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27 N.W. Economic release us - EJOOFnﬂ\]UOHUFnF\\mUIOOUU A.

28 N.W. Economic release: JP - O?IumSCdﬁOmﬂOClmhﬂSSUIUO\]OU
I0ouu.A., yoaAMUANIGoUU.A,; US - O?JumwuwouumusTnn
109 Conference Board

1 0.A.  Economic release: JP/EU - G3U PMI MANISWAGIGOUN.W.
(ShTuvUASYAOMY); US - Gl PMI ManswAalay ISM 16ou
N.W., USurudnbuduavnausigadany; CN - Gt PMI NANNS
wAQIA:NIAUSNSIGOUN.W.
Event: 03U MSCI soun.w.iSuwa

2 U.A.  Economic release: P - QUADWIFOUUGUSINAIGOUN.W,; EU -
Us:unnumisGatistmMagusinAaidoun.w., 9asiNsoiuIfiou
U.A; US - 9IUDUGRIDASAGNISNISIWNIUSWAUOH

30.A. Economic release: JP - S0 WNWIGOUU.A; JP/EU - O3l
PMI MANMIS@AQIGOUN.W. (SIONWUASYAQNY); US - QU PMI
NMANISWAAIQY ISM 10oUN.W.
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(%) (A7uun)
SET 1,622.35 (5.00) (0.31) 80,307.99
SET50 965.56 (3.77) (0.39) 51,420.74
SET100 2,173.13 (10.18) (0.47) 64,709.47
sSET 1,077.75 (2.71) (0.25) 4,121.89
SETHD 968.43 (2.31) (0.24) 36,896.69
SETCLMV 1,167.28 (1.04) (0.09) 19,211.24
SETTHSI 1,028.44 (3.32) (0.32) 57,599.31
SETWB 999.34 (2.63) (0.26) 14,097.45
mai 565.69 1.50 0.27 3,244.13

dasUnisgo-zngngnatunaudavnu

(A7uunn) 28 N.w. WD MTD YD
awWANa
ansé (3,397) (5,777) (43,511) (25,168)
ﬁOﬂDU (%) 64.52 60.23 50.26 49.56
183 13,786 (10,485)
ﬁOﬁDU (%) 5.07 6.07 7.04 8.43
1,135 6,796
ﬁOﬁDU (%) 5.65 6.21 7.15 7.26
_
3,140 4,878 28,591 28,857
ﬂOﬁDU (%) 24.76 27.50 35.55 34.75

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 28 n.w.
NI s|nagu'[|43?je\] SET Index dwAa (6,687) (1,782)  (123,839)  (223,618)
ani0u 3,188 2,562 17,816 21,048
2,000 ~ (pts) PE Band .
2000 S0y 3,499 (780) 106,023 202,570
1,800 — 17.2x
100 15.8x ) ' - -
’ T NISFoINgIavanFaluaalawusuas
1l = 13.0x .
(Auun) 28 n.w. WTD MTD YD
1,200 - X
¥o 5,573 9,514 61,595 235,287
1,000 - rali) 3,020 8,259 98,964 243,840
800 T T T T T T T T T T T T T T T T T T T T I I I I I a‘ng 2,553 ] ,255 (379370) (8,553)
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fioumxls1mmacmrunUTc1S|nudau‘fmyana\malua\ﬂuado‘\
@IuUT Mg nounuuuwmad’ius &unsvdd iovenmisiudo
aoqadﬁumsua.aema\l 1S113031 sentiment iFuuondonisida
Us: |nnao\wunnaonauauiouno'\unaomo IASY3NINONoY v
o194:1fuldFalnuuindulu 2H66 fi\wam'fhmvoaon:nu
Aan3vaviaidnagns waut-and-see uuusmae:ndoucn\lsm'\
waantui Toglawn: PE/PP mu'mmacﬂduao ucmuoTuus :8u
oma:lildactatniiomystunINAYNISEAGRIBUEUTUAANO
QuNA

doucvsan PE/PP mu'mcnaowuao dAducisIA PE/PP Rogj
Tus:aUNSYAIUNUKANYAUOKUNEIADUGINSIAN PE/PP @uja
daaluids doucingsinn PE/PP Towoaumaooun Us$378/du
NSVa WoW ||oon31m|oauTum\1 6 1GouRwIULA US$375/dau
oumnuou Fuisudona: noufivaUavF- aUmuluaaaRauqauIn
U IigdsuchusIMgvegius:auchidofuunus:au >Us$500/du
Tu 1H65 maumsmamwumu?unumﬂ (KANY INOINIU)TVAVAQ
SudoudsimwAantuilu 1066 Ii31e:0nsiduadGontuaaia
MAVNISWAOSIU 2.2 muougoUTuUs:lnmu'o:lsu|oumso\ﬂp
IouN.W.-.A. 2566 (CCA ISTFOINAIUCNSINMWAONTUAS:OUAN
MiRdwandunuavavoasINswaaiius:auc

douavusin PX uTiu%u WoW ﬁuq Alsvyunu PTA aadasIns
@AQ AoucsIAT PX ITUIU 4% WoW g US$381/AU 1J318vch
nmmloau 12 iGoun US$494/dau Aoudwun Tagldiisuryudnn
s1A1 PX na\mu (+1% WoW) ngq LnTs\mu PTA AQNISWAQAVAU
IGO\]U"I’MnIﬂSU’Vﬁ’OﬁdOUIIO MYUSasSINISWANYDVISIIIU PTA
nofuds: mmuounsm 75% hsoﬁunmmo\mmooun w. MK
oUmuuwwonuomonumﬂ (CCF) BnAvivAwArTRAUAAYAAY
ATSWAU PTA IGUBUDESIQIED lIA: PTA Fuidusanaudvdun
Ts\muTuJalomoosUmuuwmwuaumunu Tudru: noUﬁ\mTuJalo
AIOOSTIAVIIUGIIN SIANIUUFUTUANAQAN (-1% WoW) 91naden
RIGuIuagudoitiovavidnand 2565 uonv Nl mﬂ\moThu
mhsumacmnmanuwo\nuuaunu'nno mou’nnmaown\nm
Foogs:1Ias: 5V

doud1vs1A1 Integrated PET aaavgs:duaigalusou 4
AJaK 1A bottle-grade PET aqav 1% WoW a US$970/0u
133189van31A AR US$900/c1uTum\1numss urgaGen
FuoUUINTUIGoUW.u.-8.A. 2565 ||u3Tuumugu\mawmsmu
afonlumuwAantur PET g:aodoavdoitiowunduiddlarinou
avwarntidoudivsim integrated PET USUGDAQAY 14% WoW
d US$141/du ||omum\131m|aau QTD guGNI1 4Q65 oY
40% TogTanquinndunu PX Raaay IIUIS1I80310UH\]HTU
nonAIIFYA: dudsdeidovnaveiniunavuridads:n id
ﬂ31unaon1o.msugmnonom.nﬂhomouuuuo\na\]uanao
Jogav

Valuation summary

Rating  Price TP ETR P/E (X) P/BV (x)
(Bt) (Bt) (%) 22F  23F  20F 23F|
GGC Neutral 12.8 134 7.8 16.0 122 12 11
IVL Outperform 368 620 731 75 6.4 1.0 0.9
PTTGC Neutral 473 56.0 234 10.2 8.6 0.7 0.7
Average 1.2 9.1 1.0 0.9

Source: InnovestX Research
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4Q65: n'ﬂsmnumo Usmsncnmuﬁ OUTPERFORM 1w S:
waasulnuunaulIbeIRuufuAUIADY

nInlsoustemsiBiiAy flsundzeou AH riafaguaan 588 au.
Tu 4Q65 Gn31 INVX A1a 63% Na:an3naatana 37% lagina
'v'macnsm'ﬂsauounua\nms\l ?NHUUTHIS‘\USUUS wItuNIsmls
1BU3u na: |S'm‘|o:>‘m‘ﬂsdnm nauunauiaawunan 8% tud
2566 haqmmwuauns\ﬂuu 2565 IsTWovdIwAaoUINUQUIAUTY
iJoIRguAUAIADY mewnnflwuunu AH Insaf PE U 2566
s:Gu 5.6 IN1 hao'v‘msm'mudsucnoaoa\l 16% Tudav 3 1douR
TRTIIR IS‘IUSUIanI\Iﬁ‘IHSU AH aua OUTPERFORM (211N
NEUTRAL) dousnnthruneaud 2566 nUsuThouu 44 uIn/Au
(mumumn 38 UIN/Au) S5V PE 8.6 I (Anaasiul 2560-
2561 Fuidugouiniszov AH IGulaawUNE)

4Q65: mMisdinuATa AH $19UUMISANS 4Q65 91UdU 407 Au.
(BUIULINEN 247% Yo lidaaY 32% QoQ) KINTUSOUSIUNTS
DAy Ao 1anulINSasinaniJavu Ia: nasfasudns:au
ASSSUITUUNWNNNKHUIY stUnmmﬂnomaon 588 AU. (IDUFU
LANTV 268% YoY 1A:TL3U 39% QoQ) FTsUNEGN31 INVX A0
63% Na:an3naanama 37% TauiRarndasiiisduduRiBuinsy
A& nSul 2565 AH stgNUMITSANS 1.8 WUAU. (+78% YoY) lla:A N
TusoustunisTiAy ffsUnd@ogn 1.7 Wuau. (+112% YoY) AH
Js:AgRUTULAIN@ANISANITUNIUNDQ 2H65 TudasT 0.96
uIn/Au AailduwaasuinuaINRUdUWA 3% XD Suf 14 T.A. 1a:
SoRuduwa3un 25 w.A.

shomsAdAnglu 465

° Uooawoun 7.8 WUAU. ITUIU 35% YoY I1a: 7% QoQ
Uomnu'nnssmmamuaoumuuum OEM (70% Jovgoqy)
iaula 39% YoY na: 5% QoQ KHanq TdisyrnyuaINNIs
ch|Uu\nuﬁ||§\1||ns'\ﬂuUs:mﬂTQUéu|fJum§m'nnLJ§mmms
waasngudluus:nATnoRIuuna:Advoll voazusn
8SAADINUAKUNYSNYUG (30% YoNgoaNy) 1IAUla 26% YoY
la: 12% QoQ

AH (USuisncvdug OUTPERFORM)

simawdaveliugau 44 uan

o 50s1nIsIUAUIBINSYA 13% TU 4Q65 ITUIUAIN 10% TU
4Q64 N1a: 11.1% Tu 3Q65 Taglasunmisaluayuannyeay
RiSuinsvauna:UsJuatiainmsususimenuaovustngosiu
WUsaina

U's'uUs:mmp'\sﬁ'ﬂsuTiuﬁu ISIUSuUs:uirumsmisunad 2566
2ou AH 1TUFU 15% Iloa:ouwAUs: nNeuNs 4Qe5 ANSINSY
1IS1AN02MIsUNGIoN AH A: 1aula 8% 4§ i 1.8 Wuau. ul 2566
TaudvrugeanuRiauia 3% (|uo\mnuooznumnssmmnnu
FruwsngudiuuaiFy:naUgs:auund) lia: Sasrisgudun
12.2% mnsussmmaoauaoumuvum OEM goa19~:ldlsy
huu'nnUsmmmsmamsnaucﬁuds INATNYRUSUAIITUIU NS
WAQIWAISONS:U:UAENFoTHUFVISUwAaTuFIwa1Y 2Q65
(yanAsou ~1 wuau./T) TIaIGud na: FaFOTHUAIN Vinfast Fv
Wudwaasngudiwdh (EV) govidgauiy TRwaazudouUs:nou
oonusnuuoTuJuJ”n (~500-600 Au./U) 1S1ANQIINNTSION AH At
ITUAU YoY lla: QoQ dollioulu 1Q66

L‘Iﬁslﬁ:ug 1) AWTUIUUBUNWIASUFAY FuAvwans:NUGDAIW
dovnisFosnuud Tagrawnisdltuviuzoy AH uldsaing
(16% Yougo0Y) lIA: 2) NMSANAINAUITAOUANINDS IAVWA
rfArovlgaUNugaarnssugugudaviidnsUs:nousnuudiy
UHIMSWAOIUAIULUYUGKYQIIN

s:3y? Ug:inSovins
In3inshnmsavnudaisiiugudunannsws
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4Q65: misdifuna

AWC sovunisans 1.4 wuau. Tu 4Q65 TaglaSunisatuayu
AINATSHEYNIBAUDU 1.0 wuauv. 'v'\nn'lquauunUa\man'\
uosssuaaqeaomsunswmwemsa\mu nndasonstiooniu
WU3WUEGNTMIsUNG 359 au. (|u1uau YoY, QoQ) Tagldnsvhyu
97Inssnalsvisuna: msusmsnua\mnso 1saUsuUs: uItuNIs
n'ﬂsU 2566-2567 1TU3U NlA: moo'ﬂumuounﬂs'v NIVNNSy
doitioviu 1Q66 1IS189AVISNEY NEUTRAL d11SU AWC Goo

s1m|U‘muwauU 2566 8193938 DCF AUSUTHUIDU 6.2 U/
Au (IBUBUAIN 6.0 uIN/HKu)

4Q65: nisdifunia AWC s1IoNIUnIsans 4Q65 31UduU 1.4 Wu
au. TagldSunisatuayuaNASKAINIBIIUOU 1.0 WuAU. 1N
ms|Ua9uuLJa\1uamuosssuao\leﬁumsunswwwomsa\mu Hin
daswmstiooniU WUUSBNDMTsUNG 359 AU. uJuoommnonu
UG 445 au. Tu 4Q64 lIa:TUFUOINLINANATISUNG 35 AU, Tu
3Q65 dmSuU 2565 AWC s1oNUMISANS 3.8 WuAu. Ia:HINAQ
srwNsdifivooniu wuowusunumonudnm 85 au. GauoguIN
In1anuund 2.4 Wuau. Tul 2564 Ia:Gn3RISIAMANSNIT331
9:091anuund 245 au. TagldSunisatuayuanssivlsvisuna:
MSUSMSAIFVINSIKAVIINTINunaULIDaUs:INA

swmsndnny:

¢ 5SNVISVISUIANISUSNIS (74% 20Vs1910) s1IGITUFUINGD
YoY Nla:Iu3u 40% QoQ cNU RevPar (+39% QoQ, dn3is:AGu
nouifaln3a-19 og 4%) TaglaSUNISAUVAYUINSOSINSIZ
lUﬂTS\]IISUhﬁ\]?Jun 64% (IRvunU 53% Tu 3Q65, dnans:aunou
ifaln30-19 o¢ 18%) A: ARR nlwuau (+15% QoQ, AIN3S:QU
neuinaln3a-19 8¢ 17%) EBITDA oan 851 au. Tu 4Q65 1TUIU
74% QoQ

e ssfvoIMISAIUNNIU (17% Yousiuld) shuldiGula 8% YoY lla:
6% QoQ HaNe Tonsunuumnomswmmna\mu

o ssAvlURIN (9% ¥oNs191q) s19IGIBUIU 66% YoY lla: 32%
QoQ Hane momnooswm|?mﬁ\n|un4a\mna0ﬂouaoﬁ'rhnnm
1 1A:NSGUTUNURGIUR Asiatique The Riverfront

AWC (NEUTRAL)

simawdaveiiugau 6.20 uln

JsuUs:uarunasnals hﬁumnmaUs:nogmsoonmc‘mo‘wmo
1ISTAVUSUUS:uItUNISNNIsgon AWC Ill_JILJjJ'U 62% Tul 2566 I1a:
15% Ul 2567 1S71A0ATSUNGRITUIUAIINS: Joad 1.4 Wu
au. Ul 2566 gunans:aunsauinaln3a-19 TovTosumsauuauu
N: 1) ssn’oTs\lnsuua N1SUSNISAUSUGIGIU Toumsﬂa
ﬁuumwumomswmsmwn (TusouTsvisutru) ozm 60% Tul
2566 (IDUFUAIN 46% TUT 2565) lIA: ARR IGUTO 20% Fuv:Avwa
A1TR RevPar 18UTO 56% ds:Guneuinalnda- 19 na: 2) wasa
TsuISURTHOYIUAIN 3,432 Kov Tul 2562 § 5,906 Koy Ul
2566 TouTul 2566 AWC >WIwUIDATSVISY 2 IKV: /nside
Bangkok Sukhumvit (208 AoN) lla: InterContinental C/l/ang Mai
Mae Ping (240 Aov) IsTTuaa3TIsvisuidalkia: 10uA>QQSVAD
uumnry |ua\1'nnho\1ummnis\1||suaa\1||m10\mmono|LJu
A0douITUY 8% YOUTIUDUROVWINANKUAOZOU AWC 1S1AN031
ffsUndizoy AWC 2:1aula YoY lla: QoQ fu 1Q66 Tagldisy
KyuMNIUDTUUNSRovIRuaINuRGaU

Jave1don 1) |ﬂsuvﬁw-aocﬁo FurAvwans:nudonUGouNs
1AUNN 2) mununﬂ\wu Furdvwans:nudonAINSHTUNIS
mIls na: 3) ms|wuaunswvnma\lwcuuﬂuwosohm

s:3uy Ug:nSavins
dn3insHmsavnudaisliugudurannswe
0-2949-1002
raweenuch.piyakriengkai@scb.co.th
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4Q65: NlsgundiAa

nisUnd 4Q65 oan 2.7 WUAU. +22% YoY la: +108% QoQ v
3110 IWST: ocnsm‘ﬂsauouua dounuvrnlsgundiAna Gudu
Is7%9USuUs:umsT 2566 1TU3U 3% I1s1ANa3 s 1066
:10ula YoY Tagifianuoazodan s19ldannasiiig na: s
FURG3U Nd9:a0av QoQ ?nd439nqQnIa IS18vAVISNAY
OUTPERFORM &11SU CRC &ous1AItHUNYAUD 2566 S19BV3E
DCF AUSUTKUIOU 52 uan (97N 50 VaN)

nlsqns 4Q65 oun 3.3 WuAu. +40% YoY lla: +182% QoQ
hmmomonumnomswnamdavu||a ffseINNISYEUNSWE
9UdU 626 au. vonlU MIsUnd 4Q65 oan 2.7 Wuau. +22% YoY
a: +108% QoQ ﬂ\ln:)‘] INVX ANQ 10% lA: ﬁ\ln:)‘] consensus ANQ
20% TovTosumsHUUﬁuu'v”meosmeszJumuua Aounyvrinisi
II2J\]IIﬂS\l fIsRIGUIU YoY TAusunyuAdUTHEYINYOQNYIIAINS
AURGU Tuzru: ArlsAIGUIU QoQ INanUsungma Ruduwal
2565 oan 0.48 UN/AU (XD Sun 8 w.n.)

swmsnmnrg'lu 4Q65 yo01uUan uuuzju 10% YoY Tagina
21N SSS Md@ula wumnsmns (NSA) RIGUZU 1% YoY d 3.3
awuas.u. anaiithdia: msUqus\lmzn la:goQayau
omnichannel RIGUZU (+3% YoY; yoauywIu omnlchonnel Aaidu
Aaddu 18% Fovgo0usIU tu AUl 2565) SSS (MInAYOL Y
FMuNaUUS:INNgsiv) 1AUla 8% YoY (INuUU +10% Tu 4Q64 IiA:
+44% YoY Tu 3Q65) AMNAINSSUNNIASYIRYRGIUNIA:UINAOIRYD
AIGUAU Do MUNMUNAUSSAY SSS GUTQ 14% Yoy TussAvIWEU
(26% YovYO0NY) 17% YoY Tussivdla (40% Fovyoady) Iici -

8% YoY Tugsivensalau (34% dovgea19) MNFaTu 4Q64
JoNgoaUn PowerBuy lia: Nguyen Kim HaYNUNIANUIASAON
anad sHwldnnmsihiIa:usnis IBUIU 37% YoY Suilluwam
mnwunThmﬁns (NLA) RIGUTU 12% YoY g 0.7 Auas.u. 9N
AUINISANTHL ms’rhﬁouaommaoa\mlazjhamoaos qunaiiv
AV YoY 2ndasAIFIauanynyn lla: omswmsmwunmwuzjua
89% U 4Q65 (INYUNU 86.5% Tu 4Q64)

CRC (OUTPERFORM)

simawdaveiiugau 52 uin

Sasimisgudu 1TuFuU 250bps YoY g 29.3% sasinisgudu
mnssn’omdamwuzju 210bps YoY g 27.6% 9nn1sAaddU
MSURTIU WS Uooawﬂumﬁmms'\vuﬂ\nwuau IAaUNSIUR
oauaou?mymnssn'vulﬂauua ﬁounu\lmomnssmlﬂona §SNY
ansalau oos*anszuuou'nnssn'on?n||a USMSITUBU 320st
d 74% wsn: szaa\wu AlE719 SG&A/ Y001y 1TUIU
21obps YoY § 31% TouRINATFY SG&A ITUIU (+19% YoY)
manmquun\nunmaoao\mumszjmummna\mu Soufiv
AfFuduNIsaalana: mmswsmdinﬂnmmju Aouluvrls
1dula 100% YoY 4 309 Au. TogiRaMNEUIUNATSAITUEUN
Guca (AaITUAQAIUUS:UIY 50% FOAIUNIUVATTS) Muiji
Watsons I1a: Samsonite

800319 1Q66TD U 1Q66TD SSS 1aulalus:Gu low teen YoY
TagIGuU 15% YoV Tuus:infing (InsumisFoUdUAUIIUKUUTA
SSS 1Gula 2-3%) |u1u21ua\m:n 30% YoY Tudana ncaaav 2%
YoY Tuidyaunu (cuan&nuaoudgnumhsuoums‘uvu lIa:N1S
navRuaovisuauwiduuining) IdosunawNaUssA? SSS
idulagunaa 20% YoY Tussiniuwau 5-7% Yoy Tussiadla iid
Nsua YoY Tussivansalau

U’DQUIHU\Inﬁ‘lﬂﬂJ fT'ISIUﬂUUIIUﬁ\]TUO’]Uﬂ']ﬂ\]ZfOIIﬁ oununﬂ\mu
NNISInaquNUIbD 1Az OOS’]OOﬂIUUnﬂ\TZJU
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dn3inshnmsavnudaisiiugudunannsws
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4Q65: nMisawna

LH s1gvunisans 4Q65 awRIsIManisni nIsansU 2565
eun 8.31 Wuau. (+19.8%) dnSul 2566 IsTiliyuueVIFNUINCD
ssm‘fmzﬁ ioanmo'\s'wim'mssn'ﬂh|?hnmuToa\m\I 47% ¢
?buauuauuswlosou |ua\w1m uaunswu'fhunwum'\uﬂu
4Q65 18:USGN9:210TSVISUIKIKTNIRAU REIT mnanwuns NaINu
da ssNvodvKISUNSWYR: idulaogundunnsvuinaulu 2H65
TosTosumsauuauu'o'mmsMoansomsThuua n:nm?}ouu
musinnnaoau IS19VAV tactical call 1M SU LH 15A
“OUTPERFORM” Gousimithrungl 2566 A 11.40 uIn/Ku

nlsan§ 4Q65 I0ulatunna rlsans 4Q65 2oV 1H ozm 1.99
wuau. (-1.1% YoY 11a: -11.4% QoQ) 1IulauAna szosauovn
9.7 Wuau. (+10.1% YoY lia: +10.8% QoQ) oosmeszuuoumauou
A 33.4% IHUFUAY YoY lla: QoQ uonv NG LH wsusaounuumis
2INUSBNSOUYIUDU 781 AU. Tu 4Q65 (+35.5% YoY lla: +2.5%
QoQ) TaydAdUTHYINAIN HMPRO GH I1a: LHFG dmSul 2565
szern 3.53 KuAu. (+10.2% YoY) 10uluaiuaia Tagnuvidu
s10ldanUuIGeD 70%, MOUISE 10%, noula 8% Na: s1oldAIN
13% OCIS']ﬂ']TS?JUC\UIOﬁUUSUODO?JUﬂ 32% dduNuvnilsaInussen
souoan 2.91 WUAu. (+24.8% YoY) ﬁxlmamThstansoun 8.31
wWuau. (+19.8% YoY) 10uUlUmuAa

AvUs:utunsU 2566 Tiniiouidu Ua0u LH T bocklog yan
3.7 Wuau. 1ag 93% AamNTASIMSILOSIU IAAIKADINAINN1OU
I§dia:noula Tavusena:5ug backlog nuhumUuszc’ﬂuU 2566
15799ANUS:UIUNTSS19TAT 2566 130 4.02 KOUAU. (+12% YoY)
lay backlog soususwianmomsmbnao 9% dadousruldan
MSANYOFNSUNSWI: ogi 82% YarniAUT 8% A:suTAAIR:
ogh 18% yaAudUla 47% § 7.1 Wuau. TagldSunisaduayuan
mscituuIBLT20v Grande Centre Point Space Pattaya Hotel
W@z Terminal 21 Rama3 (AUAN) dounuvrinfsanusensounadn
2:99AuIFvnsvh 3.1 Wuau. (+10% YoY) Tagdoutnoyinaen
HMPRO GuduisTAuAmanisnirinisansl 2566 A 9.3 Wuau. (+12%
YoY) fins 1Q66 TudTiuRe:a0ay YoY Ila: QoQ Taglanikaul
MNYoaNURGOUAIAY

LH (OUTPERFORM)

simMawdaveliugau 11.40 uan

WAUNSWY 1 $19N1SiU 4Q66 LH DO WIwUNYDAIKISUNSWY
TR131 Ao Tsvisu Grande Centre Point Pattaya TAAU REIT Tu
4Q66 Go9uAMSANTUNURIEVINSYITOVAINANSASINSIFTN
la:dasmkoudinUSudITudufivs:Gunouiia COVID I1AD 11
Aumanisnifivwacsulinuilaaiduiumins:iaRuaaia:flsans
ssnssuuwTuTomu*nsouT:’)TuUs utunsl 2566 Yovisn

Jedeidgunanouivoa 1s1e:uanqadennaulayar 8.3 Wu
au. 39V LH lagraw:poulas:Guuullia:andds na:n1sidads
naulalrulu 3Q06 soufivaaauAUAUKUNTUNISNOASIFY
UnA:iTA1IS3ulul 2666 KavINUs:AUAUAUATETUT 2565
Toglaun:NAUCUIBYD

= «

AV tactical call i “OUTPERFORM” d2osiAntnungl 2566 i
11.40 U1Nn 1ST9VAN tactical call AIKSU LH T3R “OUTPERFORM”
TagldsunsativayuaNATsATIUDTAUIAUTA N1SNS:USSAA
Az ﬂ'ou||u'\m°ﬂsmnU§Gn§3uﬁ'u§\mn§\1 s1dkuIgl 2566
JouIs1ogh 11.40 UIN/KU Taudunus:Au +0.5SD PE A 14.7 Im
IH Us: mmwNuJuma\]oo 2H65 TuSas 0.35 UIN/KAU Ju

IﬂSO\]HUWU XD DUH 8 w.n. 2566

1Auws auaddeud
dn3insnmsavnudaisiiugudusannsws
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el 2566: USudodauiunna du

Tul 2566 MAKRO cm|Uwooznumuicﬁuoosmaamlouos augv
fiviagaovnan wsounu SSs Aiaula 2en9a1BUNa:s1oTGAN
1ZWN3U LISTUUSUGITBU Jlazdununiunisiiuaaay HoH Tu
2H66 KavINMsSTUINUUFHTIAER |5‘m‘m:>'m'ﬂsdnc1 1Q66 :
1Gula YoY 9ngoadglania: swlomlzhﬁfiiiu nav:aqav
QoQ nUaTungmia mssTuJ||uuvhuanaoaamsahsvlas'ﬂu
1H66 nuaa'mn:numu\w\neosmomuuansvnaoauo 10u
Ja39ns:duius:y:nall n\nsnm OUTPERFORM G29S1A"

-

|U'mu19aud 2566 795435 DCF i 46 UN

Aavoaz1wl 2566 1auTandvinsy Tul 2566 MAKRO A0
g0019soURIAUIOTUS S AIAIAYIS:AUANTINIAYAOIHAN YoY
lagTu 1Q66TD SSS ovusEniIdulaTus:au low teen YoY dnsu
§sN9 B2B lIA:AUIOTUSOSIAIADINYDS: oum YoY driSussne
B2C Iws :IASUgAvduddINa:inioviRudIBudu dnSussie B28
usEnowiwuidaatdn 12 ardnfuds:inAing (Classic & Eco Plus 4
A121 11a: Food Service 8 @11) 11a: 6 @1 fucuus:ina (Us:inAa:
1 @funuw naadouu naus:nAa: 2 @7fusula:duldy)
AmsSussiie B2C usBnowilwuidagivosuisiia 14 ananfuuiaidy
wSeunuleidosunsifia 5 a1 gilasusiia 5 a1 na:$u Go
Fresh 100-150 anluUs:inANy SOUfivIvNguoad 19 IIKY USGN
mommsdsuds\moﬁoummua nstdUs:ToUBURTRINTGGUA:
aoanuu?nooswmsmwun’fuu 2566 uJumnauﬁs Aunauinala
30-19 i 93% TuUs:nAing (IRyuUNU 90% tu Aul 2565) lla: 96.5%
Tuuiaidy (IRYURU 93% tu AUD 2565)

u‘\s'%uqzd's'uc'l'gaﬁu Ul 2566 Sasrnlsguduzoy MAKRO 0
1u2TduUSUADRU YoY 9nmisidaddugoanvauAIomIsaQIa:
AUA private brand ATALNSAUANITULINGU TudU synergy USGN
Sug synergy S:HJsSN® B2B lla:gsie B2C 91udu 1.6 Wuav. Tu
U 2565 (a0 CAPEX auld 1.1 duau. Iadindoiasnsoaglia:
UISAURUSUADEIU 13U AUAINAUOIMNSAQ AUAN private brand
NISUSKISSIWIAAIFT NsTEUSNS back-office SoUU IA:dUNU
NIN1SIURAQAY) 1A WIWUSUS synergy 3n 1.7 Wuau. Tul
2566 USBNANA1HASIAIUANTIIIY SGE&A/Y00NUSIUR:0gTU
S:AUNSYAD YoY Tul 2566 Taudas1aduATgy SG&A/uoaNy
AnSussie B2B (RNMSTAIENYIUMSUARNILINGU) I1A:8SAR
020 *:ITUAU 1GSAsIAUATENY SG&A/U001UNSSA? B2C
v.aoaumngwuq\mmo'nan?muTumss||usuoswuna.mew
aw It

MAKRO (OUTPERFORM)

simawdaseiiugau 46 un

n1sSTnuugnia:naoiaSelu 1H66 tu AU 2565 MAKRO D
omsmounuaunums QonIvy (1.12 nauau.) donun 0.25 1M
@N3" debt covenant 2OUUSGNA 2.25 Ihogun fuidouu.n.
USBNIASTWIUUZITUNTIUDU US$760 AU (2.5 KouAU.) na:vun
anauINdudu 1.6 Wuau. dagntanauinikl la:ns:IaNuaQ
MolufsNIssudu 1.0 Kiduau. TagusuduAisssuidoulunis
Fs: numunnoumnuohnds UIRU 200 au. MsSTWiuugHtngy
uﬂ\mJﬁn'ﬂHﬂOﬁZ)uI\lUﬂﬂﬂﬁOOﬂﬂ’]SﬁhS'V?JO\]USUhUSUﬁOﬂ\lﬂ
17% YounUAURDNS:00NITYNYKUA 21N 38% tu AUl 2565
doumseonAuRanauINYaThl USENINAUIThAA: sTulnuu?JNunn
IHAodN US$490 AU (1.6 Kiuau.) na: Nudanauin 1.75 hou
au. THIIﬂDIﬁS’\)Tu TH66 USBNANO3IAUNUNINISINUZOV Lotus’s
R oan 5% doU Tu 1Q66 (NSVAd QoQ) licie:anavgs: oumnm
4% ciol Tu 2H66 USBNAITRR:31S:HTAU 1.0-1.5 HuAu. Tud
2566

L‘Iwmawnmnry no ﬂ"ISIUﬁUUIIUﬂ\lTUO']Uﬂ’]ﬂ\]ZIOIIﬁ munun
ﬂ\]?JU'V"IﬂIIS\]ﬂOOUI\lUIlI]O OC\S"IOOﬂIUUnﬂ\]'ZJU la:n1seoun
?JO\]I\]UU'mInUUﬂUOOﬁﬁ’]SﬁHSg

fiSun Qadsn, CFA
dn3insEmsavnudaisiiuudurannswe
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HAsaa
Qoud

Earnings Brief

4Q65: Alsgn§dn3maianioy

waUs:noun1s 4Q65 2oV TQM oonuIdn3MaIBntion Tag
a:foutivnisiludo _QoQ FovsrwidArsssuitivuna: :USNSA%
n3n1a emswn'ﬂsaumunlwuau QoQ lla:dasdsuniganoiu
mso‘nuumuoos:mlonmuau QoQ 1sJSuUs:urrunisniisy
2566 aqav 4% Ilaa:nauwads:nounis 4Q65 lagnang Ina
nnasUsuls: :U1tus191AAISSSUITYUNAIUSNIS 1S1ANQT
fifsquduladn 17% fud 2566 TagldSunisaduayudnsiold
ANSSSUItYUNA: usmsnulucnua oosmoumunumaswk\n
A0AY IS1TYAVISNEY NEUTRAL d1HSU TAM Gousnuthrunon
USuaaavg 37 un

4Q65: n'ﬂsansmn:nmolanuoo stans 4Q65 Jou TQM
aQav 7% YoY IICIILUU?JU 1% QoQ ﬁ 209 Aau. Cl']ﬂ:)’]mSWﬂ’]Oﬂ’]S['U
1B7% TOUU?ﬂIHC]U’]’MﬂSTUTOﬂ"ISSSUIUUUIIﬁ USﬂ"ISI’]UJUCDU']ﬂD']
AlQ stansU 2565 aqav 9% ﬂ 823 Au. TOUUH']IHCIU'WWH
OC]SWHDUC]UHUOOS"IUTOHH\]?JU

shomsAdAny:

1. szthsssU|GUU||a:u§m§aoa\1 9% YoY (lws:TubUs:Au
COVID ndioulnou) IGITUIU 9% QoQ Tu 4Q65 dndiAa
iBnloy Amsul 2565 s1uldmsssUItUUIAUSNSIAUTO 3%
FINoNISINANISLUISA 6%

2. Sasinlsguduaaay 555 bps YoY (3INNISSOUWANIS
didiuvuzey TAR FTSasIMIsaN3WSEN) Idiiiudu 183
bps QoQ & 53.55% Tu 4Q65 dmSul 2565 Sasrisgudu
Acav 121 bps lagBAIKAUIINNNSSOUWANSAITUNIUYOY
TGR FussAruruniius: fuiudelsasrlsSududinga
usGn

TQM (NEUTRAL)

simawdayeiiugau 37 uin

3. om51ﬂ3umewTumsmluu\nuooszoaoau 129 bps
YoY 1ciGuau 70 bps QoQ § 25.65% Tu 4Q65 drSul
2565 Sas1ddUAITIBTUNISAITUNIUGdSWTAITU3U
214 bps § 70.14% ToamomanmwTumsmluu\nun
ﬂ\wu (nanq 1uAEIwAIU IT na:wdnuiu) IGosovsy
msamvasmﬂuomnm

nusliunaist 2566 1stUSuUs:untunisnnisl 2566 aaav 4%
ioa:RouwaUs:nounis 465 Tagrnana o NNIsUSU
Us: UIUNISS1YIaASSSUItuUIA:USNIS 1IS1ANANTISA:IAUTOG
A 17% Tul 2566 TagldSunisaluayuaINNIsAIaNISNIDN
g00NYITYUSAUIAUTA 12% Nla: ooswaouounumoszm-
a0av 93 bps suduwauvinAtEvelunsdigunuRiauTatu
$0512:8000a99N 8% TUU 2565 § 6% KATIINISYSWINSAS:UU
IT IaGUWANAUILD 2564-2565 Illosousumsiaulaluounna

AvISN&@Y NEUTRAL ndususan1itarurgaaay 1s1Avisnav
NEUTRAL &11SU TAM iadsusiaidnnuigaaavein 40 UIN a
37 UAN (PBV 8 IN1 Ko PE 23.5 I dnSul 2566) I0oa:Rou
mMsuUSuUs:urumsniisaaay

L‘I'v’v'ulﬁ:o\lf'jé"\ﬁrg: 1) goonuiTuUs:AuoIaSUBANS:NUIIN
IASYIARRLUADIINIIAA 2) SAsIANABUDTFFUTIUSTULUSUGD
aqav Touua*nmm’nnms|Uavu||Ua\1ﬂ3umﬂucuamnmmna ms
||?szunﬂ\121u na: 3) msnaumao\]omnsmsa\muwoowmso
T m:osousu'nuanmnamuTmy?Juua n1sidagulUtddouniv
ooulaliuNIu

fadun dagdius, CFA
dn3insEmsavnudaisliuudurannswe
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Asad

Qouid

asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina
(s e - |

IAsygnalan

aananu

AuAninAfntun

aanaiu

O wawdanngaannssuryJuidoun.n.sovnlingalusou 8 IGOU NS:NSIVIASHINY NISAN IIA:QOAIMNSSU (METI) Y0V
YJuilaiwed wawdanagaarnssuovrigduluidouu.n. radoaviudsasudoRaatusou 8 Idou iovangUavdlu
dds:nAaaaviunauNisa:aodozoviAsugirlanAdvwans:nudofNssuNesAvo g KiN AVl wawaa
mAgaaknssuzavrgUuiuidoun.n. anav 4.6% nidous.aldousurmmungna LNndANALAUSSANUNIASUFAANS
AQI19199:A0aY 2.6% KAYIINIYIYAD 0.3% TuiGous.n. - SuTwindan (28 N.Ww. 66)

@ Conference Board mmn:nu|§aﬁu@u§inncf1n:>'1mo?u|aaun.ul. wAA1S2790V Conference Board FUIJUANITUSAY
IASUENR S:u31 GatinouiFoliuzovguiinaansgusudoavds:au 102.9 Tuidoun.w. AounUN3IAS1ARANOINGAADES:AU
108.5 9ns:AU 106.0 Tuidiouu.n. wagsowUINUFoNUANAYEEWLINTUNAUGUSTNASY 35-54 U IadunaunsoiSount
s19lduINNIT 35,000 aoaans - Sulwindan (28 N.w. 66)

O ansgiwunagamsABivgs:au 9.15 nijudruaoaaistuiGoun.n. NS:NSOVWITUITAKSFITAIWYIN GIAZIINQANISAN
AnSYITUIU 2.0% ds:AU 9.15 niduAtuaoaaisiuidiouu.n. 3Ns:AU 8.97 niuAtuaoaaisiuiGous.n.nvl NMsUNIZITUIU
3.4% §s:AU 2.653 IAUAUCDAMS IrU:NNISAVODNITLIU 4.2% dS:aU 1.738 IIAUANUQDAATS - SUlWInDAN (28 N.W. 66)

O aoamsansyIdurideMyuniuanaiukan « TumsgonuRnaausassaiuasidovesntususuns (28 n.w.) Tagldiisy
huumnmsmomsm'ﬁ':h suMsNawansy (wWa) a:UsUBuSasaeniBuidunauuuiloanatiuiilo vl Gaticoaasiv
10udatisanuInAoulnogovaoaaSItoIRYURUANANUKAN 6 ANATUA:NSINU ITUTU 0.18% I0:RS:GU 104.8709 0oAAS
ansgISvAidoIRuunuwsuriada As:Gu 0.9406 WS 9INs:AU 0.9359 WS naSuAidoiRvutuaoaasIALIOT AS:AU
1.3629 aoaansIAUIMN 2NS:AU 1.3578 aoaansSIiALNGT UoNNT aoaasanszduIdvaAnboIivuniulnsuna3iau As:Gu
10.4501 Tasun 9ns:Au 10.4012 Tasu IidiseumavidoIfiguiuRuiou As:AU 136,11 19U 9INS:AU 136.24 19U dduglssou
mavidolfuunuaoaasansy Ns:auU 1.0582 aoaals MNs:AuU 1.0607 aoaals Inu:ANuUoUdSoUmMAVIaRS:aU 1.2054
09aa1s MNs:QU 1.2057 a9AA1S - IQ Biz (1 T.A. 66)

O drycyrdrdudunadinnda (WTI) aanatovosnUaudoniududums (28 n.w.) 2USUNISAMANISURY ADWGONISTE
duluiua:duds 3nuntnavnuisvanisidaiwusigviuaonuiiiuduzevansylusul vl Anycyrudnigudu WTI auueu
1IGouIN.Y. ILUIU 1.37 aoaans KSo 1.81% Uan 77.05 aoaans/uisisa a@dudArynyiniguduiusun (BRENT) avuouiGoulu.y.

ITUAU 1.44 coaans K30 1.75% Uan 83.89 aoaas/uisisa - IQ Biz (1 0.0. 66)

O arynynevraanalovesnlaujuauiusuduais (28 n.w.) TagldiisvnyusnnishtnavnuizdonavAugiuAuNSwe
Jovnunouidgvanniuile rnavidsirgviudndoiaanuideiuds:inaAgisUdsSudoguau vl ArynyinovAitaaia COMEX
(Commodity Exchange) Aulouidoulu.g. ILUIU 11.80 aoaals Kso 0.65% Uan 1,836.70 aoaans/ooud - IQ Biz (1 T.A.
66)

O gytiooMudaaraRutovesnlasovaunat 200 9afusudunis (28 n.w.) la:aaoafividoun.w. a1dTRudGIAINIT 4%
|do\rnnl]naxlr]uﬂxlnuﬁuoadwsuwmsnmuﬁhs‘g (wa) 2:U5UFUSAS100NITYITUNANUIU 1A:019:AYWANSNUGDNTS
idulaniAsuEne GalInageaarNSSUA1DTUATUAR 32,656.70 90 Sovay 232.39 90 K8 -0.71%, 3T S&P500 Uah
3,970.15 90 a0ay 12.09 70 Ko -0.30% Ila:0al Nasdaq UaR 11,455.54 90 a0av 11.44 90 130 -0.10% - 1Q Biz (1 T.A.
606)

AsUdoiAsugivna:aatatuds:ine

IASY3nvnY

SET

& yuuov sun.iAsugivinglila 3-4% UoIASYIWCD ANSaNUNWCD @oMssunmsiiKaUs:INAINg (sUn.) na12HvN10:
IASuAYINGTUT 2566 T3 IAsuivIngduAviiuddegWdaition INiAsugRsTanv:a:A0d Taumasiul 2566 TiAsugAding
guaunsnlaldegn 3-4% TaulisvauanmansneviRuoRnmMas1e:enedo 25.5 AuAu ru:RmsusSTnanAloNUA:IaUTa
3-4% misavoondufma:asdmuiAsugisTan Tay sun.duagus:nrunismsaveonddidn 1% 16l s1ndaveRiduiens
AvwalRiivINMsavoonagnudaaau - nosy (1 T.A. 66)

& 6 Usavua5aanas '3.3 naua.’ asu.oulG@saulky 14.6 Awuau - IdaviNuFoFUANININUNNAU ASUIAINUTAS
a3a0NsIKuSgsoulkl 6.5 hluAuuIN GSUANS 14.6 Aunu 1wy 6 U Jasadadmisiiiusy Yaassvuds:uinusound 3.3

IAUAULIN IwgUSUNoURIMUTAOVRUZOAUAN 300 UINIMAUNNSIY wSauaulaUSuNudIRAIAUTERAUTKL 11 AuKda Sou
41 Auls 1oITuTUNAAUTKRINBASNS AQIAIININKUIN - NSUINWSSHA (1 T.A. 66)

& ogr313urovIsTIRyIGIunU 7 .. uNggyNSANG ANAS njoﬁmsmsn’omr‘iuauH\]Us:lnﬂTnu (nnn.) Walwuo navidali
Us:zauidsoulasymisisiingadounuiwa 5 iBe5un 27 n.w. Auw 1Bisvsuidesigaun:Gouduninids:uicu 30,000 AU
Dossunugaun:ouluiaicuu mikasutiddausntdansius:uuUs:unu 10 Auau aru:RtulasumsisIRgadauAuILA
5 GVIUDUANSAVAU 560,000 ANd/ KoV Ilads:u:natFaNsIToy 2 1dou dund3ui 10 D.0.-30 10.9.2566 a:Uu TAsidoums
1¥ansdovusurov Taua:suidasusousulsn3un 7 0.0.2566 - oSy (1 T.A. 66)

O SET UoR 1,622.35 90 A0AY 5.00 70 (-0.31%) YaAn1s3ouny 80,307.99 Auun MsFoanuriu Gatusudoa Taus:au
AVAQ 1,637.41 30 lla:NA0 1,618.09 70 - IQ Biz (28 N.W. 66)
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Asad

Qouid

AsUdroiAsugivna:aaaluds:ina (¢o)

BGRIM & BGRIM gnaluiBuudus wTding: 62,395 Auun Tasna 4 dunurmaanasdurilsaInnsaItuiu 169 Auun i
anusasianiUagu la:svavdounlisyiwda 1.1 Wudiuuin vevd 2566 s1wldiluaniowh Inu:ndunuinge:anay
wSouluwa 0.035 UINCORU - NUAU (1 T.A. 66)

BIZ <& BIZ Us:yaviu 600 Auunn $walasuna 2/2566 U dunnutubeoujuidu 1.7-1.8 wudhuuin Unsvwavulisigldia: 1.4
WUAIUUIN TSYWIUIAKWINWLEISY IAUIBOS 0a5UF ASSIY TNus1id 100 Auuin du BIZGenes auritnisaanqiGugu
AaINggoa 10 Auun — AUAU (1 5., 66)

IP O P rinduwa 0.18 LN wSouINdeSISUATUSAST 4 do 1 KAvwAIUT 2565 suld-mis ratdaavaatridertiou s
ansn:guiia: 131 Auuin Unsuduwaviul 2566 mutoladoaongimsidu "Ru Growth Stock” — AUKU (1 T.A. 66)

NRF & NRF gudia M&A gilosursIRaludunny deveassin-INuRUITU MaFaruIwIoul wSouA3NYU 500 AUUTN 15U
insvtu-uon Un "llou Uguoncaae" Aul 2566 1as10 4 WuAuuin navsnooniusandiliu-raanatil Auosiaosuvdoltioy
- AUAU (1 T.A. 66)

SABUY © SABUY govdoru SINGER Tddadou 5% 1d0 DansuhdevoassindlndaiGulnny IRuaunswdNuaa 7.4 WuAuuin udv
nosuhncogaagonanis Jua BTS Tugiu:diioAUSUAU 2 IRUGAU SABUY HAWUSENTISdiogonvns uSHIsnSwIAUIA:
Jumisus:Anyg 1.48 Wuduun Taadu 594% 1vnAuduaa 4:1 wSoURUAQ — AUAU (1 .. 66)

SFT & SFT Auiths91ay 2566 1a: 1 WUAUUIN AYWCUUNAUANTH RUYUAINU 52 A1uuin a$wiswiu snHUninggoazgy
UsSSMNEUAIDUTOSAUANIDOADU JLUFANANITU - AUAU (1 T.A. 66)

SONIC © SONIC Ta3iRuaQ 300 AUUN WSewanu Inudasiaudonud Ty 0.33 IM Iligvwodonsainu WNGUsHISZo
SnumsiauladiindirgsUneu eoawaviul 2565 mlstiole 3 Ugou ogh 307.59 Auuin - AUARU (1 T.A. 66)

SPA © SPA Aryrynrussinlasuna 1/2566 Galndoududo navls:nAuul 2565 s1oldujy 312.34% noviRuadutdusnisaliiu
goadnnun:an Tywavulasuna 4/2565 wanmisisvidulasunaisnkavivalnda masigldding 1.1 Wuduuin - NUAU
(1 U.n. 66)

SSP O ssP IvnUuwalluriu-Nuda Tudasy 10 Auadryidude 1 Auduawa ta:ngduwalduriuda Tudasi 0.0611111114 uin
Gioru Ju XD Sun 3 wouniAu soumvl F19duwa 0.3611111114 uindoru TRwaaoUINUNDN 4% HAuNIsU 2565 iay
da 16ula 51.5% Uutvl 2568 dgngweasalsyiuihian:a 2 1Inn - nuku (1 .0, 66)

THANA & THANA Unithgeangl 2566 110z 1.8 uduuin dousoldogn 1.3 Wuduuin IdurthdanialnuTauuIvun-uvie
WRguanAava:SuUDoNUovfinuNMway 1duida 4 TasunisTku souyaAl 3.3 WuAUUIN - AURU (1 0.0, 66)

TMILL © T™ILL 920uUT 2565 go0NBUlY 32.5% ANuMWSSART 2566 AWADINISUSTNANTNDIUDTUUITIUIU KavITaUs:INA-MS
novinvolu dusSuanAmsiuidu-suTkavarynyIrudoussicasde avuasaiuduwadn 0.13 un - NUAU (1 T.A. 66)

UAC O "UAC" IwgTsvluinguaunwIiiu Td5U PPA 1ADIGURtNSSTWIIS:uU Mgt 3 IGou UdTnesiuld 75 Auuin Unthing
$191d 150 Auun 10sguagds:ya Iwa 2 doulasunisiauanoiwdhwasnurkyuidoulndasy 0.a. JusBnaunruauUa 6
Tnsums Utiths9ld 2 Wuduuin auniduidy T.a08uiu - NUARU (1 .0, 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) iD WTD MTD 23F 24F 23F 23F 24F
S&P 500 o 3970 (1209)  (03) 00  (26) 34 180 164 2 99 36 32 182 184
Euro Stoxx 600w wa 461 (1.47) 0.3) 0.7 17 85 13.0 12.2 1.6 6.3 18 17 12.8 13.0
Japan P 27,446 21.60 0.1 (0.0) 04 5.2 164 145 16.8 127 1.6 15 9.5 101
Hang Seng Mo 19786  (15757) (08) (1)  (94) 0.0 108 94 (33) 149 11 10 94 108
MSCI Asia x J N~ 626 0.00 0.0 (0.6) (6.5) 1.2 1.7 124 7.7 (5.3) 11 13 88 101
Philippines - 6,556 (4314)  (07) (19 (35) (02) 144 127 (32) 138 16 15 n4 120
Indonesia i S 6,843 (M54)  (02) (02 01 1) 142 137 22 37 13 05 92 34
Malaysia — 1454 a3y 01 02 QD (28) 129 122 18.9 55 13 12 101 101
Thailand E— 1,622 (500)  (03) (07) (29 28) 157 142 128 109 15 15 99 103
Asean 4 - simple avg. ©3) (08) (1) 14 143 132 77 85 14 12 101 89
China ~ 3,280 2157 0.7 04 0.7 6.2 125 109 13.0 147 14 13 1.0 n7
India N, 58962  (32623) (06) (08)  (10) (39 218 163 72 334 29 26 151 157
Singapore ™ 3263 (061)  (00) (06) (31 03 108 103 211 49 10 10 96 96
Taiwan 15,504 0.00 0.0 0.0 16 9.7 1.9 143 &7 168) 2.0 19 172 135
Korea o 2413 10.21 04 (04 (05) 7.9 129 93 (73 381 08 08 6.6 87
Others 0.1 (0.3) (0.5) 4.2 14.0 12.2 3.7 14.9 1.6 1.5 1.9 1.9
N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA
Price performance (%) * Telecommunications
28-Feb  Wow MoM YTD o1l Gas & Coal
Banking 027 114)  (350) (0.76)
. Banking
Chemicals 0.20 13 (220) 253
Construction Mat. 013)  (236) 07D 330 Chemicals
Consumer Products 0.03 (1.70) (2.88) (0.67) Transportation
Health Care (0.29) (2.63) (3.41) (0.46) Retail - Consumer Staples
0il, Gas & Coal 027  (138)  (2.08) 032 Consumer Products
Real Estate 033)  (292) (4.61) (1.98) Construction Mat.
Retail - Consumer Staples 0.03 (1.70) (2.88) (0.67)
Telecommunications 027 (203 046 496 Health Care
Transportation 0.07 131 (2.64) 012 Real Estate ' ' ' | ' '
mRegional ~ Thailand (15 (1.0) 05) 0.0 05 10
* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0RUING (%) duruanauIN
n1sindaulnosINANQaAINNSSUZONAAaAUTNY
Price performance (%) Transportation
28-Feb Wow MTD YTD Banking
Banking 056 (0.23) (1.83) (1.23) ICT
Commerce 0.01) (2.63) (314) (452) mai —
Construction Materials (0.32) (3.63) (3.84) (4.43) Commerce
Energy & Utilities (032) 427 (5.84) (833)  Food & Beverage
Food & Beverage (0.21) (1.02) 0.46 0.07 SET |
Health Care (1.27) 4.37) (4.64) (2.03) Construction Materials
ICT 0.29 (3.07) 0.26 132 Energy & Utilities
Petrochemicals (0.66) (414) (5.40) (3.64) SET50 I
Property 0.47) (1.46) (134) 1.91) Property
Transportation 0.78 (0.83) (3.43) (3.22) Petrochemicals
SET (031 Q77 (2.94) (2.78) Health Care ' ' ' '
SET50 0.39) (3.23) (2.76) (3.95) 5) 1.0) 0.5) 0.0 05 10
MAI 0.27 (196) (6.34) (3.1 6) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu $IAITUIU 10 Sudu s1nA1aaavY 10 Sudu
Stock Price Value Chg Stock Price Value Chg
[(G)9) (Btmn) (%) [(G)9) (Btmn) (%) [(G)9) (Btmn) (%)
BANPU 10.90 8,887.41 (2.68) TCMC 214 10917 15.05 SITHAI 152 162.79 (16.94)
PTTEP 150.00 2,598.05 (1.32) JTS 41.25 103.53 149 TwZz 0.06 0.65 (14.29)
PTT 3175 240726 (0.78) TRC 0.73 109.85 1061 MPIC 274 3877 (M.67)
KBANK 137.00 2,395.32 0.74 MOSHI 46.25 264.40 8.82 INSURE 197.00 0.67 (11.26)
BDMS 28.00 2162.80 (1.75) CGD 0.63 24512 8.62 PDJ 3.16 54.42 M.24)
TOP 50.50 2,089.35 (2.42) KBS 5.70 18.08 857 TNR 9.95 4.67 (11.16)
SCB 104.00 2,149.01 048 NC 14.30 0.06 833 ASAP 3.06 9.47 (9:47)
DELTA 912.00 1,916.31 (2.56) SKN 5.40 10.10 8.00 FORTH 36.50 217.07 (8.75)
HANA 57.75 1,875.81 359 SDC 0.16 843 6.67 EKH 835 372.89 (8.74)
TIDLOR 25.00 1,752.50 (6,54) FTE 1.57 38.88 6.08 GLOCON 0.53 21.99 (8.62)
OO OO O nnovestx O @innovestx innGvest” Page 12
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
28-Feb-23 96) (69) (66) 0) a7
27-Feb-23 (68) 223 13) (40) (28) (196) (240)
24-Feb-23 (146) 5 4 © (164) (339) (285)
23-Feb-23 (83) 1 13) 9 (29) 121 547 1
22-Feb-23 (124) 3) 14) 1 15) (@) 47) (380)
Weekly
WTD (164) 154 79) (40) (28) (196) (418) 41) 1,474
24-Feb-23 (563) 20 (30) 55 (60) anm (418) (742) 0
17-Feb-23 46 (CD) 22) 45 (20) 628 (219) 156 1,474
10-Feb-23 (439) 216 (33) (95) 37 (235) 8 489 800
3-Feb-23 (272) 53 10 42) 72 (1,431) 4,429 1M 142)
Monthly
MTD (1,273) 377 (142) (42) (26) 77) 1,107 919 2,132
Jan-23 545 (204) 122 (82) 162 (3,660) 7,241 5,240 2,226
Dec-22 369 (1,344) (109) (309) 535 167) (2,885) (1,305) (1,053)
Nov-22 847 45 99 61 645 4,679 6,476 3,028 9,544
YTD (728) 173 (20) (124) 136 (3,737) 8,348 6,159 4,358

goaFowdNSs1wSugavinavnudwdiuds:inaing

Equity SET50 futures Bond

5,619 (Btmn) (Contract) (Btmn)* (Btmn)
= Daily
= 28-Feb-23 (3.397) (6.687) (1.292) 2,553
T T T T T T T T T Weekly
= @20 4761 WwTD (5,777) (1,782) (339) 1,255
(781 2 982) 2248) (4.278) (2900) (2.381) 24-Feb-23 (19,531) (92.377) (18154) (3.444)
(4.248) (4,278) (5.123) (3397 17-Feb-23 1624 50,568 10,048 (10,980)
10-Feb-23 (14,755) (1M1,364) (22,105) 377
48,598 3-Feb-23 (8.994) (23,516) (4,649) (32.328)
Monthly
] 590 4.562 4905 MTD (43,511) (123,839) (24,31) (37,370)
El ; ; ; , , . . . — Jan-23 18,344 (99.779) (19.917) 28,817
5 Dec-22 12,710 (59,945) (11,380) 53,591
N 14723 (13,036) (16,651)(3 26%8) (6.687) Nov-22 31,099 71.206 14125 68.216
(48,240) ’ Quarterly
QTD (25,168) (223,618) (44,227) (8,553)
4845 2,553 4Q22 52,459 106,759 21545 105,445
3022 37,606 1,819 715 (707)
r T T T T T T T T e 1765 (59,103) (11,018) 22,811
o (364) (807)(1,298) 1Q22 110,864 30,899 6,488 85,559
é (2150) (3 284) (1959 (2:183) (4,935) YTD (25,168) (223,618) (44,227) (8,553)
a o a a o a o o o a 2022 202,694 80,374 17,729 213,107
Q g $ $ g g ¢ g K g 2021 (48,578) 67,080 13,992 212,522
O O T S
- - - o~ o~ N N o~ o~
N1sFo9aNSA:AUIONUNAYNUAWIG 1A SET SET50 na:dadounisiionsovaoudwand (Tisou NVDR)
160,000 r 1800 1100 - oy © 295
(Foreign Accumulate - Btmn) (SET Index) (pts) (%)
140,000 L 1750
120,000 L 1700 1,050 - r 280
100,000
g b 1,650 1000 4 A‘M 265
80,000 ' AN NG,
60,000 [ 1600 \\/
g 950 - L 250
40,000 1550
[——IForeign Accumulate (1Year) r 1,500 | L
20,000 = SET Index 14 900 e SET50 Index (LHS) 25
0 J W T T T T T r 1450 % Foreign Ownership (RHS)
20,000 L 1400 850 T T T T T T T T T T T T 220
@ a4 m N N N8 & o m N8 8 8 8 § 8 8 § 8 § #3°°%
§ & § o o § 9 o § q o o o 2L L st 3 6 s g Lo Eo3
P22 f3337838848 388
nsge/ggnsgoviinavnudana
dadoumisiionseavruzevlinavnudwnaidasundavuiniga 10 Sudu Fo-219 (dn8) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
DELTA 9458 013 120 CPALL 31.61 (1150) (713) PTTEP 463 BANPU (588)
ADVANC 3575 056 113 CPN 2263 (647) (455) HANA 374 INTUCH (243)
AOT 910 125 91  PTTEP 1423 (2.84) (425) TOP 359 ADVANC (212)
BDMS 2177 225 63 KBANK 42.68 (237 (316) KTC 239 CPF (184)
TISCO 46.00 0.50 52 EA 3498 (316) (247) BDMS 226 AOT (184)
KTB 1149 294 51 TOP 1491 (272) (137) TISCO 220 PTT (170)
CENTEL 8.80 0.89 50  BBL 27.62 073) (M9) CPN 192 BCP (163)
AP 23.01 358 44 MEGA 11.90 (2.46) (M3) EA 165 IVL (124)
SAWAD 2525 0.82 44 PTT 7.79 (3.24) (103) CPALL 154 SCC @21
cK 13.69 204 43 CRC 13.22 (211 (95) COM7 118 BEM (M3)

* Us:urumslag InnovestX Research

OO OO O nnovestx O @innovestx innGvest” Page 13




HAsaa
Qoud

Update stmaunSwgus:inncnveg

aguISandA
s mua 28 n.w. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 20.70 1.19) (9.49) 183 (31.34) (4.48)
Europe CDS (bps) 79.481 0.02 (138) 1.82 8.26 (1.13)
LIBOR OIS Spread (bps) 0.04273 (035) 1.32) (9.15) (6.96) (12.03)
TED Spread (bps) 01937 1.16) 618 3.29 1.89) (23.07)
Sasuanivagu:
Dollar Index 104.81 013 0.62 284 837 1.28
anSgaoaas/uin 3515 077 175 7.25 7.58 1.89
g¢ls/ansgooaans 1.06 (0.28) (0.66) (2.65) (571 118)
an§gooams’/upur§ﬂ!u 13611 (0.09) 0.86 486 18.39 3.82
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.90% (0.28) 112 1234 18.85 26.58
Sas1gwddiustassyuiaing 10 U 259% (0.10) 2.21 10.55 39.20 (5.79)
Sas1owdvdiusUasSyuaansy 2 U 4.84% 397 1579 64.18 338.66 4067
Sas1dwdulustassyuaansy 10 U 3.95% 157 0.26 4346 208.77 7.25
AuAInANtuzi:
CRB Index 54942 0.00 a.21) (1.90) (9.85) 097)
navAIiNY (coamScioooud) 1,826.50 058 (0.44) (5.25) (4.30) 016
Q’wmsna‘u (a@aansciousSIsa) 6.49 14.87 2.69 (50.61) 10.97) (38.43)
uuaanaqiu (aoaaSaoUISISA) 82.05 (0.08) (0.14) 1.82) M14) 6.29
Uuaanatioyosn (aoaanscioulsIsa) 77.05 181 117 (3.30) (19.50) 59.06
AS20NIBO (90) 990.00 5.88 66.67 46.45 (5147) (34.65)
. - o o . e - - o .
dasrwanauinuwusuas 10 U ao\ﬂnuua:ahsgﬂ waawdaswanoulinuwusuas 10 U ae\ﬂnuna:ahsgﬂ
457 %) TH GB1QY 1.0 4 (Pts)
4.0 +2SD = 0.49
35 - 05 1
+1SD = -0.01
3.0 00 +—r—i-—— ——— T T T T T T T
25 A 05 Avg =-0.5
20 4 UST 10Y 0.5)
151 1.0) 1 SD = -0.99
1.0 1
05 (15) 1 -25D = -1.49
0.0 T T r r r r r r r r . . (2.0) -
o & £ N ¢ 3 o o g > O c 9 o = 5 2 < 3 o a 3 > O c  Q
e 2 <2 3 5 2 83 2 8 8 ¢ ¢ 2 £ 2 35 2 806 2 &8 8 ¢
SasmaniJagu THB/USD nisindeulhozovsasaniJaguluginindeaoaais dse
40.0 4 (THB/USD) -
425D = 38.23 Philippines Peso ]
38.0 Indian Rupee ]
+1SD = 36.7 Offshore Deliverable CNY |
China Renminbi
36.0 _ J
Avg =3517 Indonesian Rupiah |
340 - Taiwan Dollar ]
South Korean Won ]
320 4 -1SD = 33.64 Japanese Yen i
25D = 3212 H?ng Kong Do::or 1
30.0 - Slngo;?ore F)o qr ]
Malaysian Ringgit 1
Thai Bah
280 —— a Baht x \
§ 8§ § 8§ § § § & § 3§ § 8§ 8 (1.0) 05) 0.0 05
Q = = =) = =5 (o)) Q - > O C Q0
P2 & 2 3 3 2 & o6 2 8§ 38 ¢ (% Change 1day)
novA uJudu Brent
150
2100 - (US$/Troy ounce) (US$/bbl)
2000 1 +2SD = 2000.63 130 | +2SD = 126.31
1SD = 1904.51 +1SD = 112.47
1,900 - +150 = 19043 110 _
1800 Avg =1808.4 Avg =98.63
E 7 90 -1SD = 84.78
1,700 A ASD = 1712.28 70 -2SD = 70.94
1,600 A
1500 -2SD = 1616.16 50 4
1,400 r r r r r r r r r r r r 30 . . . . . . T T T T T T
4 £ 5 5 £ 5 & & § 2 O & & 4 L L5 &£ 5 5 4 & X b £ 4
e 2 2 2 3 5 2 8§ 06 2 8 8 @ & 2 2 2 3 5 2 8 8 2 &8 35 ¢
Note: Standard deviation (SD) b7zﬁxyzy7mﬁ179n§aa7a
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price

28-Feb-23 QTD in 1Q23 in"22
CRB Index 549.42 03) 55510 (0.6) 81 59261 1066 (63)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 8130 03) 8059 (45) 168) 97.10 01 8059  (170)  Daily
Brent Crude (US$/bbl) 82.46 (0.6) 8291 ) 167) 9993 an 8291  (170)  Daily
West Texas Int. Cushing (US$/bbl) 77.05 09 7759 () (220) 9454 3891 7759 (179)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 86.07 (06) 87.41 101 (122) 10755 4975 8741 (187)  Daily
Natural Gas Henry Hub (US$/mmBTU) 278 183 288 (403) 17.0) 461 68.85 288 (375)  Doaily
Coal Price NEX (US$/MT) 170.10 (16.0) 31081 (20.0) 15.0 36493 16391 31081 1248  Fridoy

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 103.66 16 108.99 ©94) @n 12847 68.59 108.99 (15.2) Daily
Gas Oil - Dubai (US$/bbl) 2236 8.9 2839 (209) 955 3137 327.29 2839 (9.5) Daily
Gasoline, 92 RON Spot (US$/bbl) 93.82 0.3) 95.04 (210 (13.6) 109.73 4314 95.04 (134) Daily
Gasoline - Dubai (US$/bbl) 12.52 02) 14.45 264.9 9.6 12.63 62.02 1445 144 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 65.27 05 62.26 (48.3) (26.5) 79.55 2919 62.26 21.7) Daily
Fuel Oil - Dubai (US$/bbl) (16.03) 32) (1834) (221 512 -17.55 140.85 (18.34) 45 Daily
Jet Kerosene - Spot Price (US$/bbl) 103.36 18 109.54 72 11 124.29 68.00 10954 11.9) Daily
Jet Kerosene - Dubai (US$/bbl) 22.06 104 28.95 13.9) 1524 2719 430.89 2895 65 Daily
SG Refinery Margin (US$/bbl) 6.49 2.7 8.64 349 64 8.64 14646 8.64 19.6) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 930 33 824 94 (26.0) 1,001 (0.87) 824 (17.7)  Tuvesday
Ethylene Spread (US$/MT) 194 302 718 4586 (486) 212 4119 178 (444 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 960 (1.5) 925 57 (15.6) 990 1.54) 925 (65) Tuesday
Propylene Spread (US$/MT) 224 00 219 25 32 201 (43.60) 219 92 Daily
Naphtha - Singapore Spot FOB (US$/MT) 736 (2.0) 706 37 (20.1) 789 2156 706 (105) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,10 09 1,053 131 (185) 1,180 0.08 1,053 (10.8)  Tuesday
HDPE-Naphtha Spread (US$/MT) 374 72 347 2425 (15.2) 391 (26.19) 347 (114) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,160 0.9) 1,149 0.5) (28.7) 1438 (5.75) 1,149 (20)  Tuesday
LDPE-Naphtha Spread (US$/MT) 424 12 443 1240 (392 649 (25.96) 443 (318) Daily
PP Film, Spot South East Asia (US$/MT) 1,110 0.9) 1,063 80 (18.8) 1174 (9.60) 1,063 (94) Tuesday
PP Spread (US$/MT) 374 4 357 75 (16.0) 385 (40.72) 357 7.3) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 540 29 527 (965) (235) 585 (13.93) 527 98)  Tuesday
MEG Spread (US$/MT) -37 109 7 (1381) (2077.0) -36 (167.17) 77 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,120 14 1,099 “4.7) (44) 1,261 40.96 1,099 (129) Tuesday
Paraxylene Spread (US$/MT) 433 40 417 “2) 255 442 4251 417 (57)  Tuesday
Paraxylene - 92 RON Spread (US$/MT) 320 56 288 27.9) 370 325 3501 288 (71.3) Daily
Toluene, FOB Korea Spot (US$/MT) 895 11 863 12) 24) 963 3226 863 (104)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 960 0.0 946 94 (134) 1,057 1352 946 (105)  Tuesday
Benzene Spread (US$/MT) 319 56 329 85 100 367 435 329 (10.3) Daily
Benzene - 92 RON Spread (US$/MT) 160 3 135 219 a19) 121 (5640) 135 79 Daily
Condensate (US$/MT) 687 0.3) 681 (45) (16.5) 818 4013 681 (16.7) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 785 (0.6) 800 28) 5.9 885 2547 800 (9.6) Tuesday
PTA Spread (US$/MT) 35 (303) 64 269 (204) 40 (6202) 64 589  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 920 0.0 895 83 (35.8) 1152 (2027) 895 (223)  Tuesday
Ethylene Spread (US$/MT) 726 (58) 777 176 (333) 940 (1331) 777 (173)  Tuvesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 300 0.0 286 10.2 (66.2) 543 (26.02) 286 (473)  Tuesday
Metal

Gold (US$/Troy Ounce) 1827 (08) 1877 84 0.1 1,802 017 1877 41 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,834 (3.0) 8,999 123 98) 8,805 (5.25) 8,999 22 Daily
Silver Future (US$/Troy Ounce) 21 39) 23 69 (73) 22 (933) 23 38 Daily
China Composite Steel Prices (CNY/MT) 4,542 11 4,449 4.7 14.7) 4,770 (12.85) 4,449 6.7) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,150 04 3,942 03 (359) 5,136 1559 3,942 (233) Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 162 34 163 83 (225) 184 (11.85) 163 m5) Daily
Sugar #11 (US$/LB) 20 0.9 19 59 85 18 16.86 19 6.6 Daily

Freight Rate
Baltic Freight Index: BDIY 990 793 804 (47.2) (60.7) 1,931 (33.89) 804  (584) Daily
Baltic Supramax Index: BSI58 1,050 444 745 (438) (67.4) 2,006 17.27) 745 (628) Daily
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Joyan1suIosa (short sales)
JSunruAu  yarmisanggesa SINIDAY sIAAIda doucvs:nawsimia % USuirun1sanugasa
(Au) (un) (un) 28 n.w. 66 AusIAIYFOSa IRYURUNS:OUKAN
EPG 894,800 7,483,070 836 835 0.5 41.65
ROJNA 237,400 1,435,440 6.05 6.00 0.78 37.39
BOL 161,100 1,657,050 10.29 10.30 (0.14) 34.85
THG-R 1,051,800 72,655,600 69.08 69.75 (0.96) 2611
IRPC 13,838,100 40,032,244 2.89 2.86 115 2552
UNIQ-R 205,800 909,184 442 440 0.40 23.03
WICE 334,900 3,487,740 1041 10.40 0.14 2241
CPF-R 8,248,900 183,570,730 2225 22.20 0.24 20.66
BPP 149,200 2,322,300 15.57 15.60 (0.22) 20.52
MAJOR-R 522,900 9,042,130 17.29 17.10 112 19.88
CHG-R 11,046,400 41,303,842 3.74 374 (0.02) 19.42
SAWAD-R 3,448,400 185,900,250 53.91 54.00 017) 17.27
SPRC-R 5,025,300 55,260,240 11.00 11.00 (0.03) 16.99
MTC-R 3,172,200 111,211,425 35.06 35.00 017 16.89
VGI-R 3,070,200 13,433,126 4.38 436 0.35 16.80
cv 302,000 509,545 1.69 1.69 (0.16) 15.97
TU 4,831,400 76,993,270 15.94 15.90 0.23 15.71
IVL-R 3,178,100 117,460,750 36.96 36.75 0.57 15.66
SCCC-R 37,200 5,440,450 146.25 145.50 0.51 15.25
CKP-R 1,424,900 6,009,650 422 4.24 (0.53) 14.84
CK-R 1,125,700 24,440,540 2171 21.30 193 14.60
PTTGC 1,673,600 78,659,250 47.00 47.25 (0.53) 14.42
AMATA 799,300 15,930,960 19.93 19.90 0.16 14.37
BGRIM 1,642,600 63,980,900 38.95 39.00 (0.13) 13.75
EPG-R 293,400 2,442,255 832 835 (0.31) 13.66
INTUCH-R 1,200,900 85,057,425 70.83 70.75 on 13.62
BA 277,100 3,645,840 1316 13.10 044 13.31
PTTGC-R 1,519,700 71,653,025 4715 47.25 0.21) 1310
ASK-R 257,200 7,595,125 29.53 29.50 0.10 13.06
JMART-R 1,285,100 36,336,200 28.27 28.25 0.09 12.90
ACE 667,900 1,662,110 249 248 0.35 12.88
BYD 1,088,400 11,923,420 10.95 10.80 144 12.76
LHFG 658,200 756,930 115 116 (0.86) 12.70
JMT-R 1,539,000 72,690,600 47.23 46.50 157 1243
RCL-R 800,600 25,046,125 31.28 3125 on 1216
SCN 148,000 296,924 2.01 202 (0.68) 1214
TTA-R 582,700 4,556,945 7.82 7.85 (0.38) 1213
IRPC-R 6,518,000 18,857,266 2.89 2.86 116 12.02
TPIPL 1,553,700 2,660,098 171 172 (0.46) 11.93
MBK-R 447,800 7,393,360 16.51 16.70 (1.14) 11.89
PSL-R 1,569,900 23,629,690 15.05 14.90 1.02 11.74
SYNEX 91,400 1,480,570 16.20 16.10 0.61 11.57
OSP 1,668,000 53,095,425 31.83 32.25 (1.30) 11.44
GLOBAL 1,489,400 27,396,170 18.39 18.50 (0.57) 1.34
AP 2,497,800 30,966,240 1240 1240 (0.02) 11.23
DELTA-R 226,250 210,562,700 930.66 912.00 2.05 10.95
OSP-R 1,567,900 49,663,250 31.68 32.25 1.78) 10.75
GFPT-R 249,700 3,057,490 12.24 12.20 0.37 10.74
CENTEL-R 456,700 25,515,700 55.87 56.50 112) 10.74
TIPH 466,500 23,130,100 49.58 47.25 4.94 10.69
SUPER 7,807,200 4,548,310 0.58 0.58 044 10.62
VIBHA 648,200 1,717,212 2.65 2.64 0.35 10.57
SGP 71,900 706,170 9.82 9.90 (0.79) 10.39
MBK 391,400 6,448,610 1648 16.70 (1.34) 10.39
KTB 3,537,500 61,255,130 17.32 17.30 0.09 10.31
BAM 1,307,000 19,542,530 14.95 14.80 1.03 10.21
BDMS 7,670,900 215,989,325 28.16 28.00 0.56 10.19
RATCH 533,900 21,873,100 40.97 40.75 0.54 10.04
BEC-R 350,800 3,432,520 9.78 9.80 (0.15) 10.04
BCH-R 2,563,500 51,499,830 20.09 19.90 0.95 9.98
BBL 643,100 104,855,000 163.05 163.50 (0.28) 991
BBIK-R 39,000 4,507,100 115.57 115.00 049 9.90
TKS 168,400 2,197,540 13.05 13.00 0.38 9.88
CKP 942,100 3,970,662 421 4.24 (0.60) 9.81
SPRC 2,897,700 31,900,570 11.01 11.00 0.08 9.80
MAJOR 256,600 4447810 17.33 1710 137 9.76
AOT 1,893,300 137,419,800 72.58 72.75 (0.23) 9.61
CRC 1,218,000 54,092,900 4441 44.75 (0.76) 959
PTT 7,169,500 229,601,975 32.02 31.75 0.87 9.51
KCE-R 1,283,400 60,412,125 47.07 46.50 123 9.39
PTTEP-R 1,611,000 244,506,550 151.77 150.00 118 937
BAM-R 1,178,700 17,640,580 14.97 14.80 112 9.20
SCGP-R 470,700 24,522,375 5210 52.00 0.19 9.17
XPG 660,100 831,726 126 126 0.00 9.09
BEM 6,423,800 58,504,530 9N 9.25 (1.54) 9.07
SCC-R 224,300 73,707,600 328.61 327.00 0.49 9.06
RBF-R 156,300 2,029,040 12.98 12.80 142 8.99
HENG 829,700 2,471,948 298 2.96 0.65 8.94
GFPT 207,400 2,537,790 12.24 12.20 0.30 8.92
AP-R 1,983,400 24,613,250 1241 1240 0.08 8.92
HANA-R 2,811,800 164,451,400 58.49 57.75 1.27 8.80
BH-R 356,500 75,026,400 210.45 211.00 (0.26) 8.79
TTB 12,255,600 17,213,849 140 140 0.33 8.72
EA-R 1,531,900 119,570,200 78.05 78.25 (0.25) 8.60
GPSC 273,800 18,462,575 67.43 68.00 (0.84) 859
IVL 1,719,700 63,936,725 3718 36.75 117 848
BTS 4,076,500 32,608,840 8.00 8.05 (0.62) 8.46
OO OO O nnovestx O @innovestx innGvest” Page 18




SIAI0AY sImMada 5wsmUa SunrunisagZesa

(uan) 28 n.w. 66 USINAYIISA In :QUKAN
LH 2,214,200 21,588,450
MINT 1,877,000 63,758,150 3397 33.50 8.40
NER 626,300 3,893,305 6.22 6.15 1.08 8.35
TTW 204,400 1,898,560 9.29 9.35 (0.66) 816
MTI 1,900 236,400 124.42 123.00 116 812
GUNKUL-R 5,246,100 21,926,050 418 418 (0.01) 8.11
MEGA-R 264,200 12,037,800 45.56 46.00 (0.95) 8.08
RCL 532,300 16,658,325 31.29 31.25 0.14 8.08
BAY 29,000 855,500 29.50 29.75 (0.84) 8.07
GPSC-R 257,000 17,359,200 67.55 68.00 (0.67) 8.07
ONEE-R 1,433,000 10,684,955 746 740 0.76 7.99
WHA 18,410,100 73,315,060 398 3.94 1.07 797
SINGER 1,336,800 30,438,120 22.77 22.50 1.20 7.90
VGI 1,437,800 6,275,422 436 436 on 7.87
CPF 3,094,500 69,125,750 2234 2220 0.62 7.75
BYD-R 656,200 7,212,910 10.99 10.80 1.78 7.69
TLI 752,900 10,337,030 13.73 13.60 0.95 7.68
TISCO 537,700 55,114,250 102.50 103.00 (0.49) 7.59
KKP 181,700 12,088,425 66.75 66.75 0.00 748
BGRIM-R 892,600 34,745,875 38.93 39.00 (0.19) 747
GULF-R 722,600 37,932,650 5249 52.50 (0.01) 745
BCP 1,675,700 55,341,950 33.03 32.25 241 741
SSP 170,800 1,607,985 9.41 9.65 (2.44) 7.38
STA-R 803,200 20,070,885 24.99 25.25 (1.04) 7.37
SC 850,600 3,902,500 459 4.64 112) 7.26
ADVANC 412,800 83,057,100 201.20 202.00 (0.39) 7.23
BPP-R 51,600 802,280 15.55 15.60 (0.33) 7.0
BCP-R 1,598,400 52,435,075 32.80 32.25 172 7.07
AWC 5,220,600 31,026,015 5.94 5.90 0.73 7.00
BLA-R 415,200 13,068,450 3148 31.75 (0.87) 6.92
TTA 329,300 2,571,345 7.81 7.85 (0.53) 6.85
AMATA-R 379,700 7,596,550 20.01 19.90 0.54 6.83
MINT-R 1,514,300 51,178,050 33.80 33.50 0.89 6.77
BCPG 661,200 6,386,535 9.66 9.65 0.09 6.77
CPALL-R 1,655,500 103,185,850 62.33 62.00 0.53 6.74
KBANK-R 1,150,900 158,254,550 137.51 137.00 0.37 6.74
BEM-R 4,767,400 43,716,565 917 9.25 0.87) 6.73
TTW-R 164,500 1,530,590 9.30 9.35 (0.49) 6.57
STARK 2,096,400 5,044,174 241 238 110 6.57
PTG 489,000 6,867,540 14.04 14.00 0.31 641
TSTH 101,400 11,234 110 1.09 0.64 6.40
ESSO 924,700 8,396,005 9.08 8.95 145 6.39
JAS-R 1,544,400 3,436,610 223 222 0.23 6.32
KKP-R 151,800 10,132,650 66.75 66.75 0.00 6.27
STA 675,300 17,105,155 25.33 25.25 0.32 6.20
SPALI 556,700 12,733,680 22.87 22.80 0.32 6.08
CBG 89,100 8,970,550 100.68 101.00 (0.32) 5.99
CHAYO 96,700 936,825 9.69 9.60 0.92 598
THANI-R 1,320,900 5,270,264 3.99 3.96 0.76 5.89
TASCO 535,500 10,586,110 19.77 19.80 (0.16) 5.88
DCC 472,400 1,064,612 225 226 (0.28) 5.85
THCOM 927,600 14,455,580 15.58 15.70 (0.74) 5.84
RATCH-R 308,700 12,613,100 40.86 40.75 0.27 5.80
ASIAN 36,800 489,440 13.30 13.30 0.00 5.66
SJWD-R 155,000 2,890,290 18.65 19.00 (1.86) 5.65
OR-R 1,253,500 27,624,990 22.04 21.90 0.63 5.64
BJC 226,100 8,624,875 38.15 38.50 (0.92) 5.63
ORI 418,400 4,937,120 11.80 11.90 (0.84) 5.61
TQOM 112,000 4,414,475 39.41 38.50 2.38 5.60
BCH 1,411,700 28,630,550 20.28 19.90 191 550
TU-R 1,687,400 26,827,310 15.90 15.90 (0.01) 5.49
OR 1,218,800 26,835,550 22.02 21.90 0.54 549
STEC 946,600 12,756,570 13.48 13.50 (0.18) 547
BH 221,500 46,612,100 21044 211.00 0.27) 5.46
DCC-R 441,100 996,886 226 226 0.00 5.46
CRC-R 691,500 30,750,700 44.47 44.75 (0.63) 545
STANLY 1,300 234,700 180.54 180.00 0.30 542
RABBIT 602,800 671,108 m 110 1.21 537
AlE 51,600 134,754 2.61 2.58 122 5.30
TPIPP 418,500 1,435,036 343 346 (0.90) 528
BCPG-R 504,100 4,872,890 9.67 9.65 017 516
TIPH-R 221,600 10,780,075 48.65 47.25 296 5.08
BLAND 675,600 682,356 1.01 1.00 1.00 5.07
DOHOME 1,408,700 20,515,130 14.56 15.00 .9 5.06
TOP-R 2,071,500 105,340,275 50.86 50.50 0.72 5.02
MTC 932,400 32,634,625 35.00 35.00 0.00 4.96
KTB-R 1,695,200 29,325,370 17.30 17.30 (0.01) 494
HUMAN 87,900 1,047,510 11.92 12.20 (232) 4.92
ITD 527,500 988,658 1.87 1.85 1.31 491
ORI-R 366,500 4,324,700 11.80 11.90 (0.84) 4.9
PSH-R 79,300 1,078,480 13.60 13.50 0.74 4.89
CBG-R 72,600 7,288,650 100.39 101.00 (0.60) 4.88
PSL 651,600 9,827,690 15.08 14.90 122 487
ASP 194,400 593,148 3.05 3.04 0.37 4.87
NRF 130,000 751,725 5.78 5.75 0.57 4.82

A: aAaHANNSWEIMIUS:INAING 1A: InnovestX Research
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SINIUNSFO-2MRUBOVGUSHIS tu SUR 28 N.w. 2566

Us:nn Sunléun {7Udu| s soupsnisiaun/
nannswe /37hug (Ru)| (un) (vn)| /7KUY

Uy ovow 1I30ofnYrYNA  uAANIAQUANSAR:3oRU 27-02-66 1,650,000 304 5016000 1Y
Il U9 1ALANG Mysuosuns Auadny 22-02-66 1,500,000 14.60 21,900,000 go
[l ug 1ALANG Myeudsuns Ruadny 22-02-66 1,700,000 1460 24,820,000 NY
Il U9 1AUANG Myeuosuns Auadny 23-02-66 200,000 1420 2,840,000 go
I U1y Nwg anaa Aua0ry 22-02-66 1,500,000 14.60 21,900,000 Y
I U1y Nwg anaa Ruaniny 22-02-66 1,700,000 14.60 24,820,000 %o
KC U1 §ud Ju:na Ruaniny 27-02-66 10,000,000 020 2,000,000 1Y
KUN u1® TwAa Avaoruy Ruaniny 27-02-66 22,700 220 49,940 %o
LPH Uy Sns dununonty Auany 24-02-66 50,000 551 275,500 %o
MBAX ue TANS 1aFdTA tudhAryIAavaNSAv:IoRU 27-02-66 25500 1.5 42075 W
PROUD Uy NoWcud AuNiesty ARuaniny 27-02-66 700,000  1.82 1,274,000 Fo
SAK U 2SUItUn WuAas WA Kuaidry 27-02-66 30,000 6.95 208,500 Y
SKR Uy oa5IA SYAS Ruaniny 24-02-66 50,000 10.10 505,000 Fo
TASCO Uy 1893 10owlsu tunravansiuwaUsTyURIMaMINKANNSWE 27-02-66 50,000 19.80 990,000 Y
&8Ny (NVDR)S WS Kuainy
THANI ue TN3n sudcuulancu Ruaniny 27-02-66 500,000 400 2,000,000 %o
THANI ue TN3n sudcuulancu Ruaniny 27-02-66 500,000 398 1,990,000 %o
™MW ue Twnsyd nAQIZYd Aua0ry 27-02-66 2,000 4150 83000 Y
TWPC ug Isu e 1o tunravansluwaUsTyuRIaMINHANNSWE 23-02-66 100,000 494 494,000 %o
&8Ny (NVDR)SWSY Kuainy
TWPC u1g Isu e T tunaavansiuwaUsTgURIMaMINHANNSWE 24-02-66 50,000 491 245,500 %o
&M8VINY (NVDR)S WS Kuainy
utp u1g uvAa Junsnun Ruaniny 27-02-66 80,000 1505 1,204,000 %o
UVAN U1y §ud @dUYF Aua0ry 28-02-66 20,000 865 173,000 219
U Fo 57,597,940
NY 55,232,575
ans 2,365,365
2. voado/uanSaau 12 1GouzoAUROYMETIANS3INS1:HZOV InnovestX
THANI
18000 | (000 (Bt/Share) 46
16,000 | Shares) P45
14,000 - - 44
12,000 - - 43
10,000 - F 42
8,000 - F 41
6,000 + F 40
4,000 - -39
2,000 - Avg. Price r 38
0 T T T T T T T T T T 37
8§ 8§ 8 8 8 8 8 8 &8 &8 XX
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- f8oaa.

Qouid

JpnuAu

6
Suuuyn

XD

AMANAH Bt0.2
BIZ Bt0.2

DMT Bt0.38
EBANK Bt0.32
ENY Bt2

GAHREIT Bt0.3
GFPT Bt0.2
GROREIT Bt0.3
KTBSTMR Bt0.1777
LUXF Bt0.2

SA Bt0.05

XE

ZIGA-W1 1:1@Bt1
PD

DIF Bt0.2535

1
Name change
UPA to "Green Tech Ventures PC
UPA to "GTV"
XD
BBGI Bt0.05
BKKCP Bt0.18
GULF Bt0.6
KDH Bt0.75
LPN Bt0.12
MIPF Bt0.32
THANI Bt0.17
Share listing
PPPM 82,496,131 Shares
SDC 30,864,197 Shares
TCAP 60 Shares

XD

2S Bt0.2

AMA Bt0.25
ARIP Bt0.0215
ASN Bt0.0267
ASP Bt0.13
BAREIT Bt0.2451
BDMS Bt0.3

BEM Bt0.12
BROCK Bt0.01
BUI Bt0.5

BUI 10:1XD(ST)
B-WORK Bt0.1771
COM7 Bt0.75
CPN Bt1.15
DOHOME 16:1XD(ST)
DOHOME

DREIT Bt0.4006
ITNS Bt0.12
KIAT Bt0.02
LHHOTEL Bt0.45
LHPF Bt0.13
LHSC BtO.1
MEGA Bt0.85
NDR Bt0.02

NKI Bt1

NKI 36 :1XD(ST)
OGC Bt0.57
QHHR Bt0.15
QHPF Bt0.15
SAF Bt0.035

SAT Bt1.12

SFT Bt0.07
SONIC BtO.1
TEAM Bt0.2

TK Bt0.42

TPIPL Bt0.07
TPIPP Bt0.03
TTW Bt0.3
WHART Bt0.1265
WICE Bt0.44

PD

WHABT Bt0.173

XD
CBG Bt0.75
CPTGF Bt0.1615
EGATIF Bt0.0918
FUTUREPF Bt0.34
HENG Bt0.0666
IFS Bt0.1633
INSET Bt0.05
JASIF Bt0.23
KBSPIF Bt0.174
KSL Bt0.07
MBAX Bt0.38
PHOL Bt0.12
PM Bt0.28
PT Bt0.35
PTT BtO.7
SNC Bt0.4
SPVI Bt0.175
TASCO Bt1
TFFIF Bt0.1032
TFM Bt0.08
TTLPF Bt0.422
XO Bt0.21
PD
FTREIT Bt0.187
9
XD
ALLY Bt0.173
APURE Bt0.05
BKD Bt0.06
BKI Bt5
BOFFICE Bt0.173
CHIC Bt0.0025
CPW Bt0.08
FMT Bt2.75
FSMART Bt0.16
FTI Bt0.06
GBX Bt0.077
ICN Bt0.1
KK Bt0.025
KUN Bt0.03
LST Bt0.19
M-I Bt0.15
MNIT Bt0.02
MNIT2 Bt0.06
MNRF Bt0.015
MSC Bt0.4
M-STOR Bt0.1
NC Bt0.014
NCH Bt0.11
NVD Bt0.06
PQS Bt0.15
PSH Bt0.65
PTG Bt0.2
RJH Bt0.5
SCP Bt0.15
SE Bt0.04
SE 27:1XD(ST)
SECURE Bt0.3
SIS Bt1.2
SISB Bt0.16
SPRC Bt0.15
STC Bt0.025
SUSCO Bt0.2
SVT Bt0.05
SYNEX Bt0.52
TEKA Bt0.13
TKN Bt0.12
TPRIME Bt0.093
UAC Bt0.12
UEC Bt0.03
UPOIC Bt0.45
UTP Bt0.27
UVAN Bt0.7
WORK Bt0.13
YONG Bt0.08
XR
KUN 10 :1@Bt2.10
PD
MC Bt0.45

XD

BCP Bt1

BCPG Bt0.16
CTw Bt0.05
DRT Bt0.26
MST Bt0.61
SPRIME Bt0.16
SUPEREIF Bt0.13093
TIF1 Bt0.14

TU Bt0.44

PD

CPNCG Bt0.24
POPF Bt0.275
PPF Bt0.1885
SIRIP Bt0.05

10
XD
CMC Bt0.00423
CMC 27:1XD(ST)
CsCBt2.2
CSC-P Bt3.7
DDD Bt0.3
EA Bt0.3
HARN Bt0.13
HL Bt0.18
KJL Bt0.63
KJL 1:1XD(ST)
PLUS Bt0.13
S Bt0.02
SVOA Bt0.071
SVOA-PA Bt0.071
VCOM Bt0.18
WHAIR Bt0.1218
WPH Bt0.11
PD
GVREIT Bt0.198
IMPACT Bt0.21

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KANNSWINIFNFIYUIASNISNINUNISTONY (Turnover list) na:nannsSwonroidinSovrnuiy C

nannSwnIIZIguiasns : hApnSwdmeld

& 1nSoVHUIY NC
Sharecode Effdate Enddate U (Non Compliance)

Turnover  Llevel Caution : e
list (**) hunging "c" NC ainq

3un 14/08/2018 FuinSovruiy C
Ihawa : doureVgioRu < 50% Jpunudis:
QunsTe: 14 FHSUIUNSINU Tasan 2 AugaSun
165ums 30 Dnuwu 2561 y
NEP 14/08/2018 WAounlay - - - v 5Un 12/11/2018 SuAvINSOVHY C - -
o SET GoynnduiiRInalinsutiou
IKQNSNIUTANRATY : doulovdiionu < 50%
Founuas:IAd AMSUYUMSRIU Tasuan 3
Auaadun 30 AULIYU 2561
3un 15/08/2018 FuinSovnuiy C
Ihawa : dourevgiioRu < 503% Jpunudis:
QUG 18 dmSusuNsiuu Tasuan 2 AudgaSun
1650ms 30 Dnuwu 2561 y
NEWS 15/08/2018 Waounlay - - - v 3Un 15/11/2018 SuAvIASOVHY C - -
0 SET oynnduiiRikalinsuiou
IKQNSNIUTANATY : doulovgiionu < 50%
Younuas:IAd AMSUYUMSRIU Tasuan 3
Augadun 30 AUYIU 2561
3un 16/08/2018 FuinSovruiy C
IMQWA : ASUIDVETIOAU < 50% JQuNUHS:
. 18 dmSusunsiu Tasuan 2 AudgaSun
Tasums 30 bawnau 2561 - "
AQ 16/08/2018 WAsulag - - - v 5UN 15/11/2018 SuAvIASOVHIY C - -
o SET oynnduiiRikalinsuiou
IKaRSTUTANATY : AouvevdiioRu < 50%
Founuds:IAd ASuNUMSIU Tasuan 3
Audadun 30 AugYU 2561
3UR 16/08/2018 FuinSovky C
IMQWA : AOUIDVETIOAU < 50% JQuNUHS:
e 18 drSusunsiu Tasuan 2 AudaSun
Tasums 30 baungu 2561 - "
UMS 16/08/2018 WAsuilag - - - v 5Un 13/11/2018 uAvIASOVHIY C - -
o SET tovnnduiifaaiiasutioy
IKARSTUTANATY : AoulevdiioRu < 50%
Founus:IAd ASUNUMSU Tasuan 3
Augasun 30 AUYIU 2561
3ui 14/12/2018 FuinSovkiy C
IKawa: AoUFONATiOAU < 50% Jounuds:
AUNS e 18> ArSuIuNIsivu Tasunan 2 Augadun
Ta5ums 0pawneu2ser
NATION 14/12/2018 WAsuilag - - - v 5uUn 31/01/2019 vAvIASOVHIY C - -
<N SET movnnduiifanalinsuiou
IKANSIUTANATY : AoulodiioRu < 50%
Founuds:IAd ASuNUMSiU Tasuan 3
Augadun 30 AUYIU 2561
UN3M: 3uh 01/03/2019 FuinSovnuy C
Tasums IHQwA: AoUFONGiioRU < 50% Jounuds:
HYDRO 01/03/2019 | jZguiUau - - - e 18 ArSUIUMSU Us:910d Augadui 31 - -
N SET SuoAY 2561
UNDN:
Tasums
STOWER 05/03/2020 | yRgunUau - - ) e 5UR 05/03/2020 FuINSENKIY C . )
97N SET IKawa: AoUFONATioRU < 50% ounuds:
UNI9: 1142 & rMSuvumisiiu Us:9U Audadun 31
Tasums SuoAU 2562
STOWER - W3 | 12/10/2021 WADUIUAY - - - v - -
N SET
UNI9: Sun 18/08/2020 JuinSovnny C
Tasums IKawa: AouFaNEiioRu < 50% Jounudis:
T 18/08/2020 |, 2o e } - - v 18 AMSUIUMSRU Tasuan 2 Augasui - }
N SET 30 DnuUwuU 2563
?yn:m:
GSuns
PPPM 04/03/2021 | RgunUau . ) ) Y 5UR 04/03/2021 BUIR3OVHLIY C ) i
97N SET IKawa: AoUZONATORU < 50% Jounudis:
UNOMN: 1A AKSUIUMSIIU Us:910 AuAQSUR 31
Tasums Su21AU 2563
PPPM-W4 04/03/2021 WaguIUay - - - v - -
N SET
{oun:iw: 3un 17/05/2021 FuinSovnuiy C
GSuns IKawa: doudavaiionu < 50% Jounudis:
bve 17/05/2021 |\ 2w - - } v 18> AMSUIUMSRU Tasuan 1 Augasui - -
97N SET 31 DuAu 2564
UN3MN: 3uh 12//11/2021 FuinSovruiy C
Tasums IKawa: AoUFoNdiioRU < 50% ounuds:
Kke 1271172021 1 2o unda - - - e 142 AMSUNUMSIU Tasunan 3 AuAaSUR - -
N SET 30 ugYU 2564
UN3: 5UR 17//11/2021 3uindouking C
Tasums IKawa: doudaNEiioRu < 50% Jounudis:
EFORL 1771072021 | Zngas - - } v 18> AMSUIUMSRU Tasuan 3 Augasui - -
97N SET 30 AUYYU 2564
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2 . nannSwoneld
hannf{::gg‘l"a::gg:;\gsms nannSwoneldinSovru C InSoVHUNY NC
Sharecode Effdate Enddate (Non Compliance)
T“'I';:tve' Lf*ﬁl AUNYING ang "NC" ana
UNIMN:
Tasunmis
WAVE 02/03/2022 | ;2 uUau ) B ) 5UR 02/03/2022 FuiNdovkng C B )
97N SET IHQwA: AOUFONGIiORU < 50% Jounuahs:
UNIMN: 145 drSuvumisiiu Us:9d Augadun 31
Tasums SudAy 2564
WAVE-W2 02/03/2022 WURDuIUAY - - - - -
N SET
UNI9:
Tasunmis
JekH 03/03/2022 | Ry . B B 5un 03/03/2022 JuiNSONKHINY C .
N SET IHQwa: douzoNgiioRu < 50% Jounuahs:
UNDN: 145 drSuvumisiiu Us:9d Augasun 31
Tasums SuoTAu 2564
JCKH-W1 03/03/2022 WURsuIUay - - - -
N SET
3un 17/05/2022 3uinSevking C
IKawa: AoUFONATioAU < 50% Jounuds:
1142 A MSUYUMSU Tasunan 1 Audadun
31 DunAu 2565
UNIM: nanATaIAD
Tasunmis :
ACAP 17/05/2022 | iZeyundav ) B ) - MagnA$ouzeluyivmsniolims B )
N SET noumsovdaluliivnms
HUNBIKG : YUDNIY0U JUMSRUTASNA 2
Audadun 30 UnUYU 2565 JOVUSEN
guauddouzeovdiiofu <
50% JounNUAS:IAD
UNI9: 3un 18/05/2022 3uinSovking C
Tasums IKawa: AoudoNdiioRU < 50% Jounudis:
Emc 18/05/2022 |, 2o unda ) B B 1142 dMSUYUMSU Tasuan 1 ugadun B .
97N SET 31 DuAy 2565
UNII9: SUR 19/05/2022 FuinSovruiy C
Tasums IKawa: AouFavaiioRu < 50% Jounudis:
ke 19/05/2022 |\ 2 gan ) B . 1182 & rMSuguNisivu fasunan 1 Audadun B )
97N SET 31 DuAu 2565
3un 20/05/2022 FuinSovnuiy C
UNI9: Inawa: MasuFsougeadiugfitms
Tasums '5Un 25/05/2022 1WUIKAIUINSDOVHINY C
SMK 25/05/2022 | iRy . B ) InQaa: AdUgoNHionU < 50% 2ounuds:, B .
9N SET 1182 ArMSuguNISNU Tasunan 1 Audasun
31 DuAu 2565
UNI9: Suh 17//08/2022 Juindovkue C
Tasums IKawa: AoUFoNiioAU < 50% Jounuds:
ce 17/08/2022 | iZgundav . B B 145 ArSuvuMisiiu fasunahn 2 Augadun B .
N SET 30 UnuIyuU 2565
UNOMN: Sun 16//11/2022 JuinSovkiung C
Tasums IKawa: AouFaVEiioRu < 50% Jounudis:
w 16/11/2022 1 2o nda - - - 1132 dMSUYUMSU Tasunan 3 Audadun - -
91N SET 30 AUYIYU 2565
YIN
v o = - - -
SKY 15/02/2023 | 07/03/2023 1 chitiums
MTW 20/02/2023 | 10/03/2023 v 1 - - - -
NTSC 20/02/2023 | 10/03/2023 v 1 - - - -
UNIMN: Sun 22//02/2023 JuinSovking C
Tasums IKawa: AouFaNEiionRU < 50% Jounudis:
TRUEE 22/02/2023 | iR udan . B . 182 drnSusunmisiiuls:3U Augadun 31 B )
91N SET SudAy 2565
UNIN: Sun 27//02/2023 FuinSovruiy C
Tasums IKawa: AoudoNdiioAu < 50% Jounuds:
Sbc 27/02/2023 | Rgundan . B B 142 AmSuNUMSHuUs:90 AUAQSURA 31 B .
970 SET Suo1AU 2565
MPIC 28/02/2023 | 20/03/2023 v 1 - - - -

HUWUIHO:

- nu'l aananannSwe ( www.set.or.th ) lla: AUIALUSENHANNSWE ( www.asco.or.th )

- HUC\'}UCHS']\IO\IHH'D I\lE)U]ZJ’\? SQUﬂ\lHUTUnS onucwUs:nAliatuldavaNSTuwaus T&szun|nm’mhannsujzjo'1\19\ma\ﬂnu (NVDR)
Gindouruny *: 7 10U TulRavANSIUGAUSTBURIMTNHANNSWIS1uBYING (Non- Voting Depository Receipt :NVDR)

- hannsSwgl

1. mnnswdn|?mnuumsmsmnumsao?no (Turnover list)

Level ) Tdn

® level 1 KU TR¥0AINSIWIRUAQ 100% rioudo (Ury? cash balance) na: FuUtraNNSweRMKUaUAUuIdusNRLFoNY
e agy — -3 e o o A P .
® Level 2 WYV meaoaumsawmuﬁo 100% foudo Nia: FuUKANNSWEAMKUAUNFUDUITUOVRIUONY Nla: K Net Settlement
s . < . e _ o e i . P N
® level 3 KUV AMuoznpons1d 1 Surhms (lawSunisn); Idoaunalidouns HodoumsowRuAQ 100% noudo ila: KUt HANNSWIRMKUAUIFUDNUITUDRUOY A: AU Net Settlement

2. HﬁﬂnSlUUﬂ’liJ’fCIIFISO\)HU'IU Caution : "C*

HﬁﬂnSUJUI’lﬂn?JUIﬂSO\]hU“IU C 7 CIGQUGOC)UUK‘QU Cash Balance (Fi® ﬂU']?mOaﬂO']quﬂ'IS’iHaﬂﬂ'D'NNUHObﬁJ\]HUWﬂUﬂU']?IﬂIC‘IU’V"IUDUHOU?IGHHHHSUJUUU) Gundsurauindovkunoiduduly
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HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABITHUOROMIRa3UNINMSToanulionasala:0oUdu Iazmundsdaduivavnudasaulon la:/1ée tunsrifidoavdy rMundszomiIu:unINAUSNLINIIMS
aunu

lonasadutiRaAvIARUIaWIUANARMIKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w 9y Aaaon thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RwI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART,
FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, INET, INSURE,
INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI|, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-
ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER,
SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL,
TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUEE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH,
UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPw, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAl, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTw, CV,
CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS,
JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE,
LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE,
MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP,
OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN,
PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE,
SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM,
SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHA,
STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA,
THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC,
TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA,
WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
7,2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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