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dsziiiusiamiuanzaalull 2567 aa9 SCL $19 2.30 LvAaRU

Table12: Forward PE Ratio | 2567F aasaasunssuenuauansludauiiiluduinuazdsminadudousnuaus
Revenue 65A %Growth Forward
Company %GPM  %NPM  %ROE
(Local Currency, Million) (66-67F) PE67F
Local Peer
FORTUNE PARTS INDUSTRY PLC. (FPI) (REM, Auto Parts) 2,638 28.40 16.69 20.80 23.96* 11.06*
AAPICO HITECH PLC. (AH) (OEM, Auto Parts) 27,967 11.41 6.52 20.12 5.14 6.08
SOMBOON ADVANCE TECHNOLOGY PLC. (SAT) (OEM, Auto Parts) 8,931 18.09 10.29 12.06 5.52 8.00
THAl STANLEY ELECTRIC PLC. (STANLY) (OEM, Auto Parts) 14,448 18.06 11.88 8.45 6.58 7.90
Average 13,496 18.99 11.35 15.36 10.30 8.26
Global Peer
AUTOZONE, INC. (AZO) (Auto Parts Distributor/Retailer) 17,457 51.96 14.48 41.07 13.72 17.51
GENUINE PARTS (GPC) (Auto Parts Distributor/Retailer) 22,096 35.03 5.35 16.25 8.95 14.90
O’REILLY AUTOMOTIVE, INC. (ORLY) (Auto Parts Retailer) 14,410 51.02 15.08 40.68 12.13 22.44
ADVANCE AUTO PARTS, INC. (AAP) (Auto Parts Retailer) 11,155 44.48 4.50 7.9 -11.61 11.29
Average 16,279 45.62 9.85 26.48 5.80 16.54
S.C.L. Motor Part (SCL) (Auto Parts Distributor) 1,353 11.66 2.94 17.20 9.40 15.00

Source: Bloomberg, Settrade and Globlex Calculated
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Financial Highlight

(Mb)  Yearly Performance
Balance Sheet (Btm)

Cash 34 51 66 133 94 1,500
Receivables 388 371 375 408 449 1700
Inventories 337 326 406 387 424
other current assets 7 3 11 31 34| 900
Currentassets 767 751 857 959 1,001 €00
Non-current assets 115 140 182 204 205
Total assets 882 891 1,039 1,163 1,205| 300
Current liabilities 663 661 785 799 813
Long-term liabilities 17 9 12 12 11 0
Total liabilities 681 669 797 811 824 63A  64A B5A  G6E  67E
Paid-up, prem share & others 80 80 80 228 228 W Sales W Net profit EBITDA
Retained earnings 121 142 162 124 154 .
Equity - 201 222 242 352 3g1 (Mb)  Assets, Liabilities &
P&L (Btm) 63A 64A 65A 66E 67E R Equity
Sales 1,224 1,257 1,353 1,472 1,619 1,200
Costof sales 1,092 1,118 1,195 1,315 1,441
Gross profits 132 139 158 157 178| 900
Other Revenues 1 4 10 3 3
Selling & admin exp. 95 100 107 112 119| 600
Other Expenses 0 0 0 5 0 300
EBIT 39 43 61 43 62
Interest exp. 11 9 10 15 14 0
EBT 28 34 51 27 48 63A 64A 65A 66E 67E
Taxes 6 7 11 6 10| ™ Total assets ™ Total liabilities Equity
Net profit 22 27 40 22 39 ] ]
EBITDA 22 29 67 50 69 Gross & Net Profit Margin
EPS (BY) 014 017 025 009 015/ % 11.7%

facti 10.8% 11.1% =" 1979 11.0%
Cashflow projection (Btm) 63A 64A 65A 66E 67E
EBIT(1-1) 31 35 48 34 50| 10%
Dep. & Amortization 3 5 6 7 7
Change in net working capital -22 22 -107 52 48| oy 2.9% .
Capital expenditure -3 -3 2 0 0 1.8% 2:2% 1.5% 2.4%
Firm free cashflow 9 60 -50 93 9 .
Financial Ratios 63A 64A 65A 66E 67E 0% 63A 64A 65A 66E 67E
Gross profit margin 10.8% 11.1% 11.7% 10.7%  11.0%| egeeGross profit margin == Net profit margin
Net profit margin 1.8% 2.2% 2.9% 1.5% 2.4%
Currentratio (x) 12 11 11 1.2 12 ROA & ROE
Times interest earned (x) 3 5 6 3 4 [20% - 17%
Debt to Equity (x) 34 3.0 3.3 2.3 2.2
ROA 3% 3% 4% 2% 3%|15% -
ROE 11% 13% 17% 7% 11%
Trends (%) 63A 64A 65A 66E S 10%
Sales growth 1% 3% 8% 9% 10% . 4% .
Expense growth 1% 2% 7%  10% 9%| 5% | 3% 3% gy 3
EBIT growth 24% 12%  41%  -30% 46% X”(/x\x/x
Net Profit 30% 24% 46% -45% 76%| 0% T T T T 1
EBITDA 34%  16%  38%  -26%  40% 63A  B4A  B5A  6GE  67E
EPS 30%  24%  46%  -65%  76% —¥—ROA  —&=ROE

Source: Financial Statement and Globlex Securities estimated
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