.721 217) (047) 548 (27.89) (4.89)
LIBOR OIS Spread (bps) 0 0.00 0.00 (25.04) (28.91) (16.30)
TED Spread (bps) 01764 (0.94) (4.09) (3.48) (22.80) (24.80)
Sasuanivagu:
Dollar Index 106.70 053 040 049 (4.37) 310
anSgaoaas/uin 3611 0.57 (0.10) (0.86) (5.04) 4.69
gls/anSgooaans 1.06 (0.38) (0.14) 0.05 7.01 119)
an§gooams’/upur§ﬂ!u 151,57 167 115 1.50 191 15.61
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 2.55% 1.01) Q77 122 6719 91.70
Sas1gwddiustassyuiaing 10 U 3.24% (0.67) (6.99) 6.25 1.90) 60.09
Sas1owdvdiusUasSyuaansy 2 U 5.08% 458 167 355 62.77 6491
Sas1dwdulustassyuaansy 10 U 492% 450 9.08 3450 90.14 105.14
AuAInANtuzi:
CRB Index 54134 0.02 (055) (132) (1.50) (242)
navAIiNY (coamScioooud) 1,984.50 (0.56) 0.70 738 2148 8.82
rjwmsna‘u (a@aansciousSIsa) 251 (30.28) (25.07) (48.14) (33.95) (7619)
uuaanaqiu (aoaaSaoUISISA) 89.68 (0.23) 016 3.90 1.60) 1617
Uuaanatioyosn (aoaanscioulsIsa) 81.02 A.57) (3.25) (10.76) (637) 67.26
AS20NIBO (90) 1,459.00 (2.86) (25.14) (14.23) 027) (3.70)
. - o o . s - o o .
dasrwanauinuwusvas 10 U ao\ﬂnuua:ahsgﬂ wanwdaswaasuinuwusuas 10 U aa\ﬂnaua:ahsgﬂ
60 1 (%) 00 9, e —
50 TH GB10Y ©2)
04 A
4.0 - i
©o +2SD=-08
0.8) 4 —
3.0 A (1 o) +1SD=-099
UST 10Y .0 Avg =-119
2.0 A1 (1.2) 4 —A—" h A
1.4) SD =<
10 4 (1 ) 1SD=-138
6 -2SD=-158
0.0 r r r r r r r r r r r . 18) -
s > [¢] c Q = 5 = c =] o Q ] © 2 9 = Q 5 a = < S o Q k]
§ ¢ & 5 ¢ g & 2 3 5 2 § ¢ s £ &8 8 & 2 2 8 3 5 2 & ¢
- - - - - —_ ] -
dasmaniJagu THB/USD msunaeulm’aa\laoswnanlUauuTuqun1noooaaa1s aso
4 (THB/USD, -
40.0 7 (THB/USD) Philippines Peso i
Indonesian Rupiah
38.0 4 > i
+2SD = 36.86 Taiwan Dollar ]
260 A +1SD = 35.85 South Korean Won |
' Avg = 3485 Indian Rupee |
Malaysian Ringgit
34.0 4 4
15D = 3385 Hong Kong Dollar i
320 | Offshore Deliverable CNY i
‘ "25D=3284 China Renminbi ]
Singapore Dollar
30.0 4
Thai Baht |
28.0 r T T r r r r r r r r T Japanese Yen . . . .
% § 8 v o8 3 8§ 8 8 8 8 I (20) (15 (10) (05 00 05
+ > [e] c o) = = =) c = o o 5
s & & 53 ¢ 2 &£ & 3 3 2 08 8 (% Change 1 day)
novA UJudu Brent
2100 ,(US$/Troy ounce) +25D = 2065.21 10 9 (US$/bbl)
’ 100 - +2SD = 97.09
2000 A +1SD = 198427
§ 90 - +1SD = 90.34
1900 - Avg = 8358
Avg =1903.32 80 A -1SD = 76.82
1,800 4 -1SD = 1822.38 70 -2SD=7007
1,700 A -2SD = 174143 60
1,600 - 50 4
1,500 A 40
1,400 T T T T T T T T T T T T 30 r r T T T T T T T T T T
+- > O c Q [ = > c = o Q B = > I9) < & L L > c 5 &) oy “
s 2 8 8 &2 < 2 3 5 2 4 9 s 28 5 ¢ 2 2 2 3 35 2 § ¢
Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price % Update

31-Oct-23 QTD in 4Q23 in 22 in '23
CRB Index 54134 0.6 54559 a7 (57) 592.61 10.66 550.63 (71  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 86.66 (46) 9062 45 an 9710 4,01 8223  (153)  Daily
Brent Crude (US$/bbl) 88.51 (50) 9106 50 (95) 101.22 4368 8298  (180)  Doily
West Texas Int. Cushing (US$/bbl) 81.02 (62) 8557 41 (15.0) 9454 3891 7813 (174)  Doaily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 92.69 (39) 9593 61 47) 107.55 4975 8670  (194)  Doily
Natural Gas Henry Hub (US$/mmBTU) 3.61 102 346 @1 (386) 508 65.05 369  (274)  Doily
Coal Price NEX (US$/MT) 129.34 79 14169 (30) (66.8) 36493 163.91 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 108.25 (64) 113.67 19 (146) 130.86 68.80 103.71 (207)  Doily
Gas Oil - Dubai (US$/bbl) 2159 127) 23.05 (74) (342) 3376 289.67 2148 (364)  Daily
Gasoline, 92 RON Spot (US$/bbl) 9232 15) 92.00 17.6) (10.9) 109.73 4314 9320 (51)  Daily
Gasoline - Dubai (US$/bbl) 5.66 100.0 138 (86.7) (73.0) 12,63 6202 1097 (132)  Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 71.57 (49) 74.60 (33.2) 21 80.50 2512 70.23 (128)  Daily
Fuel Oil - Dubai (US$/bbl) (15.09) (33) (1603) 159 (362) -16.60 266.88 (1200) (7.7 Daily
Jet Kerosene - Spot Price (US$/bbl) 110.89 (55) 11491 20 99) 126.09 6169 10514 (166)  Daily
Jet Kerosene - Dubai (US$/bbl) 24.23 (84) 2429 (63) 74 2899 21781 2291 10)  Doily
SG Refinery Margin (US$/bbl) 2.51 (257) 392 (589) (443) 697 9898 697 (351)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 870 0.0 870 53 1.7 1,001 (0.87) 832 (16.9)  Tuesday
Ethylene Spread (US$/MT) 222 257 799 5111 146 212 “119) 178 (161) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 820 1.2 829 31 7.9) 990 (1.54) 854 (137)  Tuvesday
Propylene Spread (US$/MT) 172 233 158 37 (164) 201 (43.60) 200 06 Daily
Naphtha - Singapore Spot FOB (US$/MT) 648 62) 671 30 57 789 2156 654 a7y Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,030 1.9) 1,047 43 34 1180 0.08 1,042 M.7)  Tvesday
HDPE-Naphtha Spread (US$/MT) 382 63 377 1926 09 397 (2619) 389 ©.7) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,030 1.9) 1,056 65 (20.0) 1438 (5.75) 1,062 (261)  Tuesday
LDPE-Naphtha Spread (US$/MT) 382 63 385 1914 (368 649 (25.96) 408 @70 Daily
PP Film, Spot South East Asia (US$/MT) 975 0.0 991 38 (8.0) 1174 (9.60) 1,009 (140)  Tuesday
PP Spread (US$/MT) 327 150 320 55 (12.5) 385 (40.72) 355 7.7 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 480 11 479 0.9) ©9.7) 585 (13.93) 501 (143)  Tuesday
MEG Spread (US$/MT) -59 (78) -61 12720 2267 -36 (167.17) -15 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,075 (14) 1M 24) (88) 1,261 4096 1,108 121 Tuesday
Paraxylene Spread (US$/MT) 343 61 347 (74.6) (15) 442 4251 473 66) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 288 n 526 53 G4 525 3501 313 35 Daily
Toluene, FOB Korea Spot (US$/MT) 875 0.6) 903 (53) (78) 963 3226 901 (64)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 940 an 954 44 (63) 1,057 1352 920 (129)  Tuesday
Benzene Spread (US$/MT) 370 67 368 75 (10.2) 367 435 349 “.9) Daily
Benzene - 92 RON Spread (US$/MT) 153 7 169 976 234 121 (56.40) 125 39 Daily
Condensate (US$/MT) 732 (4.5) 765 44 7.6) 818 4013 695 sl Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 790 0.6) 788 2.9) 10.6) 885 2547 807 (88)  Tuesday
PTA Spread (US$/MT) 70 78 43 (13) (330) 40 (6202) 65 602  Tuesdoy

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 0.0 816 (46) (185) 1152 (20.27) 857 (25.6)  Tuesday
Ethylene Spread (US$/MT) 548 72 617 (143) (255) 940 (1331) 679 (278  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 275 0.0 273 0.6 (331 543 (26.02) 29 (463)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,984 0.6 1,917 (0.5) 109 1,802 0417 1,930 71 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8139 19 8012 (4.6) 36 8805 (5.25) 8553 29  Daily
Silver Future (US$/Troy Ounce) 23 0.7) 22 61 134 23 (12.65) 24 61 Daily
China Composite Steel Prices (CNY/MT) 4,124 13 4104 0.8) 6.7) 4,770 (12.85) 4258 (10.7) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,630 a3) 3,644 1) (82) 5136 1559 3862 (248)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 158 51 162 65 16) 184 (11.85) 157 (148)  Daily
Sugar #11 (US$/LB) 27 5) 27 71 555 18 1635 23 328 Daily

Freight Rate
Baltic Freight Index: BDIY 1,459 7.7 1,868 56.7 136 1,931 (33.89) 1249  (35.3) Daily
Baltic Supramax Index: BSIS8 1,159 9.4) 1,247 368 (30.3) 2,006 17.27) 973 (515) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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CRB US Spot All Commodities Price Index

Update s1An

Crude prices

West Texas Int

Brent
Dubai

- $C-120
EEYACEN
L ¢z-bny
-ec-ine

L gc-unr
L ¢cz-Aoy
L cz-Aoy
- ¢Z-idy
L ¢Z-IDI
- gc-uor
L gz-uor

| 2z-290

CC-"ON

110 uss/bbl)

100 ~
90
80 A
70 A
60 1
50

- 2490
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L ¢z-Ao
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- ¢z-udy
L ¢Z-I0|N
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- gg-uor
- zzoeQ

CC-"ON

Oil product prices

SG Dubai Hydrocracking Refinery Margin

| (US$/bbl)

[oNe]
N O
—

160
140

o O O
0 O <

Gas Oil
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Fuel QOil

Gasoline

o
~N

$T400
¢g-dos
¢z-bny
ge-Inr
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s¢-fioin
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$Z-IOW
¢z-9e4
gz-uor
zz-22d
2C-AON

, 2220

20 1 (us$/bbh

15 1
10 +

Natural gas prices (Henry hub)

Coal price (NEX)

6-“} (US$/mmBTU)
Olefins spreads
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44
34
24

F ¢¢-420
L gz-das
- ¢z-bny
- ee-inr

- gc-unr
L ¢z-Ao
L cz-Aon
L ¢z-dy
L ¢Z-ION
- gc-uor
- g¢-uor

L ¢Z-2=2d

CC-NON

14

L ¢2-100
- ¢g-das
L ¢z-Bny
- ¢z-Ine

L gz-une
- gg-fion
- ¢g-ldy
L ¢Z-IOIW
B YASCE
L gg-uor
- 7Z-99Q
- ZZ-NON

¢¢-10

540 7 (Us$/MT)

440 -
240 -
140 -

340 A

40

Olefins prices

400 7 (us$/MT)

300 +

Ethylene Spread
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NANTUN

auAl

LDPE spread

HDPE Spread
PP Spread
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Gold price
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Bloomberg Finance LP, TQ Professional, BANPU IiA: InnovestX Research
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Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada rowsla 1SAIOSA
(G} (uan) (uIn) 31 a.n. 66

SHR 770,000 1,794,820 233 2.36 1.23) 37.68
THANI 1,245,700 3,499,084 2.81 2.80 0.32 33.01
TISCO-R 895,600 86,212,725 96.26 96.25 0.01 30.03
PRM 806,500 4,909,905 6.09 6.05 0.63 26.85
BDMS 5,271,500 139,693,250 2650 2650 (0.00) 25.20
SMPC 26,700 283,020 10.60 10.60 0.00 25.07
RAM-R 17.200 686,925 39.94 40.00 (0.16) 25.04
BAM-R 1,137,600 10,096,245 8.88 8.95 (0.84) 24.46
DMT 245,600 2,929,440 11.93 1.90 0.23 24.38
EKH 147,300 1,134,190 7.70 7.65 0.65 24.35
PTTEP-R 2,873,700 473,379,700 164.73 164.00 0.44 23.84
EPG-R 157,800 1,027,780 6.51 6.60 1.32) 23.83
KTC-R 622,500 26,992,350 43.36 4375 (0.89) 2275
PTT 6,046,600 200,409,400 3314 3325 (0.32) 2216
MINT 1,930,900 54,398,000 2817 28.00 0.62 21.96
LH-R 6,203,100 46,839,490 755 755 0.01 2177
AWC-R 7,685,900 26,489,846 345 346 (039 2049
CRC-R 4,819,800 177,582,125 36.84 36.75 0.26 2014
BAY 137,000 3,928,950 28.68 2850 0.63 2012
SCGP-R 948,800 33,709,575 35.53 36.00 (1.31) 20.07
RATCH 677,300 21,744,075 3210 3225 (0.45) 19.99
BTG 200,800 4,125,590 2055 2050 0.22 19.98
MDX 2,000 5,880 294 298 1.34) 19.80
ONEE 448,000 1,657,576 3.70 3.76 (1.60) 19.00
KTB 4,623,300 87,405,380 18.91 18.80 0.56 18.74
AIT 85,100 368,146 433 432 014 18.74
BTG-R 188,100 3,846,360 2045 2050 (0.25) 18.71
TIDLOR-R 2,780,000 52,961,450 19.05 19.20 (0.78) 18.55
CKP-R 1,240,000 3,749,826 3.02 3.02 013 18.29
INTUCH-R 557,400 39,394,500 70.68 71.00 (0.46) 1813
TTCL 66,000 244,472 3.70 372 (0.43) 17.85
CKP 1,199,900 3,611,840 3.01 3.02 (0.33) 17.70
TEAMG 389,100 1,820,984 4.68 4.66 043 16.97
NOBLE 97,000 339,730 350 346 122 16.78
BEM 7,292,600 57,915.435 794 790 0.53 16.73
BTS-R 2,193,500 16,206,895 7.39 745 (0.82) 16.66
TL 1,659,000 18,129,160 10.93 110 (1.55) 16.58
RS 112,000 1,515,080 1353 13.60 (0.53) 16.46
TIPH 85,000 2,804,900 33.00 34.00 (2.94) 16.31
SABINA 112,800 2,780,050 24.65 24.40 1.01 16.27
AUCT 116,500 1,163,130 9.98 9.95 0.34 15.96
STA-R 1,053,100 14,891,840 1414 14.40 (1.80) 15.92
PTG-R 854,200 6,912,985 8.09 815 (0.70) 1591
IRPC-R 4,815,600 9,281,424 1.93 192 0.38 15.88
EGCO-R 112,500 13,666,900 12148 122.00 (042) 15.75
CPN-R 850,200 52,803,625 621 62.50 (0.63) 1531
WICE 58,700 357,045 6.08 620 1.89) 15.15
BTS 1,963,800 14,563,545 742 745 (0.46) 14.92
AMATA 1,888,800 45,699,390 24.19 23.80 1.66 14.77
KTC 397,400 17,235,750 4337 4375 0.87) 1452
MBK 181,700 2,927,760 1611 16.00 0.7 1445
AH 248,800 7,137,225 28.69 28.00 245 1416
COM7 2,175,700 58,706,525 26.98 26.75 0.87 1410
TTW-R 181,600 1,634,400 9.00 9.05 (0.55) 14.00
NCAP 789,100 2,171,756 275 274 0.45 13.72
BLAND 691,900 470,492 0.68 0.69 (145) 13.69
ERW 1,007,200 5,182,630 515 520 (1.05) 1342
BBIK-R 10,400 1,063,400 102.25 102.00 0.25 13.40
AEONTS-R 13,000 1,898,850 146.07 146.00 0.04 1332
SIRI 9,701,100 14,861,299 153 153 013 13.31
GULF 1,122,200 48,247,250 4299 43.25 (0.59) 13.28
FSMART 14,100 890,200 7.80 765 1.99 13.28
BGC 10,100 88,375 8.75 8.80 (0.57) 13.07
OR 3,106,900 55,630,180 179 18.30 (216) 13.02
WHA 11,399,800 58,509,040 513 5.00 2.65 12.85
PM 29,200 243,575 834 830 0.50 12.64
PRM-R 379,100 2,300,940 6.07 6.05 0.32 12.62
CHG 2,329,000 7,238,332 3 316 (1.65) 12.45
THCOM 349,200 4,365,610 12.50 12.50 0.01 1217
DITTO 335,800 7,293,470 2172 21.60 0.55 121
MINT-R 1,049,700 29,439,650 28.05 28.00 0.16 1.94
STANLY-R 3,600 643,850 178.85 178.50 019 11.92
JMART 1,430,000 23,547,940 1647 16.40 0.41 1.89
RCL-R 173,000 3,437,120 19.87 19.60 1.37 .83
HMPRO-R 3,576,300 42,456,770 1.87 1.90 (0.24) n75
BCP 672,200 27,342,300 40.68 41.25 1.39) .64
PLAT 118,400 344,552 290 2.88 1.04 145
CHAYO 223,200 1,236,525 5.54 555 (0.18) .31
BAM 523,000 4,666,225 8.92 8.95 0.31) n.25
STGT 433,500 2,528,350 583 5.85 (0.30) 1.24
AWC 4,203,300 14,494,858 345 346 (0.33) n21
KCE 972,400 50,206,075 51.63 50.75 174 119
SCC-R 142,300 41,074,300 288.65 288.00 0.22 N5
IRPC 3,364,600 6,477,152 1.93 1.92 0.27 1.09
STANLY 3,300 589,900 17876 178.50 0.14 10.93
TTB 14,588,000 24,480,330 1.68 167 049 10.92
KCE-R 949,200 48,871,675 5149 50.75 145 10.92
O OB OO nnovestx O @innovestx innGvest” Page 15




yaAIN1sAnozasa SIAI0AY 1A i r3wsmUa

(un) (un) 31 a.n. 66 usINAUIOSA
141,000 1,269,000
RCL 157,800 3,106,590 19.69 19.60 0.44 10.79
SUPER 1,264,500 531,090 042 043 (2.33) 10.45
BA 475,300 6,489,750 13.65 13.60 0.40 10.42
ITD-R 267,200 328,805 123 124 (0.76) 10.40
ADVANC 764,900 169,725,900 221.89 220.00 0.86 10.34
SPRC-R 1,545,100 11,445,645 741 740 0.10 1015
RABBIT 2,415,300 1,245,956 052 0.50 317 1013
CRC 2,413,000 89,586,550 3713 36.75 1.02 10.08
KKP-R 346,600 16,895,850 4875 49.25 (1.02) 9.98
PR9-R 10,200 162,660 15.95 16.10 (0.95) 9.95
SC-R 888,800 3,068,682 345 338 215 9.81
VIBHA-R 170,700 342,780 2.01 199 091 9.78
SPALI 563,400 10,329,290 18.33 1840 (0.36) 9.65
TTA-R 261,500 1,323,490 5.06 515 (1.73) 9.53
CK 221,400 4,792,750 21.65 21.80 (0.70) 9.42
SAWAD-R 743,200 31,070,950 4181 4150 0.74 9.37
GUNKUL-R 5,384,000 12,423,558 2.31 2.28 1.21 9.34
VGI-R 2,135,900 423,799 193 192 0.56 9.34
AAV 7,076,600 13,366,123 1.89 1.83 3.21 9.24
BEM-R 4,027,600 31,806,410 7.90 7.90 (0.04) 9.24
SHR-R 188,400 439,368 233 2.36 118) 9.22
DOHOME 403,000 4,466,030 11.08 11.00 0.75 9.16
THG-R 30,500 1,891,025 62.00 62.25 (0.40) 9
MASTER 123,600 5,204,550 421 42.25 (0.34) 9.05
CHG-R 1,687,800 5,273,088 312 316 113) 9.02
VGI 2,036,300 3,960,719 1.95 192 131 8.90
SISB 102,200 3,031,625 29.66 29.25 141 8.90
TKN 364,600 3,785,250 10.38 10.30 0.80 8.85
SIRI-R 6,418,900 9,835,180 153 153 0.15 8.81
SAT 35,800 633,660 17.70 17.70 0.00 8.81
ORI-R 1,608,800 14,607,015 9.08 8.95 145 8.79
DITTO-R 243,700 5,314,480 21.81 21.60 0.96 8.79
AOT 760,700 50,914,250 66.93 66.75 0.27 8.67
KEX 161,800 774,040 4.78 4.64 310 8.64
GFPT 99,000 991,910 10.02 10.20 .77) 8.59
TOP 812,900 38,458,125 47.31 47.00 0.66 857
SCGP 403,100 14,330,675 35.55 36.00 (1.25) 8.53
CPALL-R 894,900 49,435,375 55.24 55.25 (0.02) 8.42
PTTGC-R 1,044,300 36,070,325 34.54 34.50 0.12 841
TU 1,310,000 17,485,390 13.35 13.50 113) 8.34
CK-R 195,300 4,233,890 21.68 21.80 (0.56) 8.31
PSL 381,000 3,213,365 843 8.40 0.41 8.29
CCET 47,800 72178 151 152 (0.66) 8.28
RBF-R 102,600 1,109,940 10.82 10.90 (0.75) 8.26
SISB-R 94,800 2,798,375 2952 29.25 0.92 825
ORI 1,507,000 13,611,225 9.03 8.95 0.92 8.24
OSP-R 572,500 13,440,140 23.48 23.50 (0.10) 8.22
PR9 8,400 134,400 16.00 16.10 (0.62) 8.20
RBF 101,400 1,101,420 10.86 10.90 (0.35) 8.16
TTA 223,900 1,140,890 510 515 (1.06) 8.16
AOT-R 714,400 47,605,900 66.64 66.75 0.17) 815
BBL 500,500 79,243,950 158.33 157.50 053 8.1
SAPPE-R 25,900 1,977,425 76.35 76.25 013 810
T™MT 2,600 15,730 6.05 6.05 0.00 810
TCAP-R 192,100 9,439,850 494 49.00 0.29 8.09
THANI-R 298,900 839,670 2.81 2.80 033 7.92
CBG-R 416,900 28,102,475 67.41 67.50 (0.14) 7.88
EA 1,435,800 60,357,150 42.04 42.00 0.09 7.86
BEAUTY 693,900 315,197 0.45 0.45 0.94 7.81
AMATA-R 990,700 23,868,580 24.09 23.80 123 7.75
7UP 641,800 251,600 039 039 0.52 7.74
BEC 218,200 1,183,440 542 540 0.44 7.69
KTB-R 1,895,000 35,834,560 18.91 18.80 0.59 7.68
PSL-R 352,800 2,974,485 843 840 0.37 7.68
STEC-R 568,200 4,846,360 853 8.55 (0.24) 7.62
BBIK 5,900 600,950 101.86 102.00 (0.14) 7.60
SCB-R 993,200 97,579,500 98.25 9850 (0.26) 7.60
MTC-R 643,600 23,186,950 36.03 36.50 (1.30) 7.60
CPALL 802,500 44,376,725 55.30 55.25 0.09 7.55
TPIPL 290,200 398,278 137 138 (0.55) 755
LH 2,133,700 16,197,430 7.59 755 0.55 749
TIDLOR 1,121,700 21,417,120 19.09 19.20 (0.55) 748
BANPU 3,950,400 29,704,700 752 7.60 (1.06) 742
TFG-R 248,800 804,050 323 320 0.99 7.40
TOP-R 700,200 33,063,625 4722 47.00 047 7.38
MEGA-R 240,100 9,777,200 40.72 40.75 (0.07) 732
STEC 545,400 4,668,750 8.56 8.55 0.2 7.31
GPSC-R 670,100 26,048,475 38.87 39.00 (0.33) 7.28
BBGI 16,200 65,448 4.04 392 3.06 7.26
BCP-R 417,700 16,970,475 40.63 41.25 (1.51) 7.24
TOA-R 105,100 2,241,330 21.33 21.60 (1.27) 7.07
SNNP-R 154,500 2,512,780 16.26 16.20 039 7.03
BEC-R 198,900 1,069,230 538 540 (0.45) 7.01
BLA 168,000 3,865,480 23.01 23.20 (0.82) 6.90

AL AAIOHANNSWEIMIUS:INATE IA: InnovestX Research
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HAsaa
Qoud

asUnisgozuruzougusnis
1. S1eUMSFo-2uKuIONgUSHIS tu SUR 31 a.n. 2566

Fodusms SuRléun udu s sou 38msiau/
/KUy (VIn)  /¥KuY
BGT uwW Gunsm dude Auaniiny 30-10-66 7,200 0.75 5,400 %o
EP U1 gns Juannna ARualny 30-10-66 4,000 2.84 11,360 %o
GUNKUL uw fiana dsvluacl Auany 30-10-66 3,000,000 2.32 6,960,000 3o
JPARK ung 3snny Ivm Auaniiny 31-10-66 4,000 4.00 16,000 NY
KKP U USSYN WNBUNTY Aualny 27-10-66 50,000 48.00 2,400,000 %o
KKP 1Y USSYN WNBUNTY Aualny 30-10-66 150,000 4892 7,338,000 3o
MCA uY ANG IKAWI Auaniiny 26-10-66 11,500,000 3.30 37,950,000 NY
ORN u1g s9 ossrusau ARualny 31-10-66 33,000 1.49 49,170 %o
SKY ug 53 Aualdum Auany 30-10-66 10,000 28.25 282,500 Y
SKY Uy §¥ duadum Auaniiny 30-10-66 12,300 28.00 344,400 Y
TKC u1g anslag Ugain ARualny 30-10-66 40,000 20.55 822,000 %o
TKC ug anslag Ugain Aualny 30-10-66 1,800 20.60 37,080 Y
WINDOW U ASws SauAsla Auanlry 26-10-66 2,000,000 1.27 2,540,000 go
WINDOW U ASws Saufsdia ARualny 26-10-66 2,000,000 1.27 2,540,000 Jo
WINDOW U ASws Saufsdla Auany 26-10-66 3,247,500 1.28 4,156,800 3o
WINDOW U ASws SauAsdTa Auanlry 26-10-66 3,752,500 1.29 4,840,725 go
WINDOW ug stuns Saufsdla ARualny 26-10-66 1,000,000 1.30 1,300,000 %o
WINDOW g Swuy SaufsdTa Aualny 26-10-66 2,000,000 1.27 2,540,000 3o
WINDOW ug Wy SauAsdla Auaniiny 26-10-66 2,000,000 1.27 2,540,000 %o
WINDOW g Swuy SauAsla ARualny 26-10-66 3,247,500 1.28 4,156,800 %o
WINDOW ug Swuy SauAsla Auany 26-10-66 3,752,500 1.29 4,840,725 3o
WINDOW ug qwad SauAsdTa Auaniiny 26-10-66 500,000 1.32 660,000 g
sou %o 47,700,980
NY 38,629,980

ans 9,071,000

2. gaado/ANuansadu 12 1GouzoviuNegMuldnIs3IASI1HIaN InnovestX

KKP
. Cumulative Net Buy / Sell (Bt/share)
1600 1 Avg. Price r7s
1,400 A L 70
1,200 A L 65
1,000 A L o
800 - 55
600 - i
400 r 30
200 A - 45
O T T T T T T T T T T T 40
o o™ [ag] [ag] [ag] [ag] [ag] g [ag] L8] [ag] M
g g g g g g g oqoqgoa o
> 9] c O [ P 5 c 35 o a =
2838232283332 80
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- f8oaa.

Qouid

Jpnuru
b ]
Juns
6
13
PD
NOVA Bt1.1
XR
UMS 8:1@Bt140
20
PD
PCC Bt0.06
27

dumns

7
XE
DOD-W2 1:1.0069 @Bt17.8774
ICN-W1 1:1@Bt1

XW
TVDH 3:1
14
21
XE

ANAN-W1 1:1@Bt1.65

28
XE
NCAP-W1 1:1@Bt7
SCM-W1 1:1.0761 @Bt8.36
XR
W 5:1@Bt1.00
Xw
W11

wnAIN
ws
1
XD
LPF Bt0.2112
XE

INET-W2 1:1@Bt4.5
Decreased capital
FUTUREPF

Share listing

AAV 171,428,571 Shares
KAMART 220,001,980 Shares
TEAMG 41,800 Shares

New securities

ETL (SET Index)

SCL (mai Index)

8
XD
BAREIT Bt0.2
TMILL Bt0.08
15
22
29

wnAdUa

2
XD
COCOCO Bt0.2
MCBt0.36
NOVA Bt1.1
PCC Bt0.06
PD
AEONTS Bt2.55
171,428,571
220,001,980
41,800

Xw
CHAYO 10:1

COTTO 2311404 :1
SCC 7.8082:1

16
PD
PINGAN8O Bt0.03925

23
PD
BAREIT Bt0.2
TMILL Bt0.08

30

Ans
3
PD
NDX01Bt0.0132
10
17
PD
COCOCO Bt0.2
LPF Bt0.2112
24
PD
MC Bt0.36
XR

TRC 4:1@B10.20

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

o o @ o o InnovestX O @innovestX

innGvest™

Page 18



2

KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

e rnannSwInold
nannSwenidgro rannSwinmoldinSevriuie C IASOHLIY NC
Sharecode Effdate Enddate . (Non Compliance)
Turnover  Llevel KUY Caution : "N
list (**) IHQ "C" i) NC

vIasMsMNUNISFoay

Sun 14/08/2018 JuinSovrny C
IKQwA : AoUIONETioRU < 50% Jounuds:IAd
. dmrnSuvunisivu Tasunan 2 dugadun 30
%g:jms unuou 2561
NEP 14/08/2018 Waounlay - - - v 3UR 12/11/2018 SuAuindevrie C Itoven - -
N SET guidfInaiuAsutiou
mmanuTouﬁTa aouaeuanHUf 50% Jounu
Fs:1Ad dAmSusumsiiu Tasuian 3 Augadun
30 AUYIYU 2561
Sun 15/08/2018 JuinSovrny C
IKawA : AoueNgTionRU < 50% Jounuds:IAd
. drSusunisu Tasunah 2 dugadun 30
%gm:s unuou 2561
NEWS 15/08/2018 Waounlay - - - v 3UR 15/11/2018 Sunuindevke C Itoven - -
1 SET guinrIKaiuAsuiou
mmanuTouﬁTa aouaaunmahu < 50% Jounu
As:1Ad ArSUIUNSRU Taswnan 3 Audadun
30 AUYIYU 2561
Sun 16/08/2018 JuinSovrny C
IKQWA : AOUYONATIORU < 50% JoNNUS:HIAD
. AKSuNuMsidu Tasunan 2 Augasun 30
%gfr::s unuou 2561
AQ 16/08/2018 WAsuiUag - - - v 5UR 15/11/2018 SuAuiA3ovKLNY C toven - -
o SET guiilainaluasutou L
IKARSVIUTANATY : douevdiiou < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augadun
30 AUgoU 2561
Sun 16/08/2018 JuinSovrny C
IKQWA : AouoNETioRU < 50% Jounuds:IAd
. drSusunisiu Tasunah 2 dugadun 30
%gf;?s unuou 2561
UMS 16/08/2018 WAsunuag - - - v 5UR 13/11/2018 SuAuiAovKLNY C toven - -
o SET uuuﬁ@quynsunqu L
IKARSVIUTANATY : AouevgiioRu < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
Sun 14/12/2018 JuinSovrny C
IKawA: AOUIONATIOARU < 50% JONNUES:HIAD
. drSugunisu fasunah 2 dugadun 30
%gj:,?s unuou 2561
NATION 14/12/2018 WAsuilag - - - v 5UR 31/01/2019 SuAuiAaVHLNY C Hoven - -
2N SET guiifarkgiiasuiou .
IKANSVIUTANATY : AouevdiioRu < 50% ounu
Fs:1Ad dmrSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
UNJ: Sun 01/03/2019 JuinSovrny C
1asums IMQWA: @oUZONGHIORU < 50% Jovnus:IAd
HYDRO 01/03/2019 | jZeyunaw B B . e arSusunisiu Us:910 Audadun 31 SuoAu B .
N SET 2561
UNI:
Tasums
STOWER 05/03/2020 WJagunlav - - B v 5uh 05/03/2020 Juindovrny C
97N SET IKQwA: AOUIONATIORU < 50% JoNNUS:IAD
UNI: dmsuvunisiiu Us:vd Audadun 31 SuoiAu ) )
Tasums 2562
STOWER - W3 12/10/2021 WADUIUAY - - - v
N SET
UNJ1A: Suh 18/08/2020 JuinSovring C
Tasums Inqwa: doudegiioRu < 50% 2ounuds:iAd
TS 18/08/2020 asulav - - B v AMSUNUNSIIU TasuAR 2 AuAQSUA 30 B B
41N SET Unugu 2563
?yn:m:
ASumis
PPPM 04/03/2021 WagunJay B B ) v Suf 04/03/2021 JuinSoVKUIY C
1N SET IKawA: AoUFONGTioRU < 50% JouNuNS:IAD
UNIA: dmsuvunisiiu Us:vl dugadun 31 SuoiAu . .
Tdsums 2563
PPPM-W4 04/03/2021 WRsunlay - - - v
N SET
UNIA: Suf 17//11/2021 JuinSavkuig C
Tasums HQwa: doUOVEiioRU < 50% Jounuds:IAD
EFORL 1771072021\ 2w B B . v dmsSugunisiu fasunan 3 duaadun 30 . .
7N SET AULIYU 2564
UNJ:
Tasums
JCKH 03/03/2022 WADLIUAY - - - v
970 SET 5UR 03/03/2022 BUIRdovHLIY C
IKQwa: AOUZONATORU < 50% JONNUS:IAD
UNIA: dmsugunisiiu Us:vU dudgadun 31 SuoiAu ) )
Tasums 2564
JCKH-W1 03/03/2022 WADLIUAY - - - v
N SET
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-Aaa
Qoud

Sharecode Effdate Enddate

Turnover Llevel HWIY

rANNSWINIFZY
viasmsninuNIsgoany

list (**) IKQ

Caution :

nannSwonmoldinSovkung C

anQ

nannSwInold
1nSOVHUIY NC

(Non Compliance)

‘NC"

Suh 17/05/2022 JuinSovring C
Inawa: #ouoNgiioRu < 50% 2onudns:IAd
AMSUNUMISITU Tasnan 1 dudadun 31
o JuAu 2565
%gi::s IKannsTIAD
ACAP 17/05/2022 WEsunlay - - - - maunmsouzjatﬂutﬂmmshsoumsnaum - -
N SET Sovzailuuivns
HUNBIKG : YDIY0U JUMSRUTASIA 2
Augadun 30 UNUIYU 2565 399USBNIVAND
douzeovgiionu <
50% JounuAs:IAD
UNJ: Sun 18/05/2022 JuinSovrny C
Tasums IKawA: AOUIONTIOARU < 50% JONNUES:HIAD
Emc 18/05/2022 1 2o udav B B . aArSuunisivu fasunan 1 dugadun 31 B .
41N SET JunAy 2565
UNIA: SUR 19/05/2022 JuinSoVKUIY C
Tasums Inqwa: doudevgiionu < 50% 2ounughs:iAd
ke 19/05/2022 asunav - - B AMSUNUNSIIU TASLAR 1 AudQSUA 31 B B
30 SET Juinu 2565
SuR 20/05/2022 JuinSoVKUIY C
UNI: Inawa: MasuFsovgediugfisms
1asums '3Un 25/05/2022 1WUIKAIUINSDOVHINY C
SMK 25/05/2022 | jRgundav B B . InQaA: AdUIONGHOAU < 50% 3OuNUFNS:IAD . .
4N SET drSugunisiiu faswnan 1 dugadun 31
JunAy 2565
UNJ: Sun 16//11/2022 JuinSovkiig C
Tasums IKawA: AOUIONATOARU < 50% JONNUS:IAD
w 16/11/2022 1 2o udav B B - ArSusunisivu fasunan 3 Augadun 30 B -
7N SET AUYIYU 2565
UNJ1A: Suh 22//02/2023 IuinSoVKNY C
Tasums Inqwa: Aoudegiionu < 50% 29unuds:iAd
TRUEE 22/02/2023 asunlav - - B AmSusunmsiiuds:91d AUAOSUR 31 susAu B B
N SET 2565
UNIA: Sun 27//02/2023 JuinSovking C
Tasums HQwa: doUaVdiioRU < 50% Jounuds:IAd
Sbc 27/02/2023 | 2oy nan B B ) dArSusunsiiuds:9U duaasun 31 SudAu B .
N SET 2565
UNJ1: Suh 12/05/2023 Juindovring C
Tasums IHQWA: AoUZONGHIORU < 50% JounuS:IAD
IAS 12/05/2023 |\ 2o udav B B . dnSugunisiiu fasunan 1 Augadun 31 . .
7N SET JuAu 2566
UNIA: SUR 17/05/2023 JuinSovkug C
Tasums HQwa: doUOVEiioRU < 50% JounuFs:IAD
Kke 17/05/2023 |\ 2oy B B . amsSugunisiu fasunan 1 Auaadun 31 . .
30 SET JunAy 2566
%g:jms 5UR 19/05/2023 3uiPSovnnu C
STARK 19/05/2023 o - - - mawa: &Unuiu n.a.Q. IMVIKUSENIATAT - -
WagLIUAY Special Audit
97N SET P
UNI: SUR 16/08/2023 JuINSOVKUIY C
Tasums IHQWA: AdUONENIORU < 50% JounuAS:IAD
Kwi 16/08/2023 |\ 2o udan B B . AMSUNUNSIIU TasAR 2 AuAasUn 30 . .
N SET Unuigu 2566
Sun 17/08/2023 Juinovrng C
UNITP: IHQwA: AOUYONGIIOARU < 50% Joununs:IAD
Tasums drSusunisu fasunah 2 dugadun 30
ALl 17/08/2023 WJagunlavy - - B Unugu 2566 B B
7N SET 5uh 03/10/2023 IuJUIhO?JUIﬂSE)\]hU"IU C
FasumWlovdua:any
%‘g:]:ms 5UR 26/10/2023 3uiPSournny C
CMO 26/10/2023 = - - - nQwa: &UnNUIU N.A.Q. ITIKUSENYQTAD - -
WJagundav : cial Audi
AN SET Special Audit

HU']UIHCI
nm aaranannSwe ( www.set.or.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )

2.

Aumumsuaunand Naulm soufivAuluns:auchudssnAadulaavansiusalsTuzURIRaMNHANNSWISWBvaevIny (NVDR)
"10u TulAavansTuwaUs: JogURIROMNHANNSWISWEINY (Non-Voting Depository Receipt NVDR)

rANNSWIRDINSOUHLY *
AnNSWOREELNaSMSTRUNS3oeD (Tumover list)
Level " Tain

® level 1 HUOTY 1RGUNSIWRUAQ 100% foude (Uryd cash balance) ila: FutraNNSWERMKUaLAUDubUVRUToY

® Llevel 2 HUNBTN ’ll»x‘a"odovmsm\n\‘sum 100% rioudo lia: AuUrANNSWIAMHUaLNFUOEUITUORUZeNY lia: KU Net Settlement

< . < ] ok 5 - o X e e N oy .
® level 3 KWV H']UUOZ"WOZDF]S'D 1.5urnis (awesunsny; IUOOU‘(‘Q']OTHUOZ"]U TFouMSIWRUAQ 100% NOUZo lla: AUUIKANNSWIRMKUAUIAUNUIDUDVRUZOY Ila: K Net Settlement

Hﬁnl‘lSUJUnWUTOIﬂSO!HU’]U CGUfIOn "c

Hﬁnl‘lSUJUnnﬂ?JLIIﬂSO\IHU'\U C GO\IUOODUUF\JU Cash Balance (Ao ﬁUW?mGENO']IU\Jn']STHﬁnFnJ’N|“UﬂCﬂJﬁ:NI'1U']ﬂUﬁUW?IﬂIOU’ﬂUDUﬂOUZ{OHﬁf\nSU.IUULI) CNIICDUHZJLIIHSENHU’]UIGUCIUT\J
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Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
10uusGngouRioady 1ond IBugiiorusielny 1IDURUSNLINMSIUAIKSUSSNSsUTa @ ou USGN Und Sina AosUaIsu (Urnau) (“BRC”) BuIduusBndouaouusen IUasa gainos 10 (UKYU)
A2WIRU 10 UN3AY UN3IASIH $1A oA Msmamsnd nsUs:DU Ila:/H3e Joyaduns:ululonansalud (“Joya”) T5anus:avdibetsidudoyansluindu iaduodaonuidsndumstru:u
inunnatan noidumsiauede niolauey HioFnIUTKIAUSTOHSOIAUONUKANNSWE Tau INVX 1a:/HEonssunis winviu IIAzgNIIYON INVX doulidovsudadonduidomeian AW
IHUMENNASY AUIFIMENNSOU ANUIAUMYMNNMSEAdNYNYY Ko WIFUMUSUAUItOY 5u|fJumauw1nmsTih§amsﬁeﬁademsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
anuiiviadoyalulonansatutius:noudoyalia:AouiRudur soufisvstunyirugavaulumsaadutvaunu deyalulenansabudvaridurininavdoyan INVX IRUSUNIFofe Tag INVX TuSuseviiv

AWNADY ANYSHU lIa:/H3o ASURDUIONFOAGNNAND

lenansadutidariloy USBNKANNSWE SUTUIDAR 19nE 930 (“INVX™) 3 USEN 10A30 1ond 3170 (UMNaU) (1030 1ond”) 10udiiorushetnny TausunAsTnewnrizg $7a (UKRU) (“SUNANSY”) 3u
10uusBngouRioady 1ond 1IudiioRusiutnny 1I0URUSNLINIMSRUAKSUSSnssula 2oy nsadilonsanuiuansnisinodumnsunsws ea 103 Teina AWIAU 210 UN33Y UN3IASIA SIA
Fonow Mmsmamsnd MsUs:IDU lia:/H3o Folyaduns:lulonansalull (“deya”) T3anUs:avridotsidudoyanoluimiu nafuondaowidsudumstidniuininuanalan rdoiBunsiausdo Ho
IduoNY nognwouTRIAUsTon3IaUOUHANNSWE Tag INVX Ilaz/HEonssums WU la:gndwaay INVX gouludovsudadennuidurmalan MV WIEUMENNASY ADWIAUMUNNSOU AW
AurovinMsaiodnyryy KdonowiFsmusUAUItion Suilluvaunanmstinsomsidofiodonstddoya Mvd soudvidiudnaiovmsgryidvaanls Unavnuiividdoyalulonansadutius:noudoya
na:AWIRUBUY soufiv3MsunyIrugavaulumsandutaunu doyalulonansatutivariduanikadoyan INVX Ifusiin@etio Tay INVX TuSuseviivaowgndey auysni lla:/née ASUfdUYoV

Foyaduna1d

msdonuillonosaia:oousu (Futures and Options) DAcWIALVANROMRolRIRawazanUagWHtAANY AvTUKUN:ALRULUARANNAU MG neumsdoauldoulionesalia:oousu MuAdSTSIUN
Bugiu:mumsiiu Sanus:avAtumsaunu Us:aumsnilunisanuaouniu aaoaauniFsvAmuaUIsngausUidegnsounay iovendnonuiduluidAnuenvgryiAuRuATNULINNSINUAINU
BUNISN MMUADSTMNSOUNTVALIRINAVHUORSWIRTUNNMSToNETldnesAlA:0oUSU IlAmuAdsAaAUaYnudBaUIoY IIa:/KEe Tunstinbdoavdy MmuadszarIumINAUSNINIMSAINU

lonansadudFadviFUIaw:uAnaRrKUQ (intended recipient) INGU aUTTglaudoyatulonaisadutiuringh dvde Ieuiws 1o Sikue Aaaen thooniiday KaUTUIAdYKIUSTuaUTUZY
wrtizg usdawasmsia o Tosluldsusungrailuavanunisnusan INVX I0umsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluidar 1ond $ia
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lIl, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ,
STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX,
WPH, YGG, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHSONSSUMSHEOQUSHNSIOVUSENATZDEUNSHAUQIATAMS FU MSNS:M@AIRYIAUKANNSWE Msnesa AessUZU 1Tudu FumstEdoya CGR AISaSHUNTVEDAINADUS:NOUADY

Anti-corruption Progress Indicator

Certified (ld5umssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS,
FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC,
UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:namaursuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB,
MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM, SUPER, SVOA, SVT, TBN, TEGH, TGE, TIPH, TKN, TPLAS, TQM,
TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW,
CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, ETL, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI,
FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, IIG,
IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC,
KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, MCA, M-CHAI, MCS, MDX,
MEB, METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK,
NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT,
POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY,
SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG,
SHR, SIAM, SICT, SIMAT, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRC, SSC, SSS, STANLY,
STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR,
TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO,
VRANDA, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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