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31 U.A. Economic release: JP - 9SNNS WNUIGOUS.A., QIUWALAQ
mAaaarnssuidovduiGious.n. voaAUanidous.a., Gatinou
FolugusinAiGouu.n; CN — T PMI MAMSWAQIAUONNANTS
wAQIdou.A; EU — GDP 4Q22 (Shovunsuiisn); US - Gatinonuy
FougusinaiGiouu.n. Tay Conference Board
Event: Us:guiwa

1 NW. Economic release: JP/EU - Q¥U PMI NANISWAQIQOUU.A.
(SToNUASYAOME); US - 0ol PMI manswaaidouu.nlag ISM,
MIsSVIUUENNIAINGASIQY ADP IGoUU.A., CIIKUNWIUITATHL
IGous.nlay JOLTS, UsunrulhiuduavnavswdUanK; EU -
Us:unrumisaatisiagusinaifiouu.n., SasiNIsOwuIcious.A.
Event: Usruiwa, misUs:gus:auSyuuaswawunauds:inaloiln
IorhruaulunuMswaathiusuidou

2 NW. Economic release: US - 9IUdUGROAIAONISNSIIWNIUSIWAUOA
Event: Us:gu ECB, Us:gusunAmsnawaunny

3 Nn.W. Economic release: JP/EU - QU PMI NMAUSNISIGOUU.A. (S1UvU
ASVAQAY); EU - elistmguacidous.n; US - Gl PMI MA
usmMsiGouu.nlay ISM, s1oldloAucoddlug, MsFwnuuenMA
INYASIA:DOASINISIWNUIGOUL.A.
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Chg Chg Yan
(v0) VA) (A72uunn)
SET 1,671.46 (9.76) (0.58) 82,305.21
SET50 9092.95 (9.77) (0.97) 47,113.60
SET100 2,240.18 (17.81) (0.79) 63,741.51
sSET 1,109.69 0.18 0.02 3,448.49
SETHD 1,007.75 (5.97) (0.59) 32,154.00
SETCIMV 1,197.52 (7.86) (0.65) 18,248.30
SETTHSI 1,057.90 (9.50) (0.89) 53,199.91
SETWB 1,025.00 (7.64) (0.74) 13,760.87
mai 603.98 (0.83) (0.14) 3,522.82

dasUnisgo-zngngnatunaudavnu

(A7uunn) 31 u.A.

awWANa

ansé (2,895) (3,922) 18,344 18,344

ﬁOﬂDU (%) 51.68 51.86 48.95 48.95
(403) 137 (24,271) (24,271)

ﬁoaau (%) 7.24 7.50 9.66 9.66
1,229 1,445 5,661 5,661

ﬁoaau (%) 7.00 7.11 7.36 7.36

_
2,068 2,340

ﬂOﬁDU (%) 34.08 33.53 34.04 34.04

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 31 u.A.

A0 (42,655) (54,632) (99,779) (99,779)
anl0u 1,665 2,818 3,232 3,232
S1980Y 40,990 51,814 96,547 96,547

nIsFouIavanwaiuaarauwusuas

(mumn) 31 v.A.

7,544 10,677 173,692 173,692
atd 7,044 19,181 144,875 144,875
ans 500 (8,504) 28,817 28,817
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ms|ﬁuaﬁanﬁuﬁ‘ﬂummoh5\191nﬁﬁmsd§uaod§mmﬁuﬁ1rN
navavogvdaitioviu 4Q65 Icwumlmuw‘muuofuuodaonﬁ'lu
niusu |Uu0'vwmnrynd:wﬁuuauuTHS‘\mmaontunUsucn
IDUBU 1-8% WoW uowdsumzumnomunuuoumna\mu (+
4% WoW) dvwanilAgoudwsimwaantun Toviawn: PE na: PP
Jsudodaaav Tuagu:ﬁéquciwsmwﬁoﬁmﬁmuoﬂs|u6na'5\m\1
Ein:hmﬁmﬁtur'léuq |Go\w‘maUaoﬁmﬁmﬁmﬁanJ*nU's‘u&o
IWUFY 10310199: moauTumuunluaurnsrm'nnma\lmsmao
RIDU3uU ﬁoumommmamnrunnaoaxlu\rammads noUNSIoN
nawUlasint:dvlu jludstu 166 1S1GvAvRIRS: Uas: 5vae
nauUTmsmuooIU'vun:n'v |huatgtg1m||u:>1uuada\1nnlUuuon

doudvusnn PE/PP TagloAuaaay WoW 1ws: dununuwnn
a\mu ﬂZ)UCﬂ\lS'lFﬂ PE/ PP TaglnAuaaay 3% WoW 4 US$347/ou
n\l"] nswmmaonmmauaumnms|0uﬁoonaum sYMWAEQNTUAR
|wuauwTummsnTamumunuacmounﬂqauTonu Anoufivyuuey
[FuauzovaaadowAaRuTolalludla:wAaRtUdoITovEa:
TasunsvnadunngUmulkuiuiu ||u3w:£m|anmosmsaonmqu
COVID TUnas ICIS moa’wéoswmsd’muu\nun"wﬁumsmﬁo PE 1D
Tana: U\IOUTUS oumn 79% Tul 2566 lavdunuoasiMsiulazey
GDP 'vun 4% IAROUTNAMAINISWAOADUIRUA 26 AUAU IRYU
AUANI0AY 10 AUAUTUT 2543-2565

doudsimMeaantuioTISILENAIDUIU WoW 1wsA: adaunoau
Aoucisin PX na: |uu21umuunuuoumonmmacmmmouq lay
ITUIU 15% 1A: 12% WoW auaIdu doudiusini PX uuuaua
s:augudaluseu 11 AUQKRA US$454/GU nI31gvain3nAn 12
|ooun Us$488/&u TouTo||s\muumnodﬂmnauaumnmmao PTA
FIDUSASINSANTUNILIN 60% TugovUangidous. A. 2565 4
~77% Tugovdaruidoun.n. 2566 (CCFGroup) uona NG an\m
uwuuwuaunﬁuauwnﬂmonouﬁhmﬂo PX 13U OnJTaau USudd
AQAVADY AdudsIANIVUFURA Us$274/au quN31ANI0AY 12
iGoun US$247/Aunas TousIAILLUUSUBURNS: AU US$1,000/
au 1Pupsuisndudvicidoua.n. 2565

s1A" PET Tcms\muu'nnmsmuacnanna ounuoonounauau
$1AN bottle- grode PET 1IUZU 3% WoW ds: oua\moTusou 14
U0HA US$990/du ou|Uumam'ﬂnoUﬂ\mmwuau|UJo|c1u
aoonﬁumﬂ\ma\mawmngmsdsuaodsmmﬁummqaxlau
ogwdoIlovlu 4Q65 FUUNFI sentiment aaQUSUAIGIUTOY
TaSumsatuayuINUUUBVIFYUONaONISNAULITAUS:INFZOY
AU TsunwouasiuIusIKUNgAdId 129 Aulunous:na a3y
s19ldifiou US$1 WUAIUTUIOVGUNAID +11.89% Yoy
(CCFGroup) MshgauusouadNuIduntiviudavodAryhgoy
ns:quAIAoINISTEUSSYATUZ PET uonvnl IS11F93151A1
PET nfwzjuwTosu||s\1huu'nnmunu3cmoun|u1u21u IFuU PX PTA
lla: MEG 1ws1:gunuiddnag ?N|Uum|hmnnﬂha3umuswm
integrated PET JSuddaaav 13% WoW dgs: OUCHHOTUSOU 5
AUOHA US$125/aU 1ioansAiaasiu 4Q65 A US$113/du

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)
(Bt) (BY) (%) 22F  23F 22F 23F|
GGC Neutral 150 134  (67) 12,6 16.2 14 14
IVL Outperform 405  63.0 615 5.2 6.0 12 10
PTTGC Neutral 493 560 157 9.6 101 0.7 0.7
Average 9.1 10.8 1.1 1.0

Source: InnovestX Research

Fowags suSculu
dn3insemsavnudatsliupudurannswe
0-2949-1005

chaipat.thanawattano@scb.co.th

o o @ 0 o InnovestX O @innovestX

innGvest™

Page 3




HAsaa
Qoud

Company Update

ws32 4Q65: Nlse:nyagudazovl 2565

IsTaNISNIRTSUNG 4Q65 2oV BIC i 1.55 tuau. +13% YoY
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MNYoaWIASIWIAAIZNABUN AGIU NAa: +74% QoQ 91N

2

Javunanma mnssum\lmsuvmﬁoauua unnomnuomwuau
U 1Q66TD Fo9Hyulh SSS muTcnUuo‘:)laahamouos audniiv
naww YoY (SSS iGuTaIluaoIagnaNIGeos:GUNAIY YoY KNl
SOUYQYNAU B2B Tu 1Q66TD) 1IS1IANQ3INTTS 1Q66 F:1aula
YoY Toulosumsauuauu'nnseomuna :s10laANIFIRGEU Nda:
a0av QoQ mm‘lwuqoma n\usncw OUTPERFORM G2951AN

-

ihru1wEUT 2566 8795938 DCF At 42 UIn

AIaNISNINISANS 4Q65 R 1.55 Wuau. +12% YoY na: +66%
QoQ HINTUTSIWNSTIAY rnlsUNG 4Q65 9: ozm 1.55 WuAu.
+13% YoY lla: +74% QoQ stUncmluJuzJu YoY *:laSunis
aduayuINUoONYIIA: sholdARIA:du AGaU Tuatu:ArIsUnG
mwuau QoQ Wuwauivindatongnia BIC v:Us:NIfiwa
Js:noums3un 22 n.w.

goaulu 4Q65 1S1AN0woaNYR:IAUIG 5% YoY § 3.9 Hijuau.
TagTdnsvnyuaNnau MSC lla:nau PSC goanunauauAIa:
uSNISNIWNISAUANATYTHU (MSC) ANad1R:1IAUIA 5% YoY 91N
nIsI@uTazoy SSS 1A:N1SIVIAIZ (FUIWANRNDY 6% YoV 4§
1,816 @121 tu Aul 2565) SSS UN:NAULIGUTG 2.5% YoY (IRgU
U -0.1% YoY Tu 4Q64 lla: -2.4% YoY Tu 3Q65) hsaitaula 5%
YoY mnfisougoaanunau B2B (BJC TdUSuaauoanundu B2B A
awasnrnaisiddoslu 4Q65TD) fuduTuivu@u SSS aaavidu
A21AIHANIAYIS:AUNAN YoY Tuidoua.n. iovINduankuniia:
dnnow aidulaildudoiagnaniduss:aunan YoY tuidouw.v. na:
Ao1aYnANITUIS:aUAN YoY Tuidous.n. Iws1Tulwu Avnssuny
IASYFAYGIU UNNoviRYdIGU3U IA:D313ur World Cup Aundsun
20 w.g. fiv 18 s.A. SSS DUdIUUAv:IGUTaogWISINSVIUAIUZOY
Big C Mini anudaglsidosusiia TaugoagaUAINAUOINISA:
iduladnsyeawaUANAURTUTFoIMNS Yo UNAUAUAIA:
USNISNIUSSYNIU (PSC) ANa3IR:IAUTG 12% YoY Togldsums
AUUAUUIINYOQINYUSSYNTUANINDNIAINS: UO\]OﬁUIUUUI’]O?Ju
goaNUNAUAUATIA: usmsnwoLJTnnusTnﬂ (CSC) Mad1w:aQay

8% YoY |uo\lfnnmsmumssusszomuTa’oﬁmnaao\lunaoon
NNAU CSC TUIuNAU MSC % TUhnm\onomunozjumnssm
mmsu&s,squinn

BJC (OUTPERFORM)

simawdaveliugau 42 uin

msvu?u 4Q65 |swmoowomswmiszjuou'o AaQav 20bps YoY §
19.3% |uo\mnmsvunn31\1?1unnau MSC nnN1sTddUwAl
AUATNGIU go0IIUNAU B2B ARSI U RAOAY IA:MSUSHNS
AOMSAANSSUAVIASUNSUIAAUAANASYIATIU 9 nnaanau
auuwaouToumswnoounoa\mnau PSC (GunudanduWAWIU
50110y 1a:001TYVEN) Na:naw CSC (@unuidons: muna\mu
TLJhnmuounumuumaunaoa\]) 50S1AIUATTFTIY SGRA/
990?91y ANAIA: |u1u21ua 20.1% +10bps YoY 1ws1:AEeY
SG&A (Aasisnyuing) IGUIULINNIgoaNuIBNoy s1uldAn
1 na: ouq A1ac1R:1auTa 8. 5% YoY Toummwnms’fmouaom
RNINGIFAacavIA: omswmsmwunna\mu ISI1AQ3N EBIT margin
2:A0AV 30bps YoY & 7.9% ToUlnomnomswnﬂsaumunaoau||a~
55 AUANTETIY SGEA/ UOO?J‘]UI’]H\]?JU

L‘Iwmawnmnry no ﬂ"ISIUﬁUUIIUﬂ\lTUO']Uﬂ’]ﬂ\]?J'OIIﬁ munun
ﬂ\]?JU'ﬂﬂIIS\]ﬂOOUI\]UIlI]O A OC\S']OOﬂIUSJI’]ﬂ\]?JU

fiSun Qadsn, CFA
an3Ins1HMsaINUULToBUT UG UKANNSWE
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MTC (USuisnavavg NEUTRAL)

s1mMaudazeliugau 42 uan

ws35 4Q65: HuliliurNanIunIsniRgINAIUIN

1S1AN031 MTC F:1e3ryfiuaniumsniinrumwaunswsusuao
ngavogwcoitiov Tay credit cost 2:1UIU NsiAuiazovAUIFD
9:3:A4000aV 1a: NIM 2:a0avlu 4Q65 na:U 2566 1sJSuisnav
dMSU MTC anavd NEUTRAL na:USusiauthruigaaaven 45
uIN g 42 un IWavAINIsIUSUUS:UItUNISNIST 2566 aqav
5% lagnane Inannisusuds:uacunas credit cost

w833 4Q65 1S1ANANMISANS 4Q65 YOu MTC 3t IUJU’c‘JU 9% Yo¥
Ida0Ay 1% QoQ & 1.19 Wuau. ia:misanst 2565 IDU3U 4% 4§
5.15 WUAU. 1511031 credit cost 2:1TUBU 22 bps QoQ 4 3. 72%
u 4Q65 |uou’nnmmmwﬁunswo’iosumans numnmuwjoauna.
amunmsaithnou IS’IF]‘]OD‘Iﬂ’ISICIUTC‘IZJE)\]ﬁUI?JO QoQ :3:A000aY
2N 7% U 3Q85 § 6% Tu 4Q65 Fuv:dvwariliauiFol 2565
@ula 32% NIM Ue: HQGJAV 13 bps QoQ Tu 4Q65 TavUanaun
v’mmunum\]msNunlwuaumunm\]eoswoon|uuznau dasddu
ounuooszomoaw 13U 22 bps QoQ (HAN IRANANEIY
Tumsaswmwumnwuzlouwun\nu) la:a0av 935 bps YoY (31N
ulgungAouALAUNUIIA:MSUS:HIacdoaLNaUINGU) § 46%

A1031 NPL AuBiv3uludasaigraviul 2566 MTC ANQ3T NPL 9:
wuau?uooswnzna\ﬁuu 2566 ou|UumamnuT0u10LJaovaumon
mu\nomnaum\mo 4Q65 AUo stage 2 IONUSBNITUIUITYY 2%
QoQ Uoun3RITUIU 34% QoQ U 2Q65 11a: 37% QoQ Tu 1Q65
ogLN FFKIRUSUToUNUADUAUFORIFUNDAUINIUIGWAT IlA:
Avdrynyrudl NeL ThadDIudTduRY:A0AY3N NPL douthnyina
MNAUIFOIFFOSNINSY YU (Tvidalkusnistul 2564) 390
Sas1ddU NPL quR 8% USBNAN03150S1AIU NPL 2:1TUFUD W
doltiov IcdvItNARAYSasIAIU NPL T3RS:AUTUIRU 3% msJTuauU
2566 (IFYUAU 2.14% tU 3Q65) 1ISIANQ3T credit cost A:1TUFU 90
bps § 3.5% TuU 2566

nisiGulazovaurdoa:aodoaviut) 2566 UU 2566 MTC AQ
3n1sIGuialdovauIFoV:: aoddavgs: GuATUAIN31 20%
(aoonaounuds UICUNISZONISIA 24%) 9N 30-35% Tul 2565
anoun\lg']ummyauua.uTaqua.oU'aumonmu\loomnau EN
AoandovnuIlwuaoMSIJaaANIDUNR 600 aNTUU 2566 INYU

NU 869 anful 2565 lia: 915 arnful 2564 USENTATISOU
AVKUQ 6,668 a121 tu AUT 2565

NIM {2:a0av |ue\m‘mounumumsmuuwuau _A@nN10:8087
oan|u9mzjun’ﬁmswmoa‘munumumsmuv ITUZBU 19 bps Tu
4Q65 11a: 45 bps Tul 2566 1T MTC guiloniafa:ususasn
oemuazjuToon IdUSGnIdoNAR: nuooswoon|uw\1uﬁi51mlzmzju
Tdunguibosulonums N1sIINIURAVIU 15111031 NIM 3:
a0av 13 bps Tu 4Q65 Ia: 36 bps Tul 2566

Q's'wsnc‘?\)a\ld NEUTRAL na:USusanutirnuigaaas 1siUsuisn
c‘wehh§u MTC aaavg NEUTRAL 1a:s1A10KuIga0aven 45
uIN g 42 uIn (PBV 2.6 1NN K30 PE 15.5 IN1 dKSUU 2566)
dovannisiusuUs:umsisy 2566 Aaa 5% Tagrane 1NQ
NNISUSUUSILIEUNIS credit cost (IWSATINWAUNSWITIAY
USudaigan) na:nuiAguduMSIRNIURAVEU 1S1Aa3TrTse:
1aula 11% Ul 2566

Jadoidov 1) rmu|a0\1mumrumwaunswmmmuwoua ns
¥:A000%VIFSUFMMIAN 2) ADWIAYNGEIU NIM 'nnomswoanluv
13U 3) msuauaunauaumnsuwmsowq iGovan “virtual
bank” 2:A0AUIUBNTUATE WKL 1A: 4) ADWIAYNANUNDHINY

fadu Aagus, CFA
dn3insnmsasnudaisiiugudusannsws
0-2949-1003

kittima.sattayapan@scb.co.th

o o @ 0 o InnovestX O @innovestX

innGvest™

Page 5




Asad

Qouid

asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina
(s e e |

IAsygnalan

aananu

AuAninAfntun
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O IMF USuiBumanisniantan inqiRiulloa:aods na 5 Us:inAogousauinglaanay novnuNISNUS:H3WUS:INA
(IMF) USUIBumamsninisagngdniAsuginiandnsull 2566 IidiGiousidnsiaoniDuRgvaulia:nstusSaAIZusSNSIUYIASU
gubnuaTiuRr:tovARNssuIAsy3Rtdeld TustovuirsygRivaluadaguimsiwaiwsiJoduiuns IMF AanSniSIASuRD
Tan?:281u00R 2.9% UU2566 FITUAU 0.2% MnRInuMansilo3luidoua.n. ogwisAanu dalazmMamsnianaatouny
N3 INSILYAINSAU 3.4% TUU 2565 - BulWindan (31 U.A. 66)

O Fuwy PMI MAwAa-USNIsFEEdaNBVINSViuIGous.n. KavYaFIsTAda AUNVUADGIKYNERU (NBS) S1I9NIUT Gl
nj’SomsdJm’Soﬁo (PMI) NANSWAAIGOUL.AUSUGIIUIN:S:AU 50.1 9ns:au 47 Tuidous.A. Ia:iBainsunsnAuN3IAS 1K
AONISNUTIR 49.8 AVl Gal PMI RogIKTos:AU 50 UNF3INIAMSWANIOVIUTNSZUUED Ia:dunisagnudonsvisn
Guaviicidoun.y. 2565 nAVINSIUIARUUS:MATNIANUNASMSTASQITUAUY FuFdelRUSENG q AUNSIGUANYNSWAQTA
$20159n37AMATS AoUdal PMI NMAUSMSIGOU.A.ZONRULNIUIIN:S:GU 54.4 9Ins:U 41.6 Tuidious.n. FuUvg1MAUSMS
FJOVAUISUTNMSAYIUANIUNAU - BUTWIAJAN (31 1.A. 66)

O wawdaningaarnssurgduaalus.n. IKAQUAYARA-GUNUUY NSINSOVIASYIAY NMSAN IA:AATKNSSY (MET) Jov
rgUuilaiwus wawAanngaarnssuzavrgUuiuidous.n.Usudoavintion duiglasuaaainuzovl 2565 Rt gamsu
ussanduaaRIdsuLans:nuMNaUavANoTanRw:AoAY IA:GUNUARLIATIU JOYAS:UI WALAAMAQAAKNSSUIoVGUUTU
1Gous.n. A0AY 0.1%MoM Uoun3ANnAuRaA10AaI3319199:A0aY 1.2% KAYINILIDAD 0.2% Tuidouw.y. - Bulwindari
(31 U.A. 66)

- e A $ ' - 2 = o -
O Conference Board 1wgnWIFolUgUSINnAaINIINaTUIGOUL.A. WAATISI930V Conference Board Fuiduan1Gu37y
IFISYYRY S:ydn AatindWIFoluYoNdUSINAaKSIUSUGDAVAS:AU 107.1 TuiGiouu.n. Iru:NUN3IAS1AANASINSYAINS:AU
109.0 GatinoWIFoUUIGSUEANS:NUINADIUMIDAINYINURUITONA:MD:IASUINAINANDY - SulWindEr (31 U.A. 66)

O qoamsansysoumavioIfuuAuaNaNUKAN q TumsFonuRaaiausossaRuasIToyesNIUSUSIAS (31 U.A.) KEY
anSyilaiwudunuiswug:asdoaviulasua 4/2565 FurhikaanamamsnisisunmMsnawansy (IWa) a:doufuisviums
Usuguaenily il Gatinoaansauidudatisanouindeulrodovaoaaisidofyuntuanaiukan 6 anatua:nsiiu aaad
0.18% 10:AS:AU 102.1000 aoaASANSISOUAANITOIRYURURNUIDU As:AU 130.16 19U 91NS:AU 130.52 19U lIA:oURIDo
IRYUAUWSIRASA Rs:U 0.9158 WSur 9NS:AU 0.9253 WSuri uoNNT avaASAnSITvsoumIToIfivufiuaoaaSIALNA
As:U 1.3307 aoaasansy 2ns:AuU 1.3383 aoaasansy diduAnidoifuunulnsuna3iau As:Gu 10.4657 TAsul 970
S:QU 10.4040 Tasun glsiBuAidoiuunuaoaasansy As:au 1.0863 aoaans 9Ns:AU 1.0846 aoaans Iru:ARNU
Joudsoumavio:is:au 1.2321 aoaas 9ns:GU 1.2345 aoaas - 1Q Biz (1 N.W. 66)

(1) ﬁryryﬁ“nﬂuéunﬁdlﬁnia (WTI) aarativgesndaudniududums (31 U.A.) TauldisvnyuIINNISOOUAIRON0OAANS
souvdoyanuUvENUGaINsthiTudUuaKSIUSUAdaVIUTUIGoUW.y. AT ryrythidudu WTI dvueuidoud.n. 1TUIU
97 13ud 1o 1.25% Uah 78.87 aoaais/unsisa ﬁ':)uﬁryryﬁwﬂuc'muwsuﬁ (BRENT) dvuouldoul.n. aqav 41 13ud Ko
0.48% TR 84.49 aoaa1S/u1sIsa — IQ Biz (1 N.W. 66)

€ drynynovAraanalovesnUauoniudusuais (31 w.A.) |L”ia\1'v1nmso'ourhao\looams'|flu0'0'$vhqummo JeuAln
AINUAUMWANSUS:UovsUNIMSNANAKST (IWa) TuSuwsaunaiansy na:adiazdnviuuannainsasgue:imsidaiwsy
tuSuAnsSt Aud ryryinovAlaata COMEX (Commodity Exchange) Avuouidoun.w. IGUAU 6.1 aoaas Ko 0.31% Uan
1,945.3 aoaa1s/ooud - IQ Biz (1 N.w. 66)

O drtionohudaaoRutovesnUauvaulususums (31 U.A.) navanszidalwadunuiswiuz:aadaviulasna 4/2565 3
mMikaatoAmMaMsniosunMsnawansy (wa) aoufusvlunmsusuauaenity 2Jm:r‘iﬂnaun,uﬁummamsds:eguuk)uw
msiuzouiwalusutiounaiansy ia:us:nouniszovusininalulagsotnniuduart Fusouiivdaununiaiouida Gad
l0AgQOAMNSSUODTUATOR 34,086.04 70 UNFU 368.95 90 KO +1.09%, Gli S&P500 UaR 4,076.60 90 ITUFU 58.83
0 K30 +1.46% lIa:00Ti Nasdaq UoR 11,584.55 90 Wvdu 190.74 90 K30 +1.67% - 1Q Biz (1 n.W. 66)

AsUdoiAsugivna:aatatuds:ine

IASY3nINY

O sUn.KIUAEGIUGUNUGUIOVIWNLY U.AI0Y1T Fuolud gIdudsINsauovinsaulius suAsiKuUs:nATng (sun.)
naBviAsyyivingtuideu s.n.65 Aauus Sulludddeitiovnnideunou TaubisvavnnmAuSmsizendddeitiovany
FusutinoviRuacWN@RITULINGU FuatiuauuiindovdnisusinanialonzuUsudau TagsusutinioviRuslul 65 ogh
11.15 &uAu gun3iAAal3 datinisusinamAlonauIiugu 8.5% FruzAIISINadUAINIASUIARAANAZ:ASAdAINAAUTAIGOU
s.AyAMMSsAvooNIUSIUNOVFKHAAAY 12.3% lla:udyarmsavoonibudu 4% dinsima avwaliiug 65 Gatiniswaa
MAIDNFUINYAITUBU 0.6% MNS:u:GunUUnou Jru:RIGou 5.0.65 A0AY 8.2% MsavnuANAIONIUNYY 65 ITU3U 2.8%
Jru:RIdou 5.n.A08Y 2.9% - nosy (1 nw. 66)

& IMF Avp1anIsdiAsugnalngla 3.7% Ui - 3.6% Undn NOYNUNISNUSKIWUS:INA (IMF) 1QYIWSSIOIIUNUDTUL
IAsygivTanaduanaaibosuiuns (30 w.A.) TagavmamsniiAsugiaus:nAingarsultinia:Unth TaomamsnisniAsugae
Tnue:20n96G2 3.7% TU0T 11A: 3.6% TUUKUN IDeIfvuRuRInuAMansnIT3luIGoua.n. Ia0MAMSIINISIINYAIIATAINSU 5
UsanAauznaniou Fuls:neudoodulalidy, iady, TAUDUE, Aualls nadng - SulWinoar (31 U.A. 66)
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Asad

Qouid

AsUdroiAsugivna:aaaluds:ina (¢o)

IASY3RINY

SET

sSuNs

BIZ

cic

DTAC

EA

JKN

KUN

LEO

NEX

NV

TGR

& autd@ndvnswudbe 465-715 uan u.A.S¥ON suNdIsn soviwunUs:dUNUIENSIUUGS IUaIWYIT ASUIRUFOU
Sasimaneuuasudiio 3 avnendw 17 &1 Gul NAUANONIWINQAAIMS 1.3 WS:UUAYANYMAY A1 NaIY
vrasudivo (s:Gu 1) 495 undedu 2.3 s:uubuliamNAd 515 UINdeSu 3.3 WUs:NOUTASYASNIKEN 500 UINGOSU 4.
ANFWUSU 500 UING3U 5.gAdUALS:ULVUIFOLTN-ITN AoUHUUG 520 UINdO3U Ila: 6.3 WILAAINSOUNANIA:AUDUC
QaaNSSU AMIWAWLIasIdlo (s:u 1) 545 uindeo3u (s:AuU 2) 635 uinao3u (s:Au 3) 715 uinaoSu -INgsy (1
n.w. 66)

O SET UaR 1,671.46 90 a0av 9.76 90 (-0.58%) YarMsFoay 82,295.95 AUUN Nsonuru datindouTolulauau
1Wudoutkgiiazavandovigaana Tagrins:auavda 1,683.90 90 IIa:NAQ 1,671.00 70 - IQ Biz (31 U.A. 66)

O nuvriuntizgunnsadwoonituRun-hnlknya auevnuv.duaenituseuanda Tagiuvrinsying (KTB) ZuaeniCus 0.10-
0.20% cioU Usuguaonilyiiudngaga 0.25% ciol douluvrinmisingsuna (TTB) Juaoniten 0.10% SwaoniUyadnioay
0.30-0.50% 15U 1 n.w.U - 910RU (1 N.W. 66)

& BIZ 1dulasuna 1/2566 wavuaata avavweunulddeition navauiBndonnsi 1.5 WuAuLIN Fru:Rin3uuduls:ya
JIUN37Y 600 AUUIN ADUTSIWIUIAKIWINNLISY I1AUIRDS ©adUF ASSIYT aurinisaatadnsysigld 100 Auuin &
GUoucNASNLN auaa10asa? DNA Tnggaailiu — AUARU (1 N.W. 66)

& G 103uuooyladiioRuFoNINNS USBN 19 HAY Taadu 10 Yar 660 Auunn I0SouoonAudUavanw 830 AU
UIN soVSUSSNY JUANVISSATHUITU IduasSsIuldUs:v1 Avandauwannils KAVAdUSIOURANTS wSouusSulasvasy

n
ssinsulosudloady - AUAU (1 NW. 66)

O DTAC 1Sum9JumASHIWNNANDUADUSIU 1.22 UNcioRu 18U 9 Idounsniny drusAgaus:nounisivdmils 3.1 WuAu
UIN aaav 7.1% nilasuna 4/2565 MISITV 84.6% IIIUIINFIUCN Inu:Rwaviuduinonsidvdusulisy anAsigidouaa
Iru:N ARPU Tasuna 4 Sukaciolliouinde 217 uinceidou AdUSIUIASITAsUNE 1/2566 — AUKU (1 N.W. 66)

& “ous” gousunsNIIDUNU “USGN o FoulliaaBunl” UU3USUNVA EA IBVUN "TaIduu” dovoassiRWAIUAInoS
Js:nn Sodium-ion nnuidssintriangdoliinuasnssingn dounwuainusn EV TUUIAgDgS:HIWINS N - 319KU (1 n.w.
66)

& JKN "Inswud Fns1ITBUE" oonTsuinusEagIu:MsNuInsy 1IBv0N-1IBUNUUNRUGoUOQ8STS:U:01D INUT0ONKURA
Falhu nivSTWiuugeevidu 1.2 Wudruuin Feasdldiasuna 1 U nouiduiduusBngoy nauomisidiaata mai Ukdn wseu
Jnswl 2566 s1glds1o 3.9 Wuauuin GnANAIANS MUO fiaula - NUAU (1 N.W. 66)

4 KUN Us:audulauita 3 Gnusiind yarnsoun:a 1 kijudnuuin uhnguskisavdnyryirudueanuritoledertoia:
1.3 WuAuuin neandnasniuiu 180 A1uuin wSoUISIAUYDONYINIU 1.8 WUANUUIN — AUARU (1 N.W. 66)

& LEO 1duinusninaginsnadon giRusSNSTavatGnAIuUASUONAS AdYIWU 365 Degree Collaboration wSauisvlada |V
lia: M&A Mvtunazads:ina ryularions:laa 1AuauusEnauavnsulaiadng Unkiya 3 Ulnusigldnaussialunukua 500-
600 Auun wSoUIAVG I SET Mutul 2567 - NUAU (1 N.W. 66)

O NEX 416U Asu.&ulAusnsouIdulasds UtiduweudniTou Tudh 2 WuAu 1gunosiur:auduiudsnla uzaI&uoonhlo
o1s InuNioNuGovIVagusnSUaVWUNIIU qucogaasnussnniWihzengyang 15 kv UlndvlUa: 5 WuAu wsouidadd
UnswiiunAul ulvdesnussnnrln aulllolaaidu - AUARU (1 NLW. 66)

4 NV Taa InsugindiusuriouiRuaAnAn Kuul 2566 wavuWANUIN wisuiaSURLNgRoUIMdK3vdugeauIliu 7o
WanavikvikunayNsUsIMs SUGUIUGN:AN-ILNU3IUSSTPS:u:010 Maldadudunmsasudnavt ardavuliolusiasSuT
WA (OEM) omisiasSulla:alulwsaogoa - NUARU (1 N.W. 66)

& TaR nNwussivl 2566 aolicuuus:nutudosunuuth A ESG-n1sUs:Aunulsiues-n1sUs:Au3a-n1sus:Au
auaIKadavoryiGuiing wSouIGUKINWTNMAY TAM soudicuunTdsandiy wSeuuevkTomanisavnu Uulvawauull
1aulacuItKUNY 10% nUnou - NUARU (1 N.W. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) iD WTD MTD 23F 24F 23F 23F 24F
S&P 500 N 4,077 58.83 15 0.1 6.2 6.2 184 182 0.8) 0.7 4.0 36 18.2 184
EUro Stoxx 600 Sw" 453 (119)  (03) (04) 67 67 132 131 G0y 15 18 17 120 121
Japan A 27,327 (106.29) 04) 0.2) 4.7 4.7 184 16.1 34 144 1.6 15 8.7 9.6
Hang Seng M 21842 (22740) (10) (37) 104 104 121 102 (55) 189 13 11 94 109
MSCI Asia x J A, 679 0.00 0.0 0.7) 9.7 9.7 132 128 3.8 33 15 14 10.8 10.5
Philippines ~— 6793  (177.72) (25) (37) 35 35 152 134 71 133 17 15 n1 15
Indonesia Pomn? 6,839 (3314)  (05) (09) (02) (02) 144 138 04 43 19 17 132 126
Malaysia L — 1486 (13.89)  (09) (08) (0.7 0.7) 146 131 74 10 14 13 95 101
Thailand i, 1,671 (976) (06) (06) 02 02 170 157 44 83 18 16 107 101
Asean 4 - simple avg. (1.1) (1.5) 0.7 0.7 15.3 14.0 13 9.2 1.7 1.5 1.1 1.1
China My 3256 (1365)  (04) (03) 54 54 122 107 148 145 14 13 11 118
India M 59,550 49.49 0.1 04 (CA)) @n 19.5 16.5 5.0) 183 3.0 2.6 15.2 15.7
Singapore . 3,366 (1262) (04 (08) 35 35 128 112 63 143 11 11 91 926
Taiwan — 15265  (22862) (15) 22 80 80 15 140 (32) (182) 20 19 178 140
Korea P 2425 (2539)  (10) (24) 84 84 102 122 (933)  (164) 09 09 92 74
Others 06) (0.2) 46 46 132 129 @161 25 1.7 1.6 125 17
N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA
Price performance (%) * Construction Mat.
31-Jan Wow MoM YTD Chemicals
Banking (020)  (0.06) 358 307
X Qil, Gas & Coal
Chemicals 0.81 127 5.95 712
Construction Mat. 0585 117 677 771 Transportation
Consumer Products (0.46) (0.99) 3.70 198 Telecommunications
Health Care 0.14) 09 5.54 4.69 Health Care
0il, Gas & Coal 042 118 628 578 Banking
Real Estate 026)  (0.07) 315 379 Real Estate
Retail - Consumer Staples (0.46) (0.99) 3.70 1.98
Telecommunications o 084 6.28 758  netall Consumer Staples
Transportation 0.24 0.76 524 477 Consumer Products ' ' ' ' ' | ' ' '
mRegional - Thaland 25 Q0 (15 (10)  (05) 0.0 05 10 15
* PISINBOUMIS1NEUEIAINNSSUIOVAAIOHUYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0KUING (%) duruanauIN
n1sindaulnosINANQaAINNSSUZONAAaAUTNY
Price performance (%) Health Care J
31-Jan Wow MTD YTD mai
Banking (1.66) (0.29) 0.61 0.61 Food & Beverage
Commerce (1.34) (210) (1.43) (1.43) Property
Construction Materials (1.01) (1.92) (0.62) (0.62) Energy & Utilities
Energy & Utilities (0.48) (1.45) (2.64) (2.64) SET
Food & Beverage (0.28) (0.30) (0.39) (0.39) ICT
Health Care 0.27 1.60 274 274 SET50
ICT (0.63) 0.97) 1.06 1.06 Construction Materials
Petrochemicals (149) (2.80) 185 1.85 Transportation
Property (0.30) 130 (0.58) (0.58) Commerce
Transportation (1.09) (0.84) 0.22 0.22 Petrochemicals
SET (0.58) (0.68) 0417 017 Banking ' ' ' '
SET50 (0.97) .21 (1.22) (1.22) 2.0) 15) 1.0) (05) 0.0 05
MAI (0.14) (001) 3.39 3.39 (% Change 1 day)
YaAIN1SFo2NY 10 Sudu $IANNTUIU 10 Sudu s1n1aaav 10 Sudu
Stock Price Value Chg fStock Price Value Chg Stock Price Value Chg
[(G)9) (Btmn) (¢D) [(G)9) (Btmn) (%) (G)9) (Btmn) (%)
KCE 54.75 5,588.13 950 MPIC 216 74.26 29.34 MNIT 1.65 0.01 (7.30)
BANPU 1.60 482714 (3.33) TRC 0.57 336.80 18.75 SDC 013 4.89 (7.14)
CPALL 66.50 3,640.62 (3.27) WAVE 0.20 62.78 17.65 DEMCO 498 23.34 (6.92)
DELTA 900.00 3,023.11 0.22 MATCH 228 88.41 1753 POLY 12.60 184.43 (5.97)
KBANK 145.00 2,208.67 (0.68) TEAM 9.55 583.83 1.05 GIFT 7.00 342 (5.41)
SCB 104.00 214712 (3.26) ACG 1.76 18.29 10.00 TKT 298 8253 (3.87)
BBL 158.50 2,140.30 (155) KCE 54.75 5,588.13 950 TGPRO 0.25 0.57 (3.85)
PTTEP 171.50 212273 0.00 APCO 6.20 86.78 7.83 LANNA 15.60 94.71 (3.70)
AOT 74.25 1,862.23 (133) SIRI 1.95 1,811.14 7.73 SIS 26.75 49.42 (3.60)
SIRI 1.95 1,811.14 7.73 PAF 1.62 16.81 7.28 OSP 28.00 544.93 (3.45)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
31-Jan-23 (88) (45) (15) ®) 187 (305)
30-Jan-23 3M 18 2 12) 32 (697) 2,506 10)
27-Jan-23 86 61 18 @ 22 (753) 800
26-Jan-23 36 57 9 ) 739
25-Jan-23 (20) (15) 4 6) 3N 752
Weekly
WTD m9) (26) 12) 12) 27 (697) 2,694 (315) (640)
27-Jan-23 89 14 33 14) 22 (770) 0 2,29 0
20-Jan-23 46 42 83 39 108 236 1,103 1,078 (640)
13-Jan-23 314 (193) m an (64) (1,256) 3137 1,384 1,451
6-Jan-23 216 (140) 20 17 70 (603) 307 802 (1,507)
Monthly
MTD 545 (204) 122 (59) 162 (3,090) 7,241 5,240 (696)
Dec-22 369 (1,344) (109) (309) 535 167) (2,885) (1,305) (1,053)
Dec-22 369 (1,344) (109) (309) 535 167) (2,885) (1,305) (1,053)
Oct-22 227 730 12) (128) (60) 1,026 (3,031 2,129 12,213
YTD 545 (204) 122 (59) 162 (3,090) 7,241 5,240 (696)

goaFowdNSs1wSugavinavnudwdiuds:inaing

2828 Equity SETS50 futures Bond
1715 ? (Btmn) (Contract) (Btmn)* (Btmn)
o 1516 a7 1196 Daily
£ 31-Jan-23 (2.895) (42,655) (8.487) 500
u?- r T T T T T T T T |.\ Weekly
wTD (3,922) (54,632) (10,888) (8,504)
(903) (670) (1.027) 27-Jan-23 2921 (2.603) (476) 2190
(2,875) (2,895) 20-Jan-23 1529 (23,314) (4,682) (26,063)
13-Jan-23 10,480 (16,857 (3.416) 19,069
26,598 6-Jan-23 7,335 (2379) (454) 42125
12,572 Monthly
I 2,086 753 MTD 18,344 (99,779) (19,917) 28,817
El ; ; , , , . . . . Dec-22 12,710 (59,945) (11,380) 53,591
5 Nov-22 31,099 71,206 14,125 68,216
(5.197) (7.378) (11,977) Oct-22 8,649 95,498 18,800 (16363)
(25,169) (35,148) @ Quarterly
; QTD 18,344 (99.779) (19,917) 28,817
991 1354 18241 2,283 500 4Q22 52,459 106,759 21545 105,445
r : : : : : : : : : v 3022 37,606 1,819 715 (707)
(2,096) 2022 1,765 (59,103) (1,018) 2281
i)
2 ®.776) (7.592) (9,005) 1(%2 111:,;?;1 9390,8999 6,488 85,559
3 (13.831) , (99,779) (19,917) 28,817
c c c c c c c c c c 2022 202,694 80,374 17,729 213,107
% 5 2 2 5 8 2 2 8 2 2021 (48,578) 48,628 10,564 212,522
e z 5 Q S & & N 2 o
N1sFo9aNSA:AUIONUNAYNUAWIG 1A SET SET50 na:dadounisiionsovaoudwand (Tisou NVDR)
250,000 - ) - 1800 1100 - oy © 295
(Foreign Accumulate - Btmn) (SET Index) (pts) (%)
1,750
200,000 1,050 - L 280
1,700
150,000
1,650 1,000 - IJ M* 265
100,000 1,600 A \\/ W
950 - L 250
50,000 1550
[——1Foreign A late (1Y 1500 1 L
0 — Orelﬁg c‘cumu‘ae(‘ ear)‘ 900 e SET50 Indlex (LHS) 25
" SET |hdex r 1450 % Foreign Ownership (RHS)
50,000) - L 1400 850 T T T T T T T T T T T T 220
. 8 8 8§ 8§ /§ 8 8§ ¥ ]/ o8 on
Qg g g g g g g g g g Qg c o £ L 5 ¢ 5 b5 a £ 3 L ¢
5 € 5 5 3 S 3 9% % L 3 @ 5 g 2 2 22 355 2 838 2 &8 3
g ¢ s < 2 3> 2 & o 2z & 3
n1sda/uanSyovinavnud g
dodounisiionsavruzevinavnudad@idasundasuiniga 10 Sudu Fo-219 (dn8) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
BBL 2699 648 1028  PTTEP 1539 (1.78) (306) DELTA 456 BBL (395)
KBANK 4486 185 268 KKP 1511 (1.87) (128) KCE 415 SCB (281)
BH 3109 095 206 AOT 9.26 (113) (84) CPALL 408 KBANK (237)
CPALL 32.73 2550 167 DOHOME 8.08 (5.08) (69) BDMS 244 PTTEP (227
CHG 14.81 26.64 107  TIDLOR 3647 (227 (63) ADVANC 215 CPF (130)
scB 17.39 0.74 77 PTTGC 10.57 119) (58) PTT 212 scC (123)
scc 11.64 0.20 66 WHA 168 (14.26) (54) SCGP 163 BANPU @21
DELTA 94.48 0.07 59 AWC 40.97 (8.85) (53) CRC 149 KTB I
ADVANC 3574 0.24 48 STARK 4338 (16.23) (48) CHG 132 KKP (104)
AP 2192 3.63 43 PTT 7.95 (139) (46) TRUE 108 OR (99

* Us:urumslag InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
s mua 31 u.A. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 19.40 Q@71 1.04 (10.48) (21.87) (10.48)
Europe CDS (bps) 79.405 0.00 055 (1.21) 20.49 (1.21)
LIBOR OIS Spread (bps) 010697 (0.16) (4.04) (5.60) 41 (5.60)
TED Spread (bps) 0172 120 046 (25.24) 432 (25.24)
Sasuanivagu:
Dollar Index 102.09 (0.14) 017 (1.36) 565 (1.36)
anSgaoaas/uin 3283 0.26 0.25 (4.83) 1.22) (4.83)
gls/ansSyooaas . 1.09 0.17 0.21) 149 (3.28) 149
an§gooams’/upur§ﬂ!u 130.08 (0.26) (0.08) (0.78) 13.02 (0.78)
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.79% 137 14.61 1611 109.70 161
Sas1gwddiustassyuiaing 10 U 252% 388 6.71 12.07) 38.85 12.07)
Sas1owdvdiusUasSyuaansy 2 U 421% (329) 474 (22.06) 304.48 (22.06)
Sas1dwdulustassyuaansy 10 U 352% 2.97) 487 (35.68) 174.65 (35.68)
AuAInANtuzi:
CRB Index 558.72 0.00 0.05 071 (415) 071
navAIiNY (coamScioooud) 1,928.70 031 (0.45) 5.76 736 5.76
AMSNAU (0oamSaousisa) 152 (12.33) 8.58 9.30 61.80 9.30
uuaanaqiu (aoaaSaoUISISA) 80.42 0.21) 0.22) 417) (3.64) 417
Uuaanatioyosn (aoaanscioulsIsa) 78.87 125 a.57) .73) (10.53) 62.82
AS20NIBO (90) 681.00 015 (5.55) (55.05) (51.97) (55.05)
. - o o . e - - o .
daswanauinuwusvas 10 U 80\1&10"8:6&13{2‘1 waawdaswanduiinuwusuas 10 U ae\ﬂnana:ahsgﬂ
457 %) TH GB10Y 10 7 (pts)
40 +2SD = 0.59
35 05
3.0 A +1SD =0.1
25 4 OO D L L B R | B — T T T T T T T
UST 10Y Avg=-038
20 A al ¥\
0.5) 1
15 -1SD = -0.87
1.0 A (1.0) 1
05 - -2SD = -1.36
0.0 r r r r r r . . T r . . (15) -
c Q = s s ¢ 3 o a = > 9] c c o = 5 2 c 35 o o g > 9] c
3 ¢ 2 2 3 5 2 838 2 8 38 5 &2 & & 35 2 8 6 2 8 8
dasinaniJagu THB/USD nisindeulhozovsasaniJaguluginindeaoaais dse
400 7 (THB/USD) -
+25D =38.35 Japanese Yen i
38.0 1 Taiwan Dollar 1
+1SD = 36.7 Singapore Dollar |
360 China Renminbi ]
Avg =35.06 Offshore Deliverable CNY 1
340 - Hong Kong Dollar ]
Indonesian Rupiah ]
320 | -1SD = 33.41 B Thui Baht |
25D =31.76 Philippines Peso ]
300 4 South Kérecn won |
Indian Rupee 1
280 ———— Malaysian Ringgit x \
§ § § §8 § § § § § 8§ § &§ 8 (10) ©05) 0.0 05
C QO = = =)} = =3 [e)] Q - > 19 C
5 ¢ 2 & 2 3 3 2 8 8 2 & 3 (% Change 1 day)
novA uJudu Brent
2100 _(US$/Troy ounce) 150 7 (US$/bbl)
' +2SD = 2003.26 _
2000 1 130 - +25D = 125.95
1900 +1SD = 1906.34 +1SD = 112.83
, 1 10 - -
1800 Avg =1809.42 Avg =99.71
’ 1 90 -1SD = 86.58
1,700 - 15D = 17125 70 -2SD = 73.46
1,600 A
1500 A -2SD =1615.58 50 -
1,400 r r r r r r r r r r r r 30 . . . . . . . T T T T T
c a = 5 2 3 o o g > O c < Qa L L 5 IS 5 o 6 & > b <
3 ¢ 2 2 2 3 5 2 § o 2 &8 3 5 ¢ 2 &£ 2 3 3 2 & 38 2 8& 8
Note: Standard deviation (SD) b7zﬁxyzy7mﬁ179n§aa7a
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price

31-Jan-23 QTD in 1Q23 in 22
CRB Index 558.72 01 556.96 03) (78) 592,61 1066 60)  Doily

Energy Prices

Crude Oil - Dubai (US$/bbl) 7932 () 80.03 (52) (17.4) 97.10 201 8003  (176)  Daily
Brent Crude (US$/bbl) 85.36 @1 83.09 (59) (165) 9993 an 8309  (169)  Daily
West Texas Int. Cushing (US$/bbl) 78.87 (3.0) 7829 (52) @13) 9454 3891 7829  (172)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 87.67 (46) 8811 (93) (115) 10755 4974 8811 @81 Daily
Natural Gas Henry Hub (US$/mmBTU) 272 (155) 324 (422) (253) 580 8313 324 (442)  Doily
Coal Price NEX (US$/MT) 301.47 17.9) 38575 (08) 427 36493 16391 38575 1790  Fridoy

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 110.25 (104 113.68 (55) 21 12847 68.59 113.68 ms) Daily
Gas Oil - Dubai (US$/bbl) 30.93 19.8) 3365 (63) 1316 3137 32729 33.65 72 Daily
Gasoline, 92 RON Spot (US$/bbl) 96.09 (6.8) 95.23 (20.8) (13.5) 109.73 4314 95.23 (13.2) Daily
Gasoline - Dubai (US$/bbl) 16.77 9.8) 15.20 283.9 153 1263 62.02 15.20 203 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 61.21 72) 6139 (49.0) 75) 7955 2919 6139 (228) Daily
Fuel Oil - Dubai (US$/bbl) (18.11) ) (18.64) (20.8) 537 -17.55 140.85 (18.64) 6.2 Daily
Jet Kerosene - Spot Price (US$/bbl) 111.69 98) 11415 (33) 54 124.29 68.00 1415 82) Daily
Jet Kerosene - Dubai (US$/bbl) 3237 7.7 3412 15 1974 2719 430.89 3412 255 Daily
SG Refinery Margin (US$/bbl) 1.52 86 1042 627 283 1042 19731 1042 30) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 750 20 779 53 (30.0) 1,001 (0.87) 779 (222) Tuesday
Ethylene Spread (US$/MT) 52 521 93 4376 (59.6) 212 @119 93 (563) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 895 0.0 890 1.7 (18.8) 990 1.54) 890 (10.0)  Tvesday
Propylene Spread (US$/MT) 197 14 204 47 39 201 (43.60) 204 7 Daily
Naphtha - Singapore Spot FOB (US$/MT) 699 (04) 686 08 (223) 789 2156 686 (13.0) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,040 10 1,025 18 (20.7) 1,180 0.08 1,025 (131)  Tuesday
HDPE-Naphtha Spread (US$/MT) 342 38 339 2386 azn 391 (26.19) 339 (134) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,140 09 1135 a.7) (29.5) 1438 (5.75) 1135 (210)  Tuesday
LDPE-Naphtha Spread (US$/MT) 442 29 449 1149 (383) 649 (25.96) 449 (308) Daily
PP Film, Spot South East Asia (US$/MT) 1,060 19 1,020 36 (227) 1,174 (9.60) 1,020 (131)  Tuesday
PP Spread (US$/MT) 362 67 334 29 (215) 385 (40.72) 334 (133) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 545 00 525 (913) (239) 585 (13.93) 525 (103)  Tuesday
MEG Spread (US$/MT) 80 (104) 42 (195.5) (5054.6) -36 (167.17) 42 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,180 7.8 1,068 74) (7.0) 1,261 40.96 1,068 (153)  Tuesday
Paraxylene Spread (US$/MT) 509 335 391 (11.0) 177 442 4251 391 (115)  Tuesday
Paraxylene - 92 RON Spread (US$/MT) 360 67.0 256 359 217 325 3501 256 (212) Daily
Toluene, FOB Korea Spot (US$/MT) 920 22 837 42) (53) 963 32.26 837 (130)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 995 36 928 73 (15.1) 1,057 1352 928 (122)  Tuesday
Benzene Spread (US$/MT) 379 10 328 183 928 367 435 328 (10.5) Daily
Benzene - 92 RON Spread (US$/MT) 175 7172 715 39 (24.9) 721 (5640) 715 4.7) Daily
Condensate (US$/MT) 671 (6.0) 677 (D) @71y 818 4013 677 17.3) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 830 18 796 (3.3) (6.3) 885 2547 796 (10.0)  Tvesday
PTA Spread (US$/MT) 39 (516) 80 596 00 40 (62.02) 80 99.7 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 900 00 884 69 (36.6) 1,152 (20.27) 884  (233) Tuesday
Ethylene Spread (US$/MT) 849 20 791 196 l67) 940 (1331) 791 (158  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 280 7.6 (67.0) 543 (26.02) 280 (485)  Tuesday
Metal

Gold (US$/Troy Ounce) 1928 1) 1,899 96 1 1,802 017 1899 53 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,197 a7 9,033 127 (95) 8,805 (5.25) 9,033 26 Daily
Silver Future (US$/Troy Ounce) 24 11 24 11 (24) 22 (15.08) 24 80 Daily
China Composite Steel Prices (CNY/MT) 4,511 19 4421 40 (15.2) 4770 (12.85) 4421 7.3) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,920 05 3,916 (04) (363) 5136 1559 3916 (238)  Doaily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 177 52 163 87 (222) 184 (11.85) 163 My Daiy
Sugar #11 (US$/LB) 22 108 20 36 78 19 15.99 20 57 Daily

Freight Rate
Baltic Freight Index: BDIY 681 (8.0) 936 (385) (54.2) 1,931 (33.89) 936 (515) Daily
Baltic Supramax Index: BSI58 658 20 741 (44.2) (67.6) 2,006 17.27) 741 (63 Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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- A5aa
Qoud

Foan1sWIDSA (short sales)

SIAMI0AY

USuiuiu  yaAnsnggesa syMaga % USuarunisangzesa
(Au) (un) (un) 31 w.A. 66 S

BAFS 145,400 4,761,850 3205 33.00 (0.76) 26.34
AIT 943,400 6,332,780 6.71 6.75 (0.55) 20.96
ONEE 1,274,900 10,195,440 8.00 7.80 253 19.09
CPF 5,709,000 134,054,380 2348 23.60 (0.50) 18.57
IRPC 9,994,800 30,643,056 3.07 3.06 0.19 18.14
TTB 44,319,900 64,760,910 146 147 (0.60) 17.83
BEM 5,932,700 58,012,010 9.78 9.70 0.81 17.32
DOHOME 1,809,100 24,913,450 1377 13.60 126 1715
EA-R 2,005,200 174,259,775 86.90 86.50 0.47 1710
PTT 5,900,000 196,175,000 33.25 33.25 0.00 16.49
TISCO 534,900 54,807,250 10246 102.50 (0.04) 15.94
SPRC-R 2,997,800 34,170,450 11.40 11.50 (0.88) 15.24
PTTEP-R 1,866,400 320,873,700 171.92 171.50 025 1512
KTB 7,528,000 133,163,730 17.69 17.50 1.08 14.91
BAM 1,515,900 24,166,470 15.94 15.90 0.26 1453
RCL-R 733,100 23,727,775 32.37 3275 a7 1452
GUNKUL 5,736,700 28,568,350 4.98 4.98 (0.00) 14.35
CKP 1,340,000 6,042,926 4.51 4.52 (0.23) 13.93
CBG-R 168,900 17,302,300 10244 103.00 (0.54) 15,75
SUPER 6,397,600 4,094,464 0.64 0.63 159 13.53
OR 3,201,900 72,144,980 22.53 2240 0.59 12.92
BAY 73,900 2,350,550 31.81 31.50 0.98 12.90
BLA 349,200 10,214,100 29.25 29.25 0.00 12.67
MINT 2,838,700 94,597,100 3332 33.25 0.22 12.50
GPSC-R 502,900 34,997,750 69.59 68.75 122 1.95
OSP-R 2,291,800 65,473,225 2857 28.00 2.03 11.90
RABBIT-R 3,858,400 4,747,833 123 121 170 1.87
LH 4,651,600 46,283,420 9.95 9.90 0.51 1.72
SAK 46,600 286,590 6.15 6.10 0.82 11.62
DELTA-R 380,100 342,758,600 901.76 900.00 0.20 136
TIDLOR 1,630,400 LTINS 27.89 27.75 052 1.32
BTS 2,219,300 18,864,050 8.50 8.45 0.59 1.27
CPF-R 3,397,900 79,721,190 2346 23.60 (0.59) 11.05
EPG 258,600 2,223,960 8.60 8.60 0.00 11.02
TCAP 164,100 7,056,300 43.00 4275 0.58 10.86
AWC 10,324,500 61,971,155 6.00 595 0.88 10.56
EPG-R 240,500 2,066,930 8.59 8.60 (0.07) 10.25
GLOBAL 1,221,500 25,274,740 20.69 20.80 (0.52) 9.95
AMATA 611,400 12,197,180 19.95 20.00 (0.25) 9.95
KKP-R 1,093,800 75,800,250 69.30 68.25 154 9.69
AOT 2,550,500 175,925,600 74.85 74.25 0.80 9.40
PLAT-R 142,200 544,746 3.83 3.80 0.81 9.35
TTW 146,500 1,385,425 9.46 945 0.07 9.30
CKP-R 889,700 4,010,724 4.51 4.52 0.27) 9.25
VGI-R 6,595,600 32,084,022 4.86 4.92 113) 9.19
PLAT 139,700 536,650 3.84 3.80 1.09 9.19
KBANK-R 1,394,500 201,675,700 144.62 145.00 (0.26) 9.14
SCGP-R 1,668,700 88,596,900 53.09 5225 161 9.09
MBK 197,600 3,623,220 18.34 18.40 (0.35) 9.06
BOL 38,000 429,590 1.31 11.50 (1.70) 9.06
TOP 1,171,300 69,061,550 58.96 57.75 210 8.93
LOXLEY 16,100 35,420 2.20 2.20 0.00 8.87
BANPU 36,800,000 430,309,220 11.69 11.60 0.80 8.85
SAWAD-R 544,600 29,400,175 53.98 53.25 138 8.85
CRC 1,331,000 56,900,250 2N 4250 0.59 8.76
KTC-R 403,100 22,984,900 57.02 56.50 0.92 8.68
BBL 1,156,500 184,766,600 159.76 158.50 0.80 859
BLA-R 235,800 6,922,825 29.36 29.25 0.37 856
TSTH 111,100 129,172 116 116 023 847
GULF 1,213,200 65,696,875 5415 53.75 0.75 8.40
Al 29,500 193,930 657 6.65 1.14) 8.04
TPIPL 479,800 882,832 184 185 (0.54) 7.99
SUPER-R 3,751,500 2,400,960 0.64 0.63 159 7.94
TIDLOR-R 1,137,500 31,420,750 27.62 27.75 (0.46) 7.90
BGRIM 515,800 20,870,325 4046 40.25 053 7.89
SCB-R 1,596,700 168,093,600 105.28 104.00 123 7.82
AUCT 97,200 882,080 9.07 A5 (0.82) 778
KKP 874,500 60,579,925 69.27 68.25 150 7.75
AH 115,800 3,776,000 32.61 33.00 1.19) 7.73
BEM-R 2,643,100 25,818,530 9.77 9.70 0.70 772
SAWAD 470,900 25,512,075 5418 53.25 174 7.65
MTC-R 615,300 23,302,250 37.87 37.50 0.99 756
ITEL 66,300 246,064 3.7 3.70 0.31 746
GPSC 311,000 21,610,450 69.49 68.75 107 739
VIBHA 488,100 1,341,900 2.75 272 1.07 736
TU 2,037,800 32,808,580 16.10 16.00 0.63 735
MTC 597,700 22,630,875 37.86 37.50 0.97 7.35
PSH 56,400 744,480 13.20 13.20 (0.00) 7.34
ASP 221,300 681,604 3.08 3.08 0.00 726
FORTH-R 637,000 27,058,150 4248 43.25 1.79) 719
JMART-R 565,100 20,740,725 36.70 37.25 (1.47) 77
QH 1,146,400 2,682,576 2.34 236 (0.85) 714
IRPC-R 3,858,300 11,840,508 3.07 3.06 0.29 7.00
IVL 953,500 39,068,500 40.97 40.50 117 6.98
PTTGC 1,126,200 55,897,850 49.63 L9705 0.78 6.96
TRUE 2,577,600 12,580,680 4.88 4.86 043 6.95
TIPH-R 177,600 8,911,375 50.18 50.00 0.35 6.95
OO OO O nnovestx O @innovestx innGvest” Page 14




SIAI0AY sImMada 5wsmUa SunrunisagZesa

(uan) 31 u.A. 66 USINAYIISA In :QUKAN
ADVANC 575,400 112,903,700
KTC 322,900 18,438,925 57.10 56.50 1.07 6.95
UNIQ-R 23,200 112,496 4.85 484 0.19 6.77
TTW-R 106,400 1,005,480 9.45 945 0.00 6.76
SPALI 538,600 12,928,790 24.00 24.20 0.81) 6.67
AP 1,726,800 20,631,060 11.95 11.90 0.40 6.62
CK 662,500 15,013,620 22.66 22.60 0.27 6.62
CENTEL-R 126,900 6,568,625 51.76 52.00 (0.46) 6.60
SPRC 1,295,600 14,786,550 141 11.50 (0.76) 6.59
CBG 80,300 8,229,700 10249 103.00 (0.50) 6.54
HMPRO 2,076,500 29,942,290 14.42 14.30 0.86 6.42
UNIQ 22,000 106,920 486 484 0.41 6.42
TPIPP 348,700 1,213,476 348 3.50 (0.57) 6.31
EGCO 70,400 12,248,750 173.99 174.00 (0.01) 6.31
BCH-R 1,771,400 38,543,050 21.76 21.80 (0.19) 6.27
GLOBAL-R 768,200 15,894,550 20.69 20.80 (0.53) 6.26
BYD-R 518,500 6,247,060 12.05 11.90 1.25 6.14
BJC 354,100 13,573,825 38.33 38.00 0.88 613
BEC-R 230,600 2,461,150 10.67 10.60 0.69 6.08
BGRIM-R 397,000 16,078,500 40.50 40.25 0.62 6.08
CPN-R 417,000 29,936,475 71.79 71.25 0.76 6.04
THANI 456,700 1,863,336 4.08 410 (0.49) 6.04
DMT 279,800 3,682,570 13.16 13.20 (0.29) 591
TOP-R 774,400 45,235,850 5841 57.75 115 5.90
TTA 228,900 1,864,660 8.15 8.15 (0.05) 5.85
SHR 500,400 2,210,382 442 440 0.39 5.85
BDMS 2,821,400 83,965,475 29.76 29.75 0.03 5.84
TOA-R 201,500 6,925,825 3437 34,00 1.09 5.81
SCC-R 188,900 64,234,900 340.05 336.00 1.20 5.76
HANA-R 1,583,000 94,805,050 59.89 60.50 (1.01) 573
IVL-R 782,200 31,936,575 40.83 40.50 0.81 572
TQOM 62,700 2,631,750 4197 4225 (0.65) 5.61
CK-R 560,900 12,688,020 22.62 22.60 0.09 5.60
TTB-R 13,919,400 20,321,548 146 147 (0.68) 5.60
AOT-R 1,396,500 104,196,575 74.61 7425 0.49 559
KBANK 850,400 123,583,600 145.32 145.00 0.22 558
JMT-R 1,434,200 76,146,500 53.09 53.50 (0.76) 557
SENA 176,500 695,410 3.94 3.94 0.00 554
BEC 210,100 2,234,520 10.64 10.60 0.33 554
HMPRO-R 1,780,700 25,704,080 14.43 14.30 0.94 5.51
ASIAN 70,200 957,400 13.64 13.50 1.02 551
CENTEL 105,900 5,487,725 51.82 52.00 (0.35) 5.51
RBF 154,600 1,963,230 12.70 12.70 (0.01) 5.49
CRC-R 831,500 35,546,625 4275 4250 0.59 548
WHA 3,841,500 14,666,276 3.82 378 1.00 546
PSL-R 1,137,900 18,676,940 16.41 16.50 (0.52) 544
NER 376,400 2,430,375 6.46 6.40 0.89 5.44
MEGA-R 161,800 8,454,050 5225 52.25 0.00 543
TTA-R 212,400 1,731,055 8.15 8.15 (0.00) 543
cv 1,099,700 2,132,166 1.94 1.90 2.05 5.40
TOM-R 59,700 2,507,400 42.00 4225 (0.59) 534
PSL 1,094,600 17,954,820 16.40 16.50 (0.59) 524
ORI 522,900 6,333,540 121 12.20 (0.72) 517
ITD 1,253,300 2,565,750 2.05 2.04 0.35 514
RCL 255,900 8,281,150 32.36 32.75 119) 5.07
JMART 399,300 14,721,250 36.87 37.25 (1.03) 5.07
STEC 743,100 10,637,440 14.31 14.40 (0.59) 5.05
UBE 277,100 417,304 151 1.51 0.27) 5.02
TCAP-R 75,300 3,237,900 43.00 4275 0.58 4,98
WHAUP 134,000 542,332 4.05 4.04 0.18 4.94
RATCH 378,200 16,247,600 42.96 42.25 1.68 4.90
RAM 18,100 990,200 54.71 54.50 0.38 4.87
NOBLE-R 98,200 557,880 5.68 575 (1.20) 479
BBL-R 633,100 100,754,350 159.14 158.50 0.41 4.70
BAM-R 489,700 7,793,860 15.92 15.90 0.10 4.69
STA 520,400 11,359,340 21.83 21.90 (0.33) 4.69
AJ 7,000 91,000 13.00 12.90 0.78 4.68
MC 54,700 642,270 1.74 11.90 (1.33) 4,63
BPP 56,500 977,450 17.30 17.30 0.00 4.63
PTT-R 1,633,600 53,908,800 33.00 33.25 (0.75) 456
SGP-R 8,700 87,000 10.00 10.10 (0.99) 456
COM7 313,400 9,676,450 30.88 3125 (1.20) 453
DDD 8,200 140,980 1719 17.20 (0.04) 453
SUSCO-R 264,000 1,001,972 3.80 3.80 0.12) 452
PTTEP 553,900 95,409,700 172.25 171.50 0.44 449
TISCO-R 149,800 15,351,250 10248 102,50 (0.02) 446
OR-R 1,105,200 24,902,030 22.53 2240 0.59 446
GULF-R 631,200 34,084,800 54.00 53.75 0.47 437
AAI 433,900 2,888,340 6.66 6.70 (0.65) 431
ILM 16,300 306,580 18.81 18.90 (0.48) 430
SINGER 114,100 3,129,375 2743 27.50 0.27) 4.30
BH 313,900 68,486,200 21818 217.00 0.54 4.29
CPALL 2,318,600 156,911,825 67.68 66.50 177 427
DITTO-R 57,000 3,202,700 56.19 55.75 0.79 4.25
DOHOME-R 445,800 6,096,490 13.68 13.60 0.55 4.23

A: aAaHANNSWEIMIUS:INAING 1A: InnovestX Research
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HAsaa
Qoud

asUnisgozuruzougusnis
1. S19NUMSFo-2UKRUIOVGUSHIS tu SUR 31 W.A. 2566

Js:nn Sunléun sou 35msiaun/

/37KUY

ranNSwe /37Ky (Ru) (uIn) (uIn)

DIMET Uy uwoa Mnyaunddcud Ruaniny 31-01-66 500,000 0.48 240,000 Y
HUMAN UWA1D KNYIUN FOSSTUIN Auadry 27-01-66 20,000 12.70 254,000 Y
HUMAN UWATD KAYIUN FOSSTUIW Ruaniny 30-01-66 20,000 12.80 256,000 Y
HUMAN UWA1D KNYIUN FOSSTUIN Auadry 30-01-66 20,000 12.90 258,000 Y
THREL Y AU KOVKE Ruaniny 30-01-66 100,000 5.10 510,000 Y
MW uy Touns ASUVAA Auadry 30-01-66 5,000 39.75 198,750 Y
TNDT u1g d5UU lavliyagana Ruaniny 30-01-66 200,000 0.53 106,000 Y
WPH U 591 Aa:dcuu Ruaniny 30-01-66 2,040,250 4.06 8283415  Sulou
WPH U 9us1 Aa:dcud Ruaniny 30-01-66 1,530,500 4.06 6,213,830 Tou
WPH U ous1 Aa:dcud Ruanlny 30-01-66 2,040,250 4.06 8,283,415 Tou
WPH U 9us1 Aa:dcud Ruaniny 30-01-66 2,040,250 4.06 8,283,415 Tou
WPH g 13U IKANAUNS Ruaniny 30-01-66 1,530,500 4.06 6,213,830  Sulou
WPH u1® 3s3nY ossrusSny Aualry 25-01-66 29,000 4.05 117,450 Y
WPH u1® 3s3ng ossrusny Auadry 25-01-66 79,500 4.04 321,180 Y
SoU ) 0
NY 2,261,380

ansg (2,261,380)

2. goado/Nugnda:du 12 1GoUOVAUNOYNMUIANTISIIASI:HYOV InnovestX

THREL
0 e —— — 6.0
(000 (Bt/Share)
(20) - Shares) | 55
(40)
50
(60)
r 45
(80) A
Cumulative Net Buy / Sell L
(100) - v/ 40
Avg. Price
(120) - L 35
o~ ~N o~ N o~ N ~N N ~N o~ ~N N
g g Qg goa g g g g
QO 5 5 > ¢ 3 O a9 §B o=z 9 o C
£2<23°5280 2883
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¢ foaa.
_qourdh

—— D

Jpnuru
6
13

XD

DTAC Bt1.22

XB

CIG 1,000:1
20

XE

RABBIT-W4 1:0.012 @Bt5.067

27

XD - Cash Dividend
XD(ST) - Stock Dividend

PD
UV Bt0.045

XD

PTTEP Bt5
PD

LPF Bt0.2038

PD
DIV Bt0.25
TDEX Bt0.3

PD
IRC Bt0.291

PD - Payment Date

XR - Rights for Common

14

21

28

XD

IRC Bt0.291
METCO Bt18
TPIPP Bt0.09

XR

PD
DTAC Bt1.22

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

15

22

JKN 1:1@Bt3.00

XD
TSC Bt0.6

XD
RAM Bt0.3
SCAP Bt0.8

XE

YGG-W1 1:1@Bt12

PD
TPIPP Bt0.09

16

23

XE - Warrant Exercise
CW - Capital write-down

XD
DIV Bt0.25
TDEX Bt0.3

PD
BTS Bt0.15
FPT Bt0.43

PD

METCO Bt18
OISHI Bt1.1
RAM Bt0.3
SCAP Bt0.8
SSC Bt0.34

SP - Suspension

10

17

24

o o @ o o InnovestX O @innovestX
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KANNSWINIFNFIYUIASNISNINUNISTONY (Turnover list) na:nannsSwonroidinSovrnuiy C

e rnannSwen el
hannz:::{gr::gg::gsn'ls rannSwonMeidinSovruiy C INSOVKHUIY NC
Sharecode Effdate Enddate (Non Compliance)
Turl':;ver "(e;‘f)’l ‘ AUBING C‘",fgf’" : anq "NC" anq
3un 14/08/2018 FuinSouruiy C
IKawA : AoueNGTioRU < 50% Jounu
. Frs:1Ad ArSuIuMsiiu Tasuan 2
%Ugfmjs Augadun 30 DOUIBU 256]
NEP 14/08/2018 | |20 ing - - - v Sun 12/11/2018 SuauinSouniny C - -
o SET iTovnndvflIKaliasuniou
IKQNINIUTANATY : doulovdiionu < 50%
Founuas:IAd AMSUNUMSU Tasuan
3 Audadun 30 NuIYU 2561
3un 15/08/2018 FuinSovnuiy C
IKQwA : AoueVgiioRu < 50% Jounu
o #1s:1Ad dnSusunisiiu Tasnan 2
?c%rbor::s augadun 30 DOUIBU 256]
NEWS 15/08/2018 | |20 ing - - - v Sun 15/11/2018 SupuinSouniny C - -
< SET ioynduIiRIkaluasuiou
IKQNSNIUTANATY : doulovdiionu < 50%
Founus:IAd AMSUNUMSIU Tasuan
3 Augasun 30 AUYIYU 2561
3un 16/08/2018 FuinSouruiy C
IKQWA : AOUINETORU < 50% Jonu
. F1s:1Ad drnSusunisiiu Tasnan 2
?c%rl;or:s Augasun 30 DOuou 2561
AQ 16/08/2018 | | o iay - - - v Sun 15/11/2018 guauinSounny C - -
0 SET oynduIiRIKaluasuiou
IKaRSIUTANATY : AouvevdiioRu < 50%
FounuAS:IAD AMSUNUMSU Tasuan
3 Augasun 30 AUYIYU 2561
3uh 16/08/2018 FuinSovruy C
IKQWA : AOUINATORU < 50% Jounu
. Frs:1Ad ArSuIUMSU Tasuan 2
?C%TJD;,?S AURQSUR 30 DnUOU 256)
UMS 16/08/2018 | | ooy - - - v Sun 13/11/2018 guavinSourny C - -
N SET iWovnnduilIKaiiasuniou
IKARSIUTANATY : AoulevdiioRu < 50%
FounUAS:IAD AMSUNUMSU Tasuan
3 Augasun 30 AUYIYU 2561
3uh 14/12/2018 FuinSovnuy C
IKawa: AoudoNdiionRU < 50% ounuds:
o 1142 & rnSugunisivu faswan 2 Auda
%Jgra,?:s 5ufn 30 Onuwu 2561
NATION 14/12/2018 | | o ey - - - v Sun 31/01/2019 guavinSounny C - -
<N SET iWovnNduInlIKaluAsUnoU
IKARSIUTANATY : AouovdiioRu < 50%
FounUAS:IAD AMSUNUMSU Tasuan
3 Augadun 30 AUYIYU 2561
UN3M: 3uh 01/03/2019 FuinSovruy C
Tasums IHQwA: AoUFONGTioRU < 50% Jounuds:
e - - - v P o s Pt i - -
HYDRO 01/03/2019 WJagunJav 1182 & rMSugunisiiu Us:9U Audadun
N SET 31 Sud1AY 2561
UNDN:
Tasums
= - - - v = = - -
STOWER 05/03/2020 IJAgunJav Sun 05/03/2020 JuinSovruiy C
97N SET IKawa: AoUFONATioRU < 50% ounuds:
UNI9: 1142 & rMSuvuNMsiiu Us:9U Augadun
Tasums 31 Sud1AU 2562
- q - R - v - -
STOWER - W3 | 12/10/2021 WADUIUAY
N SET
UNI9: Sun 18/08/2020 JuinSovnnY C
Tasums IKawA: AouFONEiioRU < 50% Jounudis:
- - - - \/ P - v - . = - -
T 18/08/2020 | 2o udav 1142, AMSUNUMISRIU fasnan 2 Auda
N SET Suh 30 Dnuwu 2563
UNIN:
Tasums
= - - - 4 " R - -
PPPM 04/03/2021 IJAgunJav Sun 04/03/2021 JuinSovry C
97N SET Inqwa: douzevgiionu < 50% 2ounuds:
UNOMN: 1182 & rMSuguNIsiNu Us:9U Augadun
Tasums 31 SuDAU 2563
- q - R - v R -
PPPM-W4 04/03/2021 WaguIUay
N SET
UNDN: 5un 17/05/2021 3uindovning C
Tasums IKQwa: AoUoNdiioAU < 50% ounuds:
q - R - v e gl il - -
bve 17/05/2021 IJagunJav 142 & rnSugunisivu faswnan 1 auda
97N SET Suh 31 BuAu 2564
UN3MN: 3uh 12//11/2021 Fuindovruiy C
Tasums IKawa: AoudoNdiioRU < 50% ounuds:
o _ _ _ v - - ST o O - -
Kke 12/11/2021 | iZeundav 1142, ArSuNUMIsU fasnan 3 Auda
N SET 5un 30 AUgYU 2564
UN31: 5UR 17//11/2021 3uindovrung C
Tasums IKawa: AoUFoNiioAU < 50% Jounuds:
o _ - _ v - - ST o o - -
EFORL 17/M1/2020 | iZoundav 1142, ArSuNuMIsU fasunan 3 Auda
N SET Sun 30 Augu 2564
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-Aaa
Qoud

e ST \ rannSwonold
hannzfggm:igg::gsms nannSwInidinSovruie C 1nSauruY NC
Sharecode Effdate Enddate (Non Compliance)
T“'I'::tve' L(i‘ie)l HUYING ang "NC" aInQ
UNI:
1aSums
WAVE 02/03/2022 | | 126 sy - . ) 5UR 02/03/2022 FUIR3ENKLNY C . )
97N SET IHQwA: AOUFONGTIORU < 50% Jounuahs:
UNIMN: 145 drSuvunisiiu Us:d Augasun
Tasums 31 SudAU 2564
WAVE-W2 02/03/2022 WURDuIUAY - - - - -
N SET
UN3MN:
1aSums
JeKH 03/08/2022 | ;R uUan ) - - 5UR 03/03/2022 FuIdoNHLNY C )
N SET IHQwa: douzoNgiioRU < 50% Jounuahs:
UNDN: 145 ArSuvunisiiu Us:d Augasun
Tasunms 31 SudAu 2564
JCKH-W1 03/03/2022 WURsuIUay - - - -
N SET
3uUR 17/05/2022 Fuin3ouniiy C
IKawa: AoudoNdiioRU < 50% ounuds:
145 ArSuvunisiiu fasunahn 1 &uda
Sun 31 DunAu 2565
UNIM: nanATaIAD
Tasums :
ACAP 17/05/2022 | iZeyundav ) B ) - mMagnfsquasiiuyivmsnioims B )
N SET noumsovdaluliivns
HUDBIKC : YUINTYYOU JUMSRUTOSLIA
2 Audadun 30 UnUIU 2565 YoNUSGN
guavdouzovdiiortu <
50% Jounus:IAD
UNIMN: 3uR 18/05/2022 FuinSouniiy C
Tasums IHQwa: doulovdiioRu < 50% Jounuds:
Emc 18/05/2022 |, 2o unda - - - 142, ASUNUMSU Tasunan 1 Auda - -
91N SET Sun 31 DuAy 2565
{oun:iw: Sun 19/05/2022 Juinsovring C
aSums IHQWA: dAdUONEiioRU < 50% Jounudis:
ke 19/05/2022 1 imgunda - - - 12, AnSUUMsidu fasunan 1 duAa - l
9N SET Sun 31 DuAy 2565
SuR 20/05/2022 JuinSoVKUIY C
Aung e IHQOWA: masumsouaouJuuln'vms
165ums '3uUn 25/05/2022 1WUIKAIUINSOVHINY
SMK 25/05/2022 WAsuiUay - - - C . . . - -
o SET InQwa: #ouzevdiioRu < 50% 3aunudis:
1182, AMSUNUMSU Tasunan 1 duda
Sun 31 DAl 2565
UNIA: Suh 17//08/2022 IuinSovking C
Tasunmis IHQWa: d@oUoNgiioRU < 50% Jounuis:
ce 17/08/2022 | iZeyndav ) - ) 182, AnSusuMsidu fasunan 2 duAa - }
N SET 5un 30 Dnuigu 2565
{oun:iw: Suh 16//11/2022 Zuindavke C
ASumis IHQwa: douovdiioRu < 50% Jounuds:
w 16/11/2022 1y iZounda - - - 142, ASUNUMSIdU Tasunan 3 duda - -
91N SET Sun 30 AUYYU 2565
19TV
J7s 12/01/2023 | 01/02/2023 v 1 Ghidiums - - -
ZIGA 23/01/2023 | 10/02/2023 v 1 - - - -
ZIGA-W1 23/01/2023 10/02/2023 v 1 - - - -
JY19ZON
SKY 25/01/2023 14/02/2023 v 1 chiGiums - - -
BWG 30/01/2023 | 17/02/2023 v 1 - - - R
HU'}UIHO

AL aanarANNSWE ( www.setor.th ) lla: ANALUSENKANNSWY ( www.asco.or.th )

- Aucumsaunad Noui?n soufiviuluns:onuchvUs:nraduiravansTusals:TozURIRaMNHANNS WIS WS wevTny (NVDR)
" 10u TunAavAnstuwaUs: JUBURIROMNHANNSWESWEVINY (Non-Voting Depository Receipt :NVDR)

- nannSwgn

Dinsouruy “

1. HaANNSwIRRMELIasMsTiuMs3oany (Tumover list)

Level ™ Tdnn

® level 1 KU THUQOQUHWSD'}\!NUHO 100% nauzxo (UF\JU cash balance) nia: H'1UU'1HﬁﬂnSUJUnn'}HUQU'Iﬂ'IUQ(UILJLD\lI\lUUOUIU
® level 2 HUUTN THUOOOUMSO’NI\)UHG 100% fioudo na: H’1UU’]HﬁﬂnSlUUnﬂ’]HUOU’]ﬂ’]UZ)NIGUO\)I\)UUOU’\U na: H’IU Net Settlement
® level 3 HUGTIV MuFondons1d 1 Surhms (lawn:3unsn); IUOOUY\J'IOTHUO?J'IU TRodoumsoWIRUAQ 100% foudo Ila: FuthHANNSWERMKUaUAUUITUIVRUSEN lia: KU Net Settlement

2. hannswumvamsounmu Caution :

e

hannswunnnaumso\lhuw C 3 OB\IUQCDUU\'\J?I Cash Balance (ﬂO ﬁUWUﬂOO“CﬂIUUI'ﬂSihﬁnFnD'NNUHOTDHD\IHU'IHUHUW?IHIC]U’ﬂU:)UnOUUQHﬁnnSLUUUU) CNIIOQUnZIUIﬂSO\IHU'\UIﬂUOUTU
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HAsaa
Qoud

HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABITHUOROMIRa3UNINMSToanulionasala:0oUdu Iazmundsdaduivavnudasaulon la:/1ée tunsrifidoavdy rMundszomiIu:unINAUSNLINIIMS
aunu

lonasadutiRaAvIARUIaWIUANARMIKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w 9y Aaaon thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl, CIG,
CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH,
FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR,
KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW,
PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA,
SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP,
SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH,
TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH,
UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC,TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART,
FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE,
INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO,
MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC,
ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA,
SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC,
SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP,
TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH,
WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, Cl, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN,
AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTw, BUI, BYD, CAZ, CBG, CCET, CCP,
CEYE, CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV,
CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, lIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS,
JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE,
LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MOSHI, MODERN, MORE,
MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE,
PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO, PROEN,
PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO,
SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE,
SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN,
SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI,
TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE,
TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE,
WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7,
2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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