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Market Timing 1 February 2023

Technical analyst

Stock picks : - gy wanundud
Stocks to monitor : BH, PSL, VGI Technical analyst

2100Y NANATAY
Support: 1665, 1650, 1630 Resistance: 1675, 1685, 1695-1700
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SET unissnduvinangognuasiuagi 1683.90(+2.68) riaua'auﬁ'mmaauaomvinmdﬂa{mao‘iuatjﬁ 1671.00(-10.22)
Tunaue laearansvgdatNnszau 1671.46 3@ anay 9.76 3@ naa -0.58%

uuuaomnumuu uil SET aauusauamautaau 5 ¥u asunlnauwuddu 1670 v nadu MACD wag RSI s1e¥u daud
AnJunaunin ﬁommauiamamswngﬂu voil Uszifiuuuisunsay FIBO davuutuandiuald 1665 way 1660 ilulamu
AANTILIIAAG &IuLWIAIURATEAUAINNaL UG 1675 way 1685

ngnmvaaialuninudn: NANTTNUAAINITITLNAAYTATIA NaGU SET ﬂuzaaﬁmmaﬂﬁnao"lﬂvhambum 969(fi.n. 63)
ﬁautﬁmmsﬂuﬁaﬁuusoq 1 szaan Tagduminduldvinaagouad 1455(8.4. 63) udidzaamasnnanady Taaaaaaniuad
1187(6\ A. 63) mqmmmmmawu AaunandINIusA1U 1455 aswﬁmmwmnanmmm WA NITHUNIUTENTINMY L6
nmuwmmamaomunmwumal,uao autiuldvinangowad 1718(n.n. 65) naudedyanaaaunsy Taaannaadnaininnd
1580 Ltaummmnauu:sowumanmo atinv'lsAan SET ”Lumm'mm:mawu‘mu Taalsuddulllduauad 1708

n&9aniiu SET ?juaam‘tmnamaummau c\aﬂmumamm 1580 Aaufiadiduliual 1664 usraaudias vinlu
SET aswuuﬂunmaan Lﬂaau"l,uﬂunsannmm(?jaonsauﬁﬂmw) euRInALRNULAIAAURINTAUNAGILAY 1517
aaugii MACD Aim Divergence 1#ounn nuuma’mﬂummumuanamautaaﬂ Wuminsudasnafmdulduad 1672 uei
MACD Aia Divergence t#ivau vinlw SET naﬂaoimnamautaaﬂ dn1ie MACD Anasaduauay ﬂmummmammmgm
W 1nauua FIBO 78.6% wad 1550 (Faann 1517 v 1672) naudadiuila 1600 wsau MACD dufiuuauunn wyu SET
wndesrdunasay 1650 dofluwuidunandn Solulafiludenazutiovindrls'lidne iasafonrzinsufiagaud (asan
ﬂsumun SET uiamaumomNumuaﬂiuﬂianmumaﬂu(amwu) 4o SET Atadasuiuad 1597 liviaauauaivnsau
sundnn naufludinearuiduna 1650 aswﬁmmwmmn flanmafuninimssauaagadaly

TausgU SET wandaann 1517 dunnuar 1672 umwnmumuﬂnaumsu 1550 Aaudadridusidauun
wWunauai 1650 ﬂﬂoa'\ot’i‘.lul.m'nnumn'\“ls warwnaIavun ‘imumam SET Vl,rpmnmm'mw'muu';mum 1650 &5
Tanmail SET azfoasuniedrdiusa Taadssduuuisiudaluiiusina 1700 uaz 1720 aaziiuunsasiuundd
duanagitusta 1630 uazisrduuulsasiudalliiuiinal 1600 aus1du

Disclaimers: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sourced believed to be reliable but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information then known to us,
and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion container herein are subject to change without notice.Kasikorn Securities Public
Company Limited also may be the issuer of structured notes on the securities which are the constituents of SET50 index.
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Stocks to monitor
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Disclaimer: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration. They were based upon the best information then known to us and
in our opinion were fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. Kasikorn Securities Public Company
Limited may also be the issuer of structured notes on securities that are constituents of the SET50 index.
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Recommendation Update

Stock picks (Follow-Up)

Stock Cost Last Position
Stocks to monitor (Follow-Up)
Stock Cost Last Position
CENTEL* 52 52 damuniluiugavine Taesiauniesiaglunsauily deasuuuas ihdaguuavindtlsuad 54.75
uas 56.5 luuaisii 5uanladnisanaanias 50.5 wlu stop loss

BES* 65.25, 63 64 Aaouiluugaving Taaasldnisanaaanan 61.75 fu stop loss winliannaauanLuIFINET
(64.12) flamgyuuay rdagduunawnl 67.25 uay 69.75

KCC* 8,7.65 755 Aaauiluiugarvine Taaasldnisannauvias 7.5 tlu stop loss minlinaanaauuicnad £9ag
(7.82) ' YUY ﬁaa”‘ummma 8.2

CPN 71 71.25 s’mmmmwumma ifaguuiivanaviiAilsual 74 uag 76 Teafiudta 69 (fuwuisainduin

’ lunaued Tnsanaanvian 67.75 wlu stop loss
SPALT 24 24.2 siaunisdilunsaunily ihdaguuisanaviadlsuad 25.25 uay 26.25 Taadfiuin 23.6 (uwn
) saunsuuAn Tunagi ldnisanaannan 23.2 ({lu stop loss
TPCH 275 275 Tmuniedaglunsauiiv indaguuismavindrlsuan 8.15 uay 8.5 Tnafiusa 7.6 iuuwisa
) ’ uhfuin Tunasi ldnsanaasvas 7.45 iy stop loss
Top* 59.5, 58.5 57.75 51AEAULTINRALUITULAN 58.5 asun m‘lﬁmsngnawam 57.25 (ilu stop loss windalinaanaa
(59) ) wAvAa1 UfusvdadInadu Tealsutihsaueiluual 61.75 uag 64.5
SIRT* 1.83 1.95 leutvznaviilslline nademausuihusn 1.9 duin'le dmusiuridenda aumaua
) ) 1.98 uay 2.08 lunaen dsuanldnisaasuvan 1.9 dauasarinls

VGI* 4.92, 4.84 4.92 TAEaULTINRALIITLLAN 4.84 asun aslinsanaaavian 4.74 1y stop loss windv'linaanan

(4.88) ) wngenan ihfusedadndu Taedsuihsamedluuad 5.15 uay 5.4

## aue uas wud stop loss ag update Mifusaiu Taaandraunsafaanlalunisne recommendation updat.e
1aavfu Stocks to monitor azfinaulvan 3 Juvinis navwuzin Teansaulusanualsldluzie 5 vinns winlidedh wanaaanldnau
mummumaamﬂu Stock Picks azfinau update salas aunazlillagauzanavinaTls wia nandnananu
ﬁauummmammﬂ * yanade uriBudaau viainsulfauuilayuuas v3a winsuuazuuIsu shaliannsunaumin

Disclaimer: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration. They were based upon the best information then known to us and
in our opinion were fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. Kasikorn Securities Public Company
Limited may also be the issuer of structured notes on securities that are constituents of the SET50 index.
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Most Active Value

Stock Support Resistance Recommend
KCE (54.75) 53/51.25 57.5/59.5 T¥AUTU s'lvamunmw‘mmuﬂamjanauum wiaueg vol Mngetu dudoao
229 MACD iiwtininn f&ndinaasaansasndifiusia
BANPU (11.6) 11.3/10.5 12/12.7 szauiu saldaaunsavinnagautulsasiuuiia 11.3 Aauldeannndu wasu
MACD Withwiinau asfianuidaeviasiinnisaauuseadsa
CPALL (66.5) 65/63.5 67.25/68.75 sEAUTU s'lvamaauusaawamﬂmsuuvﬁu wsausle vol MAudyu 61u MACD W
iwtinay aefianuidneriasiAanisindiasa
DELTA (900) 918/934 872/842 sedu Ty s1a'ldundvdniianauaiiadeiizaesitutdeuin 6dru MACD wn3oe
FUpULOILUILFUAUE ﬁﬁmﬁﬁswmauﬁamLLm‘dﬁaaan«f’mﬁ’mmn'ﬂunsau
SCB (104) 102/99.5 106.5/108.5 53AUTU SIAEaULSIRINAAIAGIAAURIN WiaueaE Vol Avingedu sy MACD I
futinay daanudasinmaniamisingdassia
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Technical analyst: ilsugu danudndizea  premsuk.c@kasikornsecurities.com 02-796-0043
Technical analyst: g2 nanasa chandech.l@kasikornsecurities.com 02-796-0040

Disclaimer: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration. They were based upon the best information then known to us and
in our opinion were fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. Kasikorn Securities Public Company
Limited may also be the issuer of structured notes on securities that are constituents of the SET50 index.
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Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject security(ies) and subject company(ies); and
o part of the compensation of the research analyst(s) was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in the
report.

Investment Ratings

Outperform: Expected total return of 10% or more within a 12-month period
Neutral: Expected total return between -10% and 10% within a 12-month period
Underperform: Expected total return of -10% or worse within a 12-month period

General Disclaimer

This document is prepared by Kasikorn Securities Public Company Limited ("KS"). This document has been prepared for individual clients of KS only and must
not, either in whole or in part, be copied, photocopied or duplicated in any form or by any means or distributed to any other person. If you are not the intended
recipient you must not use or disclose the information in this research in any way. If you received it in error, please immediately notify KS by return e-mail and
delete the document. We do not guarantee the integrity of any e-mails or attached files and are not responsible for any changes made to them by any other
person.

This document, including information, data, statements, forecasts, analysis and projections contained herein, including any expression of opinion, is based on
public available information or information obtained from sources believed to be reliable, but KS does not make any representation or warranty on, assumes no
responsibilities for nor guarantees the accuracy, completeness, correctness or timeliness of such information. KS accepts no obligation to correct or update the
information or opinions in it. The statements or expressions of opinion herein were arrived at after due and careful consideration and they were based upon
such information or sources then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. The information or expressions of
opinion contained herein are subject to change without notice.

Nothing in this document shall be construed as an offer or a solicitation of an offer to buy or sell any securities or products, or to engage in or refrain from
engaging in any transaction. In preparing this document, KS did not take into account your specific investment objectives, financial situation or particular needs.
This document is for your information only and is not to be taken in substitution for the exercise of your judgment. KS salespeople, traders and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions which are contrary to the opinions
expressed in this document. Before making an investment decision on the basis of this document, you should obtain independent financial, legal or other advice
and consider the appropriateness of investment in light of your particular investment needs, objectives and financial circumstances. There are risks involved in
the investment in securities. KS accepts no liability whatsoever for any direct, indirect, consequential or other loss (including claim for loss of profit) arising from
any use of or reliance upon this document and/or further communication given in relation to this document.

Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments herein constitute a judgment as of the date of this document, and there
can be no assurance that future results or events will be consistent with any such valuations, opinions, estimates, forecasts, projections, ratings or risk
assessments. Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described in this document were based upon a number of
estimates and assumptions and are inherently subject to significant uncertainties or contingencies. It can be expected that one or more of the estimates on
which the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments were based will not materialize or will vary significantly from actual
results. Therefore, the inclusion of the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described herein is not to be relied
upon as a representation and/or warranty by KS (i) that such valuations, opinions, estimates, forecasts, projections, ratings or risk assessments or their
underlying assumptions will be achieved, or (ii) that there is an assurance that future results or events will be consistent with any such valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments stated therein.

KS along with its affiliates and/or persons associated with it may from time to time have interests in the securities mentioned in this document. KS and its
associates, their directors and/or employees may have positions in, and may effect transactions in securities mentioned herein and may also perform or seek to
perform broking, investment banking, advisory and other securities services for companies mentioned in this document.

Corporate Governance Report Disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (“IOD") regarding corporate governance is made pursuant to the policy of the
Office of the Securities and Exchange Commission. The survey of the IOD is based on the information of companies listed on the Stock Exchange of Thailand
and the Market of Alternative Investment disclosed to the public and able to be accessed by a general public investor at http://www.thai-
iod.com/en/publications-detail.asp?id=170. The result, therefore, is from the perspective of a third party. It is not an evaluation of operation and is not based
on inside information.

The survey result is as of the data appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after
that date. KS does not confirm nor certify the accuracy of such survey result.

Structured Notes and Derivative Warrants Disclaimer
KS may be the issuer of structured notes on these securities.

KS acts as market maker and issuer of Derivative Warrants ("DWSs") on the underlying stocks listed below. Investors should carefully read the details of the DWs
in the prospectus before making any investment decisions.

DWSs Underlying Stocks: ADVANC, AMATA, AOT, AWC, BANPU, BBL, BDMS, BEM, BGRIM, BIC, CBG, CHG, CK, CKP, COM7, CPALL, CPF, CPN, CRC, DOHOME, DTAC,
EA, GPSC, GULF, GUNKUL, HMPRO, INTUCH, IRPC, IVL, JMART, JMT, KCE, KKP, KTC, MINT, MTC, OR, OSP, PLANB, PRM, PTG, PTT, PTTEP, PTTGC, RBF, SAWAD,
SCB, SCC, SCGP, SET50, SPRC, STA, STEC, STGT, TASCO, TISCO, TOP, TQM, TU, VGI, and WHA.

Disclaimer: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration. They were based upon the best information then known to us and
in our opinion were fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. Kasikorn Securities Public Company
Limited may also be the issuer of structured notes on securities that are constituents of the SET50 index.
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